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MEMBER FDIC

MORTGAGE (o

THIS MORTGAGE IS DATED MAY 28, 1996, between Qren Skidelsky snd Noesmy Skideleky, hulband and wile,
whose addreas is 2840-C Touhy Avenue, Chicago, IL 60845 (referred (o Lelow as "Grantor"); and Comerica
Bank~lllinois ABA#071922544, whose address i3 8700 N. Waukegan Road, Morinn Grove, (L. 80033 (referred
to below as “Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, ant' conveys to Lendaer all
of Grantor's right, title, and interast in and to the following described real property, togatiae with all exlsting or
subsequently erected or affixed buildings, improvements and fixtures; all eassmente, ilahts of way, and
appurtenances; all water, water rights, watercoursas and ditch rights (including stock in tilidas with ditch or
irrigatlon rigta); and all other rights, royaties, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, localed in Cook County, State of lllinols (the "Reai

Property”):

UNIT NUMBER 11 IN CHESTERFIELD ON TOUHY CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (MEREINAFTER REFERRED TO AS
"PARCEL"): LOT 1 (EXCEPT THE NORTH 160 FEET THEREOF AND EXCEPT THE SOUTH 37.680 FEET
OF THE NORTH 197.50 FEET OF THE WEST 147 FEET THEREOF) IN MUNO'S SUBDIVISION IN THE
SW 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED AS DOCUMENT NO. 3760788; ALSO THAT
" PARY OF A STRIP OF LAND 21-%/2 FEEY, MORE OR LESS, IN WIDTH LYING EAST OF THE EAST
LINE OF LOT 1 IN MUND'S SUBDIVISION AND WEST OF THE WEST LINE OF MCGUIRE AND ORR'S
SECOND ADDITION TO ROGERS PARK IN SECTIONAS TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND LYING SOUTH ON A LINE 160 FEET OF THE KORTH LINE OF
SAID LOT 1, EXTENDED EAST, IN COOK COUNTY,] ILLINOIS; WHICH SURVEY I8 ATTACHED AS
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. DUE ON SALE - CONSENT By LENDER. Lendsr may, al its option, declare immediately dus and payabis all
L sume secured by this Morigage upon the sale or transfer, withaut the Lender's prior written consent, of all or any
200 parnt of the Real Propeny, or any interest in the Real Property. A "sale or transfec” means the conveyance of Rael
" Property or any right, title or interest therein; whether legal, beneficial or equitable; whather voluntary or
- . involuntary, whether by outright sale, deed, instaliment sale conlract, land contract, contract for deed, lsasshold
.o intevest with a tarm Qreater than three (3) years, lease~option contract, or by saie. assignment, or transfer of any
“.. - beneficlal interest in of t0 any iand frust holding title to the Real Properly, or by any other method of conveyance
) - of Real Property intereat. if any Grantor Is a corporation, parinership or lknited labiiity company, transfar also
Includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interssts
or {imited iiability company intereats, e the cese may be, of Grantor. However, this option shait not be exercised

by Lendsr it such exercise ia prohibited by faderal law or by lllincis law.

- }'ﬂl)%%g:«ﬂb LIENR, The following provfsiona raiatlng to the taxes ard ilens on the Property &re a part of this

Pmm. Grama. shail pay when dug (and In aii events prior tc delinquency} &l taxes, payroli taxes, spacial
- 85, agsegamen.s, wate rcnr?a sewer service charges levied against or on account of the
snd shail pay wheit Ji'o all clamu for work done on or for services renderad or materia) furnished to the
o e s et St o o o SReOben 1t b Shep ok
ue,
Inﬁabtadnm refurroc?' toa?flw ept a8 otharwise provided In the following paragraph.

To Conteat. Gruntor riay withhold payment of any tax, ammm c!eim in connlcﬂm
d!upmoverlha qnuonyt pay. io?gngn Lenda¥ 's inerest in
© o Ariess or s filsd of nera rantor shall within fitteen (15) days unar
lien is ﬂlad within mmn (15} da aﬁ Qrantor has notice of the Ming, securs the discharge
- od by Lender, deposit mcarcasharlwc!encorpormsuratybmdof
10 Lender in an amau Ui et 0 aiucharﬁg“tha fien plus any ¢

. ’u.e' o ‘muu of a foreclosurg of -lre;-:\g%g han: in a::y conmtt’.’e PAmtt)r mm
LanGer fe & UM CoThet Lnder Amy Sure:. ond fumehed in 1ng Comtest procesdigs
nl Grantor shpit upon deman ru:nish ta Lender satistactory evidence of pa
' and shali authoriza the apprwriam &ovemmemal official to deliver to Lander
a on statement af the taxes and assassments agal.iet the Property.

' Nolla tCmtruc"dou Grantor shafl notity Lender at |49« llﬂ;en 15) days before any work i commanced
lhod oF an matorinlsfyarew ied to ( Hrnymac hanic's Hisn, materiaimen
-ll , Of othor llan could be od on account of the work, o'm-!cu. or materiais. Grantor will u
: ond furnish to Lencder mancn assurances satisfactory 1o Lander that Grantor can and will
of luch provemaents.

P%ggu!bﬂ,ﬂ DAMAGE INSURANCE, The fouowing provisions relating o irsuring the Property are a part of this
mlnhnlnm of insurance. Grantnr shall procure and maintaln pdlc’a of fire insurance with standard
covers andnmmem optacemam basis for the f{ul :nsurable valus covering all
| rovuments eal Pr in an amount sufficient to avold aﬁle on 0 any coinsurance clauss, end
l sland clause In favor of Lengar, Policies sh an ouch Insurance
and in nu h m n may be reasonably acceptable to Lender. Grantor shall dellver i) I.Mdlf comﬂcm of
rr am aach insurer containing & stipulation that coverage will not be cancelo2 o imi
ml nimum of thisty (30) days' prior wrkten nctice (0 Lender not containin any digcizanar of the lﬂwm:
. liability for faliure to give such notlce Elch Ingurance pollcy Aiso shall InClude an endorze st mt
coverage in favor of Lender will not be r:fmlraalnun ¥ WA anyuct. ulonofdetau'tof rantor of
her e Should the nw Pro any time bec ftod in & erea dulpnlm (v ha Diroctor
argaggg gency as & special azard ares, Grantor agrees to
malnt ) lniurmce. to tha sxtent such insurance is required by L and is or bocoml
available, I‘or the torm of the lcan and tor the full unpaid principal balanca of the joan, of the maximum limit of
coverape that is avallable, whichever 3 iess.
ication of Proceaths. Grantor ahal! prom !y notl Landar ot mg ioss or damege to the Pmﬂ Lendor

~may make proof of loss if Gramor (ks to do so within fif days of the casualty.
}. or's security is impaired, Lend mtE a% na e}ection apply the proceeds 1o the raductiun o! tho
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edngns, pa omornn lan rt.orthereetor and repair of the

: Lsndor vlacte (0 y the proc s to r aﬁon n rapalr Grantor shall repafr or raplace lhe lmn
deatr !mprowmenu Ina mlnnar ttofy 10 ender Lender lhll upon satiph proo! of such
8: opmr dot relmburse rantot from the proceeds for able cost of repulr or rost omuon it
rantor In I it h?:aundef Any ”?roceads which have not been thumd within 180 dayl aftar thelr
a9 Dot committed tc the repuir or restoration & Propernty sn used first 10

tn Lender under this M aqe hen {0 prapay uccruod Imcmt and mmindor
lny. | be ﬁpl the principal balance of The indebtacroes. " if hoids any procndt
paymant in full of the ln sbtacdness, such proceads shall ba paid to Grantor

~ Unaxpired Insurance at Sals. Any unexpired insurance shail inurg to the bensfit of, and pass to, the
purchasst of the Proparty covemd y mla Mortgage at any trustea’'s sale or other sale held under the
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provisions of this Mongags, or at any foreciosure saie of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebledness described
below Is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compllance with the insurance provisions under this Mongage, 0 the
gxtent compliance with the terms of this Martgage would constitute a duplication of ingurance requiremaent. {f
any proceeds from the insurance become payable on loss, the provisions in this Mongaga for division of

gggte:g, shall apply only to that pottion of the proceeds nat payeble to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, includgm any
obligation to maintain Existing Indebtedness in good standing as requlred balow, or it any action ar proce n%la
commenced that would materiaily affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
ghall not be re(tuired 10, take any action that Lender deems approptiate. Any amount that Lender expends in 80
doing will bear Interest at the rate charged under the Note from the date incurred or pald by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) ¥ term of any applicable insurance go!icy or l&lt) the remainlnquerm of the Note, or (c) be
treated as a balloon pavment which will be due and Fa able at the Note's maturity. Thie Mortgage also will securs
payment of these arrounts. The righis provided for in this aragraPh shall be in addition 1o any other rights or any
remedies to which Ledur may be entitled on account of the default. Any such actlon b¥‘ ender ghall not he
construed as curing the Zefs.ult sc as to bar Lender {rom any ramady that it otherwise would have had.

ﬁg#glggm; DEFENSE OF T$/LE. The following provisions relating to ownership of the Property are a par of this
e.

Tiie. Grantor warrants thai: {a) Grantor holds good and marketable tille of record 10 the Property in fee
simple, free and clear of all nens 2nd encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebledness cariic: below or in any titie insurance policy, title report, or tinal title opinion
issued in favor of, and accepled by, Lender in conneCtion with this Mongage, and ' (b) Grantor has the full
right, power, and authority to execute a1d 'eiiver this Mortgage to Lender,

Defense of Titie, Subjact to the excepiiosi in the paragraph above, Grantor warrants and will forever defend
i

the title 10 the Property against the lawful-'aims of all persons. In the sven! any action or proceeding is
commenced that questions Grantor's title or tha interest of Lender under this Morigape, Grantor shail defend
the action at Grantor's expense. Grantor may e the nominal party in such proceeding, but Lender shall be
entitled to dparticapate in the proceeding and t0 be rupiagented in the proceeding by counsel of Lender's own
choice, and Grantor will delivar, or cause to be delvered, to Lender such instruments as Lender may request
from tima to time to parmit such paricipation.

Compliance With Laws. Grantor warrants that the Propenty and Grantor's use of the Property complies with
all existing applicable laws, ordinancas, and regulations of ytvernrnentai authoritias.

EXISTING INDEBTEDNESS. The following provisions concarring existing indebtedness (the “Exisling
indebtedness”) are a part of this Morgage.

Exiating Llen. The lien of this Mortgage secusing the Indebtedness may he secondary and Inferior 1o the lien
securing Rgmem of an existing obligation 16 Centurion Financial Gicu’s dascribed ag: Mortgage loan dated
May 28, 1996. The existing abllgation has a current principal bafance ¢/ @proximately $111,000.00 and Is in
the original principal amount of $111,000.00. Grantar expressir covenarts ard agrees to pay, or see 1o the
Payment of, the Existing Indebtedness and to prevent any default on such Inzauicdness, any detault under the
in(eilrgtmmfi*ntsi evidencing such indebtedness, or any ‘default under any seliuity documents for such
ndebtedness. .

Default. It the payment of any Instaliment of principal or any interest on the Existing Indrbladness la no} made
within the time required by the note svidencing such indebtedness, or should & Safiu occur under the
instrumant securing such indebtedness and no} be cured during any applicable grace pe.tg therein, then, at
the oR;Ion ol Lender, the indebtedness secured by this Mortgage shall become immediaten- due and payable,
and this Mortgage shail be in defaull.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, ueed of trust, or
other security agreement which has priority over this Mongaea by which that agreemant is moditied, amended,
extended, or renewed without the prior written cansent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a pan of this Mostgage.

Apgllcatlon of Net Proceeds. If ail or any part of the Propenty is condeamned by eminent domain proceedings
of by any Froceecllng or purchase in lieu ! condemnation, Lender may at its slection require that all or any
rtion of the net proceeds of the award be appiled 1o the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings, 1f any proceeding In condemnation is filed, Grantor sha)l promptly notify Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awarg.
Grantor may be the nominal Parl in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of Its own choice, and Grantor will dellver o
ca%?e’ toﬂbe delivered to Lender such instrumants as may be requested by it from time to time to permit such
panticipation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

VLOLGYI6
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05-28-1998 MORTGAGE Page 7
i . (Continued)

' ngFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default ("Evant of Delault")
‘ _under this Mortgaqge:

.4 Defsult on indebtedness. Faiiure of Grantor to make any paymant when due on the Indebledness.

0l Defauit on Other Payments. Failure of Grantor within the time required by this Morigage 10 make any
;5« paynl'}ent for taxes or insurance, or any other payment nacessary 10 prevent liling of or to effect diecharge of
any flen.

'{  Compilance Defaull. Failure 10 comeir with any other term, obligation, covenant or condition contalned in this
Mortgage, the Note or In any ol the Related Documents.

False Statements. Any warranly, representation or statement macde of furnished to Lender by or or behalf of
Grantor under this Mortgage, the Note aor the Related Documents ia false or misleading In any material
raspect, either now or at the time made or furnished.

Death or Insclvency. Tha death of Grantor, the insolvancy of Granior, the a{)pointmnnt ol a receiver for any
part of Grantor’s property, any assignmen! for the benefit’ of craditors, any type of credltor warkout, or the
cammencemsal of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Foreciosure, Feifallure, #ic. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, Self-'ie1n, repossession or any other method, by any creditor of Grantor of by any governmental
agency against any oi the Property. However, thig subsection shall not appl#‘ in the evant of a good faith
disputa by Grantor 2=tz the validi r or reasonableness of the claim which ig the basis of the foreclosure or
forefeiture proceeding, orovided thal Grantor gives Lander written notice of such clalm end furnishes reserves
or a surety bond for the ciair. satisfactory to Lender.

Breach of Other Agreemert.~ Any breach by Grantor under the terms of any other agreement beiween
Grantor and Lender that is not romedied within any grace parlod Provldad therein, including without limitation
?ar:gragreemem concerning any \ar'ah edness or other obligation of Grantor to Lender, whether axisting now or

Existing indebtedneas. A defaull shell occur under any Existing indebtedness or under any instrument on the
Properly securing any Existing Indebtedriers, or commencement of any sult or other actlon to foreclose any
existing Yen on the Property.

Events Affecting Guarantor, Any of the precriing avents occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranty of the indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any one or more of the wilowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ita untion without notice to Grantor to declare the
entlrleelgdlebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With raspect to all or anr part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commaercial Code.

Collect Renis. Lender shall hava the right, without notice 1o Grantor, 1o tuke POSsassion of the Property and
collect the Rents, including amounts past due and unpaid, and apply tha-0at proceeds, over and above
Lender's costs, against the Indebtedness. in furtheranca of this right, Lander mav require any tenant or other
user of the Pro rtr to make payments of rent or use fees direcily to Lender. 1f the Rents are collected by
Lender, then Granfor irrevocabiy designates Lender as Grantor's attorney-In-fast o endorse instruments
raceived tn payment thereo! in the name of Grantar and to neqotiate the same anv 2ollect the proceeds.
Parmems by tenants or other users to Lender in response to Lender's demand shall s%s'y.the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receive .

Mortgagee in Possession. Lender shall have the right to be Blaced as mongagaa in posseusiun or to have &
receiver appainted to take pogsession of all or any part of the Property, with the ‘power to protect and geaerva
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the praceeds, over and ahbove the cost of the receivership, against the Indebtedness. The
martgagee in possession or recelver may serve without bond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excesds the
In e?tedness by a substantial arnount. Emptoyment by Lender shall not disqualify a person from serving as a
recelver.

Judicial Foreclosure. lLender may oblain a judicial dacree foreclosing Grantor's interest in all or any pait of
the Property.

Deficlency Judgment. [f permitted by applicable law, Lender may obtain a IIUd ment for any daficiency
remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
rights pravided in this saction,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereb%walves any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to seli all or any part

Yaase9g

of the Property together or separately, in one sale or by separate sales. Lendsr shall be entitled to bid at any
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unenforceable as to any person of circumstance, such finding shall not render that provislon invalid or
unentorceable as to any other persons or circumslances. If feasible, any such affending provision shal) be
deemed to be modified to be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modified, It shall be stricken and all other provigions ot this Mortgage in all othar respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Morigage shall be binding upen and Inure to the benefit of tha parties, thely successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference 10 this Morigage and the indebtedness by way o

;g‘rj%%e:‘ra%nce :r extension without releasing Grantor from the obligations of this Mortgage or liabliity under the
ness.

Time Is of the Essance. Time is of the essence In the performance of this Martgage.

Walver of Homeslead Exemption. Grantor hereby releases and walves all rlﬁhta and benelits of the
homestead exemption Jaws of the State of lllinols as to ali Indebtedness secured by this Morigage.

Waivers and Loraents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Ralated Docur.'.antsl unless such walver |g In writing and slgned by(1 ender. No delay or omission on the
part ol Lendar in £xe7c sln%‘any right shall operaie as a waiver of such right or any other right, A walver by
any party of a provise of this Mo Eage shall not constitute a waiver of or prejudice’the party's right otherwise
to demand strict cernoliance with that provision or any other provision, No prior walver by Lender, nor any
course of dealing betwcer Lender and Grantor, shall constitute a waiver of any of Lender's rim\m or any of
Grantor's obligations as to-ary future transactions. Whenever consent by Lender s required in this Mortgage,
the granting ol such consert iy Lender In any instance shall nol constitute continuing consent to subsaquant
Instances where such consen, is raquired,

DEATH OF GRANTOR. Notwithstanding aything contained in the "Default” section, Grantor will not be in default
if, as a result of Grantor's death, the indebisdnass is pald in full by the proceads of a life Insurance policy.

RIGHT OF SETOFF. Grantor grants to Lends: 2 contractusi possessory securlty interest in, and heroby assigns,
conveys, delivers, pledges, and transfers to Landsr all Grantor's right, title and Interest in and 10, Grantor's
accounts with Lender (whether checking, savings, V' some other uccnunt), including without limitation all accounis
held jointly with someone gise and all accounts Grantor may open in the future, excluding however all IRA, Keogh
and trust accounts. Grantor authorizes Lender, to the extent permitted by applicabla iaw, to charge or seloff al)
sums owing on this Note against any and all such accounts, wwhether matured or unmatured.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TriZ 2R0VISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. 7
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CONDOMINIUM RIDER

- THIS CONDOMINIUM RIDER is made this 28th day of May, 1996, and is incorporated into and shall ba
+. deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the
-~ same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Comerica Bank-iliinois
£ ABAK071922544 (the "Lender") of the same date and covering the Property described in the Securlty Instrument
' and located at:
s 2840-C Touhy Avenue, Chicago, llinols 60845
' The Property includes a unit in, together with an undivided interest in tha common elements of, a condominium
¥ project known as:

CHESTERFIELD ON TOUHY CONDOMINIUM
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association™) holds title to property for the benefit or use of ite members or sharsholders, the

Froperty also includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of -

Borrower’s interest. G6HA97044

CONDOMINIUM COVENANTS, In addltion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium_ {ibl.pations. Borrower shall perform all of Borrower's chligations under the Condominium
Project’s Canstituent Documicrts, The "Constituent Documents” are tha: () Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall przinptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long =3 the Owners Association maintains, with a generally accepted Insurance
carrier, a "master” or "blanket” policy ¢ tha Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounw; Tor the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exteraed roverage.” them: '

(i) Lender waives tha provision n 'miform Covenamt 2 for the monthly payment to Lender of the
yaarly premium instaltments for hazard insurance on tha Froperty; and

(i) Borrower's obligation under Uniform. Covanant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required crverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse ir. raruired hazard insurance coverage,

in the avert of a distribution ot hazard insurance proceeds I IFait of restoration or repair following & loss to the
Property, whether 10 the unit or 1o common elements, any praceed: nayable to Borrower are hereby assigned and
shali be paid to Lender for application to the sums secured by the Srcuiity Instrument, with any excess pald to
Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as 1av be reasonable to Insure that the
Ownars Association maintains a public liability Insurance policy acceptatie i form, amount, and extent of
coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, dires or_rnnsequential, payabla to
Borrower in connection with any cordemnation or other taking of all or any part of the F'roparty, whether of the unit
or of the common elements, of for any conveyance in lieu of condemnation, are hergby aseigrad and shall be paid
1o Lender, Such proceeds shall be applied by Lender to the sums secured by the Security ipstrument as provided
in Unitorm Covenam 10,

E. Lender's Prior Consent. Borrower shalI not, except after notice to "Lender and with Lender's prior written
consent, aither partition or subdivide tha Property or consent {o:

() the abandonment or termination of the Candominium Project, except for abandonment of
termination required by law in the case of substantial destruction by fire or other cusualty or in the case of a 1aking
by condamnation or eminent domain;

() any amendment to any provision of the Constituent Docuiments If the provision is for the express
benefit of Lender;

(li) termination of professional management and agsumption of salt-management of the Owners

{page 1 of 2 pages)
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RIRIBIL_A
LEGAL DESCRIFTION “

UNIT NO. 11 IN CHESTERFIELD ON TOUHY CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLIOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS "PARCEL"):

1oT 1 (EXCEPT THE NORTH 160 FEET THEREOF AND EXCEPT THE SOUTH 37.50
FEET OF THE NORTH 197.50 PFEET OF THE WEST 147 FEET THEREOF) IN
MUNO'S SUBDIVISION IN THE SQUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT TF<REOF RECORDED AS DOCUMENT NO, 1769788; ALSO THAT PART OF A
STRIP OF ZAND 21-1/2 FEET, MORE OR LESS, IN WIDTH LYING EAST OF THE
EAST LINE(O? LOT 1 IN MUNO'S SUBDIVISION AND WEST OF THE WEST LINE
OF MCGUIRE AND ORR'S SECOND ADDITION TO ROGERS PARK IN SECTION
TOWNSHIP 41 1OMTH, RANGE 13 OF THE THIRD PRINCIPAL MERIDIAN,
AND LYING SOUTH £ A LINE 160 FEET SOUTH OF THE NORTH LINE OF SAID
IOT 1, EXTENDED £LST, IN COOK COUNTY, ILLINCIS; WHICH SURVEY IS
ATTACHED AS EXHIBIZ  "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED IN THE OFFIUL OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. 21576987; 'TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEYL ) (EXCEPTING FROM SAID PARCEL, ALL THE
PROPERTY AND SPACE COMPRISiWG ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATIUN &AND SURVEY) IN COOK COUNTY, ILLINOCIS.

P.I.N.: 10-25-328-008-1011
COMMON ADDRESS: 2840 C TOUHY, CHICACQ, ILLINOIS 60645

5.3,

362057044
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