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ASSIGNMENT OF RENTS 4 /
-
[
TIHS ASSIGHNENT OF RENTS made this 25t day of __JUNE , 1996 _ bativeen
/a ROBERTS ROAD PLAZA INC. . AN ILLINOIS GORPORATION

3 {"Borrower™) and First Nationzi Bank of Evergreen Park ("Lender"), a National Banking Association, whose address is 4900
3 West 95th Sireet, Oak Lawn, Ithinois- 60453,
o

&"j WHEREAS, Dorrower is indebies to Lender in the principal sum of -

.5 . HOUSAND AND NO/1Q0MR*KARANAR 4 EARIARRNKKNARIARKAKERAN KRR RNERRARRARNRAR A0 A SRR WA KA OIATS

]\ {§_775,000,00 shasnminrntkankxnrnin L which indebtedness is evidenced by a note ("Note") of even date herewith
and is secured by a morgage ("Mortgage”) o FirztWstional Bank of Evergreen Park, 4900 West 95th Street, Oak Lawn, lilinois

60453, as Mortgages, dated __JUNE 25, 1996~ _ _, tecorded in the Office of the Recorder of COQK
County, lllinois and encumbering the real esiate and premisas hereinafter described;

NOW, THEREFORE, to secure (i) the payment ol ifie Mote, with interest theraon, (i) the payment of all other sums,
with interest thereon, advanced in accordance with this Assignmen of Rents ("Assignment”) aud (iii) the performance of the
covenants snd agreements of the Borrower contained in the Note, origzge and Assignment, the Borrower does hereby assign,
transter and st over unto the Lender all rents, 2amings, income, issu<s, profits and revenues of and {yom the real estate and
promises hereinafter described, which are now due and which hereallcr becoma due, payable or collectible under or by vinue
of any leaso(s) or sublease(s), whether written or verbal or any letting ol. possassion of or any agreement {or the use or
accupancy of all or any part of the real estate and premises hereinalter descried, which the Dorrower has heretofara mads
or agreed ta, which the Borrower hereafter makes or agrees to or which the Lewdsc riakes or agrees (o under the powss(s)
and right(s) herein granted. By executing this Assignment, the Dorrower has consenteii 1c and expressed an intention 1o make (v )
and establish an absolute transfer and assignment unto the Lender of all such leases, subleoces and agreements and ail the rents, oY
earings, issues, income, profits and revenues thereunder, all relating 1o the following dercribed real estate and premises (&
(coilectively,"Premises”) located in _COOK County, lllinots:

Sec Exhibit "A", attached hereto and mado a part hereof, [or legal description.

ZPSL

Further, the Borrower hereby releases and waives all of its rights, if any, under and by virtue of the homesiead exemption laws
of the State of Illinots.

S B0 333

The rights of the Lender under this assignment shall not become oporative until a delaull exists in (i) the
payment of principal, interest oc other charges due under the Marigage ar Note or (ii) the pesformance of the terms or
canditions contained in the Mortgage or the Note; and this Assignment sisail remain i full forcs and eflect until the Note, with

interest thereon, and all other costs and charges which have accrued and/or herea(ter may accrue under the Mortgage and/or
this Assignment have been paid.

THIS_INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:
FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95th Street

QOak Lawn, illincis 604523 QOak Lawn, fHilois 60453
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' '}; A Without iimigLJn NthEeErLCfIlALu ll@s@cEﬁM of the reats, eamnings, income,

issies, profits and revenues ol the Premises and by way of enumeration only, Borrower hereby covenants and agrees that in
the event of u default by the Borrower as set (orth abave in Paragraph | and upon demand of the Lender, whether said demand
i made before or after the Note is declared 10 be immediately due and payable, the Borrower will surrender the Mremises to
e Lender. fn s discretion and with or without force, process ol law amd/or any action on the part of the holder or holders
of the Note, the Lender or the Lender's agent(s), atlomey(s), Successor(s) or assign{s) may (i) eater upon, take and maintain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
relating thereto; (if) exclude the Borrower, its agen\(s) and/or servaat(s), wholly from the Premises and 4l of the above-
telerenced documents, books, records, papers and accounts: (i) in its own name, a5 assignee under this Assignment, hold,
operate, manage and conlrol the Premises and conduct the business thereof: {iv) at the expense of the Premises, from time-la-
timo, either by purchase, repair or construction, make all necessary or proper repairs, rencwals, replacements, useful alterations,
additions, beiterments and improvements to the {'remises as Lender shall deem proper: {v) insure and reinsure alf or any pan
of the Premises along with all alterations, additions, betteements aud improvemants thereonfthereto, (vi) lease alt or any pan
of the Premises in such parcels, for such times and on such terms as Lender shall decm proper, including leases for terms
expiring beyond the maturity of the indebtediress secured by the Morigage; (vii) cancel any lease(s) andfor sublease(s) of all
ot any part of the Prraiises for any cause or on any ground for which \he Borrower would otherwise be entitled 1o cancel said
loase(s} or sublease(s), 2nd in every such case the Lender shall have the right to manage and operate all or any part of the
Premises and to carry or'tha business thereof as Lender shail deem proper: and (viii) collect and receive all vents, eamings,
income, issues prolits and révenues ol all or any part of the Premises.

Alter deducting Zne cxpenses of conducting tlie business af the Premises (as set forth above and including, but
not Himited 10 the following:  costs and expenses of all maintenanee, repairs, alterations, additions, betterments and
improvements of/to all or any part of the Tremises: the costs and expenses arising out of, associated with, relating to of resulting
from taxes, assessmicnts, msurance and sne and ol other costs charged against all or any part of Ve Premises; reasonable
attorneys” fees and count costs arising out of, @ssceiated with, relating to or resulting from the excrcise by the Lender of its
riglhits under tuis Assignment: all other costs and-cyganses i any woy arising out of, associnted with, relating to or resulting from
the Lender's operation, management and control ¢f e, Premises: and such sums as may be sulficient (o indemnily the Lendes
[rom and against any snd alt liability, loss and damage-drising out of, associated with, relating to or resulling from the exercise

by the Leader in good faith of any of its rights and powers pader this assignment), the Leuder niay apply any and all monies
arising hereuador as follows:

() To the pavment of the interest acerued Gud unpaid on the Note or nates:
(it} Ta the payment of the principal of the Note 6r/netes from time to time remaining unpaid:

(i) To the payment of any and afl other charges seeuind by or created vnder the Nole or notes, the
Morigage awdior this Assighment; and

() After the payment in (ulf of the items referred 1o above in 5], i) A (id) of this Paragraph 2, to the
payment of the balaace, if any, 1o the Borcower, @

L I the event the Lender exercises its tight(s) hereunder, as a result of the Borrower'=Jafault {as set forth abovd®’
in Paragraph 1), to receive any or ali of the rents, cacnings, issues, income, prafits and revenues ol the Promises and upo
written notice theteo! rom the Lender to the Borrower and to any and aif lessee(s) ("Lessee(s)") of the Premises, the Borrower,

shall direct the Lessee(s), in writing, 10 pay all subsequent rents, carnings, issues, income, profits and revanues directly to 1hem
Lender, at the following sddress: bl

N
tirst National Bank of Fwvergreen Park
1900 West 95th Strect

Oak Lawn, Hhnois 60433,

Natice given pursuant (o this Paragraph 3, shall be (i) sem by regular mail 1o the last known address of the Borrower and ta
the fast known address{es) of the Lessee(s) and (ii) elfective when mailed. Within five (5) days of mailing, the Borrower shall
provide the Lender with copies of all notices/directions mailed 10 the Lessee(s) pursuant to this Paragraph 3. In the event, the
Borrawer [ails or refuses 1o direct the Tessee(s) in whiting as provided for herein, then the [eader may provide such writien
noticerdicection to the Lessee(s) and said aatice/direction shall be as clfective as if provided by the Darrower. 1owever,
notwithstanding the forcgoing, the inahitity of the Lender to provide notice to the Borrower aud/or thie Lessee(s), as provided
for i this Paragraph 3, shall not in any way impair the Lender's rights under this Assignment,
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g4, This Assignmeuhlch assignanleEy Lng; .Iaﬁllm'the erms aud provisions hereof shall be binding spon

and mu re to the banefit of the respective executors, administraiors, legal representatives, successors and assigns of each of the
part;?s hereto.

8 The failure of Lender or any of its agent(s), sttomey(s), successor(s) ot assign(s) to avail itself or themsalves
of any of the terms, provisions and conditions of this Assignment for any period of time, at any time or limes, shall not be
construed or deemed 1o be a waiver of anv of its or their rights under the terms hereof: and the Lender and its ageni(s),
Atiomey(s), successor(s) and axsign(s) shall have full right, power and authority, at any time or times, to (i) enfores this
Assignment and agy of the terms, provisions and conditions hereof and {ii) exerciss the powers hereunder,

6.

The payment of the Note and rclease of the Mortgage securing said Note shall operate as a release of this
Assignment,

7. This Assignment shall be governed by the law of the jurisdiction i which the Premises are located. In the
event one ar more of the provisions coniained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shalt be laeifective only to the extent of such prohibition or invalidity, withou! validating the remainder of such
provision(s) or the remasing provisions of this Assigament. Further, in alf cases where there is more than one Borrowaer, the

word “Borrower” whenevir 1.sed herain shall be construed to mean Borrowers and the necessary grammatical changes shali be
assumed in erch case as thoupa fully expressed.

IN WITNESS WHEREGF the Borrower has si

gned this Assignment of Rents on the date {irst above written at __
0AK _LAWN

, llinois,

ROBERTS ROAD PLAZA, INC., AN ILLyNOIS CORPORATION

ARTHUR G. PARHMAS
PRESIDENT/SECRETARY

2rSL6L36

Loatt No. $5319-44154

Page J ol 4




UNOFFICIAL COPY




/ UNOFFICIAL COPY

STAYE OF ILLINOIS )
. ) s8.
COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the Siate aforesaid, DO HEREBY CERTIFY THAT

ARTHUR G. PARHAS ~, PRESIDENT/SECRETARY of_RQBERTS ROAD PLAZA, INC.
,a(n) _ILLINOIS corporation, and FhkRa AR TRk RIA

RAARRRRRAAAXRNNHRRRK RN hhkhk , ARRARkRRRAK AR D RAA kR dA

of said corporation, both personally known
to me to be the same persons whose names are subscribed to the foregoing instrument as such respective officers, appesred

bofore nie this day in peson and acknowledged that being thereunto duly authorized by the board of directors of said
corporation, they signed, sesled and delivered said instrument as their free and voluntary acts and as the free and voluntary
uet of said corporation, {or (ne uses and purposes tharcin set forth.

Given under my hand and notarial seelthis __25th  day of __JUNE 19 96

-

—d

My commission expires /yﬂ-g /2 2 /%97
Nefary Public

~

ZVSL6Y 96
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EXRIBIT "»*

THIS RIDER ATTACHED T ASSIGNMENT OF RENTS
DATED JURE 25, 1998 BETWEEN ROBERTS ROAD PLAZA, INC,,
_AN_LLLINOIS CORPORATION

AND

PIRST NATIONAL BANX OF EVERGREEZN PARK.
PARCEL L:

OOTIAT 'A’ 1IN CHERRY CRREK SOQUTH PHASE NO, 3, BRING A SUBDIVISION OF PART OF THE
NORTHEAST /4 OF SECTION 26, TOWNSHIP 3§ NORTH, RANGE 131 RAST OF THE THIRD
PRINCIPAL ZRIDIAN, IN COOK COURTY, ILLINOIS EXCEPTING THEREFROM THAT PORTION
THEREQF DESCPINED AS FOLLOWS:: BEGINNING AT.THE SOUTHWEST CORNRR OF SAID OUTLOT
"A®; THENCER 147X 0 DBGREBS 09 MINUTES 49 SECONDS WBST ALONG THE WESTERLY LINE OF
SAID QUTLOT "4, 32 FERT TC A POINT OF CURVATURE; THRNCE NORTHERLY ALONG SAID
WBSTERLY LINE, BNINVL-A CURVE TO THE LEFT WITH A RADIUS OF 301.41 FERT, A DISTANCE
OF 139.51 PRET; THEXCY. NORTH €3 DEGREBES 43 MINUTES 52 SECONDS RAST ALONG SAID
WESTBRLY LIRE, 25.45 ¢BET. TO A POINT IN SAID WESTRRLY LINE; THENCE NORTH 2%
DEGREBS 55 MINUTRS 10 SLCUS%3 BAST ALONG SAID WRSTERLY LINB 210 PRRT, TO THE MOST
WORTHERLY CORNBR OF SAID OUTTIST "A"; THENCE SOUTH 60 DEGREES 04 MINUTES S50
SRCONDS RAST ALONG THR NORTHRRLY LINE OF SAID QUTLOT "A", 220 FRET TO AN ANGLE
POINT IN SAID NORTHERLY LINR; "HW.NCE SCUTH 53 DEGREES 54 MINUTES 08 SECONDS WBST,
243.61 FUET T0 A POIRT 90 FEET RI\S" AND 105 FEBT NORTH (AS MRASURED ALONG THE
SOUTH LINE) OF THE SOUTHWEST CORNER OF SAID QUTLOT "A"; THENCE SOUTH 0 DEGREBES 03
MINUTRS 49 SECONDS EAST, 105 FBET TO THE SOUTH LINR OF SAID OUTLOT "A"; THRENCE
RORTH 89 DEGREES 50 MINUTES 11 SBCONDS WLsT ALONG SAID SOUTH LINR 90 FEET TO THE
BOTNT OF BEGINNING.

PARCEL 2:

NON- EXCLUSIVE BASEMENT FOR INGRESS AND EGRESS ?CH THE BENBFIT OF PARCEL 1, AS
CRRATED BY REGIPROCAL EASEMENT DATED FREBRUARY 5, 1254, RRCORDED FEBRUARY 15, 1991
A9 DOCUMENT 91072521 BETWERN BAYBRRRY PLAZA LIMITEBY PPATNERSHIP AND AVENUE BANK
ARD TRUST OF OAK PARK AS TRUSTRRE UNDER TRUST AGREBMBIWT DATED JULY 1, 1987 AND
XNOWR AS TRUST NUMBRR 4870, OVRR THAT PART OF CUTIOT A 7S SHOWN IN BXHIBIT A
ATTACHED THERETO, IN CHERRY CRBEK SQUTH SUBDIVISION PHASE NG 3, BEING A
SUBDIVISION OF PART OF THE NORTHRAST 1/4 OF SECTION 26, TOWNMURIP 36 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINWOIS.

PARCEL 3:

NON-EXCLUSIVE RASKEMENT FOR DRIVEWAY AND PARKING FOR THE BENEFIT OF PARCEL 1, A3
CRRATBD BY GRANT OF EASEMENT DATED MARCH 6, 1990, RBCORDED FEBRUARY if, 1391 RS
DOCUMENT 31072522 BY AND BRTWEEN THE VILLAGE OF TINLEY PARK AND HARRIS
BANK/NAPERVILILE AS TRUSTER UNDER TRUST AGRREMENT DATED AUGUST 19, 1988 AND KNOWN
AS TRUST NUMBER 5100, OVER THAT PART OF OUTLOT A AS SHOWN IN BXHIBIT A ATTACHED
THERBTO, IN CHERRY CREEK SOUTH SUBDIVISION PHASE NO. 3, BRING A SUBDIVISION OF
PART OF THR NORTHEAST 1/4 OF SBCTION 26, TONNSHIP 36 NORTH, RAMGE 12 RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Permanan: Index Number: 27-26-207~014-0000

proper:y Address:  $000-8020 WEST 17lst STREET. TINLEY PARK, ILLINOIS
604717

ZYSLEYI6
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