~ UNOFFICIAL COPY

. ’
- RECORDATION REQUESTED BY: 9649%
t ol
f-’ Corus Bank N.A. m
J 7727 W. Lake Street
7 River Forest, il 60305
¢
7 DEPT~C1 FECORDING $37.00
¢ , .
WHEN RECOROED MAIL 70: . T0012  TRAN 1113 0&/727/86 G9:48:00
o HEW ke Street . H8(7 4 DT %—96—4973I3P
SEND TAX NOTICES TO:
Jan Brontiowski and Anna
Bronkowsak: /
Chiongo i 8064
cago,
g FOR RECORDER'S USE ONLY
e

OS)3
;5

River Fores!, i, 60305

This Mort repared by: Corus Borm N.A. ATTN: Sue Delisle b . g
gage prep Y 7727 W, .sko Street BBX ‘j \"o-CTI

1-CRTGAGE

THIS MORTGAGE IS DATED JUNE 21, 1996, betwuen Jan Bronkowski end Anna Bronkowskl, husband angd 1
wife, whose addreas is 3417 N. Oconto, Chicage, IL €082 (referred 1o below as "Grantor"); and Corus Bank
N.A., whose address is 7727 W. Lake Sireet, River Forest, 'L 80305 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor sacrigages, warrants, and conveys to Lender all
ol Grantor's right, titie, and interest in and to the following desciioed real property, together with all existing or
subsequently erected or affixed buildings, improvements and fix(ures; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights firciuding stock in utilities with ditch or
irrigation rights); and ail other rights, royallies, and profits relating to the reay sreperty, including without fimitation
all minerals, oil. gas, geothermal and similar matters, located in Cook Ceuniy, State of filinols (the "Real

Property™):
THE NORTH 1/2 OF THE SOUTH 1/2 OF LOT 88 IN COLLIN AND GUAWTLETT'S FIRST GARDEN
SUBDIVISION IN T EAST 1/2 OF FRACTIONAL SECTION 24, TOWNSHIP 40 U/, RANGE 12, EAST é

M Taer 577

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTY, (LLINO(S.

The Real Property or its address is commonly known as 3417 N, Oconto, Chicago, IL ¢7334. The Real
Property tax identification number Is 12~24-415-005-0000.

Grantor presently assigns to Lender all of Grantor's right, litle, and Interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms nat
otherwise defined in this Martgage shail have the meanings attributed to such terms in the Unitorm Cammercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Jan Bronkowski and Anna Bronkowskl. The Grantor is the mortgagor
under this Mortgage.

D) FR

Gusrantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Iimprovements. The word "Improvements” means and includes without limitation all exlsting and future
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improvements, buildings, structures, mobile homes affixed on the Real Praperty, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no lime shall the principal amount of indebtedness secured by the Moripage, not
including sums advanced o protect the security of the Mortgage, exceed $307,200.00.

Lender. The word "Lender” means Corus Bank N.A., its successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and inciudes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The waia "Note" means the promissory note or credit agreement dated June 21, 1896, in the original
principal amoun® of $102,400.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on tha Mote is a variable interest rate based upon an index. The index currently is 5.860%
per annum. Payments o e Note are 1o be made in accordance with the foliowing payment schedute: 12
consacutive monthly princinzi“@nd interast payments of $823.93 each, beginning July 1, 1996, with interest
calculated on the unpaid principal balances at an interest rate of 9.000% per annum; and 348 consecutive
monthly principal and interest paymen’s-in the initial amount of $887.07 each, beginning July 1, 1997, with
interest calculated on the unpald prircioal balances at an interest rate of 4.000 percentage points aver the
Index described above. My fingl paymar. »will be due on June 1, 2026 and, will be for all principal and
accrued interest nol yet paid, together with-anv other unpaid amounts under this Mortgage. If the index
increases, the payments tied to the index, and thercfore the total amount secured hereundar, will increase.
Any variable interest rate tied to the index shall bo cairulated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Nctwithstanding the foregoing, the variable interest rate or
rates provided for in thia Mortgage shall be subject to %= ‘ollowing maximum rate. NOTICE: Under no
circumstances shall the interest rate on this Mortgage ba mci# than {except for any higher default rate shown

below) the tesser of 15.900% é)er annum or the maximum rate.2..owed by applicable law. The maturity date of
gmf.ﬁ ongage I8 June 1, 2028, NOTICE TO GRANTOR: THE NOUTE CONTAINS A VARIABLE INTEREST

T LT MY ey -_‘-‘_.. e 1

Personal Property. The words "Personal Property” mean all equiprvint, fixtures, and other articles of
rsonal property now or hereahter owned by Grantor, and now or erea’er attached or affixed to the Real
roperty: together with all accessions, pans, and additions to, all replacemer..; o', and all substitutions for, any
ot such property; and t ar with all proceeds ({including without limitalion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persoral P operty.
Real Property. The words "Real Property” mean the properly, interests and rights riasiiibed above in theg
"Grant of Mortgage" section. r

Related Dacuments. The words "Related Documents” mean and Include without limitatior-alf promissory L2
notes, credit agreements, loan agreements, environmental a%reements. guaranties, securhy agrsements, (Je)
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, exacuted in connection with the indebtedness. %

Rents. The word *Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBL!GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Poasession and Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
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Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary 10 preserve its value,

Hazardous Substances. The terms “hazardous waste," "hazardous substance," "disposal,” "release,” and
"threatened release,” as used in this Morlgage, shall have the same meanings as sel forth in the
ComPrehensive Environmental Rae?onse. Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Saection 9601, et seq. “CERCLA"). he Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Section 6901, et se_ﬂ_.l. or other applicable state or Fedaral laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
subatance” shall also include, without limitafion, petrofeum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that, (a) During the period of Grantor's ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release ar
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge ol, Or reason to believe that there has been, except as previously disclosed {o
and acknowlerined gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or trrealened release of any hazardous waste Or substance on, under, about or from the Propert{ by
any prior owners 9or occupants of the Properg; or 02 any actual or threatened litigation or clalms of any kind
by any person rriating to such matiers; and (c) Except as previously disclosed to and acknowledged by
Lander in writing, %) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, ranufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tha Praoperty and (i) any such activity shall be conducted in compllance with all
applicable federai, state, and local laws, regulations and ordinances, nncludlng without timitation those laws,
reguiations, and ardinances Jdescribed above. Qrantor authorizes Lender an its agents o enter upon the
Property to make such ins»cctions and tests, al Grantor's expense, as Lender ma?u deem appropriate to
determine compliance of the Property with this section of the Moﬂggge. Any ingpections or tests made by
Lender shall be for Lender's purras=s anly and shall not_be consirued to create any responsibility or Hability
on the part of Lender to Grantor ¢/ to #ny other person. Tha rgpresentations and warranties contained hereln
are based on Grantor s due diligerce 'n Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) re'easss and waives any future claims agalnst Lender for indemnity of
contribution in the event Grantor becoriec liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lendar against any and all claims, losses, liabiities, damages
Penames.. and expeﬂm which Lender may dicectly or indirectly sustain or suffer rgsuiting from a breac o
his section of the orat'gage or as a consequence.of any use, generation, manufacture, storage, disposal,
release of threatened telease occurring prior {0 G antor's ownership or interest in the Property, whether or not
the same was or should have been kngwn to Qrartor. The provisions of this section of the Martgage
including the obligation to indernnily, shall survive te 0",myrnelnt of the Indebtedness and the satistaction and
reconveyance of the lien of ihis Mortgage and shall no’ be affected by Lender’s acquisition of any interest in
the Property, whether by-foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or petmi( uiny nuisance nor cammit, permit, or suifer any
stripping of or waste on of to the Property or any portion of the Froperty. Without limiting the generality of the
foregoing, Grantor will ngt remove, or 1?rant to any other party <nu right to remove, any timber, minerals
(incltding oll and gas), soil, grave! or rock preducts without the pricr weitien consent of Lender.

Removal of improvememts. Grantor shall not demolish or remove &ny improvements from the Real Property
without the prior written cansent of Lender. As a condition to the removei of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to” replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enler, Lender and its agents and representatives may eme: upen the Real Property at ail
reasonable fimes 10 attend to Lender’s Interests and to Inspect the Property for) purposes 0 Grantor's
compliance with the terms and conditions of this Mongage.

Compllance with Governmental Requirements. Grantor shall promptly comply with @ i2ws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use o occupancy of the
Property. Grantor may contest in gaod falth any such law, ordinance, or regutation and witinold compliance
during any praceeding, including acfp;opriate aplpgals. 80 long as Grantor has notified Lender 11 writing prior to
doinég 80 and so long as, in Lender's sole opinion, Lender’s interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
pratect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nar leave unattended the Property. Grantor shalt do afl
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A *sale or transfer" means the conveyance of Real
Property or any right, titlie or Interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
peneficial interest in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Real Properly interast. It any Grantor is a corporation, partnership or limited liability company, transfer also
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*J or fimited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exerclsed
7 by Lender if such exercise is prohibited by federal law or by lilinois faw.

‘

1
J

LA)'S!ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due {and in all events prior to delinquer)cyz all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property Iree of all liens having priority over or egual to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as ctherwise
provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment af any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not Aeo ardized. If & lien
ariges or is P'ec as a resull of nonpayment, Grantor shall within fifteen (15) days after the fien arises or, If 8
lien is filed, wuhn filteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
reﬂuested by lLender, deposit with Lender cash or a sufficient corporate surety bond or other gecurity
satisfactory to Leadur in an amount sufticient to discharge the lien é)lus am( costs and attornays' fees or other
charges that coula acirue as a result of a loreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lenc= and shall satisty any adverse judgment before enforcement against the Property.
Gramga “shall name .eier as an additional obligee under any surety bond furnished in the contest
pracsedings.

Evidence of Payment. Gra‘:ior shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall zuthorize the appropriate gavernmental official to deliver to Lender at any time
a written statement of the taxes anJ <ssessments against the Property.

Notice of Canatruction. Grantor sha’, nctity Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any ma.eriam are supﬁned to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted an eccount of the work, services, or materiais. Grantor will upon request
of Lender furnish to Lender advance assuieiwes satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

;'AREPERTY DAMAGE INBURANCE. The fallowing provisions relating to insuring the Praperty are a part of this
ortgage.

Maintenance of lnuungu, Grantor shall procure anrd maintain poficies of fire Insurance with standard
exiended coverage endorsements on & replacemest basis for the full insurable value covering all
improvements on the Real Property in an amount sufficier - avoid applicaﬂ?n of any coinsurance ciause, and
with a standard murtgagee clause in favor of Lender. Policizs ahall be writtan bx such ingurance companies
and in such form as may be reasonably acceptable 10 Lende’. /Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverscz wili not ba cancelled or diminighed without a
minimum of ten (10) days' prior written notice 1o Lender and not .;on’amlsg any disclaimer of the insurer's
liability for failure to give such notice. Each Insurance policy atso shall include an endorsement providing that
coverage in favor of andaﬁ will not be impaired in any way by any act,Gmission or default of Grantor or any
other person. Should the Real Property at any time bacome located in ar area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is requirerl by Lender and is or becomes
available, for the term of the ioan and for the full unpaid principal balance of the lvan, or the maximum limit of
coverage that is available, whichever (e less.

Appiication of Proceeds. Grantor shall promptly notifr Lender of any loss or damaye 1 the Property, Lender
may make prool of loss if Grantor fails to do so within fiteen (15} days of the Cusuai'y. hether or nat
Lender’s security is impaired, Lender may, at its election, apply the Proceeds to «hz_reduction of the
Indebtedness, payment of any lien afecting the Property, or the restoration and repain Jf the Property. |
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace s damaged or
destroyed (mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of suc
expenditure, Pay or reimburse Grantor from the proceeds lor the reasonable cost of repair or restoration
Grantor is not in default hereunder. Any r?roceeds which have nat been disbursed within 180 days after thels
recelpt and which Lender has not committed to the repalr or restoration of the Property shall be used first
pay any amount owg!ag to Lender under this Mortgage, then to prepay accrued interest, and the remainder,
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds aft
payment in full of the Indebtedness. such proceeds shall be paid to Grantor. g

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, t
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under t
provisions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees 1o establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month priar 1o the
date the taxes and insurance pramiums become delinquent. Grantar shall further pay a monthly pro-rata share of
ali assessments and other charges which may accrue against the Property. If the amount so éstimated and paid
ghall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the ditference on demand of Lender. All such peagmems shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
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i} single~family owner-occupled residential property, Grantor, in lieu af establishing such reserve account, may
.y pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
! premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or piedge)
' account to pay such ltems, and Lender shall not be required to determine the validity or accuracy of any item
¢ belore paying it. Nothing in the Mon?age shall be construed as requiring Lender to ‘advance other monies for
-3 guch purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
% reserve account. All amaunts in the reserve account are hereby pledged to further secure the Indebtedness, and
.3 Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
7 event of default as described below.

EXPENDITURES 8Y LENDER. |f Grantor fails to comply with any provision of this Mongage' or if any action or
Broceedmg Is commenced that would materially atfect Lender’s Interests in the Prope X Lender on Grantor's

ehal! may. but shall not be required to, take any action that Lender deems ap%ropriate_. Ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from 1he dale incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the halance of the Note and be apportioned among and be payable with any installment payments to
become due duiiny either (i) the term of any applicable insurance policy or (if) the remaining term of the Note, or
{C) be treated as a halloon payment which will be due and payable al the Note's maturity. This Mortgage also will
secure payment of *hase amounts. The rights provided for n this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construes @3 curing the defaull 80 as to har Lender from any remedy that it otherwise would have

had.
hvar?mm; DEFENSE OF NTLE. The fpllowing proviglone relating to ownership of the Praoperty are a pan of this
origage.

Tile. Grantor warrants that: ) Grantor holds good and marketabie title of record to the Property in fee
simple. free and clear of all liens a7a encumbrances other than thase set forth in the Real Property description
or in any title insurance policy, tide renont, or final title opinion Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and ( () 3rantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject 10 the excertionin the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawtut <izims of all persons. in the evant any action or praceeding I8
commenced that quéstions Grantor's title or'1he interest of Lender under this Mortgage, Grantor shall defend
the action at Qrantor'T expense. Grantor may bruie nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and (0 b2 represenied in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dewvernd, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Propeity and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnat’zi of the Proparty are a part of this Mortgage.

Apgucaﬂon of Net Procesds. )i all or any part of the Property Is Sondemned by eminent domain proceedings
or by an\; Proceeding or purchase in lieu of condemnation, Lender-mav at its glection require that all or any
ortion of the net ?roceeds of the award be applied to the Indebledhans Or the repair or restoratjon of the

roperty. The net progeeds of the award shall meéan the award aite. nayment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the ceiidsmnation.

Praceedings. |t any progeeding in condemnation Is flled, Grantor shall promady notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the acticn and obtain the award.
Grantor may be the nominal party In such praceeding, but Lender shall be entithid to participate in the
proceeding and to be represented In the proceeding by counsel of its own cholce, 2wl Grantor will defiver or
catr.;.?ei tot_be deliverad to Lender such instruments as may be requested by it from tirie o (me 1o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The initowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perlect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciuding without limitatlon all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. §

Taxes. The foilowing shall constitule taxes to which this section applies: (a) a specilic tax upon this type of

Monga&e or upon all or any part of the Indebtedness secured by this Mort age: b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of

Martgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

a s%e(scn ic tax on all or any portion of ihe Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same etfect as an Event of Default (as defined baiowi, and Lender may
oxercise any or all of its available remedies for an Event of Default as provided below unless Grantor sither

ta) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
t la{ts tsjectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Mongage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other parsonal praperty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Inferest. Upan request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization_from Grantor, file executed counterparts, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In pertecting ar
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make i available to Lender within three (3) days
after recaipt of written demand from Lender.

Addresaes. The maiting addresses of Grantor {debtor) and Lender (secured party), fram which information
concerning the vecurity interest granted by this Mortgage may be obtained {(each as required by the Uniform
Commercial Cour), are as stated on the first page of this Mortgage.

FURTHER ASSURAMCIES; ATTORNEY-IN-FACT. The following provisions refaling to further assurances and
attornay~in-fact are a2/ of this Mortgage.

Further Assurances. “Cany time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause :0 be made, executed or delivered, 1o Lender or to Lender’s designee, and when
requested by Lender, causz ‘o be tiled, recorded, refiled, or rerecarded, as the case may be, at such times
and in such offices and plac/s-as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemsnts, financing statements, continuation statements, instruments of further
assurance, certificates, and other doruments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, D%fcrtecr continue, or ﬁres;erve (? the obligations of Grantor under the Note,
this Mortgage, and the Related Docurems, and (b) the liens and security interests created Dy this Morigage
as first and prior liens on the Proparty. whether now owned of herveafter acquired by Grantor, Unless
prohibited by law or agreed to the contriry by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection with (2 raahers referred to in this paragraph.

Attorney-in-Fact. |f Grantor faifs to do any o Tire things referred to in the preceding paragraph. Lender may
do so for and in the name of Grantor and at fiantor's expense. For such purposes. Grantor hersby
irrevocably appoints’ Lender as Granior's attorney~in~fact for the purpose of making, executing, delivering,
fiiing, recording, and duing all other things as may he necessary or desirable, in Lender’s sole opinion, to
accomplish the matters ted 1o in the preceding pareyraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness whcn due, and atherwise perfarms all the obligations
imposed upon Grantor under this Morigage, Lender shall executs zad deliver to Grantor a sultable satisfaction of
this Mortgage and suitable statements of termination of any ficaicing statament on file evldencun'g Lender's
security interest In the Rents and the Personal Property. Grantsi will nay, if permitted by applicable iaw, any
reasonable termination fee a8 determined by Lender from time to time. /1f, however, paymen is made by Gramor,
whether voluma_nli/ or otherwlss, or by guarantor or by any third party, v thz indebtedness and thereatter Lender
is torced to remit the amount of that payment (ta) to Grantor's trustee in bailcuptey or to any similar person under
any fedaral or state 'b_amkrup!cg law or law for the relief of debtors, (b) by rexsur ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lansar's property, or (€) by reason of
any seftlement or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the indebtedness shall be cansidered unpaid for the purpose of enforcement of th's Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstaiding-any cancellation of this
Martgage or of any note or other instrument or agreement evidencing the Indebtedress and the Property will
continue 1o secure the amount repald or recovared fo the same extent as if that amount wevar had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settientent or compromise
ralating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on indebtedness. Failure of Grantor to make any payment when due on the {ndebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortga}Pe to make any
pgyrﬂagt for taxes or insurance, or any other payment necessary to prevent flling of or to effect discharge af
any llen,

Compliance Default. Failure of Grantor 10 comply with any other term, obligation, cavenant or condition
contained in this Mortgage, the Note or in any of the Related Docurnents.

False Siatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilateralization. This MonFage or any of the Related Documents ceases 10 be in full force and
effect (including fallure of any collateral documents to create a valid and perfected securlty interest or lien) at
any time and for any reason,

Death or Insolvency. The death of Grantor, the ingoivency af Grantor, the appointment of a receiver for any

part of Grantor's property, agg' assignment for the benefit’ of creditors, any type of creditor workout, or the
commeancement of any proceeding under any bankruptcy or insolvency laws by or against Grantar.

¢
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‘b Foreclosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
4 proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any ot the Property. However, this subsection shall not apple; in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeilure proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
o a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is riot remadied within any grace period Provided therein, including without limitation
?r;y agreement cancerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Atfecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Adverse Charne. A material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of zavrient or performance of the Indebtedness is impaired.

insecurity. Lerderreasonably deems itself insecure.

RIGHTS AND REME!Z5 ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its aption, @y exercise any one or more of the foliowing rights and remedies, In addition to any other
rights or remedies providel by faw:

Accelerate indebtedness. “(ender shall have the right at its option without notice to Grantor to declare the
entire;gc{ebledness immedisraly due and payable, including any prepayment penaity which Grantar would be
required 10 pay.

UCC Remedies. With respect 1o-2' ot any par of the Personal Froperty, Lender shall have ali the rights and
remedies of a secured parly undei the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, mcludun%gmoums pas! due ang unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in ‘urtherance of this right, Lender may require any tenant or other
user of the Property to make payments of verinr use fees directly to'Lender. I the Rents are collected by
Lender, then Granfor Irrevocably designates Lendsr as Grantor's attorney-in-fact to endorse Instruments
received in payment thersof in the name of Grenlor and to negotiate the same and coillect the praceeds.
Parments by ténants or other users t0 Lender in reepense 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or aot any proner grounds for the demand existed. Lender may
exarcise itg rights under this subparagraph either in per.or; by agent, or through a receiver.

Mortgagee in Poasession. Lender shall have the right tc oe placed as mongagee in possession or to have &
receiver appointed to tak% possession af all gr any part of the Property, with the power to protect and preserve
the Property, to operate the Propent precedfng foreclosure or 2aie, and to coliect the Rents from the Property
and apply the proceeds, over and abave the cost of the rec:p:vefshig. against the Indebtedness. The
mortgagee in Possass:on or receiver may serve without bond i, permitted by faw. Lender's right to the
appointment ol a receiver shall exist whether or not the appares-value ol the Property exceeds the
In eibtedness by a substantial amount. Employment by Lender shall na isqualify a person from serving as a
receiver.

;lgndt’g:lal Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part ot
e Property.

Deficiency Judgment. It permitted by &pplicable law, Lender may obtain a judgraent for any deficiency
remaining in the Indebledness due to Lender after application of ail amounts receivaZ f:om the exercise of the
rights provided in this section.

Other Remedies. (ender shall have all other rights and remedies provided in this Mortgage or the Nate or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Property tagether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?z pubiic sale of the g
Personal Property or of the time after which har}?p private sale or other intended disposition of the Personal
a §

ML g ey -‘3.

Property is {0 be made. Reasonable nolice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party ot a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedias under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of Hs interest or the
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enforcement of its rights shall become & par of the Indebledness payable on demand and shall bear interest
trom the date of expenditure until reRand al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
Pees and Lender's legal expenses whether or not there is a lawsuit, including attorne|ys fees far bankruptey
proceedings (including efforts to modify or vacate any automatic stay or injunct on_b appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reports), surveyors' reporis, and appraisal fees, and fitle insurance, to the extent permitted by
dpplicabte law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without fimitation an
notice of default and any notice of sale to Grantor, shali be in writing, may be be sent by telefacsimilie, and shail
be eflective when actuaily delivered, or when deposited with & natlonally recognized overnight courler, or, it
mailed, shall be deemed efiective when depasited in the United States mail first class, certified or registared mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for naotices under this Mongage by giving formal writen notice to the other parties, specntg ng that the
urpose ol the notice s to chan%‘a the party’s address. All copies af notices of foreclosure from the holder of any
len which has pritity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For rotice purposes, Grantor agrees to keep Lender Informed at all times of Grantor’s current address.

MISCELLANEOUS “HNVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:

Amendments. Thi; Jlortgage. together with any Related Documents, constitutes the entire understanding and
agreement of the partes as to the matters set forth in this Mortgage, No alteration of or amendment to this

ortgage shall be effectize unless piven in writing and signed by the party or parties sought to be charged or
bound by the alteration o amendment.

Appiicable Law. This Marigage hag bean defivered to Lender and accepted by Lender In the State of
liinois. This Mortgage shall lie peverned by and construed in accordance with the laws of the State of
Mirols.

Caption Headings. Caption headlnfa in' this Mortgage are for convenlence purposes only and are not 10 be
used to interpret or defina the pravisions ui this Mortgage.

Mer?er, There shall be no merger of the viterest or estate created by this Mortgage with any other interest or
pslale ttn ;hLa F:jropeny at any time held by-o- far the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. Al cbilgations of Grantar unde. thiy Mortgage shall be joint and several, and all references
to Grantor shail mean ‘each and every Grantor, 7nis means that each of the persons signing below is
responsibfe for ait obligations In this Morigage.

Severability. 1If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such %raing shall not render that provision invalid or
unenforceable as 10 any other persons of circumstances. \f 'e=sible, any such offending provision shall be
deemed to be modilied 10 be within the (imite of enforceabiiiy or »2lidity; however, if the oHfending provision
cannot be so modified, it shali be stricken and all other provisions, of “his Martgage in alt other respects shall
remain valid and enforceable.

Successars and Assigns. Subject to the limitations stated in this Mcrizaae on transfer of Grantor's interest,
this Mortgage shall be tinding upon and inure 10 the benefit of the parties. their successors and assigns. It
ownership o the Property becomeas vested in a person other than Grantar, Lender, without notice 1o Grantor
may deal with Grantor'é successors with referance to this Mortgape and'the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this-Mortpage or liability under the

indebledness.
Time le of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all righte” znd benefits of the
homestead exemption faws of the State ¢! lllinois as to all Indebtedness secured by this Mortcage.

Walvers and Consents. Lender shall not be desmed to have walved any rights under this Mortgage (or under
the Related Documents} unless such walver js in writing and signed by Lender. No delay or amission on the
part of Lender in exercising any right shall operate as a walver of such right ar any other right. A waiver by
any party of a provision of this Mo ﬁage shall not constitute & waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision gr any other Prowsion, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a walver of any of Lender’s rtﬂ:uts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Monigage,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. F{a) in the event that any provision !n this
Mortgage shail be inconsistent with any provision of the lllinois Mortgage Foreciosure Law (the "Act"}, the Act shall
take pracedence gver the provisions of this Martgage, but shall not invalidate or render uneforeceable any other
provision of this Mortgage that can be construed in a manner consistent with the Act.

(b) It & provision of this Mon?age shall grant to Lender any rights or remedies upon default of the Borrower which
are more limited than the rights that would otherwise be vested in Lender under the Act in absence of said
provision, Lender shall be vestad with the rights granted in the Act 10 tha full extent permitted by law.
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@ (c) Without limiting the generality of the foregaing, all expenses incurred by Mortﬁagee to the extent reimbursable
* under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
g foreclosure shail be added to the indebtedness hereby secured of by the judgement of foreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Y

/ GRANTOR:

x_%p - o Prouboysd, '

koPvaki

X A CputhowS kR

na Bronkowak,

WAIER OF HOMESTEAD EXEMPTION

! am signing this Waiver of Homesteag Fxemption for the purpose of expresaly releasing and waiving all
rights and benefits of the homestead exen:iion Iawa of the Staie of Ninois as to all debts secured by this

Mortgage. | understand that | have no liability 1.--any of the affirmative covenants in this Morigage.

INDIVIDUAL ACKNOWLEDG/ENT
sTaTEOF ) (_ )

-\ , )ss
COUNTY OF C.EDQ f\ -
(i AMR ke

On this day, before me, the undersigned Notary Public, personally appeared Jan Cropkowski and Anna
Bronkowskl."io me known to be the individuals described in and who axecuted the Mortgage,. 253 acknowledged
that they signed the Mongage as their free and voluntary act and deed, for the uses and -purposes thersin

mentioned. - Qu
Given under my band d)omclal ai this :2 ( day of J U , 19744

Residing at C‘HGO_ . %‘

Notary Public in and for the State of LL, a0 1 . 5 g

' S rLeanelam
mmisaion expires 5 Mary SRR Y
B Notry B R S A LR
Y 8 "
hY

\A - MR (";;'\}").} (1
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‘ ,\-{ LY L O )
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! o INDIVIDUAL. ACKNOWLEDGMENT

)

f STATE OF )
1 ) es

) COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared , 1o me known to be the
individual described in and who executed the Waiver of Homestead Exsmption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein rantioned.
Given under my ha~.c and official seal this day of , 19

By Residing at

Notary Public in and for the Staie af

My commission expires ().~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF .
‘ ™

COUNTY OF | 5

On this day before me, the undersigned Notary Public, personaii aupeared , 1o me known {0 be the
individual described in and who executed the Walver of Homeste2J cxemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as his or her free and/ voluntary act and deed, for the uses and

purposes therein mentioned. -
Given under my hand and officisl seal this day of T | B

By Reslding at

Notary Public in and for the State of

My commission expires
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