UNOFFICIAL COPY
96496872

. DEPT-03 RECORDING $31,50
. TE0011 TRAN 2250 04/27/9% 14349300
L300 A RV #—9&6—-4R4872
. CAOK COUNTY RECORDER .3

THIS INSTRUMENT WAS PREPARED BY: CITIBANK, F.8.B.
JAN BILYK P.O. Box 790147 - MS 747

nb{) S1. Louis, MO 63179-9910
Y1343 K

EQUITY SOURCE ACCOUNT ® MORTGAGE

ACCOUNT NO.: 2705557664

In this Mortgage. "You", "Your" and "Yours" means cach person signing as mongagor. “"We," "Us" am "Our" means
CITIBANK, FEDERAL SAVINGS BANK, 5(¢ W . Madison 8t., Chicago, IL 6066). The "Borrower” means

JAMES J. KNORR AND PENNY KNORR, HIS Wify; @ /rg
<%0

_The "Agreement” means the Equily Source Account Agreement and Disclosure of even date herewith signed by the l}ﬁrowcr in
connection with this Mortgage. The "Propeny” means the real staie, including the leasehold (if any), focated at:
7725 PALMA LANE  MORTON GROVE, ILLINOIS 600521459

THIS MORTGAGE between You and Us is made as of the-daie nexi to Your Tirst signature below and has # final maturity
date 25 years and 2 months from such date,

The Agreement provides that the credit secured by the Property is an open-enZyevolving line of credit at a variable rate of interest,
The maximum amount of all loan advances niade to the Borrower under the Agree neni and which may be secured by this Mortgage
may not exceed FORTY THOUSAND AND 007100 %+ % »#xusdintadrbmbussnnitvdollars (340,000.00) (the "Credit Limit").
At any particular time, the outstanding obligation of Borrower to Us under the Agreemeni saav be any sum equal to or less than the
Credit Limit plus interest and other charges owing under the Agreemient and amounts oving under this Mortgage. Obligntions
under the Agreement, Mortgage and any riders thereto shall not be released even if all indeblednsss under the Agreement is paid,
unless and until We cause a mortgage refease (o be executed and such release is properly recorded.

TO SECURE to Us: () the payment and performince of all indebtedness and obligations of the Borrower under the
Apreement or any modification or replacement of the Agreement; (b) the payment of all other sums ravanced in accordance
herewith {0 protect the security of this Morgage, with finance charges thereon at the variable rate described i the Agreement; and
(¢) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgage (herein "Future Loan
Advances")) and, in consideration of the indebtedness herein recited, You hercby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvemenis now or hereafter crected on the Property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royaliies,
mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached 1o e ¢
Property (which, if this Mortgage is on a unit in a condominium project ot planned unit development, shali include the common

o

efements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall 2™
"

be deemed 1o be and remain a part of the Property. Y

'I‘ .
23
IN WITNESS WHERECF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE 1O BE BOUND BY ALL TERMS R

(\i E r-‘_';u
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AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

, IF MORTGAGOR 1S AN INDIVIDUAL

Pp v / 2

i (A?-”i"k—'/g}f P D S {%Zi’f "c/ju; o L éj.//c
-, Morigagor JAMESY. KNORR Date Mortgagor  PENNY KNORR "Dué’

I

: Mortgagor Dae Witniess Date '

STATE OF ILLINOIS /) k‘ ) $s
County of LQO — }

[, the undersigned, a’tvetary Public in and for spid County, in the State aloresaid, DO HEREBY CERTIFY thai:

JAMES J. KNORR AND PENNY KNORR, HIS WIFE,

personally known to me (o b 254 same personts) whose name(s) is(are) subscitbed to the foregoing instrument, appeared befere me
this day in person, and ackavwraged that (dhe(they) signed sealed and défivered the swid instmmwl‘-nrﬁ'Imicr)(thcir) free and
voluntary act, for the uses and pumposce thcn:in set forth. o

Given under my hand and official scsl; mu( X lS Cday of _

My Commission Expires: \ ”::/_/ _
OFFICAL:
IF MORTGAGOR IS A TRUST: : Barlot A Dioscl
] / h“mu‘m KR F
rol personally but sofely as trustee as aforesaid Dy Commbion Byl 01707 ;
By: o L L
Thle
ATTEST: / L
Title
STATE OF ILLINOIS ) S8
County of )

I, the undersigned, a Notaty Public in and for said County, in the Swate aforciaid; DO HEREBY CERTIFY thal
, President and Secretary,
respectively, appeared before me this d1y in person, aml acknowledged thot they signed and detiverea the snid instrament ns their
own free and voluntary acts and as the free and voluntary act of the said corporation, as Trusiee, for the uses and purposes (herein
set forth, and the said Sceretary did nlso then add their acknew!edgement that (s)he, ns
custodian of the corporate seal of said corporation, did affix the said corporate seal of said corporation”ty suid instrument as his
(her) own free and voluntary act, and as the free and voluntary uct of said corporation, as Trustee, for the uses il purposes therein
st forth,

Given under my hand and official seal, this day of

‘. My Commission Expires:
Notary Public

, You covenant that You are lawlully seized of the estate hereby conveyed and have the right te morigage, grant, and convey the (. j
| Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that

J

You warrant and will defend generally the title 10 the Property aguinst all cloims and demands, except those disclosed in writing 1o . ¥
Us as of the daie of this Mortgage. L
.

9
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., You and We covenant and agree as follows:
. Payment of Indebtedness. Borrower shall prompily pay when due the indebledness secured by this Morigage including,
. . without limitation, that evidenced by the Agreement.
2. Application of Payments. Unlcss applicable law provides otherwise, all paymenss received by Us under the Apreement will be
- applied to the principal balance and any finance charges, laie charges, collection costs, and other charges owing with respect to the
. indebtedness secured by this Morigage in such order as We may choase from time to time.

3. Charges; Llens, Excepl as expressly provided in this Paragraph 3, You shall pay il taxes, assessments and other charges, fines
and impositions atiributable (o the Property which may attain a prioeity over this Mortgage, and leaschold payments or ground
rents, if any, by Your making payments, when due, dircctly to the payee thereof. In the cvent You make payments directly to the

require You or the Borrower to pay (o an escrow account anounis (o pay taxes and insurance when they are due, If We require
payments to be made to.an escrow accoumt, the amount of the payments will be deterntined in accordanee with applicable Inw and
We will pay interest znthe payments, if required by applicable faw,

You shall make payments, v oon due, on any indebledness secured by a mortgage or other lien tha is prior in right time 1o this
Mortgage (a "Prior Mortgage®) You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing af the
time of application for the Agreemens, provided, however, that You shall not be required (o dischurge any such Hen so long as You
shall (a) in good faith contest such liza by, or defend enforcement of such ten in, tegat proceedings which operate 10 prevent the
enforcemnent of the lien or forfeiture-ut the Property or any part thereol, or (b) secure from the holder of such prior lien an
agreement in form and substance satisfaciory ‘o Us subordinming such lien to this Mortgage.  You shall not cater into any
agreement with the holder of a Prior Mongage whareby such Prior Mortgoge, or the indebledness secured thereby is modified,
amended, extended or rencwed, without Our pricr written consent.  You shall neither request nor atlow any future advances to be
secured by a Prior Mortgage without Qur priot written ronsent,

4. Hazard Insurance, You shall keep the improvements ‘now existing or hereafier erecled on ihe Properly insured against loss by
fire, hazards included within the term "extended covernge” and such other huzards is We may require (including Nood insurance
covernge, if required by Us) and in such amounts and for such pevieds ns We may reguire, Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in-an amount tot less than that necessary (o comnply with any
coinsurance percentage stipulated in the hazard insurance policy. Al suroee policies and renewals thereol shall be in form nnd
substance and with carriers acceptabic te Us and shall include a standard ‘morigagee clavse it favor of sl in form and subsiance
satisfactory ta Us. In the event of loss, You shall glve prompt netice to thetasueance carrier and Us, We may make prool of Joss
if not made promptly by You,

If the Property is abandoned by You, or it You fail to respand to Us within thinty (30)-urys from the date the notice s maulled by
Us 1o You that the insurance carricr offers to settle a claim for insurance beneflts, We e zathorized 10 collect and apply the
insurance proceeds at Our option cither o restorution or repair of the Property, vy to sums securcl by this Mortgage,

if the Property is acquired by Us under Paragraph 14 of this Mortguge, all of Your right, title and istecestin and e any insursnce
policies, and in and 10 the proceeds thereof resulting from dimage to the Property prior 1w the sale or serquisition, shall pass o Us
to the extent of the sums secured by this Moitgage imwuedintely prior to such sale or acquisition,

The provisions of this Paragraph 4 shall be subject 10 the provisions of Parngraph § if this Mortgage covers o unlt i a
condomintum project er planned unit development.

i 5. Preservation and Maintenance of Psoperty; Condomininms and Planned Unit Develapmenis, W this Mongage is on a unh
in a condominium or a planncd unit development (herein "Condominium Project”™), then:  (a) You shall perform all of Your
obligativns under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and ali constituent documents (herein "Project Documents™), including the puyment when due of
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's
Association™); (b) You shall be decmed to have satisfied the insurance requirements under Parngraph § of this Mortgage if the
Owners Association maintains in full force and effect a "master” or “blanket” policy on the Condombium Project which provides
insurance coverage against fire, hazards included within che term “cxtended coverage” and such other hazards (including Hood
insurance; as We may require, and in such amounts and for snch periods ns We may require naming Us us additional losy payee; (¢)

ESA Morngage - IL - 594 {0694} Koy, ORALY/G4
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the provisions of any Project Documents regarding the application of any insurance proceeds from “master” or "blanket” policies
-covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid
. conflict between the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of the
- Property under “master” or "blanket” policies covering the Condominium Project 10 the cxient not applied to the restoration or
repair of the Property, with any such distributions in excess of the amount necessary to satisfy in full the obligations secured by this
Monigage being paid to You; (¢) You shall give Us prompl writien notice of any lapse in any insurance coverage under a "master”
or “blanket” policy on the Condominium Project; and {f) You shall not, without Qur prior written consent, consent to either (i) the
sbandonment or termination of the Condominium Project (excepi for the abandenment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a taking or condemnation or eminent domain), (i) any material
- amendment to the Project Documents (including any change in the percentage interests of the unit owners in the Cendominium
Project), or (iii) the effectuation of any decision by the Owners Association to lerminate professional management and assume self-
management of the Condominium Project. If the Property has rental unils, You shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required herein. :

6. Protection of Our Securlty. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our inierest in the Property, We may, al Qur option, take any aclion vensonably necessary {including, without
limitarion, paying expezses-and attorney fees and 10 have entry upon the Property to make repairs) to perform Your obiigations or
to protect Qur interests. Any-amounts disbursed by Us pursuant to this Paragraph 6, with intercst thereon at the variable rate
described in the Agreemen:, hin'i-become indebtedness secured by this Morigage (except as expressiv provided herein), Nothing
contained in this Paragraph 6 shall riguire Us to incur any expense or take any aclion hercunder.

7. Inspection, We or Our agenls may enter and inspect the Property, after giving You reasonable prior notice,

8. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o1 part thereof, or for conveyince in lieu of condemnation, are hereby assigned and
shall be paid to Us. Neither Borrower nor You will be ielieved of any obligation to make paymenis if We apply the award received
to the outstanding balance owed.

If You abandon the Property, or if, affer notice by Us to Yoi that the condemnor offers to make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) days after snc date such notice is mailed, We are authorized to collect and
apply the proceeds in the same manner as provided in Paragraph 4 hercof,

9. Forbearance Not a Walver. Any forbearance by Us in cxcrcising any raght or remedy hereunder, or otherwise afforded by
applicable taw, shall not be a waiver of or preclude the exercise of any suchiight or-remedy in the future. Any waiver by Us must
be in writing and signed by Us,

10. Successors and Assigns Bound; Joint and Several Liubility; Captions, The covenwis snd agreements hereln contained shnll
bind, and the rights hereunder shall inure to, Your and Qur respective successors and assigns, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captivns and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used o interpret or define the provisions ueirof,

11. Notices. Except for any notice required under applicable law to be given in nnother manner, (1) apy notice lo You provided
for in this Mongage shall be given by personal delivery or by mailing such notice by firsi-class postage pn'd, addressed to You at
the address of the Property shown at the beginning of this Morigage or at such other address as You may designare by notice (o Us
as provided herein, and (b} any notice to Us shall be given by personat delivery or by mailing such notice by certified mail, return
receipt requested, 1o Our adkdress stated herein or to such other address as We may desigante by notice to You s provided herein,

12. Severabllity. 17 any term of this Mortgage is found to be unenforeeable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. I all or any part of the Property or any interest in it is sold or
transferred {or if a beneficial interest in You is sold or transferred and You are nat & natural person) withont Qur prior written ¢ «
consent, We may, ut Our option, require immediate payment in full of all sums sccured by this Mortgage, Howeyer, We shall not
excrcise this opticn if the excrcise is prohibited by applicablc law as of the date of this Morigage. 1f We exercise this option, We
shall give You notice of acceleration. The notice shalt provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. I ihese sums are not pald prior to the expiration
of this period, We may invoke any remedivs permitted by this Mortgage withow further notice or demand on You.

& .t
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14, Default, 1f You breach any term in this Mortgage, or if Borrower fails 1o perform any obligation under the Agreement, We
may, at Our option, declare all sums secured by this Mortgage to he immediately due and payable without further demand anid may
i invoke the power of sale under this Mortgage and any other remedies permitted by law, We may collect from You all reasonable
sty incurred in enforcing the terms of this Monigage, including attorney's fees and allocated costs of Our salnried cmployees.
5. Assignment of Rents, As additional security hereunder, You heteby assign to Us the rents of the Propeny; provided,
howcvcr that You shall have, prior to acceleration wnder Paragraph 14 hereof or abandonment of the Property, thc right 1o coliec
. and retain such rents as they become due and payable,
-16. Future Loan Advances. Upon Your request, We at Our option mny make Future Lonn Advances to You or Borrower, Such °
Fulure Loan Advances, with interest thercon, shall be secured by this Morigage when evidenced by a promissory note or agreement
stating that said note or agreement is so secured,

17. Release. Upon payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Mortgage and You shall pay all costs of recordation, if any.

18. Appointment of Kecslver; Lender In Possession, Upon acceleration under this Mortgage or abandonment of the Property,
We shall be entitled to have asreceiver appeinted by a court to enter upon, take possession of, and manage the Property and collect
the tents of the Property ireivdsng those past due. All rents collected by the receiver shall be applied first to payment of the costs
of management of the Property and cotlection of rents, including but not limited to, receiver's fees amd premivms on the recelver's
bonds and reasonable attomneys fees ane then to the suins secured by this Morigage. The receiver shall be liable (o account only far
those rents actually received.

19. Statement of Obligatlon, We may collect-¢ fee for fumnistiing a statement of ebligation in an amount not 1o exceed the
maximum amount permitted under applicable lav:,

20. No Merger. There shall be no merger of the intelest o estale created by this Mortgnge with any other interest or estme in the
Property at any time hield by or for Our benefit in any capacity, without Our prior wrilten consent.

21. Fixture Filing. This Morigage constilutes a financing statcazin filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect *o any and all fixtures included within the term "Property” as
used in this Mortgage and with respect w any goods or other personal jesperty that may now or hereafier become such fixtures.

22. Third Party Waivers. In the cvent that any of You has not also signed the Agrzement as Borrower, cach of You: (1) agrees
that We may, from time 10 lime, without notice to, consent from or demand on You, ap< withaut affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelerate, compromise or chapge the interest rate or other terms of the
Agrecment and any promissory note or agreement evidencing a Future Loan Advance, mid (¥ accept, waive and relense other
security (including guarantees) for the obligations arising under the Agreement or any promissCry note or agreement evidencing a
Future Loan Advance, and {b) waives (i) any right to require Us 1o proceed against any Borrower or any other person, proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any other reiaed: in Our pewer whatsoever,
(i) any defense or right against Us arising out of any disability or other defense or cessarion of liabikiuy-of any Borrower for any
reason other than full payment, (iif) any defense or right against Us arising out of Our foreclosure upon tie Propeny, even though
such foreclosure resulis in the loss of any right of subrogation, reimbursement ot ather right You have agawnre aiy Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, {v) until payment in {ull of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebiedness, and (vi) the
benefit of the statute of limitations affecting ihe Property to the extent permitted by law. Any partial payment by Borrower or other
circumstance that operates to toll any statute of limitations as to such person shall operate 10 toll such statute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of Winois, regardless of 1he state in which You or Borrower resides,

24. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.

25. Loan Charges Legislation Affecting Our Rights. [f the Agreement is subject (0 a law which sets maximum loan charges,
and that law is finaily interpretedt so that the interest or other loan charges collected or to be collected in connection with the
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Agreement, exceed the permitted limits, then (a) any such loan charge shall be reduced by the mmnount nocessary (o reduce the charge
1o'the permitted limit; and (b) any such loan charge wiready collected from You or Borrower which exceeded permiticd Hmits will
be refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to You or Barrower. If a refund reduces principal, the reduction will be ireated as o pantlol prepayment
. without any prepayment charge due. [F cnactment or expiration of applicable laws has the cfiect of rendering any provision of the
Agrccmcm or this Mortgage unenforceable according 1o its terms, We may at Our option, require immediate payment In Gl of wl
qums secured by this Morigage and may invoke any remedies permitted by Paragraph 14,

26, Walver of Homestead. You waive all right of homestead exemption in the Property.

27, Trustee Exculpation, [ this Mortgage is exccuted by an Hlinois land trust, You execule this Mortgage ns trustee as aforesaid,
in the exercise of the power and authority conferred upon and vested in )t ns such trustee, and it is expressly undersiood md agreed
by Us and by every person or hereafter claiming any right hereunder that nothing contined herein or in the Agreement shall be
construed as creating any liability on You personally to pay amouants owing in connection with the Agreenient or this Mortgage or
any interest that may accur thereon, or to perform any covenus eithee cxpress or imphied contained in this Mortgage, wll such
liability, i any, beiug.expressly waived, and thit any recovery on the Mortgage or the Agreement shall be solely against und oui of
the Property by enforcoment of the provisions of this Mortgage and the Agreement, but this widver shall in n0 way affect the
personal liability of any individual Borrower, co-maker or guarantor of this Agreement,

LOT 119 IN GLEN GROVE TERRACE, A SUDDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 14 OF
SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX LD, NUMBER: 09-13-106-046-0000

(el (ap Md/j/fye it
e W/ CofltnS

/”4'9' P

o |
(f /( /(/MQ

s
& o

Y o T U

-
LY
-

<L

{(6/%49) Rev. DEO2/94

ESA Mongage - IL - 6194
Page 6 of 6




>
al
O
O
—
<
O
LL
LL
e}
Z
>




