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MORTGAGE 36447264

THIS MORTGAGE IS DATED MAY 24, 1996, baiween Bruce R. Hague and Jamie K. Hague, HUSBAND AND
WIFE, AS JOINT TENANTS, whose address Is 83 Cantorbury Lane, Northfield, IL 60093 (referred to below as
“Grantor"); and Associaled Bank, whose address is 2.0 East Randolph Drive, Chicago, IL 60601 (referred to
below as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Granto: riartgages, warranis, and conveys to Lender all

of Grantor's right, title, and Interest in and to the following desc:ibad real property, together with all existing or

subsequently erected or affixed buildings, improvements and firures; all easemsnts, rights of way, and

appurtenances; all water, water rights, watercourses and ditch righta. {icluding stock In utiiities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the (&9) oroperty, including without timitation

- all minerals, oll, gas, geothermal and similar matters, iocated in COOK Ceunty, State of Hinols (the "Real
Property"):

: LOT 23 IN MULBERRY HILL, A SUBDIVISION OF THE NORTH 386 ROLC OF THE NORTHEAST

z QUARTER OF THE NORTHWEST QUARTER OF SECTION 26, TOWNSHIP 42 NJPR.TH, RANGE 12, EAST

! OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

: The Real Property or its address is commonly known ss 83 CANTERBURY LANE, NORTHRELD, Il 60093
f The Real Property tax Identification number is 04-25-118-002.

Grantor presently assigns 10 Lender all of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest In
the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings whan used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated May 24,
1996, between Lender and Grantor with a credit {imi of $50,000.00, together with all ranewals of, extensions
of, modifications of, refinancings of, consolidaticns of, and substitutions for the Credit Agreement, The
maturity date of this Mortgage is June 1, 2601, The interest raie under the Credit Agreement I3 a variable
interest rate based upon an index. The index currently is 8.250% per annum. The Interest rate 10 be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the follawing




b

.

4

-

-

UNOFFICIAL COPY

‘AL9d0.d Y1 WY PSAUAP SHIELBQ JBYI0
pus 'siyosd 'soilieAD! 'SANSE| ‘SUIOIL) ‘SBNLBAS) 'SjUB] BININY PUB Juesaid e SUBBUI BWBY, PIOM OUL ‘SlueY

'889UPSIAOPY| AL YUM LOI2GULO0Y Uy peInaexe ‘Bulisixe

JOYRBIOY 10 MOU JBYIBYM ‘SIUBWINI0D PUR BluswaelBe ‘SIUBWINASU} JOYI0 |8 puB 18M) Jo speap ‘safefuow
‘Ruawesle Aunags ‘sepuviend 'Sjuclese RIVBWUOIALS ‘Sluswes)de uesl 'Qlueiwsaslie upesd 'seou
Alossuuosd e uojBlWY) INOYNM BPNISU} PUB UBSW ,SIUBWINI0Q PAlRIeH, SPIOM 8yl ‘SUMUNMG] paRiey
' ‘uojioes ebebuoy Jo e,
8y} Ul BAOGE pequasap siybl pue 818aseM) ‘Ausdoxd eyl uesw ,Auedoid feeH, spiom eyi -Auedolq woy

‘AuB00Ig 1BUOBIBA BY) DUB AUBACIg [20Y By A1BANID0YI00 SuBsw ,AuBdOid, piom eyy -Auadoly

*A1ied0ig @y} Jo uopseas|p Jaylo Jo ejes Aue woy (Swnnuesd Jo spunjel
pue 5peedoid eJuBIrzul |8 uoTemL) NouNm Buipnjou) spesdoid i uum Jeyiebo) pqa"'Jiuadond yons Jo
AuB '10) SUOIINYISGNS '@ FUR 'J0 BlUBLBIRIDB) Jie ‘01 SuoIppe puB 'sed 'SLOISSDIB |IB UM JBYieBa) |Aedold
[eey Gyl 01 Paxe JO PAUI3NB JOLEOIBY JO MOU pUB 'JOJURID AG DBUMD JojjBeIeYy 38 mou Ausdosd jeuosiad
10 800N Jylo puR ‘searic, ‘wewdinbe e ueew Auedoid [euosiad, spiom eyi “Apedoid Wuosied

‘sjuey pue Auedoid [euoked ays 01 Buitee suoEn0id 188:81UF AUNSGS PUB StudwuBiese B UoHENW|
oYM 89PNIOY) pue Jopue _;;fﬁ; ojueip) ueemeq ebebuoyy syl sueew 008006, prom oyy oBeBuon
a *aBBBuOY 81yl Jopun sebeblow

ey 8) s0pue eyy ‘submpER puB S1088275% S “UBE POIBISOSBY SUBRI ,JGDUST, PIOM BUI  APUET

‘60'000'001$ POoaX0 ‘aBelliow o) j0 Ajundes oy) 1ejod
0} peouvApE swns Buipniou] 10U ‘eleBlion ».1-4g PINOIS SIUPYEPU] JO JuNOWs [edouid eyl Ry
QW) OV JY *OOUGIBG SIRIPOULION AUR PUB BAOGE rojacsd 89 YU UPELD Y] OF dN CIEZ WO Sl 0) Mu

woyj Juswesiby Jpe1d oyl sepun BupUNKING S3UY (B 2u) 33:n30e oBeBLioN SIUI W) JOpURT puB JoWRID
JO UOPUSNE O] 8 | WUAWRABY YRR oY U PIPIANG BB YW} UPGID U PASOXD 10u IS ‘ydeDried
giy} U pepjacsd 38 PedURAPE JO papuedxe sunows Ase pur ‘selieyo Jaylo ‘sabeieno Amiodway Aue
YuoweasBy HPeID 8} U] PIPIACK BT WINE JO G151 SIGEIBA W paXy © |8 SOUERG YONE UOC Sa0Yd SduRLYy
Butpnjoul tou ‘ewny suo Aus 18 Buimo UG BUIRUNSINO (9707 24) ) UoPElWY By} O} JPefqns ‘awn 0)
suN} WOY SPUWS) DUT ‘PIEdS) ‘SpRW 0 AR SSIUSADE UINS "B ALN00Q PepIeY pue ueweduBy puD
o) JO SULIS) Al 1B Yum 91w JoUeLD Se Buo) OF JOWNID O] FASUIADE BRW O} Jepuv saediqe
P jo sup Buja0Ae) oy) eBeBLOW SIYl JO UORNOSXS AN JO S AL JO 39 SPRUL SIOM SIURAPE
QIMN) YON? i 9¥ WEXe s ouy o) aBeBLion S} (O S1Ep Ay WOy SIL 11T AUSM) UM owoaby
UPRI) S} IOPUN JOWRID O] SJURADE ARW JSPUIT YJJUM SUNOWR MY AL 0SNG ‘wamealy
UPOID 84y} JOPUN JONKMID) O PROURAPE ANUaeesd BUY JOPLIOT YOUM JUROWR 3y} ANO JOU INIAE EYS PUT
UPRS 40 suyl Buinlones B seunaes oBELIOK S "UORBIY IOy ‘Ajeoioeds “eBeliuo)y siu vl pepmosd
58 SIUNOWE YoNs UD i188:01u; Yim setieBol ‘adeBuoy 8iy) Jepun soluBID JO suopebiao boiuie. 0 apus AQ
peunsuy) sesuadxe JO JOWERID Jo SUOREDIQD eBreydsip 0} jopudT AQ PeJUBAPR JO papusdxs Punowe Aue pue
waiwoasly Upes oY) Jepun eiqeAed 1saselll pus ediduld (e suBSW ,$SBUPRIGBDUI, PIOM BYL 'SSULIDAQPU}
"AlUedald 12y 8y U0 UORINNBUCS JBYI0 pue siuswedeido)

'SUoNPPR ‘soNIoe) 'ANedold [BeY Oyl UC PeXIE SBLLOY 8figai 'seunianis 'sBuUIpINg 'soinixy ‘SluBWeACIdw)
BIMINy PUY BUPSIXS |8 UORBIWIN INOUNM BIPNIOUI PUB SUBBW ,SIUBWAAOIAL], DIOM Byl ‘SJISWeAOXIW)
‘SHGUPOIGEPY) BYI YBM UOJIOBULOS U S8{LIeC UOJIEPOWIOIIE DUB 'SBNBINS

‘sJolURiend B4l JO jjB DUR YOBO UOEBNWI INCYNM SSPNIIL pUB SUBBW JOIUBIBNE), PIoMm Ayl ‘lojusmng
‘pBB0UOW 8141 J8pun

JoBebuow By 8 oleiD oyl ‘enBey X MWep pus onbey 'y 9oNIg SUBBW JOWRIE, PIOM BY) JONNLD
68u0LON SIW JO UONIOes S3BUDEIGEPY) BuRs

BY) Uj MO0 PeqUISEP 8SEUPAABPU; Byl UBeWw ,S80UPAIGEDY; Bunsixy, Spiom By sseupeepy) Bupsia

'MB| Biqualdde AQ peMmOje 3181 WNWIXBW Y} 10
wnuue Jed %000°81 J0 J88B] Byl UBY] 810w 9G 8le) 1S218JLY Y |IBYS BAOURBISWINDID OU Japun "ejel

(ponufuo))
OVOLUONW




TS

UNOFFICIAL COPY

708-24-1896 MORTGAGE Page 3
: L (Continued}

*} THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

'3 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

> PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

,'; DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

1) SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwisg providad in this Mortgage, Grantor shalt pay to Lender all
m:'n‘tg'as&cgéggggy this Mortgage as they become due, and shail strictly perform ali of Grantor's oblipations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
the Property shall be governed by tha following provisions:

Possessio” ard Use. Uniil in default, Grantor may remain in possession and control of and operate and
manage the Progosrty and collect the Rents from the Fropenty.

Buty to Maintald. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and msintenance hecessary ta preserve its value,

Hazardoue Subsiantey. . The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
*threatened release,” us 'used in this Mortgage, shall have the same meanings as set forth in the
gomprehensive Envlronn;e,r,(al HeaPonae. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

action 9601, et 8eg. C'CEAGLA‘) he Superfund Amendments and Raeauthorization Act of 1988, Pub, L. No.
g9-499 ("SAﬁA') the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

onsarvation and Recovery Act, #5 U.S.C. Section 6901, et aeﬂ;‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuart io any of the foregoing. The tarms "hazardous waste® and “hazardous
subsiance” shall also include, withoat lirsltation, petroleum and petroleum by—produma or any fraction theraof
and asbestos. Grantor represents anc *«arrants 10 Lender that: (a) During the period of grantor's ownershlp
of the Property, there has been no uve, 5aneration, manufaciure, storage, treatment, disposal, reiease or
threataned release of any hazardous wast¢ 0! fabstance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason ‘¢ uelleve thaf there has been, except as previously disciosed {o
and acknowledged by Lender in writing, (i} uny ude, generation, manufacture, storage, treatment, disposal,
release, or thraatened release of any hazardous wasis or substance on, under, abaut or from the Propenx by
any prior owners of occupants of the Properg ar - eny actual or threatened Iitigation or claims of any kind
by any person refating to such matters; and () ».rpt as proviously disclosed to and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, cenfzazstor, agent of ather authorized user of the Prope
shall use, gensrate, manufacture, store, treal, dispose o, o’ reloase any hazardous waste or substance o
under, about or from the Property and (i} any such act'wily shall ba conducted in compliance with aft~
applicable federa), state, and local laws, regulations and ordirances, including without limitation those lawsy's
reguiations, and ordinances described above. Grantor autnorizes Lender and its agents to enter upon thd:i
Property to make such inspections and lesis, at Grantor's expinse, -as Lender may deem appropriate 10,4
determine compliance of the Property with this section of the Moripans.  Any inspections or tasts mﬁde b m
Lender shall be for Lender's purposes only and shall not be construea o create any responsibility or liabllity i
on the part of Lender 10 Granfor or to any other person. The rgpresentatiors and warranties conta ned herein
are based on Grantor's due diligance In investigating the Property tc; nazardous wasle and hazardous
substances. Grantor hereby (a) releasas and walves any future claims a(winst Lender for indemnity or
contribution in the event Grantor becomes Hable for cleanup or other costs tnder any such laws, and
agrees to indemnify and hold harmless Lender against any and all ciaime, ‘ossas, liabiilties, damages
Penames. and expenses which Lender may directly or indirectly sustain or suffer_regiiting from a breac of
his section of the Martgage or as a consequence of any use, generation, manufecti.ie, storage, disposal
releass or threatened release occurring prior (o Grantor’s ownarehip or interest in the Froray, wi ather or not
the same was or should have been known 1o Grantor. The provislons of this section of the Morigage
including the obligation to indemnity, shall survive the payment of the indebtedness and tw. satisfaction and
reconveyance of the llen of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Qrantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or 1o the Property or any portion of the Property, Without limiting the generaiity of the
foregaing, Grantor will not remove, or Erant to any other p he right to remova, any timber, minerals
{including oil and gas), soli, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written conaent of Lender. As & condition 10 the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal vaiue.

Lender's Rlﬂm to Enter. Lender and its agents and representatives maypanter upon the Real Property at all
reasonable times 10 attend to Lender’s Interests and to Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Morntgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govarnmental authorities applicable to the uss or accupancy of the
Property. Brantar may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including aerroprlate appeals, 8o long as Grantor has notified Lender in writing prior to
dolng 8o ‘and so iong as, in Lender'

er's sole opinfon, Lender's interests in the Properly are not jecpardized.
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'y {Continued)
| S Bl i T
? Grantor Is not In default hereunder. Any '?mceeds which have not been disbursed within 180 days after their
o receipt and which Lender has not commitied 1o the repajr or restoration of the Property shalf ba used first 10
bl Pay any amount owing 1o Lendar under this Monga?e, then to prepay accrued interest, and the remainder, it
E any. shall be applied 1o the principal balance of the Indebtedness, if Lender holds any proceeds after
> payment in full of the Indebiedness, such proceeds shall be paid to Grantor,
; {f Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

urchaser of the Pro coverad by this Mongage at an trustee’s sale or other sale held under the
growslons of this Moné’?é'é’, or at any fo%eclosure sgleggf such Eropeny.

Complisnce with Exlaunﬂ Indebledness, During the period in which any Exieung‘ Indebtedness described

ance with the Insurancg grovisions Cantained In the instrument avidencing such
Existing Indebtedness shait congtitute compliance with the inaurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage wouid constitute a duplication of Insurance requirement. {f
any proceeds from the insuranca becoms payable on loss, the provisions in this Mortgage for division of
mmﬂ e’ssi*;au apply only to that portion of the Proceeds ndt payable to the hol of the Existing

EXPENDITURES 1)y LENDER, W Grantor faiis 1o comply with any provision of thig Mortgage, Includin any
obligation to maint<n Existing indebtedness in good standing as required below, or if any action or proc ng is
commenced that wzyid materially afect Lender's Interests in the Pro erty, Lender on Grantor's be ailf may, but
shall not be required v, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear intereat < the rate charged under the Creagit Agreement from the date incurred or paid by Lender
10 the date of repaymen Ly Grantar. All such expenses, at Lender's option, wifl (a} baagayabfe on demand, (b
be added to the balance Jf «he credit line and be apportioned among and be pa

he Credit Agreement, or (3 De roatad a8 a bailoon Dayment which will be dus ang payabie at the Credfit

Agreement’s maturity.  This Morngapa.aiso wiit Secura payment of these amounts, The rights &)rovided for in thig
ragraph shall be in addition to any other rights or any remedies 1o which Lender may bae entiti

he default. Any such action bx Lendar shall not be construsd a8 curlng the default 80 as to bar Lender from any

remedy that it atherwise would ave hao.

h\gAr?RaAEW; DEFENSE OF TITLE. The {olizw!ag provisions relating to ownership of the Property are a part of this
ortgage.

THle. Grantor warrants that: (a) Grantor holds 220d and marketable title of record to the Property In foe
gimple, free and clear of ajl llens and encumbrar c8s Other than those set forth in the Real Progeny deacrlfﬁon
or in the Existing Indebtedness section below or ia zay tie insurance policy, title report, or inal title opinion
issued In favor of, and accepted by, Lender In connortdon with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mo:wape 10 Lender,

Cafense of Tive. Subject to the excaption in the paragrann shove, Grantor warrants and will foraver defend
the title 1o the Prope against the lawful claims of g Pereans. in the event any action or proceed!n'q Is
fﬁ:!fré?’ncegt tg?n ”9.3; ons Grantoga tltrfe or theb.‘nggrest af".e’nder :'rlider thr!‘s Mor;gg 8, Gbra!nttor qghaﬂ ge,fbng

action anor's axpense. Grantor may be the nominat party In such proceedin , but Lender sha
entitied to participats in th%eproceedinq and tg be represented ﬁ\ ILYO oroceed?ng by cognsel of Lender's own
choice, and Grantor will daliver, or cause to be delivered, 10 Lender ruch instruments as |ender may request
from time 1o tirme 1o permit such participation,

Compliance With Laws. Grantor warranis that the Pro and Grantor's usa of the Praperty complies with
all gﬂsﬂng applicable laws, ordinances, and reguiations g?ggvemmental guthoities, per o

EXISTING INDEBTEDNESS. The following provisions concerning  existing Indettedness (the *Existing
Indebtedness”) are g part of this Mortgage.

Existing Lien. The ifen of this Mortgage securingsthe Indebtedness may be 8acondary <nd inferior to the llen
securing payment of an existi obé%ation 10 ASSOCIATED BANK. The existing ouligation has a currant
principal balance of approximately $400,000.00 and Ig in the oﬁ?inal rincipal amount of 34,0 000.00. Grantor
exprassly covenants and agrees to pay, or see to the yment of, the Existing Indebtedncas and to prevent
anr default on such indebtedness, anfy default under the Instrumants evidencing such indebtedness, or any
default under any security documents for such Indebtedness,

No Medification. Grantor shall not enter into any agreement with the holder of any mort age, deed of trust, or

other security agreement which has priority over this Mon nee Dy which that agreement |s modified, amended,

extended, of renewed without the grior willten congent of Cender. Grantor shall neither request nor accept
security agreement without the prior written consent of Lender.

t9cLsyyg

Apgllcaﬂon of Net Proceeds. It
o 'y am‘ Proceeding or purchase in leu of condemnation, Lender may at its eiection raquire that all or any
Bon on of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

Toperty. The nat proceeds of the award shalt mean the award after payment of a)) feasonable costs,
expanses, and attorneys’ fees Incurred by Lender In connection with the condemnation,

Proceedings. If an roceeding In condemnation is filed, Grantor shaii promptt notify Lender in writin , and
Grantor ahg;l'l promgug take sugh 8teps as may be necessary fo defer?d thg gctfonfyand obtai g .
Grantor may be the nominai Pé%m{n in such proceeding, but Lender shajl be entltled to panici‘?ate in the
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3 DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
. under thig Mort%age: {a) Grantor commits fraud or makes a materlal misrepresentation at any time in connection
¢/ with the cradit line account. This can Include, for exampie, a faise stalement about Grantor's income, assets
> liabilitles, gr any other aspects of Gramor's financial condition. (b) Grantor does not meet the repayment ferms of
~ the credit line Account. (c|) rantor's action or inaction adversely affacts the collateral for the credit line account or
s Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
/¢ destructive use of the dwaelling, failure to pay taxes, death of all persons llable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dwslling for prohiblted purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defauit and at any time thereafter,

Lender, at its option, may exercise any one or maore of the following rights and remedigs, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
antire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

required 10 pay.
UCC Remedies.. With respect 10 all or anr pant of the Personal Property, Lender shall have all the rights and
remedies of a sezured under the Uniform Commerciai Code.

Collect Rents. Leoravr shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, i.'.c’u‘dinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againat (b2 Indebtedness. In funtherance of this right, Lender ma require any tenant or other
usar of the Pr%pe to ‘mz.a9 payments of rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Grantor lrrowr‘ablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment therzof In_the name of Grantor and to negotiate the same and coliect the proceeds.
Paymems by tenants or other tsers-to Lender in response {0 Lender's demand shali satisfy the obfigations for
which the payments are made, vnether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpare graph either in person, by agem, or through a receiver,

Morigagee in Possesaion, Lender sha'-have the right to be placed as mortgagee In possession or to have a
recaiver appointed to take possession of 2.l or any part of tha Praperty, with the power 1o protect and preserve
the Property, to operate the Property prec xdi.\; fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above s cost of the receivership, againgt the indebledness. The
mon?agee in possession or receiver may sarve-without bond if permitted by law. Lender's right to the
appointment ol a recelver shall exist whether or not the apparent value of the Property exceeds the
'rgc e{:teedness by a substantiai amount. Employmsat oy Lender shall not disquality a person from serving as a
elver.

f'r:‘edg:r'g' p::yredoauro. Lender may obtain a judicial decrss foreclosing Grantor's interest In aff or any part of

Deficiency Judgment. |If permitted by applicable law, Lenidc may obtain a J'ud ment for any deficlency
remaining in the Indebtedness due to Lender after application of ¢! amounts received from the exercise of the
rights pravided In this ssction.

Other Remedies. Lender shall have all other rights and remedies rovided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantc( he/eby waives any and all right 1o
haye the property marshalled. in exercising its rights and remedies, Lender slwli be free to sell ail or any pan
of the Property together or separately, in one sale or by aeparate sales. Lendur shall be entitled to bid at any
public sale on ail or any partion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place o any public sale of the

Personal Property or of the time after which an’y private sale or other intended diszosition of the Parsonal

rhrope{ty is J? be Irtt;tam:ua. Reasonable natice shall mean notice given at least ten (10} Jnys before the time of
e sale or disposition.

Walver; Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver ol or prejudice the Ean '8 rights otherwise to demand strict compllanca with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under 1his
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare & defaull and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of this
Morigage, Lender shall be entitied 1o recover such sum as the court may ad,udge reasonable as attorneys’
feos at irial and on any appeal. Whether or not any court action is invoived, afl reasonable expenses Incurred
by Lender that in Lénder's opinion are necesaar\r at any time for the protection of ita interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and ghall bear interest
from the date of axpenditure untll re) at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under apFucabie law, Lender's
aftarneys’ fees and Lender's legal expenses whether or not there ig a lawsult, including attorneys’ fees for
bankruptcy proceedings Jlncludlng efforts to modify or vacate any automatic stay or Injunction), aFPeals and
any anticipated post-judgment collection services, the cost of searching records, obtalning title reports

v92s5496

{including foreclosure reporta), surveyors’' reports, and appraisal lees, and title Insurance, to the extent
Fermin by applicable law. Grantor aiso will pay any court costs, In addition to all other sums provided by
aw,
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? INDIVIDUAL ACKNOWLEDGMENT

£y ) .

4 sTATEOF_— SANL (SIS )

) 88

COUNTY OF Qm\& )

On this day before me, the undersigned Notary Public, personally appeared Bruce R, Hague and Jamie K.
Hague, HUSBAD AND WIFE, AS JOINT TENANTS, to me known to be the individuals described in and who
executed the Mortane, and acknowledged that they signed the Mortgage as their free and voluntary act and
deed, for the uses aird purposes therein mentioned.

Given under my hand ana ¢tficial seal this 37 day of Swn , 19 O&,
By ‘.LQ k@.:;;@ﬂ“ Al :@:ﬁ Residing at

Notsry Pubiic In ang/for the State of a4 AdLS OFFIGIAL SEAL
v VICK) SCHMIDY NOIS
NOTAR

- f LIC, BTATE OF WLl
My commission expires 6 &D“ 319_ WY co.:ﬁ’{’asnoa EXPIRER 3-20-90
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