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STATE OF ILLIRGIS FHA CASE NO.
"" FHA MGRTGAGE 131-8342143-703

This Mortgage ("Securily Instrument”} is glven on June 18, 1996 . The Mortgagor Is
JOSEPH BEASLEY and
GWENDOLYK ZCASLEY . Marrted To EACH OTHER AS JOINT TENANTS

(“Borrower™). This Securi.y instrurnent Is given to

MOUNTAIN STATES MORTGAGE CENTERS, [MC.

which is organized and esig’ng under thefawsof THE STATE OF UTAR , and whose address is
1333 EAST 5406 SOUYYH, SANCY, UT 84093

{"L.ender"). Borrowsr awes Lende the princlpal sumof Thirty Five Thousand faur Hundred

Eighty One Dollars Gnd no/iG0
Dollars (US. $ 35,4381 .00 }. This debt Is evidenced by Borrowar's note dated the same dale as this

Securlty Instrument {"Note"), which provides for monthly payments, with the tull debt, If not paid earler, due and
payabie on June 1., 20811 This Security Instrument secures to Lender: {a} the repayment of the debt
evidenced by tha Note, with irterest, and all ronewals, extensions and maodifications; (b) the payment of afl other sums,
with Interest, advanced under Paragraph 6 (0 prstect the security of this Security Instrument; and (c) the performance of
Borrowar's covanants and agreerments underthlz Securlty Instrument and the Note. For this purpose, Borrower does

hereby mortgage. grant and convay to Lender (he following described property tocated in
County, lliinois:

Cook
SEE LEGAL OESCRIPTION ATTACHED HEREWU AND MADE A PART HEREOF.
DEPT-11 TORRENS $29.00
TEGO13  TRAH 9892 06/27/94 13352300
eoiis T s § DWW ®*—F9S5-4PE&E2F7
Coigy BRE . COUK COUNTY RECORDER
ST R EAR L
o o oea e DEFPT-10 FPENALTY $246.00
ELNARAZZ- N
S LTS RIC R ARe T ‘rau\
Y
which has the addrass of 16311 OXFOQRO ORIVE MARKHAP
[Street) [City)
llinols 60428 (*Property Addrass"},

{2ip Ccde)

TOGETHER WITH all the improvements now or hereafter aracted an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereatter a part of thg property. All replacements and additlons shall also be covared by this Securlty Instrument. All of

the faregolng Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower [s jawfully seilzed of the estate heraby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wlil defend generally the title 10 the Property against aii ciaims and demands, subject to any

encumbrances of record.

/M
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. 1. Payment of Prlnciprl&b pRee FF-{rge. %Ai:ha‘ m;@wﬁvminclpal of, and interest on,
the debt evidenced by the anciidve-Charget du the

. 2: Monthly payments of Taxes, insurance and Other Charges. Borrowsr shall include In each monthly payiment,

. togather with lne principal and Interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assesaments levied or to ba levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c} premiums for ingurance required under Paragraph 4. In any year In which the Lender must pay a mortgage
insurance premium to the Secretary of Housing and Urban Development (*Secretary’), or in any year in which such
premium would have been required If Lendsr still held the Securlty Instrument, each monthly payment shall also inciude
elther (1) a sum for the annual mortgage insurance premium to be paid by Lender ta the Secretary, or (i) a monthly
charge instead of a mortgage Insurance premium if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Sacrelary. Except for the monthly charge by the Secretary, these iterms are called
“Eacrow items” and the sums paki to Lender are called “Escrow Funds.”

Lender may, at any time, collact and hold amcunts for Escrow items In an aggregate amount not to exceed the
maximum armotnt that may be required for Borrower's escrow account under the Real Estate Settiemant Procedures
act of 1974, 12 U.S.C. Sactlon 2601 et seq. and Implamenting regulations, 24 CFR Part 3500, as they may be amended
from time 1o time ("RESPA"}, except that the cushion or reserve permitted by RESPA for unanticipated dlsbursements or
disbursermnenis befare the Barrower's payments are available In the account may not be based on amounts dua for the
mortgage insurance premium.

If the amounts held by Lender tor Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. |f the amounts of funds hald by Lender at any time are not sufficient
to Pay the Escrow Hems when due, Lender may notity 1the Borrower and require Borrower to maka up the shartage or
deticlency as parmiteti by RESPA.

The Escrow Funda are pledged as additionat security for all sums secured by this Security Instrument. If Borrower
tenders to Lender tha b2 payment of all such sums, Borrower's account shail be credited with the balance remaining for
all instaliment items {g), 2}, and {¢) and any mortgage Insurance premium Installment that Lender has not bacome
obligated to pay to the Socristary, and Laender shall promptly refund any excess funds to Borrower. Immediately priar to
a foreciosure sale of the Fronwrty or Its acquisition by Lender, Borrower's account shall be credited with any balance

remaining for all inatallmenta turtems (a), {b), and (c).

3. Application of Paymenty. /All payments under Paragrapha 1 and 2 shall be applied by Lender as follows:
EIRST, to the mortgage insur..ice pramium to be pald by Lender to the Secretary ot to the monihly charge by the
Secrelary Instead of the monthly riortgage Insurance premium;

. to any taxes, special avena.ments, ieasehold paymants or graund rants, and fire, fiood and other hazard

Insurance premiurns, as required;

THIRD, 1o Interest dusa under the Note;

FQURTH ., to amortization of the princlpel of ihe Note;

FIFTH. to late charges duse under the Note.

4. Fire, Flood and Other Hazard Insurance. ‘darrower shail insure all improvements on the Property, whether
now in existence or subsequently erected, against 2:1 nazards, casualtles, and contingencles, including )’Ire. for which
Lender requires insurance. This Insurance shall be rma ntained in the amounts and for the periods that Lender requlres.
Barrower shall also Insure ali Improvemants on the Praperly, whether now In existence or subseguently erected,
against loss by Hloods 1o the exient required by the Secre ary. All Insurance shall be carried with companles approved
by Lender. The insurance policies and any renawals shail be i by Lender and shall include loss payable clauses In
favor of, and in a form acceoptable to, Lender.

In the avant of loss, Borrower shat! give Lender immediate (\0t'cn by mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company corncernec 18 areby authorized and directed to make payment
for such loss directly to Lender, Instead of to Borrower and to Lender (ontly. All or any part oi the Insurance proceeds
may be applied by Lender, al its aptien, either (a) to the reduction of the I=debtedness under the Note and this Security
Instrument, {lrst tc any delinquent amaunts applled in the order In Paragrapb-C, and then to prapayment of princlpal, or
(b) to the restoration ar repair of the damaged property. Any apglication of Lhe proceeds 1o the princlpal shali not
extend or posipone the dua date of the monithly paymants which are relerrec t04n Paragraph 2, or change the amount
af such payments. Any excess insurance procceds over an amount required to .ayv all outstanding indebledness under
the Note and this Security Instrument shall ba paid to the entity legally entitled there<c,

In the event of toraclosure of this Security Instrument or cther transier of title ta 1= Property that extinguishas the
indebtedness, all right, title and Intarest of Borrower In and to Insurance policles In tor2e shall pass to the purchaser.

5. Ocoupancy, Preservation, Maintenance and Protaection of the Property; Borro.vui'a Loan Application;
Leasehoids. Borrowar shall occupy, establish, and use the Property as Borrower's principal ~2sidence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as (Sorrwer’s principal
residence tor at lsast ona year after the date of occupancy, unless tha Secretary determinas ihis rigulrement will cause
unduse hardshlp for Borrawer, or unless extenuating circumstances exist which are beyond Borrowor’'s control. Borrower
shall natity Lenders of any extenuating circumstances. Borraower shaii not commit waste or desirov, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may
inspect the Property if the Propenty is vacant ar abandoned or the loan Is In default. Lender may taka roosonable actlon
to protect and preserve such vacart or abandaned Property. Borrower shall also be in default if Borrowar, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or falled to provide
Lander with any material 'nformatlon} in connection with the loan evidenced by the Note, including, but not limlted 1o,
representations concerning Borrowar's occupancy of the Property as a principal reskdence. if this Securlty Instrument is
on a leasehold. Borrowser shali comply with the provisions of the lease. It Borrower acquires fee title 1o the Property, the
leasehold and fea title shall not be merged uniess Lander agrees to the marger In writing,

8. Chargea to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpail charges, fines and impaositions that are not included In Paragraph 2. Borrowar shall pay thess obligations
on time directly to the entity which Is owed the payment. }f fallure to pay would adversely affact Lender's Interest in the
Property, upon Lender's request Borrower shail promptly furnish to Lender recaipts evidencing these payments.

It Barrawaer talls to make these payments or the paymernts requiredt by Paragraph 2, or fails to perform any othar
covenants and agreements contained in this Security Instrument, or thera I a legal proceeding that may significantly
aHfect Lendsr's rights in the Property (such as a proceeding in bankruptcy, for cundemnatiot: or te enforce laws or
regulations), then Lander may do and pay whatever is necessary to protect the value of the Property and Lander's
rights in the Prapenty, Including payiment of taxes, hazard Insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoma an additional debt of Borrowser and be
securad by this Security Instrument. These amounts shall bear interest from the date of disbursament, at the Nate rate,
and at the option ol Landaer, shall be Immediatety dus and payable.

7. Condemnation. The proceeds of any award or claim for damages, diract or consequential, In connection with
any condemnatlon or other taking of any part of the Property, or for convayance in place of condemnation, are hereby
assigned and shall be palid to Lender to the extent of the fuli amount of the Indebtedness thal remains unpaid under the
Note and this Security Instrument. Lendar shall apply such proceeds ta the reduction of the Indebtedness under the
Note and this Security instrument, Hirst to any deilnquent amounts applied in the order provided In Paragraph 3, and
then to prepaymaent of principal. Any apptication of the proceeds to the principal shall not extend or postpone the due
FHA iLLINCIS MORTGAGE FORM 2/01
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date of the monthly paymantsfwiic arefeferred to In'! raph'2-er ¢ ) ount of such payments. Any

excess procaeds aver an amotunt required to pay all outstanding indebtednass under the Note end this Sacurity
inatrument shail be paid to the enlity legally entltied thareto.

8. Fess. Londer may callect feas and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defautt. Lender may, except as mited by regulations iasued by the Secretary In the case of payment detaults,

require immaediate payment in full ol all sums secured by this Security Instrument if:

{I) Borrower defaults by falling to pay in full any monthly paymant required by this Security instrument prior
ta or on the due date of the naxt monthly payment, or
li} Borrower dataulls by failing, for a period of thirty days, to perform any other obligations contained in this
ecurlty instrument.
g:} Sale Without Credit Approval. Lander shail, it permitted by applicable law and with the prior approval of the
acretary, require immediate paymaent In full of all the sums secured by this Security Instrument If:
(I} Alt or part of the Property, or a beneficlal interest In a trust owning all ar part of the Property, Is sold ar
otherwise transferred (uthar than by devise or descent) by the Borrower, and
(t The Property is not occupled by the purchaser or grantes as his or her principal residence, or the
purchaser or grantee does 80 cccupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{¢) No Walver. if circumstances occur that would permit Lender to require immadiate payment In full, but Lender

does not require such paymants, Lender does not waive its rights with respect to subsequent events.

{d} Re?ulallonr ot HUD Secretary. in many circumstances reguiations issued by the Secretary will llmit Lendei's

rights, in the rise of payment defaults, 10 require immaediate payment in tul and foreclose il not pald. This Securlty

Instrumant does not autharize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e YMongage Nut \:aured. Borrower agrass that shouid this Security Instrument and the note secured thereby not

be eligible for insuiaras undar the National Houslng Act within 606 DAY S from tha date hereof.

Lendar may, at its oprior and notwithstanding anything in Paragraph 9, require immediata payment in fufl of all

sums secured by this Security Instrumant. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAY from the date hereol, daclining to insure this Security Instrument and the
note secured theraby, shall be Jdeemed conclusive proof of such ineligibllity. Notwithstanding the foregoing. this
option may not be exercised by Lander when the unavailabliity of Insurance (s solely due to Lander's lallure to remit

a morgage insurance premiur. to the Secretary.

10. Reinstatemant. Borrower has a light 1o be reinstated i Lender has required immediate payrnent In full because
of Borrowar's faliure to pay an amoum Zus under the Note or this Security instrument. This right applles even after
toraclosure procesdings are Instituted. To ralrainte the Securfty Instrument, Borrower shall tender Ip & lump sum all
amounts required 1o brln? Barrower's account current inciuding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-rrasonabie and customary attorneys’ fees and expences properly
associated with the foreclosure proceeding. Upaon. rinstatament by Borrower, this Securlty Instrument and the
obligations that It secures shall ramaln in effect as I Li.nzler had not required Immediate payment in tull. However,
Lender Is not required to permit rainstatamaent if: (i} Ler<?sr has accepled relnstatement alter the commencememnt of
foreclosure proceedings within two years immediately receding the commancemaeitt of a current forecliosure
proceading, (i) reinstatermem will preciude foreclosurs on/ditferant grounds In the future, or (lif) reinstatemant will
adversely affect the priority of tha lien created by this Security instrurment.

1t. Borrower Not Released; Forbearance by Lender Nt 7. Walver. Extenslon of the time of payment or
modffication of amortization of the sums sacured by this Secur/ Instrument granted by Lender to any successor In
intarest of Borrower shall not operate 1o raleasa the liabllity of the ur';!lnal Borrower ar Borrower's auccessor In Interes!.
Lender shall not be required 10 commance proceedings against any successor in interast or retuse to extend time for
payment or otherwise modify amortization of the sums securad by this'Sacurity Instrument by reascn of any demand
mada by the original Borrowar or Borrower's successors in intarest. Anyv *urbearance by Lender In exercising any right
or remedy shall not be a walver ot or praciude the exercise of any right or reredy.

12. Succeasors and Asalgns Bound; Joint andg Several Liability; Co-Sigtiers. The covonants and agreements of
this Security Instrument shall bind and benefit the successors and asslgns of Lenctsr and Borrower, subject to the
provistons of Paragraph 9.b. Borrower's covenants and agreements shall be joini anid several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) Is co-signing ibis facurity Instrument oniy to
mortgage, grant and canvey that Borrower's Intersst in the Propenty under the terms _*this Security Instrument: (b} s
not parsonally obligated to pay the sums secured by this Sacurlty Instrument; and (c) agr»as that Lender and any other
Barrower may agres to extend, modify, forbear or make any accommaodations with rega’n to the terms of this Security
Instrument ar the Nate without that Borrowser's consemt.

13. Notlces. Any notlce to Borrower provided for in this Security Instrument shall be givian b dellvering it or by
maiiing it by Krst class mall unless applicable law requires use of another mathod, The notice sial we directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any natice to Lenanr shall be given
by first class mall to Lender’s address stated herein or any address Lender designates by notice to/dzower. Any natice
provided for In this Security Instrument shall be deemed to have besen given to Barrower or Lender whar-qlven as
provided In this paragraph.

14, Governing Law; Severabllity. This Securily instrument shall be governed by Federal law and the taw of the
kljrlsdlctlon in which the Propenty is located. In the event that any provision or clause of this Security ihstrument of the

ote confiicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. Te this end the provisions of this Securlty Instrument and the
Note are daclared to be severabie.
15. Borrower'a Copy. Borrower ghall be given one conformed copy of this Security Instrument.

£.56
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16. Assignment of Renta. Borrower unconditionally assigns and transters to Lender all the renta and revenues of ; Y
the Property. Borrower authorizes Lender or Lender’s aganis ta collect the rents and revenues and hereby directs each "
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of -

Borrower's breach of any covenant or agreement |n the Securlty Instrument, Borrowaer shall collact and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constiiutas an
absolute assignment and not an aasignment for additional security only.

it Lender givas notice of breach to Borrower: (a) all rents recelved by Boirower shaill be held by Borrower as truatea
for benatit of Lender only, to be applied to the sums secured by the Security instrurnant; (b} Lender shall be entitled to
callect and receive all of the rents of the Propenrty; and (c) each tenant of the Proparty shall pay all rents due and unpalid
to Lander or Lendar's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignmient of the rents and has not and will not perform any act that would
prevent Lender from axarclsing its rights under this Paragraph 16.

Lender shall not be requlred to entar upon, take contrai of or matintaln the Propeny before or after giving notlce of
breach to Borrower. However, Lendsr or a judicially appointed recsiver may do so at any time there is a breach. Any
application of renta shall not cure or walve any default ar Invalidate any other right or remeady of Lander. This
assignment of rents of the Property shall tarminate when the debt secured by the Security Instrument Is paid In fuil.

FHA ILLINGIS MORTGAGE FORM
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“{ NON-UNIFORM COVENANTS. Barrowar and Lender further covenant and agree as follows:

o 17. Foreclosure Pracadure. If Lender requires Immediate payment In full under Paragraph 9, Lender may invoke
. the power of sale and any othar ramadies permitted by applicable law. Lander shail be entitied tc collect all expenses
' Incurred [n pursuing the remedies provided in this Paragraph 17, including, but not fimited to, reasonable attornays'’ faes

7 and costs of title evidence.
=9 18. Release. Upon payment of alt sums secured by this Security instrument, Lender shali release this Security

* Instrument without charge to Borrower. Borrower shall pay any recardation costs.
19, Waiver of Homestead. Borrower waives alf right of homestsad examption In the Property.

Riders to this Security inastrumem. If one or more riders are executed by Borrower and recorded together with
this Security Instrumant, the covenants of each such ridar shall be incorporated Into and shail amend and supplement
tha covenants and agreaments of this Security instrument as If the rider(s) were In a part of this Security [nstrument.

[Check applicabie box{es)].
DCondominlum Rider E]Graduuted Payment Rider DGrowing Equity Rider
Planned Unit Developmant Rider DOther [Specliy)
BY SIGNING £EULDW, Borrower accepts and agress to the terms contalned in pages 1 through 4 of this Sscurlty
instrument and in any rider(s) executed by Borrower and recorded with .
Whnesses:

e,
s,
gonsh,

o,

STATE OF JLLINOIS, Cook County ss: /’7/ //no N

1, 75 & ""2/ C’U/ﬂ’ -~ , & Notury Fublic In and for sald county and state, do hereby certify
that JOSEPH BEAALEY and GWENDOLYN BFASLIY

ggrsonal!y known 1o me to be the same peraon(s) whose name{() rubscribed 10 the foregoing instrument, appeared

fare me this day In perscn, and acknawledged thal they signed and delivered the sald Instrument as
their free and voluntary act, for the uses and purposes therair, .v‘e/t; forth. P
Given under my hand and ofiicial seal, this / E(‘( day of/fz‘f»{ﬂ - /7 f é
My Commission expires: ‘?,/)J’ 7 5 : < 7 i /’;,
/‘ A z k/*

Notary Pug‘ <

This Instrurent was prapared by: Shauna Keyes
MOUNTAIN STATES MORTGAGE CEM T®S, LNC.

1333 EAST 9400 SCUTH, SANDY, UT B4093
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