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The Mortgagor is DANIEL CORTES, A SINGLE PERSON AND JENNIE VERA, A
MARRIED PERSON

964550463
{"Borrower®). This Security Instrument is given v NORWEST MORTGACE, INC.
which is arganized i existing under the laws of THE STATE OF CALIFORNIA , il
whose aldress is NORWEST MORTGAGE INC,.. P.0O. BOX 5137, DES MOINES, TA
503065137 ("Lender”). Borrower owes Lender i principal sum of
ONE HUNDRED SIXTY NINE THOUSAND NINE HUNDRED THIRTY NINE AND
00/100 Pablars (U5, $****169, 957,00 3,

This debt s evidenced by Borrower's notwe dated the samie date as this Secanity [nstrument ("Note"), which
provides tor nwonchly paymenes, with ihe luld debt, it ot padd carlier, due and payabie on JULY 01,

2026 . This Scearity Instrument secures to Lender: () the repayment of the debt evidenced by the
Note, with titerest, and all renewals, extensions amt modifications of the Note; (b the payment of sl other sums,
wiih interest, advavced uider paragraph 7 o protect the security of this Security Instrument; and (¢) the perforsnce

FHA Itineis Morteage - 426

@*"HILI LUl
i

SRA BIONTLAGE FURM® - HOBS 217241 '
Pago 1ot Y Tnluste: I.»‘ /")‘._g_} } ‘ llll(ll m Il"l' "Il“ ll" |II' lll'




UNOFFICIAL COPY




UNOFFICIAL COPY

i of Borrower’s covenaitts and agreements under this Seeurity Jastoament and the Note. For this pupose, Borrower
! dovs hereby  morgage. prant ad coovey o the Bender the following deseribed  property  Tocuied i
/! CO0K Coumty, THinuks:
b LOTS 28 AND 29 IN BLOCK 15 IN CHICAGO LAND INVESTMENT COMPANY'S

- SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 40

; NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 13-33-221-026

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MOWEY SECURITY [NSTRUMENT,

TAX STATFAMENTS SHOULD BE SENT TO: HNORWEST MORTGAGE INC.,, 0,0, BOX
5137, DES MOINES, IA 503065117

which bas the wdidiess v %R26 W, SHAKESPEARE, CHICAGO [Stecet, Cily],
l""“ﬂ.\l 60639 ‘f’”‘(l"l“-' ("Pr”ln.'!y Ad(hv.\.s“):

TOGETHER WUTH wt the Auprovements now or hereafter erccted on the property, and all cascmeis,
appurtesires and fxures aow ceargetier a pant of b property. AL sepliscements and additions shiall also e
cavered hy this Scearity fostvnent, AN 1t foregoing is welerred to i this Secwity Jostmuent as the “Propeaty.”

BORROWER COYENANTS thit Borrawer is Tawhully seized of the estate heveby conveyed aml s the right to
mortgage, grant and convey the Property sod il T Property is anescumbered, exeept for encumbramces of record,
Borrower warrants and will defead generally the 2cto the Property sgeainst o)l claimis and demands, subjeel to any
encimbranees of tecord,

THIS SECURITY INSTRUMENT combines untora tovenants for natonad ase nml nos-nnifonn covennnts
sl limited variations by jusisdiction to constitate w usiforny sconity instionient covering teat propey,

3045t 96

Borrower and Leader covenant amd agree as follows:
UNHFORM COVENANTS.

1, Payment of Principal, Intevest and Late Clnege, Borrower shallapay when due the principal of, sl
mterest on, the debt evidenced by the Not and Te chirges e ander the Not

. Monihly Payment of Taxes, Insurnnce and Other Charges. Borroser/shall include in cach monhly
payiient, topether with the principal s interest as set Tosth i the Nowe and any fate charees, asum o () taxes il
speciial assessients levied or o be levied against the Property, (b leasehiold payieis ot prowd yents on e
Property, wid (¢ premiums for insurance required wader paragraph 4 Tnoany yenr in which the Teader muse pay
mortgage wsurancs presmitm o the Secretry of Hoosing and Urban Development ('Secretiny™)on i any year in
which such premium would have been requived iF Lender sl held die Security Tisstrusment, cactapaathly paymen
shall afso dnctude either, () w sam for the gl mestgage insarnce premium o be paid by Lender s the Secretary,
or (1) s monthly charge instewd ot a mortgage insurnnce prenviae i1 tis Security Instoament is held by e Secretary,
i reasomablie ameunt e be determined by the Secretary. Except for the monthiy charge by te Sceretary, these
memns e calfed “Escrow Jtems” and the sums paid o Lender e calied "Escrow Fods.

Luender may, at any tne, collect and hold amewms for Escrow Jtems i aggregate smount not o exeeed the
ans b amound tut iy be tegoited or Borrower's escrow seconnt wider the Real Estte Settement Procedures
Act ol 191, 12 ULSC Seetion 2000 er seq. and implementing cegulations, 24 CFR Part 3500, as they may be
amended Trnn time 1o Hme (CRESPA®), except that the cashiion or reserve permitted by RESPA for unanticipated
dishursements o disbursements before the Bormower’s payments are avadlable in the account may not be based on
amounts due for the mortgage NSUREIIE PIEidmn,
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If the amouats held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender
shall account o Borrower for the excess funds ss required by RESPA, [ the amounts of fonds held by Lender at any
time are tiot sufficient 10 pay the Eserow Jtems when due, Lender may notify the Borrower and require Borrower (o
miake up the shortage as permitted by RESPA,

The Escrow Fumds are pledged as additional security tor all sums secured by this Security |nsirument, [f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the halance
remaining for all installment dtems (@), (b), and (¢) and any mortgage insurunce premivin installment that Lemder has
not become obligated W pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
[mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instablments for irems (), (b), and (¢).

3. Applicetian of Payments, All payments under pacngraphs [ und 2 shall be applied by Leder as tollows:

First, tothevortgage insurance premiuni to be paid by Lender to the Secretary or to the monibly churge by the
Secretary nstead Of Ziie monthly mortgage insurance premivm,

Second, to any-anes, specinl assessments, leaselold payments or ground rents, and tire, Aood and other hazard
insurance premiums, wsesuired;

Third, to interest due-uraesthe Note,

Fourth, to amortization o the vrincipal of the Note; and

Fitth. o late charges due under fie Note,

4. Fire, Flood and Other Hazawd Sasurance. Borrower shull insure alt improvements on the Property, whether
HOW in existence or subsequently erected, asainstany hazards, casvabtics, and contingencies, including fire, for which
Lender requires insurance, This insurance shall be muintained v the wmounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
crected, against toss by floods 1o the extent requic 22 by the Secretary. ALE insurance shudl be carried with companies
approved by Lender, The insurance policies and any enewals shull be held by Leader and shall include toss payable
clauses in favor of, and in a fom aeceptable to, Lender,

{n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may nake proot of Joss if not
made promaptly by Borrower. Each insurance company concerned is hereby autharized and directed to make payment
for such loss direetly W Lender, instead of to Bortower and o/iender jointly, Al ar any paee of the insuranee
proceeds miay be applied by Lender, atits option, either G to the redudtion of e indebtedness under the Note and
this Security Instrument, tirst to any delinguent amounts apphied in themder in paragraph 3, and then o prepayment
at principal, or (b 1o the restoration or repaie of the dunsmged Property.” Ang_application of the proceeds e the
principal shatl not extend or postpone the due date of the monthly payments whictiare referred to in paragraph 2, or
change the amount of such payments. Any excess insurange proceeds over an ameued sequited w pay sl outstanding
indehtedness uider the Nute and this Security Iustrument shnll be puid to the entity leguliy cititied theretn,

In the event of foreclosure of this Security Instrument or other transter of title 1 the Froperty it extinguishes
the indebtedness, all right, titke and interest of Borrower in and (o insuroce policies m farce shall pass to the
purchiaser,

8. Occupancy, Preservation, Mutntennnce and Protection of the Property; Borrower's dzan Application;
Leascholds, Borrower shall ocoupy, estiblish, and use the Property s Bosrower's principal residerce within sixty
duys alter the execution of this Security [nstrument tor within sixty days of a tater sale or transfer of e 2roperty)
and shall continue to veeupy the Property as Borrower's principul residence for ut fenst one year afier the date of
oceupancy, unless Lender determines that requirement will cuuse undue bardship for Borsower, or unless extenuating
circumstances exist which are beyond Borrower's control, Barrower shall notify Lender of any extenuating
cireumistanees, Borrower shall not commit waste or destroy, dange or substantinlly change the Property or sllow the
Praperty to deterivrate, reasonable wear snd war excepted, Lender may inspect the Property iF the Property is vacint
ot abandoned or the loan is in defsolt, Lender muy take reasonable action to protect and preserve such vacunt or
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abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
materially talse or imaccurate infornudion or statements 1 Lender (or failed to provide Lender with uny miterial
information) in comwction with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as o principal residence. [f his Security fnstrumient is on a
leasehold, Borrower shall comply with the provisions of the lease, It Borrower acyuires fee titke to the Property, the
leasehold and fee title shall sov he merged untess Lender agrees to thie merger in writing,

6. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with
any condemnation or other taking of any pact of the Property, or for conveyance in place of condemnation, ure
hereby assigned and shall be paid w Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note amd this Security Istrument. Lender shad) apply such proceeds 1o the reduction of the indebtedness
under the Nowzoand this Security Instrument, first to any delinguent amounts applied in the order provided in
paragraph 3 and then 1o prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpone the dus daze of the monthly payments, which are referred to in paragraph 2, or change the amount of such
paysments, Any exces proceeds over an amount required to pay all outstanding indebtedness under the Note and wis
Security Instrument'shair e paid o the entity legally entitled thereto,

7. Charges to Borrewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on tine dircctly 1o.the entity which is owed the paymene. Bt failure to pay would adversely attect
Lender's imerest in the Property _uapvn Lender's request Borrower stiall promptly farnish o Lender receipis
evidencing these payments,

If Borrower fails to make these payneeds or the payments required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Seenrity Instrument, or there is @ lepal proceeding that aray significantly
aftect Lender's rights in the Property (such as t pooceeding in hankrupiey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateve! 18 necessary to protect the value of the Property and Lender's

rights in the Property, including payment of gaxes, haza'd insurance and other items mentioned in paragraph 2, &)
Any amounts dishursed by Lender under this paragizph shall become an additional debt of Borrower and be L
secured by this Security Instrument. These antounts shall beai suterest trom the date of disbursement, at the Note rate, E:
and at the option of Lender, shall be immediately due and payaric ~3
Borrower shall promptly discharge any lien which has prioricy/over this Security Tnstrument unless Borrower: :
() agrees in writing to the payment of the obligation secured byl lien in a matmer aceeptible to Lender; () E

contests in good faith the lien by, or defends against enforcement of he lien in, legal procecdings which in the
Leinler's opinion operate to prevent the enforcement of the fieny or (¢) secvses from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Iistrument. 18 Lander determines that any part
of the Property is subject to a fien which may attain priority aver thix Security Instrozient Lender niny give Borrower
a notice wentifying the lien, Borrower shall satisy the lien or take one or more of the adtions set forth above within
10 days ot the giving of notice.
8. Fees, Lender may colleet fees and charges authorized by the Secrenary.
9. Grounds for Acceleration of Debt, :
(a) Default. Lender may, except as limited by regulaions issued by the Secretary, in the zas: of payment
defanls, require immediate payment in tull of all sums secured by this Security Instrumen it:
(i) Borrower defaults by fatling to pay in full any monthly payment required by this Security insirument
prioe o or on the due date of the next menthly payment, or
(it) Borrower defaults by failing, tor a period of thirty days, 10 performt any other ubligations cotitained
i this Security Instrument.
{h) Sale Without Credit Approval, Lender shall, it pernsicted by applicable law (including Section 341(d)
of the Garn-St, Germain Depository Instititions Act of 1982, 12 U.8.C. 17013-3(d)) and with the prioe
approval of the Secretary, require immedinte payment in fuld of all sums secured by this Security Instroment
it:
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() Al or part of the Property, or & beneticial interest in n imst awning wll or part of the Propenty, is sold

or otherwise transtecred (other thag by devise or deseent), and

(i1) The Property is not vecupied by the purchaser or grattee as his or her principal residence, or the

purchaser or grantee dues so oceupy the Property hat his or her credit has not been approved in

accordance with the requitements of tie Secretary.
{c) No Waiver, IF circumstances occur tt would permit Lender 10 reguire immediate payment in full, but
Lenmider does not regquire such payments, Lender does ot waive its righls with respect to subsequen events,
(d} Regulations of HUD Secretary. In many circumstances cegulations issied by the Secretary wit! limit
Lender's rights, in the cuse of payment defauls, o requice immediate payment in full and foreclose it not
paid. This Security lstrument does not autherize aceeleration ar foreelosure if not permitted by regultions
of theCeeretary,
{e) Muziange Not Insured, Borrower agrees that if this Security Insteinent gnd the Note are ol detennined
1o be vapitle for insurtove uider the Nutioml Housing Act within 60 diys trom the date hereof, Lender
aiay, MR epion, reguire inmedine payment in full of ol sums secured by this Security Instrument, A
weritten staenrenonl my authorized agent of the Secretary dited subsequent to 60 days irom the dme hereof,
dectining o inswrs itis Secunity fustrument and the Note, shull be deemed conclusive proof of such
ineligibility. Notwithytanding the foregoing, this option may not be exercised by Lender when the
unavatlsbility of inseranceds solely due o Lender's fathure 0 remit a mortginge insvrance premium to the
Secretiary.
[0, Reinstutement, Borrower has 2 nght to be reinstated if Lender has required immediate payment in full
because of Borrower's failire o pay an amonot dug uider the Note o this Securily Instrument, This vight sppliss
even after foreclosure proceedings are instiasd. To reinstate the Security Instrument, Borrower shall render in a
fump sum all amounts required to bring Borrolwer saccoum current inchuding, to the extent they are obligations of Qo
Borrowet under this Security fuscrument, foreelosur; costs and reasonable and customary attomeys' fees and expenses o g

properly associated with the foreclosure proceeding, Upon reinstatement by Borrower, this Secarity Instrument aiud -‘:
the obhgatons that it secures shall remain in effecr as 2r Lender had not required immediate paymett in fuii. &g
However, Lender is not required to permit reinstaemens A8 () Lender has aceepted reinstaement adter the o
commencement of toreclosure procedings within two years lnveoistely preceding the commencement of a current 8

foreclosute proceeding, (i) reinstatement will preclude foreclosede ‘on different groumds in the futoee, or (i)
reinstatement will adversely attect the priority of the lien created by s Secneily Instroment.

11, Barrower Not Released; Forbenvance By Lender Not a Walver. Fxtension of the time of payment or
miditication of amortization of the sums secured by this Security Instrumenspraated by Lender o any successor in
interest of Borrower shall not operate 1o release the fHability of the origital Borower or Borrower’s successor in
interess. Lender shall not be required to commence procesdings sgainst any stccesior i infesest ot refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Wistrimens by reasan of any
demand made by the original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or remedy shal) not be a waiver of or preclude the exercise of any right or retedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveapray and agrezments
of this Security Instrumens shall hind and benefic the successors and assigns of Lender and Borrowsr, subject to the
provisions af paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any "orower who
co-signs this Security Instrument but does not execute e Note: (a) 15 co-signing this Security Instrument only 1o
mortgaye, grant qand convey thas Borrower's interest in the Property under the tenns of this Security lstrament; (h)
is nut personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any
ather Borrower niay agree to extend, modify, forhear or make any accommodations with regard to the wrms of this
Sevurity Instruntent or the Note without that Borrower's consemt,

. — /) (
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13, Notices, Any notice to Borroawer provided for in this Sceurity steument shall be given by delivering it or
by mailing it by first Class wail unless applicabie faw tequires use of another method, “The notice shll be directed o
the Property Address or any other address Borrower desigrites by aotice to Lender. Any notice to Lender shiall be
piven by first cliss mail 1o Lender's address stated herein or any address Lender designates by notice to Borrawer.,
Any notice provided for in this Security Instrument shall e deemed o have been given o Borrower o Lender wien
given as provided o this paragraph.

14, Governing Law; Severabitity, This Security fastrument shall be governed by Federad law sl the law of
the jurisdiction in which the Propenty is [ocated. 1n the event that any provivion or clmse of thix Securily Tnstrament
ur the Note conflicts with applicabe Gaw, such conflict shall qot atfeet other provisions of this Secueity Tnstrument or
the Note which can be given effect without die cantlicting provision, To this end the provisions of (his Seeurlty
{nstrunient andalie Note are declared w be severible,

15, Berrawver's Copy, forower shadl be given one contormed copy of the Note und of this Seeurity
Instrament.

16, Huzardeus Sshstances.  Borrower shall cot cause or permit the presence, use, disposal, storuge, or release
of any Huzardous Subizaes on or i e Property. Borrower shall mor do, ner sllow anyone else to do, anything
alfecting the Praperty that pdaviolation of any Eovironmental Law, The preceding two sentences shall not apply to
the preselice, use, or storage/on the Property of small gqoantisies of Hazardous Substunces thi are generally
recognized W be appropriate o nocosd residential uses and to maintenange of e Propenty,

Borrower shalf promptly give Lomler written aotice ol any investigation, claim, demand, lawsule or other setlon
by any governmental or eegulicory wgeisey-or privite party involving the Froperty and any Hazardous Substanee or
Envitonmemtal Law of which Borrower Bas actid knowledge, 11 Borrower learns, or is notitied by any governimentad
or regulatory authoeity, that any removal orother remediathim of any Higardous Substnces affecting the Property i
necessary, Borrower shall gromptly tke all necessaryremedint sovions inaccordunce with Environmental Law,

As used in this paragraph 16, "Hazardons Substinees” are those substisniees defined as wxic or aardous
substanees by Enviconmental Law and the Tollowing suvatenees: pasoline, Kerosene, other Manmanble or wxic
petrofesm praducts, wxie pesticides snd herbicides, voladilesolvents, maials containing asbestos or fornuldeliyde,
aned radioactive niterinds,  Ax used i his paragraph 16, “Godmonmental Law™ means federal [nws and lasws of ¢he
Jurisdicton where the Property is located tat relate to health, sapqay or enviromiental protection,

NON-UNIFORM COVENANTS. Barrower and Lender Turther covemi and agree as follows:

{7, Assigment of Remts, Borrower unconditionally pssigns and teasters o Lender all the rents gikl revenues
of the Property. Borrower authonizes Lender or Lender's agents to calleet te rztts and tevenues md hereby drects
vach teoane of the Property o pay the rems 1o Lender or Leder's agents, ilowaver, prior o Lender's natice o
Borrower of Boreuwer's hreach of any covemin or agreement in the Security lnstreaieny Boerower shult collect and
receive i rents amd revenues of the Property as trustee for the benetie of Lender and Borrower. This assigument of
renes constitutes ar absohne assignment and not an assignment tor wdditionsd security only,

If Lender gives notice of breach to Borrower: () all rents received hy Bosrower shadi be dield by Borrower ay
trustee tor heneftt of Lender unly, 1o he applied to the sums seeured by the Seeurity fnstrumens, &) Lender shall be
entitled to collect and receive all of the rents of Mie Property; and (¢) eich enant of the Property shadi puy sl rents
due and aopaid to Lender or Lender’s agent on Lender's written detmnd to tie woant,

Borrower las not exeeuted any prior ussignment of the rents and has notand will not perform any act that wonld
prevent Lendsr from exereising its rights under this paragraph 17,

Lender shall not be required to enter upon, take comtrol of or maintain the Propesty befure or after giving notice
of breach to Borrower, However, Lender or a judicially appointed receiver nny do s at any time there s # breach,
Any application of rents shall not cure or waive iy default or invalidate any other right or remedy of Lender, This
ssstgnment of repts of the Property shall teoninate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. I Lender requives inuedinte payme in fol) wnder parageaph 9, Lender oy
foreclose this Security lnsivument by judicial proceeding, Lender shall be enthiled 1o collect all expenses

4 incureed in pursuing the vemedies provided in this paragraph H, incuding, bul not Jimited to, reasopable
1) attorneys' Fees and costs of title evidence.

‘e I the Lendee's interest in this Security Instroment Is held by the Sceretury nud the Seeretiry requires
immedinie payuent in Tull wder Paragraph 9, the Scereliey may Invoke the nojudicial power of sale

provided in the Single Family Mortgage Foreclosnre Act of 1994 ("Act") (12 U.S.C. 3781 of seq.) by requesting
w loreclosure commissioner designaded under the Aer (o commence foreclosure and 1o sell the Propedy as
provided in the Act. Nothing in the preceding sentence shall deprive the Seevetary of any rights otherwise
svnilable to a Lender under (his Parugraph [B or applicable law,

19, Redease, Upon payment of al) sums secured by this Scourity Tosirumicnt, Leader shadd seleise this Security
Destrusnent withGat chiasge 1o Borcower, Borrower shall pay any tecortfation costs,

2. Wabver of lemestesd, Borrawer waives all right of henestead exemption in the fropernty,

21, Riders to this Svenrity lostrwment, 1V ome or more riders e execwsed by Borrower aned recorded topether
with ihis Sceurity Instrument, the covenmants ot each such rider shall be ancorporated o and shall amend sl
supplement the covenanls amd agreeracits of Wis Seeurity fnstrament as i die rides(s) were a part of 1his Security
[ogieupient. [Cheek applicable boxies)).

T:ﬂ Condominiant Rider
A planned Uit Developient Rider

. l Growing Euyuity Rider (x! Oer Ispectiy]
L0 Didted Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepts and sgrees o the tesms contained in this Security Instrament and in
any rider(s) exeated by Borrower awd recorded with 3
Witnesses:

DANIEL CORTES Horiowe

, é‘j 2,
Y )(@7 . aA,a,aW/ _LLantdf (A A o (Seal)

. ' }
B élf! MM’/MCU e e e e (S1)
NNIE VERA e
e S . {11 UV OVOY . 1T )
Horrwey [Wannvwer

I (Seal)

e (S et e e ot et i et

Hurrowe o rower
VU VSOV S b {1t ) et et e e {Scal)
Jlarrowe Honower
STATE OF ILLINOIS, CO0X ¢ County ss:
L, _-{— ,(,4.,;,.,,&'4,4,(. a2 Noty ublic inasd for suid county and stie o herehy certity
iyt DANIEL CORTES, A SINGLE ‘PERSON AND JENNZE.VERA, A MARRIED

PERSON

L persolly known o me w be 2 sne person(s) whose sanie(s)
subscribed e the foregoime instroment, appeared before me this day in person, and aekio visdged st THEY

sigmed amd delivered the said instrument 4 THEIR free and voluntary aet, for e vacsand purposes thercin
set forth,
Given under my hand ad official seal, this 18TH ty i JUNE . 1986

My Cemmission tixpires:

)‘ -"~'\'\\".I\'.\\\2« w \.:v ISR N Nutasy Public
% Oi‘}*ILiAL SEAL" :

N Mary E. Lueas
. N By Public, State of Ilfiavis
gjl: - meeaion Expires 119197 %
S e Y
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ADJUSTABLE RATE RIDER

THIS ALGUSTABLE RATE RIDER is made this 18TH duy uf JUNE
ad s dneorpotyed into and shiall by deemed w e and sappleiient thie Mortgage, Desd of Truse o

Scewrity Deed (Pacoarity Tnstrument™y of the same date given by the undersigned (CBorrswer™) tn seeuie

, 1996 .

Horrower's Nole ("Note b o
HORWEST MORTGAGE, iMC.

Gl “Lember™)y of the saie dareiun! covering te property deseribed in the Securisy Instmsent and focated at:

4826 W. SHAXESPEARE, CHICAGO, IL 60639

Frugreaty Address)

THE NOTE CONTAINS PROVIS\ONS - ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE g
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME N
AND THE MAXIMUM RATE THE BORROWLR M IST PAY, e
ST
ADDITIONAL COVENANTS. In addition 1o ahe covamms awd agreements wiade in the Security C:
L.

fnstrument, Borrower and Lender further covenant and agree as follows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(AY Change Date
The inferest rate iy cliange on e first day o OCTOBER

of cach succeeding year. "Chiamge Dite” means each date on which the interest rate coald change.

, 1097 , and on dhat day

{B) The lndex

Buginning with the Yirst Cliange Date, the interest rte will be Dased on an index, Z(eaex™ means he
weekly average yield on United States Treasury Seeasitios adjusted to g constion maturity of osegenr, as made
available by the Federat Reserve Boand. "Current fndex” means the most recent Index figure avidiaile 30 days
before the Cliange Date, 1 e badex (as detined abovel is so tonger availabbe, Lender will use as aooew Tdex
any imdex preseribed by the Seemtary. As wied in iy Rider, "Secretaty means the Secrelivy of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the aew Index,
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() Calentation of Intevest Rute Clhanges

Retore each Clange Date, Tender will coleatiute o new wterest rate by adding o magin of

TWC AND THREE-QUARTERS perceitinge ;mim(s)( 2.750 %)
e Current Index and rounding the sum to the neatest one-cighth of ome percentage poing (0, 135%). Subject 1o
the Lnies 2tesd o pagagraph (D of this Rider, this rovded smount will be the new interest rae unn! the next
Changedesae,

() Limde e Iiberest Ride Clinges

The existiganrest rale will never increase or decrease by mose tan oste percentage poind (LO%) on
any single Chiange Wi Mie dnterest re will never he mote tan five peteentage points (5.0%) higher ve
Tower than the initial erese rate, as stated i Paagraph 2 of the Note,

(E) Caleabatinn of Payiaerd Change

IF the iderest e chasges on iCliange Date, Lender will cateulate the ansonnt of monthly payment of
principal amd interest which would e necessary o sepay the wnpaid princigal blance in 901k a1 the Maurity
Dite at the new inlerest ke theough substieanially equal payments. Ty naking such cileatation, Lendes wil) use
the wnpatd preincipind bakinve which would Ve w2t on the Change Date i there i been na defaule in payment
an e Mote, reduced by the amount of sy pagayments o prisicipal, The result of s cdeulition will be the
amount ut the new manthly gayment of principal a0 ingerest,

(F} Notice of Changes

Lender will give notice 0 Borrower of any clinige M0 buerest e and monbly payniend wmeunt. e
matice must be given at least 23 days betore the new monthly pegvent amouny is due, and must sen forth {1y te
date of the nolice, (D the Change Dute, (00 the old interesevite, Gy e new interest mle, (v) the mew
tnanthly payment amount, [vi) the Current Index and the dite it was jubtished, (vib) the methed of calenbiiing
e clinge i momhly paymest asount, aed (i any other infspmaiop/shich miy be cequirad by Jaw o
fitee ta titne.

() Eftective Dute of Changes

A new iierest rate carlerated i aceordanee with paragraphs () awd (D) o i-Rider will becone
etfective an the Change Date. Boccower shal) nuke 2 payment in the new monthly anowr beginning on (he
first payment date whivh veeurs at deast 25 days adter Lender bas given Borrower the vagee of changes
required by paagraph () of this Rider. Borrower shall have no abligation e pay soy increase i the monthly
paymeni s cileukited 1nuccordance with pavagraply (i of this Rider for ay payment dige occarring less
tan 23 days alter Lender s given the required wotice, 15 the monthly paymenat amount calenlied in
acctrrdance with pangraph (1) of this Rider decteased, but Lender fuited (o give timely notice of the decrease
angl Borrower anude any mopihly payment attounls exceeding e paycit amouie which showld have heen
stated 10 o timely tiotee, then Borrower Tas e option to ither (1) dend the reairns to Bartawer of any
cxeess piyimetd, with interest theecos ab the Note rate (vovate egual to the interest vate which shoald hive been
stated i thnely netived, or G request that any excess payiment, with interest thereon at the Note e, be
appbicd s payment of principal. Leder's obligation (o returioumny excess payment with interest oo demind is
ot issigrable even if e Note is oficewise assipied betore the demand For return is made,
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BY SIGNING BELOW, Sormower eeepts and agrees 1o the tesms i covenams emained in his
Adjustable Rate Rider,

S (1771 i R 1 S—. T

IEL CORTE Hortower

. __,Q'iééci.___{/_( s e (S
NNIE VERA Hirrawer

Hutrower D

OO 11771 )
-Horsuswer

i et S SO 1.7 1 SO — —Seal)

Morrower -Horrower

N AN {Seal) e e e A M)

Mrrower Howrowe

E99L48495
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