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THIS MORTGAGE ("Security Instrument”) is givenon  June 21, 1996
The mortgagor is

CHARLENE M FOSTER, DIVORCED & NOT SINCE REMARRIED

L
!
1
i

("Borrower"},

This Security Instrument is given 10
CHASE MANHATTAN MORTGAGE CORPORATICN which is organized and existing
under the laws oft he State of New Jersey , and v/no.e address is

343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Ten Thousand, and 00/100 Doflars
(US. § 110,000.00 ). This debt is cvidenced by Borrower’s sate dated the same date as this Security

l&ﬂrimem { “N%B. which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
uly 1, 6 . This Security Insirument secures to Lender: (a) the repayme i ¢ the debt evidenced by the Note,

with interest, and afl renewals, extensions and modifications of the Note; (b) the payment. ¢f all other sums, with interest,
U" advanced under fraragraph 7 to protect the security of this Security Instrument; and (¢) the performeice of Borrower’s covenants

amd} agreements under this Security Instrument and the Note. For this purpose, Borrower does hereb me.rtcage, grant and convey
to Lender the following described property located in

COOK County, illinois:

Y\~ UNIT 604 IN LAKEVIEW TERRACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT "A" IN
THE CONSOLIDATION PLAT OF THE EAST 150.0 FEET OF LOT 1 AND
THE NORTHERLY 22.0 FEET OF THE EASTERLY 150.0 FEET OF LOT 18
IN BLOCK 15 IN THE VILLAGE OF EVANSTCN IN SECTION 18, TOWNSHIP
41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH THE NORTH 40.0 FEET SOUTH OF AND ADJOINING THE
NORTH 22.0 FEET OF LOT 18 IN BLOCK 15 IN THE VILLAGE OF
EVANSTON IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN ALL IN COOK COUNTY, ILLINOIS,
ACCORDING TOQ THE PLAT THEREOF RECORDED AUGUST 24, 1978 AS

See Attached Legal Description
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DOCUMENT 24598160, IN MMQE)FTLGLALER @@P

COQK COUNTY, ILLINQIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT
"B TO THE DECLARATION RECORDED AS DOCUMENT 25506674 TOGETHER
WI 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

pn? 11.-18-208-021-1028

Propecty deldbwac 1738 Chigap Aenie, (i 604, Cranston L.
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which has the address of U NOFFICIAI— CO PY

4 1738 CHICAGO AVE UNIT 604, EVANSTON, IL 60601 ("Property Address”);

; . TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
?nd fixtures now or heteafter a part of the property. All replacemenis and additions shall also be covered by this Security
Anstrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
7 BORROWER COVENANTS that Borrower is {awfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
; {‘,warrams and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

¥

Yy THIS SECURITY INSTRUMENT combines uniform covenants for nations] use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fr- Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the diy wwunthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
taxes and assessments ‘4h'ch may ateain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents oz, *he Property, if any; (c) yearly hazard ar property insurance premiums; (d) yearly flood insurance
premiums, if any; (€) yea:iv inorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of 2aragraph 8, in lieu of the payment of mortgage insurance premiums. These items ore called
“Escrow ltems.” Lender may, at‘an; time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally refated mongage loan may require for Borrower’s escrow account under the federal Real Estate Sctttement
Procedures Act of 1974 as amended from ‘ime to time, 12 U.S.C. §260t er seq. ("RESPA™), unless another law that applies to
the Funds sets n lesser amount. If so, Lendermay, at any time, collect and hold Funds in an amount not io exceed the leyser
amount. Lender may estimate the amount of Furds-due on the busis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or i1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for hoiir.s-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower faterssi-on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a or.e-timie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise., Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay dutrewer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid i the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to <2 Funds and the purpose for which each debit to the
Funds wos made. The Funds are pledged as additional security for al! sums ‘cared by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriiceble law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the amsunt of the Funds held by Lendsr at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrow<t in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ia?c np the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali protaptly refund to Borrower any
Funds held by Lender. [f, under Paragraph 21, Lender shall acquire or sell the Praperty, Lender, prizz to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ‘agai'is1 the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivsd. by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment chasges due under the Note; second, to amoune. payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. H
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymen! of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security [nstrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
oods or flooding, for which Lender requites insutance. This insurance shall be maintained in the amounts and for the periods

fhat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

: {vhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
bption, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

i Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender

2hall have the right to hold the policies and renewals. 1If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

- Aender. Lender may make proof of loss if not made promptly by Borrower.

' ) Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

I he Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiled to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insuvance carrier has offered 1o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uness Lendzz and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite o! the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Propeity.is acquired by Lender, Botrowet’s right to any insurance policies and proceeds resuiting from damage
to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the arduizition.

6. Occupancy, Prcserintion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occugy, <stablish, and use the Propenty as Borrawer's principal residence within sixty days after the
execution of this Security Instrumen: 204 shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lznder otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unfess extenuating circumstances exist whictiare beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deterioraie, o--commit wasie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially iinpair the lien creziee by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Paragrapt) 18, by causing the aclion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fur’sirure of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumen. or Lander’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurnte information or statements to Lender {or failed
to pravide Lender with any material information) in connection wiih the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Propeiiy s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the leuss.  If Borrower acquites fee title 1o the Property, the
leasehold and the fee title shall not merge unfess Lender agrees to the me ps in writing,

7. Protection of Lender's Rights In the Property. If Borrower fails t-perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly #iievt Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forteiture of 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rigi*C in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeal aprearing in court, paying reasonable
attomeys' fees and entering on the Property 1o make repairs, Although Lender may take eciivn-under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shail becone additional debt of Borrower
secused by this Security Instrument. Unless Borrower and Lender agree to other terms of payinent,.these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not'ce from Lender 1o Borrower
requesting payment.

8. Mortgage Insursnce. If Lender required moriguge insurance as a condition of making (¢ loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect’ Ii. for any reason,
the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the plemiums required
to obtain coverage substantially equivalent 1o the morigage insurance previously in effect, a1 a cost substantially equivalent to the
cost to Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender cach monih a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of morigage insurance. Loss reserve
payments nay no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent thay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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, In the event of a total waking of the Property, the proceeds shail be applied to the sums secured by this Security
instrumem. whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the property in which
i the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
‘py this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
Jecured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
Em) amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
fore the taking. Any balance shalt be paid to Borrower. In the event of a partial taking of the Property in which the fair market
Halue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
1 Junless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the ptoceeds shall be applied
i Jo the sums secured by this Security Instrument whether or not the sums are then due.
l [f the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or (o the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of the monthly payments referred o in Paragraphs { and 2 or change the amount of such payments.

11. Borrowe: Not Released; Forhearance by Lender Not a Walver. Extension of the time for paymeni or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operzic 1 release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procesdings againsi any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums seciiad by (his Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interést Aay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢r remedy.

12. Successors and Assigns sound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneiit ‘he-successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and zgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ‘s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terns ¢ this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that-Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms o7 tiis Security Insirument or the Note without the Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that iaw is finally interpreted so that the interest or other luan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shait-be-raduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc 1o make this refund by reducing the principal ‘ove< under the Note or by making a direct payment to
Bo:;rowcr. If a refund reduces principal, the reduction will be treated ‘as.u partial prepayment without any prepayment charge
under the Note.

14. Notices. Aanv notice to Borrower provided for in this Security fiustrumezt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The 1.otice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender <i2!! be given by first class mail to Lender’s
address staced herein or any other address Lender designates by notice o Borrower. . Any. notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviied in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Jecurity Instrument of the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrunyint ¢r the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrumext.cnel the Note are declared
(o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sece:rty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propercy or any ingerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this Security
Instrument; or ¢b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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,default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
-pot limited 10, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require o assure that the lien of
‘this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
‘Anstrument shall continue unchanged. Upon reinstatement by Batrower, this Security Insirument and the obligations sccured
fhereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstute shall not apply in the case
Jof acecleration under Paragraph 17.
o, 19. Sule of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
- {instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
~9as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
*}or more changes of the Loan Servicer untelated to a sale of the Note, If there js a change of the Loan Servicer, Borrower will
| 2 be given wrilten notice of the change in accordance with Paragraph 14 above and applicable law, The notice will stale the name
and widress of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
Information required by applicabie law.

20. Hazurdous Substances. Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply to the presence, use, or storage on
the Property of small ozantities of Hazardous Substances that are generally recognized to be appropriaie to normai residential uses
and to maintenance Ui the Property.

Borrower shal) promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulataly ngency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciua kaowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaion o f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ail necessary remedial actions in pocordance with Environmental Law.

As used in this Paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solves, materials ~criaining asbestos or formaldehyde, and radioactive materials, As used in this
paragtaph 20, *Environmental Law” means ‘eders! laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFQRM COVENANTS. Borrower-ani Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall giveuriice to Borrower prior to accelerstion following Borrower's breach
of any covenant or ugrecment in this Security Instruineat ‘but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notlce shal specify  (a) the default; (b) the action required to cure the defauit; (c)
a dute, not less than 30 days from the date the notice is gives *o Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified 12 ihe notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding ane’ sz!e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asse¢ in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower tu acceleration and forecioure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymesi-fn full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruxient by judicial proceeding. Lender shall be
entitied to collect al) expenses incurred in pursuing the remedies provided in this fuegraph 21, including, but not imited
10, reasonable attorncys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender =hal! release this Security Instrument
wiihout charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the-roperty.

24, Riders 1o this Security Instrument. 1 one or more riders arc executed by Borrower a/rd rccorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and :%a) ‘amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Jugi-ument,

The following riders are attached:
Adjustable Rate Rider Condominium Rider

cYeLevse

[LLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
C-1205LT Page 5 of 6 (Rev, 10/9%4)
Repiw:es MAR-1103 (Rev. 591




UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrowet accepts and agrees to the ferms and covenants contained in this Security Instrument
)nnd in any rider(s) cxeculgy Borrower and recorded with it.

y M Y /ﬁ[é/

‘j CHARLENE M FOSTER

/
3
X
A
1Spr e Ba'ow This Line For Achnowledy ]
STATE OF ILLINoOIS, County of COOK }
LLH

J
1, the Undersigned, a Notary Public in and for said county (nd sate, do hereby certify that
CHARLENE M FOSTER, DIVORCED & NOT SINCE RFEMARRIED

personally known to me to be the same person(s) whose name(s) is(are) subscribed 1o the foregoing instiument, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrumeni-=s s, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 21gt dayof  June, 1996

My Commission expires: {)j, /5 /(‘(‘

OFFICIAL SEAL 8
JOAN TOLIDS BERG
NOTARY PUBLIC, STATE OF ILLINOIS g
Form 3014 9/50

11899

Prepared By:ROSE ZURAWSKI

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-120SLT Page 6 of 6 (Rev, 10/94)
Replaces MAR. 1208 (Rev. 394}
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT 7/1 ARM (First 7 Yeurs Fixed)
{1 Year Treasury Index ~ Rale Caps) 61401025
1614010254
THIS FIXED/ADJUSTABLE PATE RIDER is made this 2lst day of June,
1996 , and is incorporata2 in.o and shall be deemed to amend and supplement the Morstgage, Deed of

Treust or Security Deed (the "Security Insirument™) of the same date given by the undersigned (the "Borrower")
to secure Borrower's Adjustable Rate Nowe (the "Note *) 10

CHASE MANHATTAN MORTGAGE CORITCHRATION (the "Lender")
of the same date and covering the property describ:d in the Security Instrument and located at:

1738 CHICAGO AVE UNIT 604, EVANSTON) IL 60601

(Property Address.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TdE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements mear inhe Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of

Eight & One-Eighth 4:125 %.
The Note provides for changes in the interes! rate and the monthty paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ] will pay may change on the first day of July 2003 , and on that day every

12th month thereafter. Each date on which my interest rate could change is calied "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7748.1 {5/96) Puge | of 3 (teplaces 1/90)
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on Uniled States Treasury securities adjusted (o a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Three-Quarters
peccentage points ( 2.750 %), "the Margin", to the Current Index. The Note Hoider will then
round the resut of this addition to the nearesi ane-eighth of one percentage point (0.125%). Subject 10 the limits
stated in Secqen 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note J1o'der will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal/that 1 am expected to owe at the Change Date in full on the maturity date at my new interest
rale in substantially eque’ payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inteses’ Rate Changes

The interest rate | am reguired to pay al the first Change Date wil) not be greater than

Eleven & One-Eigiith 11.125 %
or less than
Five & One-Eighth 5,125 g,

Therealter, my interest rate will never t= increased or decreased on any single Change Date by more than (wo
percentage points (2,0%) from the rate of intcres. | have been paying for the preceding twelve months. My interest

rate will never be greater than
Thirteen & One-Eighth 13.125 %,
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Cheisé Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment after the Charge Daie until the amount of my monthly payment
changes again,

{F) Nautice of Changes

The Note Holder will deliver or mail to me a notice of any changes in sy interest rate and the amount of my
monthly payment before the effective date of any change. The notice will includ information required by law to
be given me and also the title and telephone number of a person who wit! siower any question 1 may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate to an adjustable ro:e on Lhe first change date,
Uniform Covenant 17 shall be as follows:

Teansfer of the Propeny or a Beneficial Injerest.

If all or any pant of the Property or any Interest in it is sold or transferrid (cr if a beneficial
interest is sold or transierred) without immediate payment in full of all sums secured by this Sezu (v, Instrument,
Lender may calt all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. Tu notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums peior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

(B) Once the interest rate convens (o an adjustable rate, Uniform Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-7744.1t (3/96) Page 2 of 3 (replaces 1/96)
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then cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of th 0 icial Interest.

if all or any part of the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment in full of ali sums secured by this Securily Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to
be submitted t» Lender information required by Lender to evaluate the intended transferee as if a new loan were
being made. <. th: transferee; and (b) Lender rensonably determines that Lender's security will not be impaired by
the loan assumriion and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Lerder.

To/tht extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the inén assumption, Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lende: ard that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security fistrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing.

BY SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

o Borrower
e
Uit Sofb 7 3

CHARLENE M FOSTER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C-1748 It (/%) Page 3 uf 3 (replaces 1/96)
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CONDOMINIUM RIDER 61401025
1614010254
THIS CONTOMINIUM RIDER is made this 21st day of
June 1996 and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Dz of Trust or Security Deed (the "Security [nstrument®) of the same date given by
the undersigned {the "Borrowe *}-io secure Borrower's Note to

CHASE MANHATTAN MORYCAGE CORPORATION , a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the same date and covexing ine Property described in the Security Instrument and located at:

1738 CHICAGO AVE UNIT 604, wVAMSTON, IL 60601
Properly Adcress

The Property includes a unit in, together with an urdivided interest in the common elements of, a condominium
project known as:

LAKEVIEW TERRACE CONDOMINIUM

Name of Condomirdum Project
(the *Condominium Project™). 1f the owners association or other enti'v-which acts for the Condominium Project
(the "Owners Association”) holds title to property for the henefit or us of\its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and-the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemers: made in the Security
[nstrument, Botrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s obliguics. under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) Declacrtion or any
other document which creates the Condominium Project; (i) by-laws; (iil) code of regulations; axd /iv) other
equivatent docurments. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. HAZARD INSURANCE. So long 2s the Owners Association maintains, with a generally accepted insurance

MULTISTATE CONDOMINIUM RIDER-Single Family Furm 3140 990
C-&TLT (5/96) Puge 1 of 3 (Replaces 1)
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carrier, & "muster” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire
and hazavds inciuded within the 1erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

{il) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shafl give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribwion of hazard insurance proceeds in lieu of restoration ot repair following a loss
10 the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be pid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. PUBLIC LIAD/LiTY INSURANCE. Borrower shall take such actions as may be reasonable to insure that
the Owners Associatiun @wintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION, The proszeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cerdsianation or other taking of all or any part of the Property, whether of the
unit or of the common elements or for ary conveyance in fieu of condemnation, are hereby assigned and shall be
paid to lender. Such proceeds shall be arplisd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Propety o. consent to :

(i) the abandonment or termination of the Condomininm Project, except for abandonment or termination
required by law in the case of substantial desiruction by fire ¢ other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constitueat docusae s if the provision is for the express benefit
of Lender;

{iii) termination of professional management and assumption of scif-management of the Owners
Associntion; or

(iv) any action which would have the effect of rendering the public liabiliv insurance coverage maintained
by the Owners Associationt unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, fien Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debi of deanwer secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these amov:its shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender
to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family Form 1140 990
C-601 LT {5196} Page 2 of 3 (Replaces 10/94)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

CHARLENE M FOSTER

Pary 1140 990

MULTISTATE CONDOMINIUM RIDER-Single Family
C-017LT (5196} Puge 3 of 3 (Replaces 10/%4)
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