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ASSIGNMENT OF RENTS
GRAITOR BORROWER
CHICAGO CITY BANK AND 1ITUST COMPANY, CHICAGO CITY BANK AND TRUST COMPANY,
as Trustes, under Trurc Acreement as Trustee, under Trust Agreement
Ro. 11662 dated JUNE ¢, 1996, No. 11662 datad JUNE 4, 1996,
THOMAS C. NURRAY /
MARK DAHLBERG / 1
Vs
l/ i
ADDRESS ADDRESS dﬂ%?
815 NEST 63RD STREET 815 WEST 63RD STREBET g\
CEICAGO, IL 608621 CHICAGO, IL 60611 (a
TELEPHONE NO. IDENTIFICATIONN?. | TELEPHONE NQ. IDENTIFICATION NO.
312 873-93800 l 708 479-693%
¥ T T
GORRER | WENET  PRWSEAMAMGPT WoHEMAG ST | CUSIRMER | comwumeen |
oW B.625% } $132,000.00 | 06/18/96 | C5/01/M 07~38531

1. ASSIGNMENT. In consideration of tha loan evidenced by the prowizanry note or credit agreement described -
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's Inter(st i the lsases and tenancy agreements .
(the “Leases'} now or hereafter executed which relate to the real property descriter in Schedule A which Is attached to - -
this Agreement and Incorporated herein by this reference and any Improvements located thereon (the “Premises’)
inciuding, but not limited 10, the leases described on Schedule B attached hereto and Ir.corporatad herain by reforence,
This Assignment is to be broadly construed and shall encompass all rights, benefits and advamages to be derived by the
Grantor from the Leases including, but not limited to alf rents, issues, incoma and profits arivi>; from the Leases and
renewals thereof, and all security deposhs paid under the Laages. This Assignment is an absolu(e arsignment rather than
an assignmant for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify the tyms of any of the
Leasas and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will;

a. Observe and perform all the obligations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or executing any future assignmant of the Leases or collect any rems in
advance without the written consent of Lender.

c. Perform all necessarl( steps to maintain the security of the Leases for the benefit of Lender Including, ¥ requestad,
the periodic submission to Lender of reports and accounting Information relating to the receipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Loases as
Lender may petlodicaily require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a Ihe tenants under the Leases are current In all rent payments and are not In defaull under the terms of any of the
£6569.
b. Each of the Leases Is valid and enforceable according to #ts terms, and there are no ciaims or defansas presently
axisting which could be asserted by any tenant under the Leases a?alnst Grantor or any assignes of Grantor.
c. Nc;;anr:: 0{ es;g:urlty deposits under any of the Leasas have previously baen assigned by Grantor to any party
other than ar.
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d. Grantor has not accepted, and will not accept, rent in excass of one month in advance under any of the Leases.

¢. Grantor has the power and authority to executs this Assignment.

f. Grantor has not porfcimed any act or executed any instrument which might prevent Lender from coliecting rents
and taking any other action under this Aseignment.

8. GRANTOR MAY RECEIVE RENTS. As long as thers is no default under the Note described above, the

securing the Note, this Agreement or any preserit or future obigation of Borrower or Grantor to |.ender

'),Graruormyool:{malmrlL:n:ndpmﬂ!sﬂomﬂmgLeamghendueandm&usem “in

s business operations. However, er may at a rejuire Grantor to deposit al rents and profits into
mmmnmwmuormmm'm%m

6. DEFAULT AND REMEDIES. Upon default In the payment of, or In the performance of, any of the Obligations,
Lender may at Xs option take possession of the rea property and the improvements and have, hold, manage, jeass
and operate the Premises on terms and for a period of time that Lender deems . Lender may proceed to coftect
and receive st rents, income and proMs from the Premises, and Lender have ful powsr to perodically make
alterations, renovations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses incklent to taking and retaining possession of the real property and the management and operation of
the roa! property. Londer may keep the Premises propery insured and may discharge any taxes, charges, claims,
assessments anu ower liens which may accrue. The expense and cost of these actions may be paid from the rents,
lssues, income and. pr-fts received, and any unpaid amounts shall be secured by the Note and Mortgage. These
amounts, together with otomeys’ fees, | expenses, and other costs, shal become parnt of the indebtedness
secured by the Mortgag~ ar.d tor which this nment is given.

7. POWER OF ATTORNEY. Crantar imevocably authorizes Lender as Grantor's attorney-in-fact coupied with an
irwut,m.ender'sogﬂon. upo:t tzking possession of the real property and improvements under this Assi , to
lease or ro-ease the Premises ¢ any nert thereof, to cancel and modify Leases, evict tenants, bring or any
sults In connection with the n 2 the Premises In the name of elither party, make repeairs as Lender deerns
appropriate and perform such other act, in connoction with the management and operation of the real property and

as Lender may deem proper. The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreciasure pracsatings under the Mortgage shall not cure any default or affect such
proceedings or saie which may be held as a res's of such proceedings.

8. BENEFICIAL iNTEREST. Lender shall not be <irigated to peiform or discharge any obligation, duty o liabiity
under the Leases by reason of this Assignment. Giantc: hereby agrees to indemnify Lender and to hold Lendat
harmiess from any and all Ilabm‘r!‘ loss or damage wtich ender may Incur under the Leases by reason of this
Assignment and from any and alt claims and demands whatsoe er which may be asserted against Lender by reason of
any afleged obligations or undertakings on Lender's part to parform or discharge any of the terms or agreements
contained In the . Should Lender incur any liabiity, loss or sarnage under the Leases or under or by reason of
this Assignment, or in the defense of any such clalms or demands, ‘s amount of such ioss, including costs, legal
expenses, and reasonable attomeys’ fees shall be secured by the Mort2=ge and for which this Assignment was given.
Granior agrees 10 reimburse Lender immediately upon demand for any sura costs, and upon fallure of Grantor to do
50, Lender may accelerate and declare due all sums owed to Lender under any i the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants unce: (e Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufici=at notice to the tenants to make
huture payments of rents directly to Lendar and to cure any default under the Leases without the necessity of further
consent by Grantor. Grantor heraby releases the tenants from any liabllity for any rems paid to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been .

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are s3ie: = and Independent
from any obligation contained In the Mortgage and maybeenrorcedwmnre&ardto s Lander institutes
toreclosura proceedings under the Mortgage. Assignment s In addition to the Mortgage shait 0. affect, diminish
%m'm& ﬁh:: Mortgage. However, the rights and authority granted in this Assignment may be exarcised iy conjunction

) gage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obtigations or Lender’s rights

MAQmmem must be comalined in a wrtting signed by er. Lender may perform any of Grantor's

or del:xaor fall to exercise any of ite rights mhom caysing a walver of those obligations or rights. A walver

on one occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agreament shali

ije affected i Lender argends. %m' ex e, ﬂfagl:’sﬁto exercise, ‘i?p:tlra % "rddea:;a am oﬁ

igations belonging to any Grantor or party or any againat any Grantor, panty or .
Grartor waives any right 10 a jury tria} which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MOATGAGE. In the svent the maturlty date of the Note and Mon is
exterxded because of a maodification, renewal or extension of the sacured indebtedness, this assignment shall be
automatically extended to the new maturity or sxtension date and shall be enforceable against Grantor and Borrowsr
on a continuous mmmu&nommmwmm periods urth such timae as the underlying indebtednhess
has been retired and pald in R,

13. NOTICES. Any notice or other commuriication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses Indicated in this Agreement or such other address as the parties may designate in

writing from timae to time.
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14, SEVERABILITY, If any provision of this Agreement violates the law or Is unsrforceable, the rest of the
Agraement shall remain valid.

, 18. COLLECTION COSTS. If Lender hires an attorney to asslst in collecting any amount due or enforcing any right
* or remedy under this Agreement, Grantor agrees to pay Lender’s attorneys' fees, legal expenses and collection costs,

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thareunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Morigage so
long as, in Lendar’s opinion, such defauit resuits in the impairment of Lender's sacurity.

b. A viclation by Grantor of any of the covenants, representations or provisions contained In this Asgignment shail
be deemed a defauit under the terms of the Note and Morigage.

¢. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and their respective
SUCCESSors, assigns, trustees, receivars, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be ?ovemod by the laws of the state indicated in the address of the real property. Grantor
consents to the |urlsdiction and venue of any court located in the state Indicated In the address of the real

?roperty i trie event of any legal proceeding under this Agreement.

his Agreement is exscuted for _busine: purposes. All references to Grantor in this

Agreement shvii include all persons signing below. it there is more than one Grantor, their obligations shall be

Joint and severe!. This Agreemont and any related documents represent the complete and Integrated

undarstanding tkatv.p2n Grantor and Lender pertaining to the terms and conditions of those documents,

17. ADDITIONAL TERM3.

VN

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS HEAD, UNDERSTANDS, ANZ AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: JUNE 18, 1996

TR ghe CErY,ButE D TR Courag o
rss&fxc‘{ﬂpaforyrﬁ?DE dttach:d o .
— m&%m‘* Al

not personally, but as Trustes
TRUST OFFICER

o
-"' .

GRANTOR: GRANTOR: &L
m 1]
S . o - I
BN
q —
GRANTOR: GRANTOR; S i";
~p)
GRANTOR; GRANTOR:
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) State of

State of
County of )“‘ County of

L ——a notary The
publk: in and for sald County, in the State aloresaid, DO this
HEREBY CERTIFY that
personafly known to me to be the same person —
whose name______________ subscribed to the foregolng as
instrument, appeared before me this day in person and
acknowiadged that he signed,
sealod &nd delivered the sald Instrument as ____________ on behaif of the
mmm\:mrywt , for the usss and purpeses herein set

o Given under m hand and official seal, this________ day o Given under my hand and official seal, this .. day

¥intrrs Public Notary Public
Commission axpires: Lox Commiasion expires:

The street addrass of the P lcokla) la: 7638 W. 1007TH PLACE
mﬁyww ) BRIDGEVISW, 1L 604453

Permanent index No.(g): 23-12~400-02¢-100°
The legal description of the Property ls:

UNIT NUMBER 7635 IN BRIDGEVIEW INDUSTRIAL CONTUWINIUNS, AS DELINEATED OX
THR PLAT OF BURVEY OF THR FOLLOWING DESCRIBED r¢'u. ESTATE:

- LOTS 3 AND 4 IN SCEAAF'S INDUSTRIAL SUBDIVISION BLY.\G A SUBDIVISION OF PART
OF THR EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNESHIP 37 NORTH,
RANGE 12 EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN CoOK ~“UNTY, ILLIHOIS
WHICE SURVEY I8 ATTACRED TO THE DECLARATION OP COMDOMIAIU.( MADE BY FIRST
NATIONAL BANK OF BEVERGHERN PARK, AS TRUSTER UMDER TRUSLY ALAEEMENT DATED
NOVEMBER 10, 1986 KNOWN AS TRUST NUMBER 9391, AND RECORDA’, )AY &, 1988 As
DOCUNENT 88195005 AS ANENDED, TOGETHER WiITH IT3 UNDIVIDED DF«CTNTAGE
INTRREST IN COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

96497416

This document was preparad by. ?:ICIBO CITY BANK & TRUST COMPANY, 815 W. SIRD SIREET, CROO.,

Afar recording retum to Lender.
AT omhnc?'rmummm {8008 73700 5 L1 L NE—
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RIDER ATTACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS TO

CHICAGO CITY BANK AND TRUST COMPANY DATED JUNE 18, 1996 SECURING THE
UNDERSIGNED’S INDEBTEDNESS IN THE ORIGINAL FACE AMOUNT OF $132,000.00

THIS ASSIGNMENT OF RENTS is executed by CHICAGO CITY BANK AND TRUST COMPANY, not
personatly but as Trustee, as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such
Trustee, and it is expressly understood and agreed that nothing herein or in said Note contained shall be construed as creating
any liability on said CHICAGO CITY BANK AND TRUST COMPANY, either individually or as Trustee, personally
to pay the said Note or any interest that may accrue thereon, or any indebiedness accruing hereunder, or to perform any
covenant, cither express or implied, herein contained, specifically including, without limitation, any covenant, representation,
warranty, conditicd,, agreement or indemnity pertaining to environmental pollution, toxic substances or hazardous wastes,
all such liability, i7uny, being expressly waived by the grantee and by every person now or hereafter claiming any right of
security hereunder,” arai that so far as CHICAGO CITY BANK AND TRUST COMPANY, cither individually or as
Trustee, or ils successors are concerned, the legal holder or holders of said Note and the owner or owners of any
indebtedness accruing ‘heicriader shall look solely to the premises hereby conveyed for the payment thercof, by the
enforcement of the lien herevy <reated, in the manner herein and in said Note provided, or by action to enforce the personal
liability of the guarantor, or co-sigaer, if any.

IN WITNESS WHEREOF, CiFUAGO CITY BANK AND TRUST COMPANY, an Illinois corporation, ot
personally but as Trustee, under the provisiris of a Trust Agreement dated June 4, 1996, and known as Trust Number
11662, has caused these presents o be executed, «aaled and delivered as of the date above stated,

CHICAGO CITY BANK AND TRUST COMPANY,
As Trustee, as aforesaid, and not personally,

av,_ el 0 AU Tepre
‘ Viee sidm Vv
ATTEST: &{V}ﬁ/ AN

rust Officér '

STATE OF ILLINOIS !

}

) §§ \

) \J
1, the undersigned, A Notary Public in and for said County, in the state aforesaid, D0 HEREBY CERTIFY that

the aforementioned Vice President of the CHICAGO CITY BANK AND TRUST COMPANY (nd ¢ at the aforementioned

Trust Officer of said Bank, personally known to me to be the sume persons whose names are supsciisod.io the foregoing

Instrument as such Vice President and Trust Officer, respectively, appeared before me this day in persor.aqd acknowledged

that they signed and delivered the said instrument as their own free and voluntary act, and as the free and volumary act of

said Bank, for the uses and purposes therein set forth; and the said Trust Officer did also then and there acknowledge that

he, as custodian of the corporate seal of said Bank, did affix the said corporate seal of said Bank to said instrument as his
own free and voluniary act, and as the free and voluntary act, of said Bank, for the uses and purposes therein set forth.

COUNTY OF COOK

Given under my hand and Notarial Seal this 17th day of June, 1996

) “OFFICIAL SEAL”
RUTH J. WALKER
Notary Public, State of illincis

My Commission Eapites 8 /28 /99
P ™ g P ot S e et e e
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