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This Mortgage prepared by: HERITAGE BAKNK O SCHAUMBURG
1535 W SCHAUMEGRG ROAD
SCHAUMBURG, IL 50154

MORTGACGE

THIS MORTGAGE ("Security Instrument”) is given on Jun: 17, 1996. The mortgagor is JAMES G.
ABBATE and JOANNE ABBATE, HIS WIFE, IN JOINT TENANCY ("Forrower"). This Securily Instrument is
given to HERITAGE BANK OF SCHAUMBURG, which is organized anu-2visting under the laws of the State of
Nlinpis and whose address is 15635 WEST SCHAUMBURG ROAD, SCrS8UMBURG, IL 60194 ("Lender").
Borrower awes Lender the principal sum of Seventy One Thousand & 00/2u0 Dollars (U.S. $71,000.00). This
debt is evidenced by Borrower’s note dated the same date as this Security Instrurnerit ("Note"), which provides for
monthly payments, with the full deby, if not paid earlier, due and payable on July 1, 201, This Security (nstrument
secures to Lender. ({a) the repayment of the debt evidenced by the Mote, with irierest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (C) the performance of Burrower's covenants
and agreements under this Security instrument and the Note. For this purpose, Borrower dozs-hereby mortgage,
grant and convey to Lender the following described property located in COOK County, Ilinois:

PLEASE SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 16 EASTHAM LANE, SCHAUMBURG, illinois 60193 ("Property Address") and the
Real Property Tax identification Number of 07-20-400-017-1319;

ILLINQIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 1 of G)
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TOGETHER WITH all the improvements now of herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be
- covered by this Security Instrument.  All of the foregoing is referred to in this Securily Instrument as the
"Property.”

: BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered. except jor encumbrances of
. record. Borrower warrants and will defend generally the title (G the Propenty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemt of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal-of and interest on the debt evidenced by the Note and any prepayment and iate charges due
under the Note.

2. Funds for Tares and insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender an i€ day monthly payments are due under the Note, until tha Note is paid in full, a sum
("Funds") for: (a) yeariy ta>&s and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yeany tcasehoid payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums,” ‘d) yearly flood insurance premiums, if any; {e) yearly mortigage insurance
premiums, if any, and (fy any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph B, in lieu of the payment ol mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and neig Funds in an amouni not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as arended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"},
unless another law that applies to the Fund¢ sete a lesser amount. if so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesserariount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of 2 (penditures of future Escrow ltems or otherwise in accordance
with applicabie law.

The Funds shafl be held in an institution whose denosits are insured by a federal agency, instrumantality, or
entity (including Lender, if Lender is such an institution) or .n any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Mems. Lender may not crarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ite.ns, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. 'owever, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reporting Gervice.used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement (s made or applicable law requires interest
10 be pad, Lender shail not be required to pay Borrower any interest ur22rnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furds.  Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additiona’ security for all sums secured by
this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable 1av, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable ‘av. .7if the amount of the
Funds held by Lender at any time i8 not sufficient to pay the Escrow llems when dug, Lender may so notily
Borrower in wniting, and, in such case Borrower shall pay to Lender the amount necesse/yito make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly paymenis, au Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehald payments or ground rents, it
any. Borrower shall pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the persan owed payment. Borrower shall promptly furnish to Lender
all natices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.
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Borrawer shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower:
(&) agrees in writing to the payment of the obligation secured by the iien in & manner acceptable 10 Lender, ()

. contests in good faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the

Lender's opinion operate to prevent the enforcement of the lien, or (c) secures from the hoider of the lien an

- agreement satisfaclory to Lender subordinating the lien to this Security Instrument. )i Lender determines that any
« part of the Praperty is subject to a lien which may attain priogity over this Security instrument, Lender may give

. Borrower a notice identitying the lien. Borrower shall satisfy the iien or take one or more of the aclions set forth

" above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrowar shall keep the improvements now exisling or hereafier erected
on the Property insured against Joss by fire, hazards included within the term "extended coverage” and any other
hazards, including Hoods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage ta prolect L.ender’s rights in
the Property in ascardance with paragraph 7.

All insurance pricies and renewals shall be acceplable te Lender and shall include a standard morntgage
clause. Lender shall nage the right 10 hold the policies and renewals. [f Lender requires, Borrower shall promptly
give 10 Lender all receir's if paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carier and Lender. Lender may make proot of 0ss if not made promptly by Borrower.

Untess Lender and Boriowver ctherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, /f the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration ci-repair_is not economically feasible or Lender’s security would be lesseneg, the
insurance proceeds shall be applied 7 she sums secured by this Security instrument, whether or not then due,
with any excess paid to Borrower. )f Borrower abandons the Property, or does not answer within 30 days a notice
trom Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds tu-rZpair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due. The 30-Z2y period will begin when the notice is given,

Unless Lender and Borrower otherwise agrez4n writing, any application of proceeds to principa! shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propert is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Frcpzity prior 1o the acquisition shafl pass to Lender 10 the
extent of the sums secured by this Security Instrument imimzciately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protectiur of the Properly; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propzoy as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall Coatinue to occupy the Property as Borrower's
principal residence for at ieast one year after the date of occupaincy, unlass Lender otherwise agrees in wriling,
which consent shall not be unreasonably withheld, or unless extenuaing ciroumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Frepaty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfgivive action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeliure of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's secuiity interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action'o’ proceeding to be dismissed
with a ruling that, in Lender’'s good faith determination, precludes forfeiture of the/doirower's interest in the
Property or other material impairment of the lien created by this Security Instrument ot Loper's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements {0 Lender {or failed to provide Lender with any matznaf information) in
connection with the lpan evidenced by the Note, including, but not limited to, represeniziOns concarning
Borrower's occupancy ol the Property as a principal residence. |f this Security Instrument is-on a leasehoid,
Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title 10 the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. f Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender’s rights i
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, apoearing in court, paying reasonable attorneys’ lees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lends: under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interes! from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Lender to Borrower requesting payment.
8. Mortgage Insurance. [f Lender required mortgage insurance &s a condition of making the loan secured by
© thig Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect,
I, Tar any reason, the morntgage insurance coverage required by Lender lapses or ceases ic be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the martgage insurance previously
in effect, at a cost substantially equivalent to the cast to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and relain these payments as a i0ss reéserve in lieu of mortgage insurance. Loss reserve
paymenis may no Jonger be required, at the opticn of Lender, if mortgage insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer appraved by Lender again becomes available and is
obtained. Borrower.shall pay the premiums required to maintain mortgage insurance in effect, or to provide a icss
reserve, until the yeouirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lende; o7 applicable law,

9. Inspection. 'erder or its agent may make reasonable eniries upon and inspections of the Propery.
Lender shall give Borrover notice at the time of or prior to an inspection specilying reascnable cause for the
inspection.

10. Condemnation. The nreseeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other ta«ing of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paiaio Lender.

In the event of a total taking o tre Croperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not ther due. with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market valve o the Property immediately belore the taking is equal to or greater
than the amount of the sums secured by tivis Security Instrument immediately betore the taking, unless Borrower
and Lender otherwise agree in writing, the owoc secured by this Security instrument shall be reduced by the
amount of the proceeds multiplied by the followiae fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vait e of the Property immediatély tefore the taking. Any balance
shall be paid to Borrower. in the event of a partial tekiny of the Property in which the fair market value of the
Property immediately before the taking is less than the ameuznt of the sums secured immediately brefore the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied 1o the sumns secured by this Security instrumenrt wwhether or not the sums are then due.

if the Property is abandoned by Borrower, or il, after natice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails tocrespond to Lender within 30 days after the date
the notice is given, Lender is authorized to coltect and apply the-proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrumen , wh.ether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragranhs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Farbearance By Lender Not a Waiver. Exiensicn of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantes oy Lender to any successor
in interest of Borrower shall not operate to retease the liability of the original Borrower 07 Burrower’s successors in
interest. Lender shall not be required to commence proceedings against any succescorancinterest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this sechrity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. / fay forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any-r'gnt or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The.ccvenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower whe co-signs this Security Instrument but does not execute the Note: (a} is co-Signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security Instrumeni; and () <
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations :,
with regard to the terms of this Security Instrument or the Note without that Borrowes's consent. w5y

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iaw which sets maximum - }

loan charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be 'J‘;

collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced o
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. if a relund reduces
principai, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by maiiing it by first class mail unless applicable law requires use of another method. The notice shall be direcled

" to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
" be given by first class mail to Lendet's address stated herein or any other address Lender designates by nolice to

Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of

* ' the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

Instrument or the Note conflicts with apolicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provisien. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part ¢t the Propeny or any
interest in it is sold o transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of alt sums secured by 1ris Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal’law «s of the date of this Security Instrument,

If Lender exercises this-arion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security !nSirument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peimitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower's Righi to Reinstate. /If Borrower meets certain conditions, Borrower shall have the right fo
have enforcement of this Security Instrumant discontinued at any time prior to the earlier of. (a) 5 days {or such
other period as applicable law may specify fcr_reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or () entry of a judgment enfarcing this Security Instrument.  Those
conditions are that Borrower: {a) pays Lender a!’sums which then would be due under this Security Instrument
and the Nole as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Secuiity Instrument, inciuding, but not Hmited 1o, reasonable
anorneys’ fees; and (d) takes such action as Lender msay. reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Barrswer's obligation to pay the sums secured by this
Security Instrument shali continue unchanged. Upon reinstate:net by Barrower, this Security Instrument and the
obiigaiions secured hereby shall remain fully effeclive as if no acceieration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragrapr-i7.

19. Sale of Note; Change of Loan Servicer. The Note ar a parualinterest in the Note {together with this
Security Instrument) may be sold one or more times without prior noiiceo Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Ser/icer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written notice o1 tiie change in accordance with
paragrapn 14 above and applicable law. The notice will state the name and address cf the new Loan Servicer and
the address to which payments should be made. The notice will also contain any othciinformation reguired by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, wisposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aligw . 2anyone efse o do,
anything affecting the Property that is in violation of any Environmentat Law. The preceding twe-sentences shall
not apply 10 the presence, use, or storage on the Property of small quantities of Hazardous Sunsiances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action
by any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasnline, kerasene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvemts, malerials containing asbestos or
tormaldehyde, and radioactive materials. As used in this paragraph 20, "Envircnmental Law" means federal iaws
and laws of the jurisdiction where the Property is located that relate to health, safety or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
" the action required to cure the default; (c) a date, not iess than 30 days from the date the notice is given fo
" Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
~ foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
- right to reinstate atler acceleration and the right lo assert in the foreclosure proceeding the non-exisience of
& defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender al its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entilled to collect all expenses incurred in pursuing the remedies
provided in this peragraph 21, including, but not limiled to, reasonable attorneys’ fees and costs of title
evidence.

22. Releass. ‘Jpon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument vithout charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hemnsiead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sacurity Instrument. Y one or more riders are executed by Borrower and recorded
together with this Security 'stirument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument,” [Check applicable box(es))

(] Adjustable Rate Rider X Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider [ !annea Unit Development Rider [] Biweekly Payment Rider
"' Balloon Rider (] Rate improvement Rider [} Second Home Rider

[} Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: /(/// v/ 544
Sm——
] . \’,_ 2 {Seal)
: JAMES G. ABBATE-~Borrawer

s ae O (Seal)

*7 7T JORNNE ABBATE-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF 2L, os )

)88

)

On this day before me, the undersigned Notary Public, personally appeared JAMES G. ABBATE and JOANNE
ABBATE, HIS WIFE, IN JOINT TENANCY, to me known 10 be the individuals described in and who execuied the

Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act ang deed, for the uses
and purposes therein mentioned. _

Given under my tiznd and official seal this /7 - dayof = /- v

, CountTYOF (o e

i A
! o . < J
By o \osmr teos pode Tev ~ Residingat /- v e, e
> R - "t <. r-f.«ﬁ.a \;'/l PRI e Dy
Notary Pubiic in and for {ne Stale of Sl 5
My commission expires Y

Fixed Rate. Balloon.

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver..3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
{IL-G203 £3.21 F3.21 P3.21 ABBATE1.LN R2.0OV 1!

T L OFFICIAL SEAL”
ROSEMARIE SE TANN!
Notsry Public, State 2! "!::\0;5

My Commission Expires 2.10-99 'i
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LEGAL DESCRIPTION

UNIT 813 DELINEATED ON PLAT OF SURVEY OF ALL OF LOTS 2.3, AND 4 IN
WEATHERCYIELD COMMONS PARK, BEING A SUBDIVISION IN THE SOUTH EAST
174 OF SECTIGN 20, TOWNSHIP 41 NORTH., RANGE 10, EAST OF THE THIRD
PRINCIPAL MEXIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXEIBIT "A" TO THE DECLARATION ESTABLISHING A PLAN FOR
CONDOMINIUM OWNERSHIP MADE BY CAMPANELLI, INC. RECORDED IN THE
OFFICE OF THE RECCxDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 21854990 AND 25 AMENDED TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APFURTENANT THERETO TO SAID UNIT AS SET
FORTH IN SAID DECLARATIONM AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATIVALLY CHANGE IN ACCORDANCE WITH
AMENDED DECLARATION AS SAMEARE FILED OF RECORD PURSUANT TO
SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMOGN ELEMENTS
AS SUCH AMENDED DECLARATIONS ARE TTLED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENELED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY BE DE-MED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATION AS
THOUGH CONVEYED HEREBY.
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) 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 17th day of June, 1996, and is incorporated into and shall be deemed
. to amend and supplement the Mortgage, Deed of Trust or Security Ceed (the "Security Instrument”™} of the same
date given by the undersigned {the “Borrower") to secure Borrower's Note to HERITAGE BANK OF
- SCHAUMBURG (the "Lender") of the same date and covering the property described in the Security Instrument
and located at:

16 EASTHAM LANE, SCHAUMBURG, lllinois 60193

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. ADDIT:GNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added 1o the Property description, and shall also
constitute the Property tovered oy the Security Instrument; building materials, apoliances and goods of every
nature whatsoever now. or) hereatter located in, on, or used, or intended 1o be used in connection with the
Property, including, but noi limited to, those for the purposes of supplying or distributing heating, cooiing,
electricity, gas, waler, air and 'ahl, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, ‘water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiiny and attached floor coverings now or hereafter attached to the Property,
all of which, including replacements and’ aodilions thereto, shall be deemed to be and remain a pant of the
Property covered by the Security Instrument— All of the foregoing together with the Property described in the
Security Instrument (or the leasehold estate it thin-Security Instrument is on a leasehold) are referred to in this 1-4
Family Rider and the Security Insirument as the “Frinerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in
the use of the Property or its zoning classification, unlese Lunder has agreed in writing to the change. Borrower
shali comply with all laws, ordinances, regulations and reguireinents of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrawer shall not allow any hen inferior 10
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againat rant loss in adgition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is de.eted.

F. BORROWER'S OCCUPANCY. Untess Lender and Borrower otherwise agree in writiny, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining.covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender alf leases of the
Property and all security deposits made in conneclion with teases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "iease" shall mean "sublease” if the Security Instrument is on &
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrumen! Form 3170 9190
{page 1 of 2 pages)
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-Loan No 11-300121-1 {Continued)

- absolutely and unconditionally assigns and transfers {o Lender all the rents and revenues ("Rents") of the
. Propenty, regardiess of to whom the Rents of the Property are payable. Borrowes authorizes Lender or Lender’s
. agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
. agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuarnt
' to paragraph 21 of the Security Instrument and {ii} Lender has given notice to the tenant(s) that the Rents are 1o be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
" assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender shall
be entitled to collect and recsive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents due ang unpaid 1o Lender or Lender's agent on Lender's written demand io the
tenant; (iv) unless applicable law provides otherwise, alt Rents collected by Lender or Lender’s agen!s shall be
applied first to the custs of taking control of and managing the Property and collecting the Rents, inctuding, but rot
limited to, attorney’s fzey, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessinents and other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall be hiable to account only for
those Rents actually received; arnd (vi) Lender shall be entitled 10 have a receiver appainted to take possession of
and manage the Property and ccodect the Rents and profits derived from the Property without any showing as {0
the inadequacy of the Property as senurity.

If the Rents of the Property are ngt sutficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds erpended by Lender for such purposes shall become indebledness of
Borrower to Lender secured by the Security.Instrument pursuant te Uniform Covenant 7.

Borrower represents and warrants that Borruwer has not executed any prior assignment of the Remts and has
not and will not perform any act that would preven? Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed.raceiver shall not be required to enter upon, take control
of or maintain the Property betore or after giving notce of default to Borrower. However, Lender or Lender's
agents or a judicially appointed receiver, may do so at any time when a default occurs.  Any application of Rents
shall not cure or waive any default or invalidate any other rigiit or remedy of Lender. This assignment of Rents of
the Property shail terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or tieach uader any note or agreement in which
Lender has an interest shall be a breach under the Security Instrurent 2and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and proviziong contained in this 1-4 Family

Rider. y,
%Sean

G AbSATE-Borrower

7 i S 90
NNl LA (seal <

JOANNE ABBATE-Borrower o~
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 17th day of June, 1936, and is incorporated into and shali be
" deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
~ same date given by the undersigned (the "Borrower”) to secure Borrower's Note to HERITAGE BANK OF
. SCHAUMBURG (the "Lender") of the same date and covering the Property described in the Security Instrument

" and located at.

16 EASTHAM LANE, SCHAUMBURG, lilinois 60193
The Property inciudes a unit in, together with an undivided interest in the common elements of, a condominium
b project known as:
WEATHERSFIELD COMMONS PARK

{the "Condominium Project”). If the owners asscciation or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to praperty for the benefit or use of its members or shareholders, the
Property alsc includes Borrawer's interest in the Owners Association and the uses. proceeds and benefits of
Borrower's interen,

CONDOMINIUN, CQVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuitn:ar covenant and agree as follows:

A. Condomintum-Ckiisations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documeris. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws: (i) code of regulations; and {iv) other equivalent
documents. Borrower shall giomptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as th2-Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket” policy o the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts| fe! the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extenier soverage,” then:

{iy Lender waives the provigion in Untorm Covenant 2 tor the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on thz Property, and

(i) Borrower's abligation under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in renaived hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in‘tizu of restoration or repair following a loss to the
Froperty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the SeCurity Instrurment, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as imay-he reasonable to insure that the
Owners Associalion maintaing a public liabiiity insurance policy acceptable ia-torm, amount, and extent of
coverage to L.ender.

D. Condemnation. The proceeds of any award or claim for damages, direct-or consequential, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Prope'tv. whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assign«J-and shali be paid
10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security ins{rument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consenl. Borrower shall not, except after notice 10 Lender and with Lender’s prior written
consent, either partiton or subdivide the Property or consent 1o:

(i} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 990 (page 1 of 2 pages}
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06-17-1996 FNMA/FHLMC CONDOMINIUM RIDER Page 2 of 2

. Loan No 11.300121-1 (Continued)

Association; of
{iv) any action which wouid have the effect of rendering the public liability insurance coverage

* maintained by the Owners Association unaccepiable to Lender.

F. Remedies. !f Borrower does not pay condominium cdues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrewer and Lender agree to other terms of payment, these amounts
shait bear interest from the ate of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium

. o /r/f/ﬁt\sw)

C;ﬁjﬁm»ci X/

P JAMES . ABBATE-Borrower
2
(W . X oy
P (G gl (Seal)

JOANNE ABBATE-Barrower
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