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MORTGAGE

THIS MORTGAGE /{"Seenrity Instrument”) is given on May 28, 1996,

The mortgager is Oren M, Skidelsky and Noemy L. Skidelsky , husband and wife

("Borrower™), This Seeurity Instruiitert s given to /b
Centurion Financial Group~Inc., \‘\7\:\
which s organized and existing under theiies of T11inols, and whose address i V\

102 Wilmobt Road, Suite 390, lecrfield, IL 68001% ("Lender’)

Borrower owes Lender the pringipal sum of One Hundred BEleven Thousand and no/100 Dollars (LS.
S111,000.00) This debt is evidenced by Borrowedsnote dated the same date as this Security Instrument ("Noie™),
which provides for monthly payments, with the full debt, it not paid carlier, due and payable on June 1, 2003, This
Securiy Instrument secures to Lender: () the repayment of e acht evidenced by the Note, with interest, and all yenewals,
extensions and modifications of the Note: (b) the payment of ali-athier. sums, with interest, advanced under paragraph 7 10
protect the seeurily of this Security Instrument; and (¢} the performaces” ol Borrower's covenants and agreements under (his
Sceurity Instrument and the Note.  For this purpose, Borrower docsbereby mortgage, gramt and convey to Lender the
following described property located in Cook  County, invis:

| el ook Com ‘ 197043
Bt 10 358 00a-soir o ATTORMEYS? NATIONAL
which hus the address ol 2840 West Touhy Avenue I,TLE NETWURK

Chicago, Illinois 60645-2951
{"Property Address"),

TOGETHER WITH all the improvements now or hercafler erecied on the property,” and ull casements,
appurtenances, and fixtares now or hereafter & part of the property. All replacements and additions shali aiso be covered
by this Sceurity Instrutient. Al of the forcgoing is referred 1o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised ol the csate hereby conveyed and has the right e
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeel 10 any
encumbrances of record.
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THIS SECURITY IMRNEL; chmE Ium;orm coven Inﬁ gl;almna! use andd nen-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

O

. UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

-1 principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject [o applicable law or to a writien waiver by Lender, Borrower shall pay

“« to Lender on the day monthly payments are due under the Note, until the Nole is puid in full, & sum ("Funds") for: (a) yearly

| taxes and assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

. payments or ground reats on the Property, if any; (¢) yearly hazard or property insurance premivins; (d) yearly Aood insurance

* premiums, if any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in
accorcdance with the provisions of paragraph B, in licu of the payment of morigage insurance premiums, These items are
calied "Escrow ltems." Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally relsted morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement  Procedurcs Act of 1974 us amended from time to time, 12 U.8.C.§ 2601 ¢t seq. ("RESPA”), unless another law
that applies (o the Tunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amovit. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fiture Escrow lwems or otherwise in nccordance with applicable law.

The Funds shall by bold in an institution whose deposits are insured by a federal ngency, instrumenility, or entity
(including Lender, if Lender asweuch an instication) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender miav aot charge Borrewer for holding nnd applying the Funds, annually analyzing the eserow
account, or verifying the Escrow fieme;-unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendes mav require Borrower to pay a one-time charge for an independent real estate tax
reporiing service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or apphicable law requires interest to D¢ paid, Lender shall not be required to pay Borrower any interest or enrnings
on the Funds. Borrower and Lender may agree t writing, however, that interest shall be paid on the Funds, Lender shal give
1o Borrower, without charge, an annual accounting ot the Funds, showing credits and debits 1o the Fands amd the purpose
for which cach debit to the Funds was made. The ads are pledged as addiviona) security tor all stums secured by s
Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitied Lo be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requireinents of applicable faw. It the amoumt of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow lems whoadwe, Lender nay so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amoum necessary to mags” up the deficiency, Borrower shall ke up the
deficicncy in ne more than twelve monthly payments, at Lender's sole dlaerction.

Upon payment in tull of all sums secured by this Security Instrument, ender shall prompily refund 1o Borrower any
Funds held by Lender. [If, under parageaph 21, Lender shall acquire or sell the-Pregeny, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at ihe time of aequisitiva. or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second. to amoums payable under
paragraph 2; third, to interest due; fourth, to principad due; and last, to any late charges due Gnde’ the Nowe.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, lines and lmpmi"mvs ateributable  w the
Property which may altain priority over this Sccurity Instrument, and lgaschold payments or ground repsz, I any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrewar, shall pay them
on time directly to the person owed payment, Borfower shall promptly fuenish to Lender all notices of awounts to be prid
under this paragraph. I Borrower makes these paymems directly, Borrower shall promptly furnish 1o Lender reeeipls
cvidencing the payments,

Borrower shall prompily discharge any lien which hus privrity over this Security [nstrument unless Borrower: (n)
agrees in writing (o the payment of the abligation seeured by the lien in g nuwmer acceptable o Lender; (b) contests in good
fnith the lien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender's opinion aperate to
prevent tiie enforcement of the lien; or (¢} scenres from the holder of the Jien an agreement  satisfactory to Lender
subordinating the lien 1o this Sceurity Instrument. If Lender determines that any part of the Propesty s subject 10 a ten which
may attain priority over this Security Instrument, Lender may give Borrower a notiee identifylng the lien, Berrower shail
satisfy the lien or take one or more of the nctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extended coverage” ami any vther hazards, including

trocutoess Express, dne

Z?lm 3014 9190 (page Yof 6 pages)
Hopower's fniliais

Vi + NLS







UNOFFICIAL COPY

floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods thar<Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
» gpproval which shall noy be unreasonably withheld. I Borrower fails (0 maintain caverage described above, Lender may, ot
- Lender’s option, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
- All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause,
J ender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
"l receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance
; carrier and Lender. Lender may make proof of loss if ot made prompily by Borrower.
o Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaic
of the Property damaged, if the restoration or repair is economicadly feasible and Lender’s security is not lessened. 1 \he
testoration  or repair is not economically leasible or Lender’s security would be {essened, the insurance proceeds shall be
applied to the sums sccured by this Security instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandans the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or lo pay sums secured by this Security {nstrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Trorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property priceto the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument  immediately prior to ths sequisition,

6. Occupancy, Preservation, "Jaintenance and Proiection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to_occupy the Property as Borvower's principal residence for ay least one year
afier the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or
unless extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, danage or impair
the Property, allow the Property to deteriorale, or commit vraste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begvr that in Lender's good faith judgment could result in forleiture of
the Property or otherwise materially impair the lien crearco by this Security Instrument or Lender's security interest.
Borrewer may cure such a default and reinstate, as provided ip-oaragraph 18, by causing the action or proceeding to be
dismissed with a ruling thal, in Lender's good faith determinaiins -~ precludes forfeiture of the Borrower’s interest in Ihe
Property or other material impairiment of the lien created by this Svenriny Instrument or Lender's security interest.  Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements 1¢ Lender (or failed to provide Lender with any material intorroziion) in connection with the foan cvidenced by
the Note, including, but not limited to, representations concerning Borrowe:'s wecupancy of the Praperty as a principal
residence. It this Security Instrument is on a leasthold, Borrower shall cotaply with all the provisions of the lease, f
Borrower acquires fee title to the Property, the feaschold and the fee title shall not (ueige unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreements contained
n this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforve laws or régulitions), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Proreny. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Sccurity Iustrument, appesring in courl, paying
reasonable atomneys' fees and entering on the Property to make repairs,  Although Lender may ks setion under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addltioned debt of Borrower secured by this
Securily Instrument.  Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the date of disbursement a1 the Note rate and shall be payabie, with interest, upon aotice from Lender 10 Borrower requesting
paynent.

8. Mortgage Insurance, [f Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrumenl, Borrower shall pay the premiwimns requiced 10 maimain the morgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums
required 1o oblain coverage substantially cquivalem 1o the mortgage insurance previously in effect, st & cost substamially
equivalent 1o the cost to Borrower of the mortgige insurance previously in effect, from an alternate  morigage msurer
approved by Lender. I substantially equivalent monigage insurance coverage is nol avmiable, Borrower shall pay o Lender
cach monih a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage lapsed or censed (o be in elfect, Lender will aceept, use and retwin these payments ns w (oss reserve i lieu of
';,mnr'tgugc insurance. Loss reserve paymients miy no longer be reyuired, at the option of Lender, it mortgage insutance
¢ coverage (in the amount and for the period hat Lender requires) provided by an insuret approved by Lender again becomes
reavinlable and is obtained. Borrower shall pay the premiams required to maintain morigage insurance in effect, or to provide
. @ loss teserve, unti the requirement Tor mortgnge fnsurance ends in sccordance with any writlen agreement between Borrower
cqand Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shul)
'give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Coudemnation. The proceeds of any award or claim for dumages, direct or consequentiad, in connection with any
" condemnation or other taking of any part of the Property, or for conveyance in liew of condenmnation, are hereby nssigned
and shall be paid 10 Lender,

In e evernt of o total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any cxcess paid to Borrower. Iy the evemt of a partial taking of the Property in
which the Tair market value ol the Property immediately before the taking is cqual to or greater shan the amount of the swins
secured by this Securitv Instrument immedinely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thit Security Instrument shall be reduced by the amount of the proceeds mubtiplied by the following
fraction: {a} the total aviount of the sums sccured immediately before the taking, divided by (b) the fair market vahue of the
Praperty immediately befor. ahe taking.,  Any balance shall be paid to Borrower, In the event of a partial wking of tie
Property in which the fair<parker value of the Properly immediniely before the taking is fess than the amount of the sums
secured immediately before the aking, unless Borrower and Lender otherwise agree in writing or ualess applicable Jaw
otberwise provides, the proceeds shati be applied to the sums secured by this Security Instrument  whether or not the sums
are then due,

If the Property is abandoned by Berrewer, or if, after notice by Lender to Borrower that the condemmor offers 1o
make an award or settle a clwim for damages, Berrower fails to respond ta Lender within 30 days after the dute the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeny
ar ig ke sums secured by this Security Instrument, s/hether or not then due.

Uniess Lender and Borrower otherwise agree iawriting, any application of proceeds to principal shall nol extend
or postpone the due date of the monthly pryments referied to in paragraphs 1 and 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lerder | Nol a Waiver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Secusity-lnstrument granted by Lender 10 nny successor in interest
of Borrower shall nol operate (o release the liability of the origisd)Borrower or Borrower's successors in interest,  Lender
shall not be required to commence proceedings against any succeszor in interest or refuse to extend time for payment of
otherwise modify amortization of the sumns secured by this Security Instiuraent by reason of any demand made by the original
Borrower or Borrower’s successors in interest.  Any forbearance by Lendiz-n exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigos Bound; Joint and Scveral Liability; Co-sigiers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender ad farpawer, subject 1o the provisions of
paragraph 7. Barrower's covenants and agreements shall be joint and several. Any fswower who co-signs this Sccurity
fnstrument but does not execute the Note: (a) is co-signing this Security Instrument only o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mav pgree 10 extend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrument of e Note without tham
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which séis) maximum loan
charges, and ihat law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce
the charge to the permitted linit; and (b) any sums aiready coliceted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make (his refund by reducing (he principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymens without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering & or by
mailing it by first clags mail unless applicable taw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Barrower or Lender when given as provided
in this paragraph.
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15. Governing Law; Scverability. This Security Instrument shall be governed by federni law and the law of the
' jurisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
i contlicts with applicable taw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
i » be given effect without the conflicting provision, To this end the provisions of this Security instrument and the Note sre
tideclared to be severable.
i 16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
X 7. Transfer of the Property or a Beneficial Intcrest in Borrower, 1 il or any pmit of the Property or any inerest
, i in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a naturs] person)
1y, Without Lender's prior written consent, Lender may, alits option, require immediate payment in full of all sums secured by
; this Security instrument. However, this option shall not be exercised by Lender I exercise is prohibited by federal law as of
-~ the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration,  The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums seeured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remiedics permitted  by.this Security Instrumient without further notice or demand on Borrowet,

i8. Borrowzc'e ‘light 10 Reinstate. 1T Borrower meets certaln conditons, Borrower shall huve the right o have
enforcement  of this Security, Instrument discontinued at any time prior to the carlier of: (a) 5§ days (or such other perind as
applicable law may specivv.foz reinstatement)  before sale of the Property pursuont o any power of sale contained in this
Security [nstrument; or (b) eoto-of a judgment enforcing this Security Instrument, Those condittons wre thit Botrower: (1)
pays Lender all sums which the wauld be due wnder this Security Insteument amd the Note as 11 no acceleration oceurred;
(b} cures any default of any other” covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, incliding, but not limikcu to, reasonable attorneys' fees; and (d) tokes such action ny Lender may reasonably
require 1o assure that the lien of this Secarby dastrument, Lender's rights inthe Property and Borrowsr's obligatien to pay
the sums securedt by this Security Insicumeat shal! continue unchanged.  Upon reinstatement by Boreower, this Security
Instrument and the obligations secwred hereby Shall remain fully effective as il no accelertion had occurred.  [owever, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Nute; Change of Loan Servicer, ‘The Note or n partlal interest in the Note (together with this Seeurity
Instrumenty  may be sold one or more fimey without prio” notice o Borrower. A sale may result in o change e the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated te-dsale of the Note, If there s o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance” »b paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer wud the addiess to which payments should be made, The notice will

also comain any other information  required by apphicable law. L

20. Hazardous Substances. Borrower shall ot cause or permit (hejiaesence, use, disposal, storsge, or release of my ?2
Hizardous Substances on or in the Property, Borrower shall not do, nor alldw auyone else t do, anything alfecting the A
Property that is in violation of any Environmental Law. The preceding two senterces. shall nol apply 1o the presence, use, ~J
or storage on the Property ol small quantivies of Hazardous  Subsiances that are generzily. recognized 1o be appropriae to '“':
tormal residential uses and to maintenance  of the Property, %

Borrower shall promptly give Lender written notice of any investigation, claim, aeminzl, lwsuit or other detlon by
any governmental or regulatory agency or private party involving the Property mud any Hazardous Sutatance or Environnental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmertal or-vegulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necersary, Horrower shall
promptly take all necessary remedial actions in accordinee with Environmental  Law,

As used in this parngraph 20, "Hazardous Substances” are (hose substances defined s toxic or hazinlcus substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other fammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls contnining ashestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law™ means federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental  protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics, Lender shall give notlee to Borrower prior to ucceleration following Borrower'shrench of any
covenant or agreement in this Security Instrument (but net prior to acceleration wnder parngraph 17 untess applicable law provides
otherwise). The notice shall specify: (n) the default; (b) the uction required to cure the defanli; () » dute, not less thun 30 days
from the date the netice is given to Borrower, by which the defunlt niust be cured; und {d) that fallure to cure the default on or
before the date specified in the notice mny result in necelerution of the sums secured by thiy Security Instrument, foreclosure by
judiclul proceeding and sale of the Property. The notlce shall further inform Borrawer of the right to reinstpte nfter aceeleration
und the right to sssert In the foreclositre proceeding the non-cxistence of n defunit er nny other defenise of Borrower to acceleration
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and foreclosure, If the default lL\Jut Md on urEefore the da;e spectl’iedllmhc notive, g*nEr)anption may require fmmediate

- payinent in full of all sums secured by this Security Instrument without further demand and may foreelose this Security Instrument
'by Judicial proceeding. Lender shall be entitled to collect all expenses incucred in pursulng the remedies providedin this parugraph
2! including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

: 22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Hinsz'nmem without a charge to Borrower. Borrower shall pay any recordation costs,

: 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

L 24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
»ithis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
“isupplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es))

{ | Adjustable Rate Rider [X] Condominium Rider [ ] i-4 Family Rider
[ [ Graduaied Payment Rider [ ) Planned Unit Development Rider [ ] Biweekly Payment Rider
{X] Balloont Rider | ] Rate tmprovement Rider [} Second Home Rider

[ | Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the twerms and covenants contnined in lhxs Security
Instrument and in any ndes(s) exccuted by Borrower and recorded with it

Witnesses: P
- . . {Sealy
Oren M Sklde1sk -Barrower
ss#: 28~ t{——é%
7 __ _é.}_z___ (Seal)
Noemy .. § J,de]sk -Brrower
SS#: HL[O - g Sﬁ
— (Sealy
-Borrower
L&
Y~ ) — {Seab)
-Borrower
S84
—-. ... Spacoticiow Thistjoo or Acknowledgeement] [ s
STATE OF (LLINOIS, Coolk County si

1, —?L‘Wn-\-«-t—ﬂ- HJ\ T ('U\-/ + & Notary Public in and for snid county and state,do hereby certify
thit
Oren M. Skidelsky and Noemy L. Skidelsky , husband and wife, personally
Known to me o be the same personds) whose name(s) __ b subseribed to the foregoing instrumen, appearcd
before e this day in person, and acknowledged that _______{ _____ he ysignctl and defivered the sakd tnstrumem s
free amd voluntary act, for the uses and purposcs murmn set forth,

e “' hl .
v {4 dn)' of i\__/_m’___._ﬂ il / (_,
'__ Y,

Given under my hand .lml ofhu.u seal, this L0
LN
( ulury Pu! L

i — i,

2020000140 30 32400 mwrmn;» e —

ST - ’< “OFFICIAL SEAL”
3 2 g ’
My Commission expires: ’f Pameln A. Tilton .
X Notary ™shiic, State of [llinois $
X 1 My Comimission Expires ({0699
SHIIPPIIPIIIOIIIEETEELEEC Ol PO AP PAP,

or 'H)M 990 (puge & oF O prges)

Ducument Bypeews, b M L S
Hortowet's Inilaly -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty cighth day of May, 1996, and s incorporsted into and shal] be
decmed to amend and suppiement the Mortgage, Deed of Trusi or Security Deed (the "Securily Instrument”™} of the sumu
date, given by the undersigned (the "Borrower®) to sceure Borrower's Note to .

Centurion Financial Group Inc. , an [linois Corporation (he "Lender™)
of the sume date and coveriag the Property deseribed in the Security Instrument and located at:
2840 West Touhy Avenue C
Chicago, 1L 60645-2951
[Property Address|

The Property includes a unit in, together with an undivided interest 40 the common ¢lements of, a condominium  project
known as:

Chesterficld on Touhy

[Name of Condominium Peoject)

{the "Condominium Piojpet™). [f the owners association or other entity which acts for the Condominium  Preject (the
"Owners Association™) boide title to property for the benefit or use of its members or shareholders, 1he Property also
includes Borrower's interest in'the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENZANTS, In addition 1o the covenants and agreememts made in the Security Instirument,
Botrower and Lender further covenant_and agree as follows:

A. Condominium Obligations. [Lorigver shall perform all of Borrower's abligations under the Condominium's
Constituent  Documents.  The "Constituent -Documents” are the: (i) Declaraion; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Associntion; and (i) any by-taws or other rules or
regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and assessiments imposcd
pursuant to the Constiluent Documents.

B. Hazard Insurance. So fong as the Owners As,ociation maintains, with a generaily accepted insurmice carricr, &
"master” or "blanket” policy insuring the Property which i savisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Leagcs requires, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 ior s monthly payment to Lender of onc-tweifth of the
yearly premium installments for hazard insurance on the Property; «aps

(31y Borrower's obligation under Uniform Covenant 5 1o maintz:n hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by th: Ovmers Association policy.

Borrower shall give Lerder prompt notice of any lapse in required hazarG-insurance coverage provided by the master
or blanket policy.

tn the event of a distribution of hazard insurance proceeds in liew of restoratios—or repair following a loss 10 the
Property, or to commen areas and facilitics of the Condominium, any proceeds payable 1> Borrower are hiereby assigned
and shall be paid to Lender. Lender shali apply the proceeds to the sums secured by the Sesurity [nsirument, with any
excess paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions #is may be reasonable to/ivavte that the Qwhers
Association maintains a public lability insurance policy acceptable in form, amount, and exient e coverage 1o Lender.

D. Comlemnation. The procecds of any award or claim for damages, direct or consequential, payable (o Borrower
in connection with any condemnationt or other taking of all or any part of the Property or the common areas and facilities
of the Condomtnium, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid o Lender.
Such proceeds shall be applied by Lender to the sums securcd by the Sccurity Instrument as provided in Uniform Covenamt
e

E. lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writien consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium, except for abandonment or termination required by law
in the case of substaptial destruction by fire or other casualty or in the case of a taking by condemmation  or eminent
domain;

(ity any amendment 1o any provision of the "Constituent Documemts” if the provision is for the express benefit of
Lender:

(ifi) termination of professional management and assumption of self-management of the Owsers Association; or

MULTISTATE CONDOMINIUM RIDER-Single Funuly-Fassie Mac/Freddle Mac UNIFORM INSTRUMIKRT l'orm 3140 9790
l623GE (311 Dockmeid Eapress, . 96

nad
(!?

Ay
S

e




>
Sl
@)
O
e
<
O -
LL
Z
S ,

. . e b e ean mroem R EATTel L grm Camiiwr ooBa dw T e el et it e h et e e T a AL ara e =t v o ———




UNOFFICIAL COPY

(iv) any action which would have the effect of rendering he public Habllity ilsurance coverage mmmaingd by the
. Owners Association unacceptable w0 Lenter,
F. Remedicy, 11 Borrower does not pay Condominium dues and assessments when due, then Lender niy pay them,
Lo Any amounts disbursed by Lender under this paragraph 1 shall become addittonnl debt of Borrower secured by the
5 Sccunty Instrument.  Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest from
£ the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender 10 Borrower

Y1 requesting payment,

% <§(MCL’. ‘Q‘(/u" ~=LSeah)
Nm.my I,. Stldclul:

r— (Sl.'tll
Orcn M Skldclsky Borrower -Borrower
(Seab) — {Seal)
Rorrower -Borower

Form 3140 990
Document Express, T, 940)

MULTISTATE CONDOMINIUM RIDUR-Single Fainily Femmic Mae/Freddic Mac UNIFORM INSTRUMENT
1823GL 914Dy
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this twenty eighth day of May, 1996, and is incorporated into and shull be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to Seeure Debt (the “Security nstrument™) of
the same date given by the undersigned (the "Borrower™) 10 secure the Borrower's Note (o

Centurion  Financial Group Inc. (he "Lenter™)
ol the same date and covering the property described in the Securily Instrument and located at:

2840 West Touhy Avenue €
Chicago, 1L 60645-2951
{Property Address)

The interest rae <tated on the Note is called the "Note Rate.” The date of the Note is called the "Note Due." |
understand the Lender anay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instenosat amd this Rider by transfer and who is entitled to receive paymeits under the Note is ealled
the "Note Holder.”

ADDITIONAL COVENAMNTS. [naddition 10 the covenants and agreements in the Seeurity Instrument, Borrower
and Lender fusther covenant and-agree.ss follows (despite anything to the conirary contained in the Security Instrumenmt
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Secarity Insteument (the "Mateity Date™), 1 will be able 1o obtin o new
loan ("New Lean™) with a new Maturity Date of Jupe 4, 2026, and with an interest rade equal to the "New Note Rate”
determined in accordince with Section 3 below if ail the conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Option™.  1f those conditions are ot met, 1 understand  that the Note Holder is under no
obligation 1o refinance or modity the Note, or to extend the Maturity Date, and thar 1 will have to repay the Note from
my own resources or tind & lender willing to lend me the motieyto. repay the Note,

2. CONDITIONS TO OPTION

il 1 want to cxercise the Conditional Refinancing Option af swacurity.ceriain conditions must be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occipani of the property subjeet to the Security
Instrument (the "Property”); (2) 1 must be current in my monthly payments and‘enol have been more that 30 days lnle =
ott any ol the 12 scheduled wonthly payments immediately preceding the Maturity- Daier (3) no lien against the Propenty a3
(except tor taxes and special assessmemts mot yet due and payable) other than that of e Security nstrument may exist; \'
(4) the New Note Rate cannot be more than § percentage points above the Nate Rate; ond (5) 1 must make a writlen e
request to the Note Holder as provided in Scction S below, a:
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Nationnl Mortgage Assoclatlon's required
et yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, plus eve-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one percentage peit (0.125%) (the "New Note Rae™),
The required net yield shall be the applicable net yield in eifect on the dute and time of day that the Note Holder receives
notice of my clection to exercise the Conditional Refinaacing Option. 17 this required net yield is not available, the Nole
Holder will detesmine the New Note Rate by using comparable  information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate us caleulated in Section 3 above is not greater than 5 perceantage points above the
Note Rate and afl other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufticient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (¢} all other sums 1 will owe under the Note and Sceurity Instrument on the Maturily Date (assuming my
monthly payments then are current, as required under Section 2 above), over the term of the New Note at the New Note

MULTISTATE BALLOON RIDUER-Singlz Fumily-fannle Mae Uniform Instrument
Dovument B opress, . lorm Y180 12/89
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rate in cqual monthly payments. The result of this calculation will be the amount of my new principal and interest
payment cvery month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Mawrity Date and advise me of the
principal, acerued but unpaid interest, and all other sums I am expected 0 owe on the Maturity Daie. The Note Holder
Also will advise me that I may exercise the Conditional Refinancing Option il the conditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Option. 1I'l meet the
conditions cf Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Nowe Holder no later
than 45 calendar days prior to the Maturity Date. ‘The Note Holder will calentate the fixed New New Rate based upon
the Federal National Mortgage Association's applicable published required net yiekl in effect on the date and tisme of day
natification is received by the Note Holder and as caleulated in Section 3 above. 1 will then have 30 calendar days o
provide the Note Zeoller with acceptoble proof of iy required ownership, occupancy and propesty lien status. Before the
Maturity Date the New Holder will advise me of the new interest rate (the New Note Rate), and new monthly payment
amount and a date, time and place at which | must appear 1o sign any documents required to complete the required
refinancing. | understans’ the Note Holder will charge me a $250 processing fee and the costs associated with updating
the sitle insurance policy, iflany.

Borivwer accepls and agrees to the terms and covenamts contained in this Balloon Rider.

_(Seal) ’}1& HLM- S(‘LLClLQbM (Seal)

i -
Oren M. Skidelsky 4 -Bowvorver vemy L. Skui sky ‘-Burmwcr
{Seab (Seal)
-Borrower -Borrower

[Sign Orlginal Only]

MULTISTATE BALLOON RIDER-Single Family-Vannie Mae Uniform Instrgment
Livumert Fapreny, I larm 180 12/89
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RXEIRIT A .
LEGAL DBECRIRTION g

UNIT NO, 11 IN CHESTERFIELD ON TOUHY CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLILOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL”):

LOT 1 (EXCEPT THE NORTH 160 FEET THEREOF AND EXCEPT THE SOUTH 37.5%50
FEET OF THE NORTH 197.50 FEET OF THE WEST 147 FEET THEREOF) IN
MUNQ'S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT T7EREOF RECORDED AS DOCUMENT NO. 3769788; ALS0 THAT PART OF A
STRIP OF LAND 21-1/2 FEET, MORE OR LESS, IN WIDTH LYING EAST OF THE
EAST LINF CF 1OT 1 IN MUNO'S SUBDIVISION AND WEST OF THE WEST LINE
OF MCGUIRE AN ORR'S SECOND ADDITION TO ROGERS FARK IN SECTION 38 5.5
TOWNSHIP 41 SCPTH, RANGE 13 OF THE THIRD PRINCIPAL MERIDIAN,
AND LYING SOUTH a‘l A LINE 160 PEET SOUTH OF THE NORTH LINE OF SAID
IOT 1, EXTENDED GAST, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHMIBLT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THE OFFIZE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 2157698¢; 'TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCFL) (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISTN: ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATICL AND SURVEY) IN COOK COUNTY, ILLINOIS.

R I IR DU

P.I.N.,: 10-25-328-008-1011
COMMON ADDRESS: 2840 C TOURY, CH1CAZO, ILLINOIS 60645

$6157043
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