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ASSIGNMENT OF RENTS

GR/WIOR _ _ .~ BORROWER oo
SOUTH CHICAGO BANK, AN sf-cuind in the Promissory Note or
as Trustee, under Trust Foreement Credit Agreoment this Aszignment
No. 11-21932 dsted APRIL 30, 1996, Sacures.

ADDRESS ‘ ¥ : ADDRESS = o e
1400 TORRENCE AVENUE
CALUMET CITY, IL 60409

- TELEPHONE NO. IDENTIFICATION NC._| TELEPHONE NO. . IDENTIFICATION NQ, .
708 868~4000 11-2932 R '
[PHI NT/| ok %T'dgr c R R
RRRER | IEQET  PANGEARAMRY'™/ okl T | CUSTMER | woannumeen
PJB 8.250% §192,500.00 | 06/14/96 05,14/:‘:1 50058702 2005870201

1. ASSIGNMENT. In consideration of the loan evidenced by the proniieanry nota or credit agreement describad
ahove (the "Note”), Grantor absolutely assigns to Lender all of Grantor's Interest in-the leases and tenancy agreements
(the “Leases’) now or hereafter executed which relate to the real property descrited in Schedule A which is attached to
this Agreement and Incorporated herein by this reference and any Improvements iocated thereon (the "Premises”)
including, but not iimited to, the leases described on Schedule B attached hereto and invorporated heraln by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and advani:ges to be derived by the
Grantor from the Leases Including, but not limited to ali rents, issues, income and profits arleing from the Leases and
renewals therecf, and ail security deposits paic under the Leases. This Assignment is an absoluie 43signment rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES, Grantor grants to Lender the power and authority to modify tha wrms of any of the
Leases and to surrander or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR, Grantor covenants and agrees that Grantor wil:

8. Obsetve and perform alf the obligations imposed upon the landlord under the Leases. SHEAGLEL

b. Refrain from discounting any future rents or executing any future assignment of the Leases or colfect any rents In
advance without the written consent of Lender.

c. Perform all necessary steps to malntain the securlty of the Leases for the beneftt of Lander including, if requested,
the periodic submission to Lender of reports and accounting information relating to the recelpt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may pariodically requirs.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases.

b. Each of the Leasas Is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases a?alnst Grantor or any assignes of Grantor.

¢. Na rents or security deposits undar any of the Leases have previously been assigned by Grantor to any party

other than Lender. -
e
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d. Grantor has niot accsptad, and will not accept, rent in excess of ong month in advanca under any of the Leases.'
». Grantor has tha power and authority to evecuts this Assignment. »

f. QGrantor has not performad &ny act or axecuted any instrument which mlgﬁi prevent Lender from collecting rents
and taking any other action under thia Assignment. I

5. GRANTOR MAY RECEIVE RENTS. As as thers is no default under the Note described abova, the

ge securing the Note, this Agreement or any other presant or future obligation of Borrower or Grantor to Lender

mne”), Grantor may collect all rents and profits from the Leases when due and may use such 8 in

ramor's business operations. However, Lender may at any time require Grantor to deposit ail rents and profits into
an account maintained by Grantor or Lander at Lendet’s institution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, o in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of tima that Lender desms Fmper. Lender may proceed to collect
and mecetve all rents, income and profits from the Premises, and Lender shall have full power to perlodically make
alterations, rencovations, repalrs or replacaments to the Premises as Lendar may deem proper. Lender may apply all
rents, Incoma and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any &xpenses incidzt to taking and retaining possession of the real property and the management and operation of
the real propenty.” L= der may keep the Pramises properly insured and may discharge any taxes, charges, claims,
assessmants and othar llans which may accrue. The axpense and cost of these actlons may be pakd from the rents,
issues, income and piaffa. recelved, and any unpaid amounts shall be sacured by the Note and Mortgage. These
amounts, together with_cftcmeys’ fees, | expensss, and other costs, shall become part of the indebtedness
sacured by the Morigage an fr which this Assignment Is given.

7. POWER OF ATTORNEY. -G antor kravocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upon Yzxing possession of the real property and improvaments under this Assignment, to
lease or ro-lease the Premisas or any pert thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the possession ¢ the Pramises in the name of alther panty, make repairs as Lender deems

e and perform such other acts In Gonnection with the managament and operation of the real property and
improvemerds as Lendsr may deem propor. The recelpt by Lender of any rents, Income or profits under this
Assignment after institution of forectosure procsesings under the Mortgage shall not cure any default or affect such
proceedings or sale which may be heid as a result of suzh proceadings.

8, BENEFICIAL INTEREST. Lander shall not be cbilg=tad to perform or discharge any obligation, duty or Habliity
under the Leases by reason of this Assignment. Grantr hareby agrees to indemnify Lander and to hold Lender
harmiess from any and all liablllgf. loss or damage whicii Lender may incur under the Leases by reason of this
Assignment and from ary and all claims and demands whatsuavar which may be asserted agalnst Lender by reason of
any afleged obil 8 or undertakings on Lender's Fart to peric:im or discharge any of the tems or agresments
contained In the Should Lender incur any llability, loss or dzrage under the Leases or under or by reason of
this Assignment, or In the defanse of any such claims or demands, the amount of such loss, inciuding costs, legal
exponses, and reasonable attomeys’ fees shall be sacured by the Morigage and for which this Assignment was given.
Grantor agrees to relmburse Lendar immediatety upon demant for any such custs, and upon falture of Grantor to do
80, L.ander may accelerate and declare due afl sums awed to Lender under am ¢f the Obligations,

9. NOTICE TO TENANTS: A written demand by Lander to the tenants under tne Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufficient iiotice to the tenants to make
future peyments of rents directly to Lender and to cure any default under the Leases without the necessity of further
consent tgeemor. Grantor hereby roieases the tenants from any ilabiilty for any rents pak:-t2 Lender or any action
taken by the tenants at tha directlon of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepurr.e and independent
from any obilgation contained in the Mongaq% and may be enforced without regqard to whedar-Lender Institutes
foreclosurs proceedings under the Mortgags. This Assignmant s in addltion to the Mortgage shalt »ot affect, diminish
%'m ﬁ?& Mortgage. Howaver, the rights and authority granted in this Assignment may be exerclsad in conjunction

gage.

11. MODIFICATION AND WAIVER. The modHfication or walver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed b or. Lender may pertorm any ot Grantor's
obligations or dolay or fall to axercise any of its rights without causing a walver of those obligations or rigits. A walver
on one occasion shall not constiite & walver on any other occaslon. Grantor’s obligations under this Agreeinent shall
not be affected i Lender amends, compromizes, exchanges, falls to exercise, impairs or releases any of the
obligations belonging to any Grartor or third party or any of #ts rights against any Grantor, third party or coliateral.
Grantor walves any right to a jury trisl which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of tha Note and Mot s
extended because of a modification, renewal or extenslon of the secured indebtedness, this assignment shall be
automatically sxtended to the new maturlty or extension date and shall be enforceable against Grantor and Bomower
on a continuous basis throughout all renewal and extension periods untll euch time as the underying indebtedness
has been retired and paid in fufl

13. NOTICES. Any notice or other communication to be providad under this Agreement shaft be in writing and sert
to the %s:nles st the addresses indicated in this Agreement or such other addross as the parties may designate in
writing time to time.
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14, SEVERABIUITY. i any provision of this Agreement violates the law or Is unenforceable, the rest of the
! Agreement shall remain valid.

15. COLLECTION COSTS. if Lender hires an attorney to assist In collecting any amount dus or enforcing any right
'+ orremedy under this Agreement, Grantor agrees to pay Lender’s attorneys' fees, legal expenses and collection costs.

! 16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of tha Lease which would entitie the tenant thareunder to cancel or
. terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
4 long as, In Landet's opinion, such default results In the impalrment of Lender's security.

b. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shall

ba deemed a default under the terms of the Note and Mortgage.

¢. This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respective

successors, assigns, trustees, raceivers, administrators, personal representatives, legatees, and devisees.

d. This Agreement shall be governad by the laws of the state indicated in the addraas of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state Indicated In the address of the real
?roperty ktthe event of any legal proceeding under this Agreement.

his Agrecinent is executed for _business  purposes. All references to Grantor In this
Agresmant ahzll Include all persons signing below. if there Is more than one Grantor, thelr obligations shall be
joint and seveis!. This Agreement and any related documents represent the compiste and Integrated
understanding Let seen Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONAL TERMS.

BB TS FsCure

THIS 18 EXECUTED BY TRUS.VE% .. NOT PERSONALLY, BUT AS TRUSTEE AND IT18% RXPRESSLY
UNDERSTCOD THAT NOTHING CONTAINED E[RP.I% SHALL BE CONSTRUEDAS CREATING ANY PERSONAL
LIABILITY ON TRUSTEE, AND ANY RECOVEKY CHALL BESOLELY AOAINST AND QUT OF THE PROPERTY;
HOWEVER, THIS WAIVER SHALL NOTAPFFECT TUE .TABILITY OF ANY BORROWER OR GUARANTOCR OF THE
OBLIGATIONS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, N> AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT,

Dated: JuN® 14, 1996

GRANTOR: BOUTH CHICAGO BANK GRANTOR:
as Trustee under Trust Agreoment No. 11-1932
__SEE _RIDER ATTACHED AND MADE A PART HEREOP fa
WILLIAM D. HECHLER
not raon ﬁ m.gut as Trustee L)
Yica"PRES . JTRUST OFFICER 2
GRANTOR: GRANTOR; o
W
~}
)
&
Y o
QRANTOR: GRANTOR:
GRANTOR QRANTOR
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State of

State of
.

Courtty of —) County of

1, a notary The foregoing instrument was acknowledged before me
public in and for saki County, in the State aforesald, DO this by
HEREBY CERTIFY that
personally known to me to be the same person N
whose neme . subscribad to the foregoing
Instrument, appeared before me this day in person and
acknowledged that he signed,
soaled and delivered the said instrument a8 on behalf of the
mndmiuntnryact. for the uses and purposes herein set

O'then under my hand and official seal, this _day Given under my hand and officiat seal, this_ .. day
A, . of

Nate:v Public Notary Public
Comimission explres: &, : Commission expires:

The street address of the Property (if applicable) is: 8516-42 8. COMMERCIAL AVENUE
Y F'_ﬂ ) CHICAGO, IL 60617

Permanent index No.(s):
The {egal description of the Property Is:

PARCEL 1:
PIN: 21~31-420~-003 & 004
LOTS 42, 43, 44 AND 45 IN BLOCK 24 IN THE CIRCULT CUNTY PARTITION OF THE

SOUTHEAST 1/4 (EXCEPT LANDS BELONGING TO THE SOUIT (HICAGO RAILROAD
COMPANY) OF BECTION 31, TOWNSHIP 38 NORTE, RANGE 1% 5AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL s

PIN: 21-31-419-028 TERU 037

1OTS 8 TEROUGHE 17 BOTH INCLUSIVE AND LOT 18 (BXCEPT THE S8OUTH 13 FEET
THERBOF) IN BLOCK 25 OF THE CIRCUIT COURT PARTITION IN THE BOUTH UAST 1/4
OF SECTION 31, TOWNSHIP 33 NORTH, RANGE 15, EAST OF THE THIRD PRINCIDTAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

This document was prapared by: m CHICAGO BANK 9200 COMMERCIAL CHGO, IL 60617
CIA)

After recording retumn to Lender.
LRAAR? ©FormAson Tashnologies, ine. (1R/X7/94 1800) DI7-5198 Pege4otd
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ASSICONMENT OF RENTS RIDER

THIS ASSIONMENT OF RENTS is executed by SOUTH CHICAGO BANK, not personally but as
Trustee ap aforesaid in the exercise of the power and authority conferred upon and
vested irn it as such Trustee, and it is expressly understood and agreed that nothing
herein or in said trust deed corin said note contained shall be construed as creating
any liability on the said SOUTH CHICAGC BANK perscnally to pay the said note or any
interest that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any agreement or covenant either express or implied herein contained, all
such liability, if any being expressly waived by Trustee and by every person now or
hereafter claiming any right or security hereunder, and that so far as SOUTH CHICAGO
BANK personally ls concerned, the legal holder or holders of said ncte and the owner
or owners of any indebtedness accruing hereunder or anyone makeing any claim
hereunder enall lock solely to the premises hereby conveyed and to the rents hereby
asgigned for ihe payment thereof, by the enforcement of the lien hereby created, in
the manner hoara’n and in sald trust deed and note provided.

SCUTH CHRICAGH BANK.

not personally, bu solely as
Trustee gnder that certajp/ Trust

Agreem // A 193¢

and b ‘Akust g, -2%3

o, Lo B FD €70 4

Trust officef 7
)

STATE OF ILLINOIS)
)88,
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and tor sald County, in the State of
atoresaid, DO HERBY CERTIFY, that William D. leclbler, Trust Officer of the South
Chicago Bank, a Corporation, who is personally kican to me to be the same person
whose name is subacribed to the foregoing instrument a5 such Trust Officer, appeared
before me this day in personand acknowledged that he rigned and delivered said
instrument as his own and free voluntary act and as thz . {vee and voluntary act of
said Bank, as Trustee as aforesaid, for the uses and purpones therein set forth.

Given under my hand and seal, this 14th day of June, 1996

. -7

Ncotary Public

My commisgsion expires: 9-15-96

" OFFICIAL .
CATHERINE T.Sggh_

NOTARY PUBLIG, STATE 3
e e S
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