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THIS MORTGAGE ("Sorunily Instrument*®) is given on  JUNE 14 1996
The mortgegor is  JAMBE2 7. BIANCO AND JOANNE M. BIANCO, HUBBAND & WIFE

{"Borrower").
This Security Instrument ia given t
PREFERRED MORTGAGE ASSOCIAYES, L.TD. .
which is organized and exiating under the law! of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS G?CVE., ILLINOIS 60515 {"Lender").
Bocrrower owes Lender the principal sum of  TWO SUNDRED TWENTY THOUBAND AND 00/100
Dollars
(US. § 220,000.00 ). This debt is-avidenced by Borrower's nole dated the same dato as this
Security Instrument (“Note®), which provides for monthly pajrerts, with the full debt, if not paid earlier, dus and payable
on JULY 1, 2026 . This Security Iisipurent secures to Loader: () the ropayment of
the debt evidenced by the Nols, with irterest, and all renewals, exterauirar and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under purugraph 7 to protect lh»-ascurity of this Security Instrument; and (c) the
performance of Borrower's convenants end agreemeats under this Secusity [msrumont and the Note. For this purpose,
Borrower does hersby mortgage, grant and convay to Lender the following descsibed propurty located in
COOK County, Hlinois:
UNIT 6 TOGETHER WITH IT8 UNDIVIDED PERCENTAGE IKTZAEST IN THE CONMNON
BELEMENTS IN MENOMONER LANE TOWNHOMES CONDONINIUM 1,8 DELINEATED AND
DEPINED IN THE DECLARATION RECORDED AS DOCUMENT NUMDER 86~323652, IN
THE SOUTHWEST 1/4 OF SBECTION 33, TOWNSHIP 40 NORTH, RING3 14, EAST OF
THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIE.

14-33-309-044-1006 35436225
which has the address of 1803 N. MOHAWK #B CHICAGO -
[Sirwet] (Cley,
Hlinois 60614 {"Property Address®);
{Statnt [8lp Coal

TOGETHER WITH all the improvemeats now or hercafter erected on the property, and all easoments, appurtenances, and

fixtures now or hercaflor a purt of the property. All replacoments and additions shall aisa be covered by this Security
Instrumont. All of the foregoing is reforred Lo in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower iy lowfully seised of the estate hereby conveyed und has the right to martgage,

grant and convey the Praperty and that the Property is unencumbered, except for encumbrurices of record, Borrower warmants
and will defend gonerally the titls to the Property against all cluims und demands, subject to uny encumbrances of record,

ILLINOIS  -Singls Family - Fannie Mas/Freddis Mao UNIFORM INSTRUMENT
Form 3014 B/90 Amended §/81
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. option, ablain chverage to protect Lender's rights in the Proporty in accordance with paragraph 7.

Al insurance policits and renewals shall be acceptable ta Lender and shall include  standard mortgage clause, Leador shall
have the right lo hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
promiurs and renewal notices. In the ovent of loss, Borruwer shall give prompt notice to the insurunce carrier and Lender,
‘Lender may make proof of loss if nnt made promptly by Borrower.
~ Unless Leuder and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restaration or repsir of the
-Property daraaged, if the restoration or repair is economically feasible and Lender's security is not lossened. If the restoration
"or repair is not economtically fossiblo or Lender's security would be lessened, the insurance proceeds shall be applied Lo the
- sums secured by this Security Instrument, whether or aot then dus, with any uxcess puid to Borrower, If Borrower abandons
the Property, or does not answer within 30 dys a notice from Lender that the insurance carrier has offered lo seitle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
socured by this Security Instrument, whether or not then dus. The 30-day period will begin when the siotice i given.

Unless Lender &nd Borrower otherwise agreo in wriling, any application of proceeds to principal shall not extend ot postpone
the due date of the monthly paymeats referred 10 in parsgraphs 1 and 2 or change the amount of the paymeats. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dJamage to the Preperty prior to the scquisition shall puss to Lender to the oxient of the sums secured by this Security
Instrument immediatels prior to the acyuisition.

6. Occupancy, Preserveidun, Muintenance und Protection of the Property; Borrower’s Luun Application; Leaseholds,
Borrower shall occupy, aviaish, and use the Property &s Borrower's principal residence within sixty days afier the execution
of this Security Instrument and-s023! contiue 10 occupy the Property as Barrower's principal residence for at least one yeas
afler the date of occupancy, unless Leader othorwiss agrees in writing, which consent shall not be unroasonably withheld, or
unloss extenuating circumstances oxiz: which are boyond Borrower's control. Borrower shall not destroy, damage or lmpair the
Property, allow the Property 1o deteriorite or-commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, iz-begun that in Lender’s good feith judgment could result in forfeiture of the
Properly or utherwise materially impair the litn ceoated by this Security Instrument or Lender's security interest, Borrower
my cure such » defaull and reinstate, ss providad in jaragreph 18, by causing the action or proceeding to be dismissed with »
ruling that, in Lender’s good faith determinstion, prec.uces forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by thia Security Instrument or Lender's socurity interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matirially false or inaccurate information or statomenis to Lender
(or fuiled to provide Lender with any matarial information) in cozuwction with the loan evidenced by the Note, including, but
ot limited o, reprosentations concerning Borrower’s ocoupancy ol the Property as a principal cesidonce, If this Securily
Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the leass. If Borrawer acquires fee title to the
Property, the leasehold and the fee title shatl not merge unless Londer agrers io the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower fails to parform the coveoants and sgreements containad in
this Security Instrumeat, or there is & legal proceeding that may significantly rfeci Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforve laws or regulations), then Londer may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying mny sums socured by # lien which has priority over this Securiiy-Instriment, appesring in coun,
paying reasonable attomoys’ fees and entering on the Property to make repuirs. Although Lender may take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additions) debt of Bortswe: sacured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts shall bear irisrast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reiiating paymeat.

8. Mortgage Insurance,  If Lender required morigage insurance as & condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiuma required to maintain the morigage insurtnce in effect. If, for any rewson, the
mortgage insurance covernge required by Lender lapses or ceasos to be in effect, Borrower shall pay the premiums required to
ohisin coverage substantisily squivalent to the mortgags insurance proviously in effect, at a cost substantially oquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleat mostgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal {o
one-twelfth of the yoarly mortgage insurance premium being peid by Borrower when the insurance coverago lapsed or cecsed to
be in offect. Leader will accept, use and retain these payments as & joss reserve in lieu of mortgage insusance. Logs resorve
payments may an longer be required, at the option of Leader, if mortgage insurance coverage (in the amount wnd for the period
that Lender requires) provided by an insurer approved by Lender again becames available and is obiained. Borrower ahall pay
the premiums required to maintain morigage insurance in effect, or to provide a losy reservo, until the requirement for
mortguge insurance onds in wccordance with any written agresment butween Borrower and Lender or applicable law.

9. Inspection. Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notico at the time of or prior to an inspection specifying reasonable cause for the inspection,

Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT P Form 3014 Rev. 9/90
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D
less than 30 duys from the datutﬂ\!: MQ!IIFWE Jr QLI!AILWMQ(Q )u musP pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior lo the eapiration of this period, Lender sy invoke any
- remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right (o Reinstate. 1f Borrower meets certuin conditions, Borruwer shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliest oft (s) 5 days (or suck other period as applicable law
mwy spocify for reinstatement) before sale of the Proporty pursuant lo any power of sale contained in this Socurity Instrument;
or (b} entry of & judgmont enforcing this Security Instrument, Thoso conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Securily Instrumont and the Note as if no acceleration bad occurred; (b) curcs any default
of any other covenants or agroements; (%) pays all expenses incurred in enforcing this Security Instrument, inoluding, but not
limited to, reasonable attorneys' fees; and (d) takes such action as Londer may reasonably require to assurs that the lien of this
Seeurity Instrument, Londer's rights in the Property and Borrower’s obligution lo pay the sums secured by this Security
Instrumient shall continue unchunged. Upon reinstatoment by Borrower, this Security Instrument und the obligations secured
heceby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelerstion under paragrmph 17, .

19. Sufe of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold une vr riore times without prior nolice to Borrower. A sale may resull in & chango in the vntity (known ss the
“Lonn Servicor") that colects monthly payments duo undor the Nete and this Security Instrumont. Thore also may be ane or .
morc changes of the Loun Sulvicer unrelated to a sale of the Note, I there iv a change of the Loan Servicer, Berrower will be
given wrilten notice of the viange in uccordance with paragraph 14 above and applicablo law. The notice will state te name
and sddress of the new Loan Sirvicar and the sddress to which payments should bo muude. The notice will siso conlain any
other information required by applicabie law. ' o

20, Hazardous Substances. 2arrowor shall not cause or permit the proscace, use, disposal, slorage, or release of any
Hazardous Subslances on or in the Propedy) Rorrawer shall nol do, nor allow anyone else o do, soything affecting the
Proporty that is in vinlalion of any Environm:onlal Law. The proceding two sentences shall nol apply lo the prossace, use, of
storge vn the Properly of small quantities of Hizarcous Substances that are gouerally recognized 1o be sppropriste to normal
residential uses and to maintenance of the Property. '

Borrower shall prompily give Lender weitten notice of any iavestigation, claim, demand, Inwsuit or other action by uny
govemmenial of ragulatory agency or privale party involviaj the Property &nd any Hazardous Substance or Eavironmontal Law -
of which Borrower has actual kanowledge. 1f Borrower learns, 4t i3 notified by any govemmental or regulatory authority, that
aay removal or othor remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower shall prompily take
all noceesary remexlial actions in accordance with Environmental Law, '

As used in this parageaph 20, *Hazardous Substances” are thuse tubatances defined as tonic or hazardous substances by

Environmental Law and the folowing substances: gasoline, kerosens, cibor, lammable or toxic petroleum products, toxic
pestivides and horbicidus, volatile solvents, materials contuining ssbustos or forinaldehyde, und radioactive materials. As used
in this parageaph 20, *Enviconmontal Low* means Tedoral laws und laws of the jarisdiclion where the Property is focated that

relato to health, safety or environmontal protection. :

NON-UN{FORM COVENANTS. Borrower und Lender further covenant and agree as ‘ol ows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f3llowing Borrower’s breach of
any covenant or agrecsnent in this Security Instrument (but not prior fo acceleration-under parngraph 17 unless
upplicuble luw provides otherwise). The notice shall specify: (n) the defuult; (b) the action reuircd to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defar -aust be cured; and
(d) that fallure to cure the defuult on or before the date specified in the notice may result in accelzration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property, The not's shall further
inform Borrawer of the right fo reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of & defuult or any other defense of Borrower to acceleration and foreclosure, If the default (s not cured
on or before the date spexified in the notice, Lender at its option, wmay require immediate payment in full of all sums
secured by this Security Insirument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence, S

22, Release, Upon payment of ali sums secured by this Securily Instrument, Lender shall roleass this Security Insinumeat
without charge to Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

ILLINOIS  .Single Family -+ Fannie Mae/Fresidie Mao UNIFGRM INSTRUMENT
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. LOAN NO. A06B096 U N OWY

THIS CONDOMINIUM RIDER is made this § 4 TH day of JUNE , 19 96 )
‘and is incorporated into and shall be deemed to amend and supplemont the Mortgage, Deed of Trust or Security Deed (the "Security
" Instrument”) of the same date given by the undersigned (the "Borrower”) lo secure Borrower’s Note to
,PREFERRED MORTGAGE ASSOCIATES, LTD.
AN TLLINOIS CORPORATION (the "Lender”)
of the sume date and covering the Property described in the Security Instrument and focaled at:

~1803 N. NOHAWK #B, CHICAGO, IL 60624
|Propetty Addrees|

 “The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
MENOMONBE LANE
[Nama of Condenwnrn Projest]
(ths "Condominium Project”). [f the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title to property for the benefit or use of its mombers or sharcholders, the Property aleo includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's intarust,

CONDOMINIU™, COVENANTS. In addition to the covenants and sgreements made in the Sscurily Instrument, Borrower
and Lender further coveaars and agrev as follows:

A. Condominium Qffgations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. Thie *Caustituent Documents” are the: (i) Declaration or any other documont which creates the Condominium
Project; (ii) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Barrower shall promptly pay, when due, all duee
and assessments imposed pursuant to ths Constituent Documents.

B. Hazard Insurance. 5o loiig as the Owners Association msintains, with a genorally accepied insurance casrior, 8 “muster”
or *hlanket* policy on the Condominiun: P:oject which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and aguinst the hazardz Lender requires, including fire and hazards included within the term "oxtonded

coverage®, then:
(i) Lender waives the provision in Unifors Covenant 2 for the monthly payment to Leader of the yearly premium

ingtaliments for bazard insurance on the Property; and -
(i) Borrower's obligation under Uniform Covénnt S to mainteln hazard insurance coverago on the Proporty iy deemed
satisfied to the extent that the required coverage is providad by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of any lapso in iwjuired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds v iieu of restorstion or repair following a loss to the Property,
whether 1o the unit of to common elements, any procseds payable to” Borrower are heroby assigned and shall bo paid to Leader for
application to the sums secured by the Securily Instrument, with any excesa sard to Borrower.

C. Public Linbility Tnsurance, Borrower shull take such actions az-iudy be reasonable to insure that the Owners Associstion
maintuing & public lishility insurance policy acceptable in form, amount, and extert of coverage to Lender.

D. Condemnation. The proceods of any award or claim for damages, diiect or consequential, payabls to Borrower in
connoction with any copdemnation or other taking of all or any past of the Property, “wiiether of the unit or of the common clements,
or for any conveyance in lisu of condomnation, are hereby assigued and shall be paid to Liader. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender und with Lerdios's prior writton consent, either
partilion or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandopment o: tzanination required by law in
the case of substantial detruction by fire or other casualty or in the case of a taking by condemnation or ew‘aent domain,

(ii) any amendinent to any provision of the Constituent Documents if the provision is for the exprear veefit of Loader; C{?

(iii) 1ermination of professional management and assumption of sel-management of the Gwaers Association; or :

(iv) any action which would have the offect of rendering the public liability insurance coversge maintained by the

Association unacceptable to Lender,

(5
o)
F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. u:jy

at

amounts dishursod by Lender undor this paragraph F shall becomo additional debt of Borrower secured by the Security Instru gt
Unless Borrowsr and Lender agree to other lerms of payment, these amounts shall bear interest from tho date of disburzemen! o
the Note rato and shall be payable, with intesest, upon notice from Londor to Borrower requesting payment. v

SIONING BELOWrwwer accopts and agroos lo the torms &nd provisions conuinulﬂin this Condominium Rider.
b 3100 sy ALl M B0 s
E8 A. BIANCO Bartaw b‘amn M. BIANCO ~Dotrower

(Seal) (Seal)

DOt oW “Borrowe

MULTISTATE CONDOMINIUM RIDER - Single Family - Rannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3140 :{.911
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cops - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 14TH day of JUNE 1996

" amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrumont”) of the same date given by the
. undersigned (the "Borrower*) 1o secure Borrower’s Adjustable Rate Note {the "Note") to PREFERRED MORTGAGE
ASSOCIATES, LTD. (the “Lender"} of the same date and covering the property described in the Security Instrumeat and

. located af:

1803 N. MOHAWK #B, CHICAGO, IL 60614

(Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A
FIXED RATE,

ADDITIONAL COVENANTS, in addivon (o the covenants and agreements made in the Security Insirument, Bostower
and Lender further covenant ani agree as follows:

A. INTEREST RATE AND MM 1 MLY PAYMENT CHANGES.
The Nots provides for an initic] {aterest rate of 7.000 %. The Note pravides for changes in the inlerest

rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the fint 27 of JULY 1 ,20 01 ,andon
that day every {2 months thereafter. Each date on which n'y interest rate could changs is called » "Change Date.”

{B) The Index
Beginning with the first Change Dale, my interost rato will bo based on an Index. The "Index” is the woeekly average
yield on United Statea Treasury securities adjusled 10 & constant maturity of 1 yedr, as made availeble a4 of the date 45 days
bofore each Change Date is called the *Curreni {adex”,

If the Index ix no longer available, the Note Helder will choose a new indox whick: is based upon comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Befors each Change Dato, the Note Holder will calculate my new inlerest rate by adding, YWO AND THRER

QUARTERS porcentage points ( 24750 %} to the Current Index. "neNote Holder will then
round the result of this addition to the nearest one-sighth of one percentage point (0.125%). This roundes amount, subject to
the limitalion set out in Section 2 of the Note will be my interest rate untif the next Change Date. oA

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid 7
pencipal that [ am expected to owe at the Change Dats in full on the Maturity date at my new intsrest rale in substantiaily equal . ;
payments. The result of this caleulution will be the new amaount of my monthly payment. e

Ul
{D) Effective Date of Changes

My new intoreat rate will become sffective on sach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment dato after the Changs Date until the amount of my monthly payments changes again.

(E) Netice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inlerest rato and the amount of my monthly

puyment before the effeetive date of any changs. The notice will includs information required by law to be given and ulzo the
title and telephons number of & person who will answer any question I may have regarding the notice.

Page 1 of 3
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smendment to Uniform Covenant 17 of the Security Instrument containad in Section C| sbove shall then cease to ba in effect,
" ag) the provisions vf Uniform Covenant 17 of the Security Instrument shall instead be in effect, as foltows:

Transfer of the Property or « Beneficial inferest in Borrower, 1 all or uny part of the Property or any interest in itia
sold of tranaferred (or if & benoficial intereat in Borrower is sold or transferred and Borrower is nol & natural persos) without
* Lender's prior wrilten consent, Lender may, at its option, require immediate paymeat in ful} of all sums securad by the Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
romedics permitted by this Securily Instrument without further notice or demand on Borrower.

C. NO ORAL CHA’GES
The following pravision is added s Non-Uniform Covenant 26 to the Security Instrunient;

No Oral Changes. Sral agreements or commitments (o loan money, extend credit or to forbear from enforcing
repuyment of u debt includicg vromises to extend or renew such debt ure not enforceable. To protect you (Borrower(s))
and us (Lender) from misundeytaiding or disappointment, and agreements we reach covering such matters are
contained in this writing, the Notc, Yeed of Trust, and all other documents comprising this transaction, which is the
complete and exclusive statement ui the sareement between us, except ks e may later agree in writing to msodify it.

In the avent of conflict between the terms pzit-<onditions of this Adjuatabie Rate Rider with the torms and conditions of
the Note or the Security Instrument, the terms aod conditions of this Adjustable Rata Rider shall control.

BY SIGNING BELOW, Borrower accepls and agres <0 the terms and covenants conlained in this Adjuatble Rate Rider,

i

Sl M Foane

(Bérrower JOANNE M, BIANCO

-Horrower

~Burrawar
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