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THIS MORTGAGE ("Sccurity Instrwpont™) is given on May 24th, 1996 . The morlgagor is
MARC A. AGUJA, A Single Man @and MANNY A, AGUJA, A Single Man

{"Borrower™). This Security Instrument is given to
Castle Murtgage, Inc.

which is organized and existing under the laws of  THE STATE OF/ ILLINOIS . and whose
atdress is 1315 West 22nd Street, Oak Brook, Illincis 60521
("Londer"), Borrower owes Lender the principal sum of
One Hundred Fifty Thousand and no/100--------

SAS- A DIVISIOH OF INTERSTUNTY

Doliars (1.8, § 150,000.00 ).
This debt is evidenced by Burrower’s note dated the same date as this Secursy Instrunent ("Note”), which provides for
monthly payments, with the full debt, if not poid eartier, due and payabie on  June igt, 2026 .
‘This Security Instrument seeures (o Lender: () the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extenstons and modifications of the Note; (bj the piyment of all other swins, with imereit, advanced under paragraph 7 10
protect the security of this Security Instrumnent; and {¢) the performance of Borrower's covenwits aad sgreements umder this
Sceurity Instrument and the Note. For this purpose, Borrower does herchy mortguge, grant and coivey to Lender the following
deseribed property located in COOK County, Hlinois;

LQOT 82 IN GRANT PARK ADDITION, A SUBDIVISION OF LOT 1 IN BLOCK 1 IN LALEI'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIF 40 NORTH, RANGE 14, '
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

14-18-3G2-018

e
496055,

which has the address of 4315 NORTH CAKLEY, CHRICAGO |8ireet, Cliy,
Hinois 0618 {Zip Cwde]l (" Praperty Address™);
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TOGETHER WITH afl the improvements now or kereatier erccted on the propenty, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by (his Security
Instrument. All of the foregoing is referred to in this Security Instrumen as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction to constitute & uniform secu ity instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenanl and agree as follows: ¢

1. Payinent of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principat of and interest on the debt cvidenced by the Note and any prepayment and late charges dlue under the Note,

2. Tunds for 'Caxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments wheatimay attain priority over this Security Instrument as u lien on the Property; (b) yearly leaschold payments
or ground remds on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapr &) in lieu of the payment of morigage insurance premiums, These items are called "Escrow lems.”
Lender may, at any time, colieds and hokd Funds in an amount not {o exceed the maximum amount a lender for a federally
related mortgage loan may requize far Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time, /12 U.S.C. Section 2601 er seg. ("RESPA”), unless another law that applics to the Funds
sets @ lesser amount, If so, Lender may ot any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Furels/die on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with argriicable faw,

The Funds shall be heid in an institntion whose deposits are insured by a federal sgency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may nol charge Borrower for Lolrling and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow liems, unless Lender pays Borrowér interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requise Borrower to pay a cne-tine charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless appliciv’y law provides otherwise. Unless an agreement is made or
applicable Taw requires interest (o be paid, Lender shall not be requiced to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sigli te paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security-fr ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hield by apiplicuble law, Lender shall account to Borrower
for the excess Fumds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow liems when due, Lender may so notify Barrowes in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall meics-ur the deficiency in no more than
twelve monthly paywments, st Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Tnstrument, Lender shall prompiis refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to.the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agalpst the sums sccured by
this Security Instrument.

J. Application of Puyinents. Unless applicable law provides otherwise, all payments received by Lenued under paragraphs |

1 and 2 shatl be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, (o interest due; fourth, to principal due; and last, o any late charges duc under the Note,

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which tay attain peiority over this Security Instrument, and leasehold payments or ground vents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them an time directly
t the person owed paymeut. Borrower shail prompily furnish to Lender alf notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments,

Borrower shall promptly dischiarge any lien which has priority over this Security Instrument unless Borrower: (a) ngrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agminst enforcement of the lien in, legal proceedings which in the lender's opinion operate to prevemt the
enforcetnent of the lien: or (¢} seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over

inikinly:
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this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shal) satisfy the lien or 1ake one or
are of the aclions ser forth above within 10 days of the giving of notice,

5. Hazard or Property lnsurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the t2rm "extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shafl be chosen by Boreower subject to Lender’s approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain covetage to protect Lender's rights in the Property in accordance with paragraph 7. :

All insurance policies and renewals sholl be acceplable to Lender and shall include a standurd mortgage clause. Lendbr
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premiums and repewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. '

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
tepair is not econzicwly feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy Instrument, whether or not thea due, with any excess paid to Borrower. |f Borrower abandons the
Property, or does not dase/er within 30 days a notice from Lender that the insurance cartier has offered to settle a cluim, then
Lender may colfect the Susesinee proceeds. Lender may use the proceeds to repais or restore the Property or to pay sumis
secured by this Security Instrunées, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the mowtly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under parngraph 21 the Properly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
datnage t the Properly prior 1o the acquisicion shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenunce ¢nd Protection of the Property; Barrower's Loan Apphication; Leaseholds,
Borrower shall occupy, establish, and use the Proper:y 93 Rorrower's principal tesidence within sixty duys after the execution of
this Security Instrument and shall continue to occupy e FPropeny as Borrower's principal residence for at least one year after
the dute of oecupancy, unless Lemler otherwise agrees in wriing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, alow the Property to deteriorate, or commit wasie co/dwe Property. Borrower shail be in default if any forfeiture
action or proceeding, whetker civil or criminal, is hegun that in Loraed's good faith judgment could result in forfeiure of the
Property or otherwise materially impair the lien created by this Securityipasirument or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causing Uie-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borroreer': interest in the Property or other material
imipairment of the lien created by this Security Instrument or Lender's securiy-ipterest. Borrawer shall aiso e in default if
Bortower, daring the loan application process, gave materially false or inaccurate infosination or statements 1o Lender {or failed
1o provide Lender with any material information) in connection with the loan evidenced hv the Note, including, but not limited
1o, representations concerning Borrower's occupancy of the Propeny as n principal resider.ce. i€ this Security Instrument isona
Jeaschold, Bortower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Praperty, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails 1o perform the covenants ang Agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inine Property (such us a

proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then xnder may do and |

pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenuer's uclions may
include paying any sums secured by u lien which has priority over this Security Insirument, appearing in court, paying

reasonable anomeys’ fees and entering on the Property to make repairs. Although Lender may 1ake aclion under this paragraph .

7, Leader does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as s condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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~+ oblain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
~ cost to Borrower of the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender, 1If
- suhstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased [o
be in cffect. Lender will accepl, use and retain these payments as @ loss reserve in Jiew of mortgage insurance. Loss reserve
paytents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
~» that Lender requires) provided by an insarer approved by Lender agnin becomes available and is obiained. Borrower shall pay
" the premiums requited to maintain mortgage insurance in effect, of to provide a loss reserve, until the requirement for mangagc
v insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law,

B, Inspection, Lender or its agent may make reasonmble entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prier to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lanuer.

In the event of p2otat taking of the Property, the proceeds shidl be applied to the sume sceured by this Security Instrument,
whether or not then dae, with any excess paid 1o Borrower, In the event ol a partial aking of the Property in which the fair
market value of the Proncrt immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediaey before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall‘oc veduced by the amount of the proceeds multiplied by the following fraction: (a) the talal
amount of the sums secured immedizicly before the taking, divided by () the fair market value of the Properly immediately
before the taking. Any balance shall ke naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy scfore the taking is Jess than the smount of the sums secured immediately before the
taking, unless Borrower and Lender atherwize apree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security-Insizument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, w234 after notice by Lender to Bosrower that the condemnor offers to make an
award or setle @ claim for damages, Boreower fats 14 respand to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and wpply the procecds, &t its eption, either to restoradion or repair of the Property or to the sums
secured by this Sceurity Instrument, whether or not then du,

Unless Lender and Borrower atherwise ageee in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monrhly payinents referred to in paragraghs | and 2 or change the mmount of such payments.

1. Borrower Not Releused; Forbearance By Lender Not o ‘Welver, Extension of the time [or puyment or modification
of amortization of the sums yecured by this Security Instrument granted oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succsasars in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse 10 extend time (o7 puyment o5 otherwise modify amortization
of the sums sceured by this Seeurity Instrument by reason of any desmand made by the original Borrower or Borrower's
stceessors in interest, Any lorbearance by Lender in exercising any right or remedy shasl not be a waiver of or preclude Ihcﬁg
exervise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Llubility; Co-signers, The covensnts and agreements of this ,\‘
Seeurity Instoment shall bind amd benefit the suecessors and assigns of Lender and Borrowey, s‘abjcct to the provisions of .;\
patagraph 17, Borrowet's covenans and aguuumts shull be joint and several. Any Borrowers wlio co-signs this Security ..
Instrument but does not execute the Note: (a) is vo-signing this Sceurily Instrument only to maortgege. grant and convey that ¢
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol personnlly obitigated to puy the sums
scctired by this Security Instrumient; and (c) agrees that Lender and any other Borrower may agree to exten’d, waodify, forbear or |
make any nccommodations with regard o the terms of this Security Instrument or the Note without thut Borrower's consent.

13. Loun Charges. IF the foan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that tuw is fnatly interpreted so that the interest or ather loan charges collected or to be collected in connection with the .
Joar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) sny sums afready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paytent to Borrower. I8 a refund reduces principad, the reduction will e treated as o partial prepayment without any
prepayment charge under the Note.

14. Notiees, Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shafl be given by first class mall to

T
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"+ Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumient shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shafl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

A 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

3 17, Transfer of the Property or u Beneficial Interest in Borrower, [f all or any part of the Property or any interest in*u
is sold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writieh consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise i5 prohibited by federal law as of the date
of this Security Instrument.

If Leader exerases this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froteethe date the notice is delivered or mailed within which Borrawer must pay ll sums secured by this
Security Inatrument. 1f Botrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Yast-ament without furiher notice or demand on Borrawer,

18, Borrower’s Right io Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Insiruzient discontinued w any time prior to the carlier of: (8) § days (or such other period as
applicable faw may specify for reivsraiement) belore sale of the Property purswnt to any power of sale coniained in this
Security Instrument; or (b) entry ol a judginent enforcing this Security Instrument. Those conditions are that Borrower: (n) pays
Lender afl sums which then woald be duc sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asreeents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornvys'ices; ancd () takes such action as Lender may reasonably require to assure
that the Tien of this Security Instrument, Lendet's wighis, in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.—(%ion reinstatemnent by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as'if ne-acceleration had occurred, However, this right to reinsiate shall
not apply in the case of acceleration under paragraph (7,

{9, Sule of Note; Change of Loan Servicer. The Mote/or'a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (0 Forrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the ot 2nd this Security [nstrument. There also may be one
or more changes of the Loan Servicer untelated 10 a snle of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable law. The notice will state the name and
nddress of the new Loan Servicer and the address 10 which payments should bz made. The notice will alse contatn any other
informaion required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the

Property that is in violation of any Eavironmental Law. The preceding two sentences shallinot apply ta the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal ¢ -
residential uses and to maintenance of the Property. i

Borrawer shall promptly give Lender written notice of any investigution, claim, demand, lawsuly ei other action by any 1)
gavernmental or regulatory agency or privine party involving the Property and any Hazardous Substance or knvironmental Law o1
of which Borrower has actual knowledge. 11 Borrower Jearns, or is notified by any governmental or regulaiory authority, that W

any removal or other remedintion of any Hazardous Substance affecting the Propenty is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasoline, kerosene, other flimmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirourental protection.

NON-UNIFORM COVENANTS. Borrower andt Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fallowing Borrower's breach
of any covenant or agreement In this Sccurlty Instrument (but not prior to acceleration under paragraph 17 unless

IBL LY, h:

m-BRlIL] 19602101 Hoge K vl & Farm 3014 /80






UNOFFICIAL COPY

¢ upplicable Jaw provides otherwise). The notlee shali specify: (@) the default; (b) the actlon required to cure the default;
(¢} 0 date, not Yess than 30 days from the date the notlee is given to Borrower, by which the default must be cured; and
(d) thut Milure to cute the defuuit on or before the date specified in the nofice muy resuit In acceleration of the sumy
seeured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure proceeding the
non-existenve of a defuult or any other defense of Borrower to ncceleration and foreclosure, If the default (s not cured on
or hefore the dute specified In the notice, Lender, at its option, may requirc immediate payment in fuil of ali sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedics provided in this paragraph
21, tnctudiag, but not Hmited to, reasonuble attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sscurity Instroment, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders (o tivs Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, thc<ovenants and agreements of cach such rider shalt be incorporated into and shall amend and supplement
the covenants and agrecinepia-of this Security Instrument as if the rider(s) were n part of this Security Instrument.

[Check applicable box(es)]

[;l Adjustable Rate Rider U Condomigium Rider U{] I-4 Famiily Rider

[;,J Graduated Payment Rider [._] Planned Unit Development Rider L] Biweekly Payment Rider
.;_J Balloon Rider [.! Rate Improvement Rider Second Home Rider
L] VA Rider L) Other(s} |specify)

BY SIGNING BELOW, Borrower dccepls and parees Lo the ternns and covenants contained in this Security instrument and
in any rider(s) exeeuted by Borrower and recorded with i, 7
Witnesses:

&

PR I
sy -
— o

v hpas

i YA

£

-
e ( SeRl)
-Borrower
(Seal)
— -Borrower
e e e A SERY) Vnd {Seal)
Borewer Borrower
STATE OF ILLINQIS, ool County ss:
[, e u X deis YAl AN , & Notary Public in afd for said countv un? state do hereby certify
that MARC A. AGUJA and MANNY A, AGUJA, A SINGLE MAN ;M_\_
*STNGLE MAN e
‘31.' . . ",..
: , personafly known (o me fo be the same person(s) whose name(s)
subscribed to the foregoing instrument, appearced befare me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 24th day of May o 1996
My Cotnission Expires: f o) (lJL .;L/L-"(-f’é\\. ) }'\-ﬂg’M-._./

y
“3 A3 l', !( I\.iutary Public

OFFICIAL SEAL
ELIZADETH E ROMAN

! INOIS

NOTARY PURLIC, M'ATI.‘GV ILF .
MY COMMIBSION EXMALS:08/1 308
AAPASE P AN SANAAS

@D sRilL esonar  faecote  Form 3014 9I90




UNOFFICIAL COPY




UNOFFICIAL COPY

Leoan #: 96010187

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 24th day of May , 1996 .
andt is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
- Deed (the “*Security Instrument’) of the same date given by the undersigned (the *'Borrower™) 1o secure

Borrawer's Note w0

Castle Mortgage, Inc,
(the '*Lender™)
of the sam date and covering the Propenty described in the Security Instrument and focated at:

4315 NOHTH OAKLEY, CHICAGC, ILLINQIS 60618
[Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements tade in the Security Instrument,
Borrower and Lender furtner covenant and agree as follows:

A. ADDITIONAL PROMEATY SUBIECT TO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Inst=ainent, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
natitre whatsoever now or hereafter located in, on, or used, or intended to be used in connection with the
Property, including, but ot limited to, those for the purposes of supplying or distribuling heating, cooling,
electricity, gus, waler, ait and light, fire prevention and cxtinguishing apparetus, security and access controf
upparatus, plumbing, bath wbs, water heaters, wa'er closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm windows, «oum doors, screens, blinds, shades, curtains and curtain
rods, attached mitrors, cabinets, panelling and attached fiosr coverings now or hereafter attached to the Property,
all of which, including teplacements and additions thereto./siall be deemed 1o be and remain n part of the
Property covered by the Security Instrument, Alt of the foregeing together with the Property described in the
Security Instrument (or the leaschold estute if the Seeurity Instrusicit is on a leasehold) are referred fo in this I-4
Family Rider and the Sceurity Instrument as the *'Property. ™

B, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower-shall not seek, agree to or make a
change in the use of the Praperty ot its zoning classification, uness Lendcr g apreed i writing to the change.
Borrower shall comply with all laws, ordinances, regutations and reguiremanis of any governmential body

applicable 10 the Property. v
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal not-ollow any len inferior (n
to the Sccurity Instrumeni to be perfecied against the Property without Lender's prior weitten permission. D
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘adiiiion to the other {2
hazards for which insurance is required by Uniform Covenant 5. ™
E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deictza, <9
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriing, the first 3)‘

sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigh 1o Lender ali feases of the
Property and il security deposits made in connection with leases of the Property. Upon the assignment, Lender
shull have the right to modify, extend or terminite the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this parageaph G, the word “lease’” shail mean *'sublease’ if the Security Instrument is on
a leaschaold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rens and revenics (**Renis'') of
the Property, regardless of to whem the Rents of the Property arc payable. Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agems. However, Borrower shall receive the Rents unil (i) Lender hos given Barrewer notice of defaull
pursuant o paragraph 21 of the Security Instrument and (i) Lender has given notice lo the ienant(s) thiat the Rents
are 10 be/paic. 1o Lender or Lender's agent. This nssignment of Rents constitutes an absoluie assignment and not
an astignmend for additional security only,

If Lendervives notice of breach 1o Borrower: (i) ufl Rents received by Borrower shall be held by Borrower
as trustee for the henefit of Lender only, 10 be applied to the sums seeured by the Sccurity astrument; (1) Lender
shafl be entitied to colléorand receive all of the Rents of the Praperty; (iii) Borrower agrees that cuch tenant of the
Propeny shall pay atl Reats due and uapaid 1o Lender or Lender's agents upon Lender's written demand to the
fenant; (iv) unless upplicatie law provides otherwise, all Rents collecied by Lender or Lender’s agents shall be
applied first o the costs of king esntrol of and managing the Property aad collecting the Rents, including, but
nat limited to, autorneys’ fees, teceiver's fees, premiums on receivetr’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessmes and other charges on the Property, and then 10 the sums secured by the
Sccurity tnstrament; (v) Leuder, Lender’s anems or any judiciatly appointed recciver shall be Jinble to account for
only those Rents aciully received; and (viV Lemder shall be entitled 1o have u receiver appointed to take
possession of and manage the Property and caiect the Rents and profits derived fram the Propetty without any
showing 25 to the inadequacy of the Property as secrnty

(i the Remts of the Property are not sufficientto-cover the cosis of taking control of and menaging the
Propenty and of cotlecting the Rents any funds expended vy Lender for such purposes shall become indebtedness
of Boteawer 1o Lender secured by the Security Instrument purrasnt to Uniform Covenant 7.

Borrower represettts amd warrants that Borrower has not cxzovted any prior assignment of the Rents and has
aot and will not perform any act that would prevent Lesder From e<eicising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required (o enter upon, Iake
contro! af or maintain the Property before o after giving notice of defust to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so nt any time When.n default occurs. Any application
of Rents shall ot cute or waive any default or invalidate any other right or remedv.of Lender. This assignment of
Rents of the Propenty shall lerminate when all the suins seured by the Security Instruaent are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note-or agreement in which
Lender has an interest shall be & breach under the Security Instrument anct Leader may iivok: any of the remedies
permitted by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coneined in this 1-4
Family Rider,

. (Senl}” . (Seal)
%ﬁ < Bortawer Barrower
rd
VN j'f\/ - (Stal) (Seat)
A. AGUJA 0 (I Bormwer Borrower
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