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MORTGAGE

THIS MORTGAGE {"Security/initrument®) is given on 06/18/96 ,
The mortgagor is CLAUDE SHANE NEST AND MILDRED A WEST, HIS WIFE .. - .-

{(*Borrower”). This Security Instrument is given to FOR0 CONSUMER FINANCE COMPANY, INC
)ts successors and/or assigns, a NEW YORK corparation, whose address is
250 EAST CARPENTER FREEWAY IRVING, TEXAS 75052 {"Lendsr”).

Borrower owes Lander the principal sum of

THIRTY SEVEN THOUSAND NINE HUNDRED THIRTY FOUR A 60/100-====r=rvmmarmomnomcemae dollars (US. $ 37.834.60),
This debt is evidenced by Borrower's Note dated the came date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier” dus and payable on  07/01/98 | This Security Instrument
secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extansions and
modifications; (b} the payment of all other sums, with interes’, a {vanced under paragraph B to protect the security of this
Security Instrument; and (¢} the performance of Borrower's coveiants and agreements under this Security Instrument and
the Note. For this ;urpose, Borrowar doas hereby mortgage, gran. nnd convey to Lender the follawing described property
located in CODK County, Yirois;

LOT 40 AND THR NORTH 10 FEET OF LOT 39 IN BLOCK 8 IN JAMES W. MANN'S ADDITION TO PULLMAN, dﬂ
A SUBDIVISION OF BLOCKS 7, 8 AND 9 IN ALLEN'S SUBDIVIBION OF TE WIST 49 ACRES OF THE BAST /) /4
1/2 OF THE BOUTHRAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANG® 14, RAST OF THE THIRD (D ;
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 25~21-426-019 @Lt

which has the address of 1826 § LASALLE
CHICAGO {L 60628 410“0\(:? Lﬁg‘q {*Property Addrass®); S;:“;(}t o

TOGETHER WITH all the improvements abw or herealter arected oh the property. a'1d. all sasements, rights,
appurtenances, rents, royalties, mineral, ol and ‘tas nghts and profits, water rights and stoc’ #ad all fixtures now or
hereafter a part of the property. All replacemeants and additions shall also be covered by this Secuip, Instrument. All of the
foregoing is referred to in this Security [nstrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that the x’mparty is unencumbered, except for current taxes, Borrower
warrants and will defernd generally the title to the Proparty against all claims and demands,

1. Paymeant of Principal and Intarest; Late Charges. Borrower shall promptly pay when dus the principal of and
interest an the debt evidenced by the Note and any late charges due under the Note,

2. Application of Paymants. Unlass applicable law provides ctherwise, all payments received by Lander under
naragraph 1 shali be applied: first, to late charges due under the Note, second, 1o interest due; and last, to principal dus.

3. Charges; Limns. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prornrty which may attain priority over this Security instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay on time directly 10 the person owed payment. Borrower shalt pramptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lienh in, legal proceedings which in the lLender's opinion
operate to prevent the enforcemsnt of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of
the lien an agreament satistactory to Lender suberdinating the fien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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+ 12. Legisiation Aﬁocﬂ iEF:I;Gtm.:I;A:L‘mtgn oiPesz has the effect of rendering
i b nstiumeht rc a thgAolits telms, Lender, at its option, may

P
« wany provision of the Note : r : |
{{)equtre immediate payment in full of all sums securaed by this Secuntz Instrument and may invoke any remedies permitted
y paragraph 20. if Lender exercises this option. Lender shall take the steps specified in the second paragraph of

f';:ara raph 16.
i g'lg. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
{‘.mailing it by first class mail unless applicable law requires use of another method. The notice shalea directed to the
“Praperty Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
P,ﬁrst class mail to Lender’s address stated herain or any other sddress Lender designates by notice to Borrowar. Any notice
iprovided for in this Security Instrument shall be desmed to have been given to Bofrower or Lender when given as
Lgproviciet:! in this paragraph. »
2' 14, Governing Law: Saverability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
3 ote conflicts with applicable law. such conflict shall not affect other provisians of this Security Instrument or the Note
which can be given effect without the cenflicting provision. To this end the provisions of this Sacurity instrument and the
Note are declared to be severable.

15. Borrower's Cop;, Borrower shafl be given cne conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Banaficial intersst in Barrower. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lerder mar. atits option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of

the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitiad by this Security Instrument without further notice or demand on Borrowaer.

17. Borrower' v Right to Rasinstats. If Borrower mests certain conditions, Borrower shall have the right to have
entorcement of this Si curity Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may spocify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums vihich then would be dus under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default ¢i rii; other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, including. bui nr t limited to, reasonable attorneys’ fees: and (d} takes such action as Lender may reasonably
require to assure that the hie'1.0° this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay
the sums secured by this Se=uriz Instrurment shall continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the abligation seciiad hereby shall remain fully effective as it no acceleration had occurred. However. this
right to reinstate shall not apply ity tie case of acceleration under paragraphs 12 or .

18. Saie of Note; Chenge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ohe of more trnes without prior notice to Borrower. A sale may resuit in a change in the entity
{known as the “Loan Servicer®) that cOllects.monthly payments due under the Note and this Sacurity Instrumant. There
also may be one or more changes of e Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrowar will be given written noticr-cf the change in accordance with paragraph 13 above and applicable law.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

19. Hazardous Substances. Borrower shifl r.ot cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Soriuwer shall not do, nor aliow anyone else to do. anything affecting the
Property that is in violation of any Environmental LUsw. Tne preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazaricus Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Propoarty.

Borrower shall promptly give Lender written notice f any investigation, claim. demand, tawsuit or other action by
any governmental or regulatory agency or private patly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowleayr: 1f Borfower learns, or is notitied by any governmental or

ragulatory authority that any removal or other remediation of any Hazardous Substance affecting the Property is

necessary, Borrowsr shall promptly take all necessary remedial aitions in accordance with the Environmental Law.

As used in this paragraph, "Ziazardous Substances” are thors substances defined as toxic or hazardous substancas
by Environmental Law and the following substances: gasoline, kecosara, other flammable or toxic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing ‘acoestos or formaldehyda, and radicactive materials.
As used in this paragraph. "Environmental Law" means federal Jaws ard-laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protection.

O. Accelaration; Remadies. Lender shall give notice to Borrawer pricr to acceleration following Borrowar's breach
of any covenant or agreement in this Security Instrument {but not prior to acielerstion under paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shail specity: {a) the default: (b; tha action required to cure the default: (c) a

date. not less than 30 days from the date the notice is given to Borrower, by whizh 'he detault must be cured; and {d) that
failure to cure the default on or bafore the date specified in the notice may resuit.in ccseleration of the sums sacured by
er.v. The notice shall further inform

this Security Instrument. foreclosure by judicial proceeding and sale of the Prop

Borrower of the right to reinstate after acceleration and the nght to assert in tha foreClbsure proceeding the non-existence
of 8 default or any other defense of Borrower to acceleration and foreclosurse. If the defauit is not cured on or before the
date specified in t'Ym notice, Lender at its option may require immediate payment in full ol a'l sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial riczeeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph. incliding. but not limited to.
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Passession. Upan acceleration under paragraph 20 or abandonment of the “re serty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by 7gent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 5 voflect the rents of
the Property including those past due. Any rents collected by Lender or the recsiver shall be applied firat *2 payment of the
costs of management of the Proparty and collaction of rents. including. but not limited to, receiver's (ea., premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumen..

@3 NA-ws S
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. 4. Hazard Insurance) B rN iF - imprpvirgehts ndw e @ wafter erected on the Property
insured against loss by fire, gedl wighin J ex od gg/ §nd anly other hazards for which Lender
a ed 1n the a d for the periods that Lender requires. The

requires insurance. Thigs insurance shall be maintain mounts an :
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not be

unreasonably withheld.

All insurance policies and renswals shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrowet shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the svent of loss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice frorn Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
he 30-day period will

restore the Property or to pay sums secured by this Security Insttument, whether or not then due.

begin when the notice ig given.

orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph ! or change the amount of the payments. {f
under paragraph 20 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately prior to the acquisition.

5. Prasarvation and Maintenance of Property; Leasoholds. Borrower shall not destroy, damage, or substantiall
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titte to the Property, the leaseholtd and
fes title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Pro ertr. I Borrower tails to perform the covenants and agreements
contained in this Security Instrument, or there is a 'I:ega proceeding that may significantly affect Lender's rights in the
Property {such as a zioceedirig in bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for w'iatever is nscessary to protect the value of the Property and Lender’'s rights in the Property. Lender’s

J)by a lian which has priority over this Security Instrument. appearing in court,

actions rnay include pajing any sums secure .
paying reasonable attcrnivs’ fees and entering on the Property to make repairs. Ahhough Lender may take action under

this paragraph, Lender dess ot have to do so. )

Any amounts disburzor by Lender under this paragraph shall become additional debt of Borrowsr secured by this
Security Instrument. Unless (3o:/ower and Lender agree to other tarms of payment, theses amounts shall bear interest from
the date of disbursement at tre ‘iote rate and sgall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

7. Inspeaction. Lender or its foznt may make reasonable entries upon and inspections of the Property. Lender shalil
i ing reasonable cause for the inspaction.

give Borrower notice at the time ur or prior to an indpection speci ) insp! . .
8. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pas« ~.v the Property. or for conveyance in lieu of condemnation, are hereby assigned

and shal! be paid to Lender.
of the Pioptrty, the proceeds shall be applied to the sumns secured br this Security

In the event of a total takin
gue, with ¢ny excess paid to Borrower. In the svent of a partial taking of the Property.

Instrument, whether or not then C .
unless Barrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the 'oloving fraction: (a} the total amount of the sums secured immediately
before the taking. divided by (b) the fair market va'ue of the Property immediately before the taking. Any balance shall be

paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
rmake an award or settle a claim for damages, Borrower fai's'to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coliect and apply the pro:eeas, at its option, either to restoration or repair of the Property

or 1o the sums secured by this Security instrument. whethur or not then due.

Unless Lender and Borrower otherwise agree in writing, a\y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in'ze agraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lander Nr¢.s Waiver. Extension of the time for payment or
modification of amortizatioh of the sums secured by this Security nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the ciicinal Borfower or Borrowser's successors in interest.
Lender shall not be required to commence proceedings against any gsuccessor in interest or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by th:is Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forlsarance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or rem sdy.

10. Successors and Assigns Bound; Joint and SavorarLiability; Co-sicnrrs. The covenants and agreements of this
Security Instrument shall bind and bensfit the successors and assigns of Lender «nid Borrower. subject to the provisions of
paragraph 186. Borrower's covenants and agreements shall be joint and several rivs Borrower who co-signg this Security
instrument but does not execute the Note: (a} is co-signing this Security Instrumeit wnly to mortgage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument:/(5} i3 not psrsonally obligated to pay
the sums secured by this Security instrument. and (c) agrees that Lender and any other Borrower may agree 1o extend,
modity, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a lew vrhich sets maximum loan
charges, and that law is finally interpreted so that the interest or other lcan charges culleced or to be coilected in
connsection With the loan exceed the permitted limits: then: (a) any such loan charge shah vé veduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alreadz colected from'Bzrrower which exceeded
pormitted limits will be refunded to Borrower. Lender may choose to make this refund by redurury the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal. the reducton will be treated as a

pac:lfallj:.razy.ment, -’)q/) . ﬂ.«uj 1

11200183 Rev §1-3-94

Unjess Lender and




UNOFFICIAL COPY




22, nomsse. upor ohe NG LGl AL LI Yar st e i secu

P 1nstrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

BY &IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreernent.

 peker Are Eg A~

CLAUTE SHANRE WEST

X a0 M. L2

STATE OF ILLINOIS, (ﬂﬂ%- County ss:

’ i, jA WJ , & Notary Public in and for said county and state, do
hereby cettify 1hat (‘ ﬁw )%/KL' M’d—/\ g?XLW g MMQ A/w w%

subscnbed to the

personally known to me to be the same perscn whose name
foregoihg instrumani.uppeared before me this day in person, and acknowledged that Y he L_ signed and dslivered

. g - .
the said instrument as (&gs,frea voluntary act, for the uses and purpesses therein set forth,

Gi\;'qn under my hand a:,A >fficial seal, this /AV‘ _ % . //?Z,é

Notary Public

My commission expires: N

g S ICIAL SEAL”
This documont was prepared by: N LYNDA 8. BUMSM :iﬁ?‘s
P‘Dihc 1l
Q{ 4 L S on ¥ ‘{n,ar\u L Ly wid " 1114/39
SR ' My Carmission Expirgs
IR Lw(‘twlw’ (T\»?ew -

3"\?\.‘.?"‘6‘ Texus MR RY

66168030
Rav 11-4-98
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