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THIS MORTGAGE is imaZathis 127TH dayof JUNE 19 98 , between ‘
the Mortgegor, 7THOMAS = MICHEL AMD JUDJLYNN MICHEL, HUSBAND AND WIFE '

(herein "Borrawer"} and the Mortgages, SLENVIEW STATE BANK, a corporation organized and existing under
the laws of the State of lilinois whose address is 800 Waukegan Road, Glenview, Hinois 60025 (hersin "Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of U.S. § 15,600.00

which indebtedness is evidenced by Borrower's note davsd June t2, 1995 and
oxtensions and renewals thereof (herein *Note"), providing for monthly instaliments of principal and interost, with
the balance of indebiedness, if not sooner paid, dus and payable cu JUNE 15, 2001 ;

TO SECURE to Lender the repayment of indebtedness evidenced by t.c Note. with interest therson; the
payment of all other sums, with interest thereon, advanced in accordance hrew'th ta protect the security of this
Morigage; and the performance of the covenants and agreements of Borrowes horein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property (ovutad in the County of

Cook , State of Iilinois:

LOT 20 IN THE COURTS OF AMBER WOODS PLANNED UNIT OEVELOPMENT  GEING A

RESUBDIVISION IN THE W 1/2 GF THE NW 174 OF SECTION 29, TOWNSKI~ &2 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, 1JLINOIS,

PIN # 04-29-100-245 S'Q
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which has the address of 1905 [VY LANE,GLENVIEW,IL 60025

llinois (herein "Property Address™);

TOGETHER with all the improvements now or hereafter arected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortguge is on a
leasehold) are hersinafter reforred to as the “Property”.
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Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and haa the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and wiil defend generally the title to the Property againat
ail clalms and domands, subject to encumbrances of record.

" UNIFORM COVENANTS. Borrower and Lender covenant and ugroe as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Barrower shall promptly pay when due the principal and intorest
indebtedneas svidenced by the Note and late charges as provided in the Nole.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable lew or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payment of principal and interest are payable under the Note, until the
Note is paid in full, 8 sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including
condominivm and planned unit development assessments, if any) which may attain priority over this Mortgage
and ground rents on the Property, if any, plus one-twelfth of yearly premium inatailments for hazard insurance,
plus one-twelfth of yearly promium instatiments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assesaments and bills and reasonable estimates thorsof.
Borrower shall ot be obligated to make such payments of Funds to Lender to the extent that Borrowsr makes
such paymer.a o the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Barrower pay: Funds to Lender, the Funds shall be held in an inatitution the deposits or accounts of which are
insured or guaran(nes kv a Federal or state agency (including Lender if Lender is such an institution). Lender
shall apply the Fundasto pay said taxes, assessments, insuranco premiums and ground rents. Lender may not
charge for so holding and 2 prlying the Funds, analyzing said account or verifying and compiling said
assessments and bills, uniecs } cnder pays Borrower interest on the Funds and applicabie law permits Lender to
make such a charge. Borrower u»2 Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shal) be paid 1= Horrower, and unless such agreement is made or applicable law requires
such interest to bo paid, Lander sha!l.iiri ve required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without ch=3e, an annugl accounting of the Funds showing credits and debits to
ths Punds and the purpose for which eacl debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Mortgase.

If the amount of the Funds held by Lender, togcthe; »/ith future monthly instaliments of Punds payable prier o
the due datos of taxes, assessments, insurance prora ims and ground rents, shall exceed the amount required to
pay said Iaxes, assessments, insurance promiums and ground rents as they fall due, such excess shall be, at
Borrower's option, cither promptly repaid to Borrower i credited to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall not be sufficisnt to pay taxes, assessments, insurance premiums
and ground reats as they fall due, Borrower shall pay to Lendr s:iy amount necessary to make up the deficiency

in one or more paymonts as Lendor may require.
Upon payment in full of al) sums secured by this Mortgage, Lendes il promptly refund to Borrower any Funds

hold by Lender. If under paragraph 17 horeof the Property is sold or th= Property is otherwise acquired by

Lender, Lender shall apply, no [ater than immediately prior to the sale of t':e Froperty or its acquisition by

lﬁender. any Funds hold by Lender at the tims of application as a credit againat Yie sums secured by this
origage.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, a)! =zyments received by Lender
under the Nots and paragraphs | and 2 hereof shall bo applied by Lender first in payment of amounts payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and taen to the principal of
the Note.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, Borrower shall perfor:. all of Borrower’s
obligations under any mortgage, deed of trust or other security agreament with & lien which has prioriiy over this
Mortgage, including Borrower's covenants to make payments when due, Borrower shall pay or cause -t paid

&l] taxes, assessments and other charges, fines and imposistions attributable to the Property which may sttaina
priority over this Mortgage, and leasehold payments or ground rents, if any.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the s
Property insured against loss by fire, hazards included within the term "sxtended coverage”, and such other S8
hazards as Lender may require and in such amounts and for such periods as Lender may require. »
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; W)
provided, that such approval shall not be unreasonably withheid. Al insurance policies arnd renewals thereof me
shall be in a form acceptable to Leader and shall include a standard mortgage clause in favor of and in a form f_"
acceptable to Lender, Lender shall have the right to hold the policies and renewals thersof, subject to the terms 21
of any mortgage, deed of trust or other security agreement with a tien which has priority over this Mortgage, W

In tho ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrawer,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits.
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ropair of the Property or to the sums secured by this Morigage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED

Lender is authorized to collect and apply the insurance praceeds at Lendor's option either to restoration or

UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste or

, permit impairment or deterioration of the Property and shall compiy with the provisions of any lcase if this

Mortgage is on leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform alf of Borrower’s obligations under the declaration or convenants creating or
govemning the condominum or planned unit development, the by-laws and regulations of the condominium or

piannod unit development, and constituent decuments,

7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements
cotitained in this Morigage, or if any action or proceeding is commenced which materially affects Lender's

intsrest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make such

appearances, disburse sush sums, including reasonable atiorneys’ fees, and take such action as is necessary
to protect Lender's intereat. If Lender required morigage insurance as a condition of making the loan secured
by this Mortgezs, Borrower shall pay the premiums required to maintain such insurance in effect untit such
time a8 the riqui ement for such insurance tormirates in accordance with Borrower's and Lender's written

agreement or apr.icable law,

Any amounts diskursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional inietiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree

to other terms of paynieic, wuch amounts shall be payadie upon notice from Lender o Borrower requesting
payment thereof. Nothing cont#ined in this papagraph 7 shall require Lender to incur any expense or take any

action hereunder.

8. INSPECTION, Lender may mak*.ar cause to be made reasonable eniries upon and inspections of the
Property, provided that Lender shill 4i's Borrower notice prior to any such inspection specifying reasonable

cause therofore relatod to Lender's inlerest in the Property.

9. CONDEMNATION. The proceeds of any ~ward or clnim for damages, direct or consequential, in

connection with any condemnation or other takisz of the Property, or part thereof, or for conveyance in lieu of

condemnation, Are hersby assigned and shall be p2:d (0 Lender, subject to the terms of any mortgage, deed

of trust or other security agreement with a lien whicl: has priority over this Mortgage.

10. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER. Extension of the time for

payment or modification of amortization of the sums securet by this Mortgage granted by Lender to any

successor in interest of Borrower shall not operate o release, 17 ary manner, the liability of the original Borrower

and Borrower's successors in intorest, Lendor shall not be requiiesl o commencs proceedings against such
successor or refuse to extend time for payment or otherwise modify 87 rtization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forobearance by Lender in sxercising any right or remedy hereunder, or otharw!se afforded by applicable law,

shail not be a waiver of or preclude the oxercise of any such right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILIT ; Z0O-SIGNERS. The covenants and

sgreemonts harein contained shall bind, and the rights hereunder shall inure to, the raspeciive successors and

asgigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All covunants and agreements

of Borrower shall be joint and several. Any Borrowar who co-zigns this Martgage, but diss net-sxecute the

Note, (a) is co-signing this Mortgage only to mortgage, grant and convay that Borrower's intrest in the Property
to Lender under the terms of this Martgage. (b) is not personally liable on the Note or under this Pisigage, and

(c) agrees that Lander and any other Borrower hereunder may agree (o extend, modify, forbear, orm-xa any
other accommodations with regard to the tarms of this Mortgage or the Note without that Borrower's onsent
and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Prcouriy.

12, NOTICE. Except for any notice required under applicable Iaw to be given in anather manner, (1) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail

addrossed to Borrower at the Property Address or at such other address as Borrower may designate by notice

to Lender as provided hersin, and (b) any notice to Lender shall be given by certifiod mail to Lender’s address
stated herein or to such othor address as Lendor may designate by natice to Borrower as provided herein, Any
notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in

the mannor designated horein.

13. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentonce shall nat limit the applicablity of Pederal

law to this Mortgage. In the event that any provision or clause of this Mortgage or the Nots conflicts with
Iﬁplicabla law, such conflict shall not affect other provisions of this Martgage or the Note which can be given
°

ect without the conflicting provision, and to this end the provisions of this Mortgage and the Nots are declared

to be severable, As used herein, "costs”, "expenses” and "attorneys’ fees” include all sums to the extent not

prohibited by applicabie law or limited herein.
ILLINOIS - SECOND MORTGAGE -1/80eNMANHILMC UNIFORM INSTRUMENT

Form 3814

P
:,.b

i
Ja g

oy

' w
O

»



UNOEFICIAL COPY




UNOFFICIAL COPY

14. BORROWER'S COPY - Borrower shall be fumished a conformed copy of the Note and of this Mortgage
at the time of execution or after recordation hereof.

15. REHABILITATION LOAN AGREEMENT. Borrower shaii fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender,

at Lender’s optior, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,

materials or services in connection with improvements made to the Property.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pant of the
Property or any interest in it is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred

and Borrowar is not a natural person) without Lender's prior written consent, Lender may, at its option,

require immediate payment in full of all sums secured by this Morigags. Howevar, this option shall not be
exercised by Lender if exercise is prohibited by federal [aw as of the date of this Mortgage.

If Lender exercises this option, Lender shail give Borrower aotice of acceleration. The notice shatl provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secural by this Mortgage. If Borrower fails to pay thess sums prior to the expiration of this period,
Lender may invoye any remedies pormitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ACCELERAT.N; REMEDIES. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant oi ag.zament of Borrower in this Mortgage, including the covenants to pay when due
any sumis secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 1% birmof specifying:(1) the breach; (2} the action required to cure such breach;
(3) a date, not less than 10 d5 v'5 from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failur¢ o cure such breach on or before the date specified in the notice

may result in acceleration of the suirs secured by this Mortgage, foreciosure by judicial proceeding,
and sale of the Property. The netice shriii inrther inform Barrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration anvi foreclosure. If breach is not cured on or before the date
specified in the notice, Lender, at Lender’s ootior; may declare all of the sums secured by this
Mortgage to be immediately due and payable wiiuut further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to co’iext in such proceeding alf expenses of
foreclosure, including, but not limited to, reasonabl: attorneys’ fees and costs of documentary
evidence, abstracts and title reports,

18. BORROWER'S RIGHT TO REINSTATE. Notwithstand:ng |.ender's accelaration of the sums secured by
this Mortgage due to Borrower's hreach, Borrower shall have the il to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to eutr/ of a judgment enforcing this Mortgage
if:(2) Borrower pays Lender all sums which would be then due unde-iais Mortgage and the Note had no
acceleration occurred;(b) Borrower cures ail breaches of any other covensats cr agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonabie expenses incuivo? ov Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and enfore'ny Lender's remedies as
provided in parageaph 17 hereof, including, but not limited to, reasonable attormeya’ {ees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Moitgage, Londer’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage sha,! continue
unimpaired. Upon such payment and cure by Borrower, this Mortgags and the obligations srcused hereby
shall remain in full force and sffect as if no acceleration had occurred.

19. ACCELERATION OF RENTS;APPOINTMENT OF RECEIVER. As additicnal security hercvaasr, Borrower
hereby assigns to Lender the reats of the Property, provided that Borrower shall, priot to acceleratiou nager
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they

become due and payable,

.

w2y

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to

collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
firat to payment of the costs of management of the Property and collection of rents, including, but not limited
{0, receiver’s fees, premiums on receiver’s bonds and reasonable atiornoys' fees, and then to the sums
secured by this Morigage.

The receiver shal! be liable to account only for those ronts actually received.

- ks

20. RELEASE. Upon payment of all sums secured by this Mortgage, Lander shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Property.
Page 4ol §
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3 REQUEST FOR NOTICE OF DEFAULT
- AND FORCLOSURE UNDER SUPERIOR
. E« MORTAGES OR DEEDS OF TRUST
/
'
} Borrowsr and Lender request the holder of any morigage, deed of trust or other sncumbrance with a lien
l which has priority over this Mortgage to give Notice to Lender, at Lendor’s address set forth on page one of
Ly this Mortgage, of any default under the superior encumbrance and of any sale ar other foreclosure action.
4

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

e 24 }??f#{/f’q Hdolbiger M sehel

TRHOMAS © DICHEL Jup YUN AICHEL

STATE OF ILLINOIS County ss:

I, the undersigned, a Notary Public in‘and f2+ said county and state do hereby certify that

THOWAS F MICHEL end JUDILIINK MICHEL, Husband and Wife

persanslly known to me to be the same person(s) whose aam{(s) subscribed to the foregoing instrument,

appeared bofore me this day in person and acknowledged %2 they
signed and delivered the said instrumentas 4 44 ¢ free voluntary act, for the uses and
purposes therein set forth.
p——— >
(
Given under my hand and offical seal, this /‘Q;H\ day of i / 19 7 (/7 ’
e % ,
My Commission expires: /Z____f—a:?/ *_,,__/Z \—-\/
T ~——""Notaly Plitnic
¢ o -poral SEML
Qi , 1. KGEIMAN
N g i State of ieod
ri: Qo .o agires 6/22/16
5
5
L
"3
Y
)
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