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THIS MORTGA.GE-"Security Instrument”} is given on __June 17, 1996 . The mortgagoris

DANIEL A SEIDLER “MD BETTY JANE SEIDLER, HUSBAND AND WIFE

("Borrower”).
This Security |nstrumenl o olvanto _The Flrst National Bank of Chicago

which is a Nat_lo_na__l_Ba_nK_ .organized and existing under the laws of_the United States of Amearicg
whose address Is Qne I'irst National Plaza Chicago , liinols 60670
Lender the principal sum of Twen'y Thausand One Hundred Thirty-Five and 86/100
Dotlars (U.S. $ 20,135.86 ). This dabt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which pro ides for monthly payments, with the full debt, if not pakd earller, due and
payable on__06/28/06 . This Securlty Instrument secures to Lender: (a) the rapayment of the debt
evidenced by the Nole, with interest, and all (enav.als, axtenslons and modffications; (b) the paymant of all other
sums, with interest, advanced under paragraph '/ 10 protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreemonts under this Security instrument and the Note. For this

purpose Borrower does hereby mongage, grant and corwy to Lender the following describad propery located In
County, Hilinals:

L3

{'Lender'). Borrawer owes

LOT EIGHT (EXCEPT THE EAST 19 FEET THEREOF) , LOT &
AND EAST § FEET OF LOT 10 IN BLOCK 6 IN CLARK AND
MARSTON'S FIRST ADDITION TO CLARKDALE BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTH-
WEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MEFNDIAN Cor K C\B
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which has the address of 3721 W 80TH 5T CHICAGO, IL 606522415
("Property Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fitures now or
heraafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Botrawer is lawfully selsed of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrowsr warracs and will defend generally the titie to the Property against all claims and demands,
subject to any ercumbrances of record. There Is a prior mortgage from Borrewer to STANDARD FEDERA

dated 05/14/93 __and recorded with the COOK _ County Recorder of
Deeds on_05/19/43. as document number 93377116 . ("Prior Mortgage"):

THIS SECURITY INSTM %AENT combsines uniform covenants for national use and non-untform covenants with
limited varietions by jurisdictica 1o constitute a security instrument covering real property.

UNIFORM COVENANTS, Borrewarand Lender covenant and agree as follows:

1. Payment of Principal and imerest: Frepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the delt rvidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable. law nrovides otherwise, all payment received by Lender under
peragraph 1 shall be appliad; first, to accrued inter¢st; Second, 1o past due insurance; third, to cumrent billed
insurance; fourth to past due principal; fifth, to current oilea principal; sixth, to charges, seventh, to principal due;
and lagt, to accrued but unbiiied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessinants_charges, fines and impositions attributable to
the Property which may attain priority over this Security Instruman’. and leasehold payments or ground rents, i
any. Borrower shall pay tham on time directly to the person owsd pavment. Upon Lender's request, Borrower
shall promptly furnish to Lender ak notices of amounts to be paid unde- this paragraph and shall promptly furnish
to Lender recelpts avidencing the payments.

Borrower shall promptly discharga any lien which has prionity over thig Securid, instrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligaticn secured by the lign in a manner
acceptable to Lender; (b) conaests in good ialth the lien by, or defends agalnst enfoicement of the lien In, legal
praceedings which in the Lender's opinion operate to prevent the enforcement of the llen or iarfeiture of any part of
the Property; or (c} secures from the holder of the lien an agreement satisfactory to Lender.eubordinating the liento
this Security Instrument. Jf Lender datermines that any part of the Property is subject to @ Yar which may attain
priority over this Security Instrument except for the Prior Mortgage. Lender may give Borrower 4 notice identifying
the lien. Borrower shall satisfy tha llan or take one or more of the actions set farth above with 10 days of the giving
of notice.

4, Hazard Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage® and any other hazards,
including floods or flooding, far which Lender requires insurance. This insurance shall be maintained in the
amounts and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendet's approval which shali not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights In the
Property In accordance with paragraph 6.

All Insurance policles and renewals shall be accepiable to Lender and shali include a standard mortgage
clause. Lender shait have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt
natice to the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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' Unless Lender and Borrower otherwise agree In writing, insurance procaeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr Is economically feasible and Lender’s security is not
lessened. ! the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security instrument, whether or nat then due, with
any excess paki to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered lo settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 10 repair or rastore the Property or to pay sums secured by this Security Instrument,
whether or nat then due. The 30-day period wil! begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to in paragraph 1 or change the amount of the
payments. f under paragraph 20 the Proparty is acquired by Lender, Borrower's right ta any insurance policles
and proceeds rasulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums securec by this Security Instrument Immedtately prior to the acquisition.

5. Preservacica and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shail nat
destroy, damage or substantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be In derg ' if any forlelture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could(esuit in forfelture of the property or otherwise materially Impalr the lien created by this
Security instrument or Lender's cacurity interest. Borrower may cure such a default and relnglate, as provided in
paragraph 16, by causing the actiun or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture i ¥\ra Borrower's interest in the Property or other materlal Impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be I default # Borrower,
during the loan application process, gave materially false or Inaccurate information or statements to Lender (or
falled to provide Lender with any materlal Iniz:mation) In connection with the loans evidenced by the Agreement. if
this Securlty Instrument is on leasehold, Borrew/p: shall comply with the provisions of the lease, and i Borrower
acquires fee title to the Property, the leasehold ani fes t#le shall not merge unless Lander agrees to the merger in
writing.

8. Protection ot Lender's Rights in the Property. ' Borrower fails to perform the covenants and agresments
cantained in this Security Instrument, or there is a tegal pracrading that may significantly affect Lender's rights in
the Praperty (such as proceeding In bankruptey, probate, for cordzmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect tha value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by =-lien which has priority over this Security
instrument, appearing in court, paying reasonable attorneys' tees anc' enieiing on the Property to make rapairs.
Although Lender may take action under this paragraph 6, Lander does not ravi to do so.

Any amounts disbursed by Lender under this paragraph & shall becoma aorittonal dabt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other termis of bayment, these amounts shall
bear Imerest from the date of disbursement at the Note rate and shall be payable, vith Interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections orthe Property. Lender
shall give Borrower notice at the time of or prior ta an inspaction specifying reasonable caus« fer the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguanti2!, In connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall ba paid to Lender.

In the event of a total taking ot the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument I A
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: {a) the total amount of the b

k]
}
:

-~ e

sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance shall be paid to Borrower. L

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not
exiend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amaunt of such
payments,
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9, Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall nat oparate to release the liability of the original Borrower or Bofrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Botrower of Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not executa the Note: (a) is co-signing this Security
Instrument only 42 mortgage, grant and convey that Borower's interest in the property under the terms of this
Security Instrumant; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c}
agrees that Lendsr 2xd any other Borrowar may agree to extend, modify, forbear or make any accommodations
with regard to the terme =t this Security Instrument or the Note without that Borrawer's consent.

11, Loan Chargus.-+#ihe lozn secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is ting"y interpreted so that the Interest or other loan charges coltected or to be collected in
connection with the toan excerd the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessaty to reduce ihe charge fo the permitted limit; and (b) any sums aiready collected trom Borrower
which exceeded permitted limits wit ke refunded to Borrower. Lender may choose to maka this refund by reducing
the prinzipal owed under the Note o by sraking a direct payment to Borrower. If a refund reduces principal, the
racuction will be treated as a partial prepivment without any prepayment charge under the Note.

12. Legislation Affecting Lender's Righ's. if enactment or expiration of appilcable laws has the effect of
rendering any provision of the Note or this Securt.v instrument unenforcealde according to its terms, Lender, at its
option, may require immediate payment in fuli of al, sums secured by this Securlty Instrument and may Invoke any
remeadias permitted by paragraph 20. if Lender exerrses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower pravided for In this Serurity Instrument shall be given by delivering it or by
malling It by first class mail unless applicable law requires usa.of another method. The notice shall be directed to
the Property Address or any other address Borrower designates 0y rotice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any uther address Lender designates by notice to
Borrower. Any notice provided for in this Sacurity instrument shall be (seemied 1o have been given to Borrower or
Lender when given as provided In this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be goverza hy federal law and the law of the
jurisdiction in which the Property Is iocated. in the event that any provision or ¢'zse of this Security instrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security instrument or
the Note which can be given effect without the confiicting provision. To this end tnhe riuvisions of this Security
Instrument and the Note are daclared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Nots urwi of this Security
Instrument.

18. Transler of the Property or a Beneficial Interest In Borrower. If all or any part of the r'roperty or any
Interest In It is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower Is not a
natura) person) without Lender's prior writien consent, Lencer may, at its option, require Immediate payment in full
of all sums secured by this Security Instrument. Howevar, this option shail not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a
perlod of not less than 30 days from the date the notics is delivered or malled within which Borrower must pay ali
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lendar may invoke any remedies pennitted by this Security Instrument without further notice or demand on

Borrower.
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) 17. Borrowet's Right to Reinstate. If Borrower meets certain ¢ nditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued at any time p lor 10 the earlier of: (a) 5 days (or such other
pariod as applicable law may spacify for reinstatement) before sale of the Property pursuant 10 any power of sale
contained in this Security [nstrument; or (b} entry of a judgms nt enforcing this Security Instrument. Those
coniitions are that Borrower: (a) pays Lender all sums which then v :ould be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of 2 1y other covenants or agreements; (c) pays alf
expenses Incurred in enforcing this Security Instrument, Including but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably requira to : ssure that the llen of this Security Instrument,
Lender's rights In the Property and Borrower's otiigation to pay the sums secured by this Security Instrument shall
continue unchangad. Upon reinstatement by Barrower, this Security Instrument and the obligations sacured hereby
shall ramain tully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of accelaration under paragraphs 12 or 16.

18. Hazardouc Substances. Borrowar shall not cause ar permit the presence, uge, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrawer shall not do, nor allow anyane else to do anything
affecting the Proge:iy that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use ur siorage on the Property of small quantitiss of Hazardous Substances that are generally
recognized to be appror+a’e to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly 5ve Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by
any governmental or regulaiory 2gency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borravisr has actual knowledge. If Borrower leams, or Is notified by any governmental
or regulatory authority, that any reiaval or ather remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly taks ai! necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, *Hazardous-Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the *Jlcwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pestickdes and hariicides, volatile solvents, materlals contalning asbestos or
formaldehyde, and radicactive materials. As usec In th's paragraph 18, "Environmenta! Law® means federal laws
and laws of the jurisdiction whara the Praperty is localsd that relate to health, satety or environmaental protaction.

18. No Defaults. The Borrower shall not be in delav't of any provision of the Prior Morigage or any other
martgage secured by the Property.

20. Accaleration; Remedles. Lender shall give notice to Bur-ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (1.2 %0t prior to acceleration under paragraphs 12
ant 16 unless applicable law provides otherwise). The natice shall spec’ly: a) the default; (b) the actlon required to
cure the delault; {c) a date, not less than 30 days from the date the notiua s iven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the deie. specified In the notice may result in
acceleration of the sums secured by this Security instrument, foreclosure by juuicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after a:celoration and the right to assert
in the foreclosure proceeding the non-axistence of a detault or any other defense ¢t Borrower to acceleration and
toreciosure. It the default is not cured on or befare the date speciied in the notice, Lencer al Its option may require
immediate payment in full of all sums secured by this Security Instrument without tur*ies demand and may
loreclose this Security Instrument by fudicial proceeding. Lender shall be entltled to collect ait %»;zanses incurred In
pursuing the remedies provided in this paragraph 20, including, but not limited to, reascnable attzineys’ fees and
costs of iitls evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 ar abandonment of the Property and at any
time prior to the expiration of any parlod of redemption following judicial sale, Lender (In person, by agent or by
judiclally appointed recetver) shall be entitied to enter upon, take possession of and manage the Property and 10
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of managemant of the Property and collection of rents, including, but not
limlted to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Reloase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent without charge to Borrower. Borrower shall pay any recordation casts.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated inta and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider () were a pan of
this Sacurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by, Borrower and recorded with the Security Instrument.

y (K{: Qészé‘a& oy L AL
‘ ﬁ Aﬁax(’ (féc’«:é{tL

(Space Below This Line For Acknowlegrnent)

Prepared By: VERONICA RHODES

The First biatizoot Bank of Chicago
Ong First Naior.a) Plaza Suite 0203, Chicago, I 60670

sTATE OF ILLNOIS, =~ (o K County ss:

]
L p(luh\q H . BQL)‘\‘Qr'\ , a Notary Public in and for said county and state, do hereby
certify that DANIEL A. SEIDLER AND BE T ,\E SEIDLER, HUSBAND AND WIFE

personally known to me ta be the same person{s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, ard acknowledged that £ signed and
delivared the said Instrument as (/e and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this i Z fb__,my of .19 ih

My Commission expires:

Nowary Public

AR )

GEFIEIAL SEAL
PALCA M BOSTON

NOTARY PUHL (L STATE OF I(LINOIS
MY COMMISSION EXPIRES 08:01 9




