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Application # ~254001711 MORTGAGE 021261001663 |

TH!S MORTGALE (“Security (nstrument”} is given on JUNR 26, 1956 . The
mortgagor is STEVEN & ZOVERT, A BACHELOR AND ANDREA M BORUCH, A SPINSTER

{"Borrower"}). This Security lustrumeant is given 1o 8T. PAUL PEDERAL BANK FPOR SAVINGS

which is organized and existing under the-!gws of THE UNITRD STATES OF AMERICA |, and whose address is
6700 W. NORTH AVE, CHICAGO, ILLINOIS 60635

{"Lender"). Borrower owes Lender the principsl sum of
ONE HUNDRED SIXTY TWO THOUSAND AND 0U/LC0

Dollars (U.S. §  162,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Secu'ity Instrument {"Note"), which provides for monthly
paymants, with the full debt, if not paid earlier, due and peyable on JULY 1, 2026 . This Security
instrument secures to Lender: {a) the rapayment of the deutt svidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b} tha paymeni o7 all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the pertormance of Borrower’s covenants
and agreements under this Security Instrument and the Note. Fer.this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property iccated in COCK County, lltinois:

LOT 2 IN BLOCK 71 IN ROBERT BARTLETT'S HOMESTEAD DEVELOFATNT 9,
BEING A SUBDIVISION OF THE BAST 1/2 OF THR SOUTHBAST 1/4 0“4 SECTION
25, TOWNSHIP 37 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL XaRI-
DIAN IN COOK COUNTY, ILLINOIS.

PIN #23-25-424-002-0000

which has the address of 12521 8 73RD AVE PALOS HRIGHTS , Hiinois 60463

{"Property Address”}; HEK
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f'-'; TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
7 fixtures now or hereafter a pan of the property. All replacements and additions shall also be covered by this Security Instrument.
'{ All of the foregoing is referred to in this Security Instrument as the "Property.”
‘f'f BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
“i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
11‘,‘ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
£ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
{, variations by jurisdiction to constitute 4 uniform security instrument covering real property.
{i UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument as a lien on the Property; (bj yearly leasehold payments
or ground rents o, \he Property, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiwns,
if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to lender, in accordance with the
provisions of paragrapl: & in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may. at any time, <oltact and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fir horrower's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 12 11.S:C. 8§ 2601 ef seq. ("RESPA"),unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ime, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on th bisis of current data and reasonable esiimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution v hose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an iastitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ind applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest'ot the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time ciiargs for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providzc otherwise. Unless an agreement is made or applicabie law
requires interest (o be paid. Lender shall not be required to pay Leirswer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal) be paid on t%ie Funds. Lender shall give to Borrower, without charge,
an annua accounting of the Funds, showing credits and debits to the Fuids and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secur’2 oy this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f uic ninount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inake up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion,

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall prompt.y refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior () the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tae sums secured by this
Security [nsirument.

3. Application of Payment. Unless applicable law provides otherwise, all payments received by Lendzrander paragraphs
1 and 2 shal] be applied: first, to any prepayment charges due under the Note; second, to amounts payable uider paragraph 2,
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rens, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on time directly Lo the
person owed payment. Borrower shail promptiy furmish to Leader all notices of amounts to de paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority aver this Security Instrument unless Borrower: (a)  agrees
in writing to the payment of the obligation secured by the lien in a manner accepiabie to Lender; (b) coniests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower ¢ Lmprovemen
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounis and for the  petiods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
10 the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lende: may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of th2 ' manthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is atyvired by Lender, Borrower's right o any insurance policies and proceeds resulting from damage
10 the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation. hainienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabiisa, and use the Property as Borrower's principal residence within sixty days after the
execition of this Security Instrument and shall <ontiaue 1o occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, utless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are-Ueyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or conuai? waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun that iz Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by th's Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling
thai, in Lender’s good faith determination, precludes forfeiture of th Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or iniccarate information or statements lo Lender (or failed
to provide Lender with any material information) in connection with the ivan evidenced by the Note, including, but not limited
t0, representations concerning Borrower's occupancy of the Property 2s a princioal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. 1f Boriowen acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform in: cGvenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lender s'rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatiznsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properivo Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in<ourt, paying reasonable
attomneys’ fees and entering on the Property to make tepairs. Although Lender may take action under thii, paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Berrower shalt pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retzin these payments as a loss reserve in lieu
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required (o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not shen due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the 2rount of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Secarity Instrument shali be reduced by the amount of the proceeds multiplied by the following raction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balznce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immddiz.iely before the taking is less than the amount of the sums secured immediately before the taking,
untess Borrower and Lender othe: vise agree in writing or unless applicable law otherwise provides, the procceds shall be applied
1o the sums secured by this Securit’ instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnior offers to make
an award or settle a claim for damages, ‘do-tower fails to respond to Lender within 3¢ days after the date the notice is given,
Lender is authorized to collect and apply (h7 proceeds, at its option, either 10 restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether 0. nol then due.

Unless Lender and Borrower otherwise agtes in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments refeit«i to in paragraphs { and 2 or change the amoun of such payments.

11. Borrower Not Released; Forbearance ¥-v Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secyzity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the origir.al Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in in'eres or refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by (rezson of any demand made by the original Borrower or
Borrower's successors in interesl. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilivy; Co-cigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenler ard Borrower, subject te the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘uwy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeni-o%iy 10 mortgage, grani and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nut personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note witiiou: that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which «ceearaximum [oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cotlected tn counection wilh the loan
exceed the permiited limits, then: (a) any such foan charge shall be reduced by the amoun! necessary 1o reJuce the cliarge to the
permitted imit: and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering ii or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail
to Lender's address stated herein or any other address Lender designates by netice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which the: would be due under this Security Instrument and 1he Note as if no acceleration had occurred; (b) cures any
default of any other co=nants or agreements; (c) pays all expenses incurred in enfercing this Security Instrument, including, but
not limited 1o, reasonaliie attomeys’ fees; and (d) takes such action as Lender may reasonubly require to assure that the lien of
this Security Instrument, Lerder’s tights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unci2aged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective ~s if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Luan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mote fimes without prior noiice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymsnts due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance-wiii: paragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address ¢ »/hich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall notdo. nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental I.aw. The preceding two seriences shall not apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Substances that are generally r=cognized to be appropriate to normial residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation.<iaim, demand, lawsuit, or other action by any
gavernmental or regulatory agency or private pasty involving the Propenty and uny Hizardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, ot is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neccsszy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as 'oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or fo:ic p2troleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivacive materials. As used
in this paragraph 20, “Environmental Law" means federal faws and faws of the jurisdiction where the P:orerty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prier fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to acceleration and foreclesure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
021261001663 Form 3014 9/90 (aage 5 of 6 pagesy 1T7340LT5/MORTPGS
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23. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
& ihis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
" supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Security Instrument.

3

t; [Check applicable box(es)]

i; [] Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

#, D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
{ D Balloon Rider D Rate Improvement Rider D Second Home Rider

G Qther(s) |specify]

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants contained in this Security [nstrument
and in any rider(s>'cxecuted by Borrower and recorded with it.

..........................................................................

...........................................................................

..........................................................................

-Borrower

- oot e e ’[Space Below This Line For Acknowledgritemi] -------
ols, ........ (

//I{ ?L County ss:

...................

STAt(yL'LlN
Lo 4&&{%&¢MWQ ............................................................................................ ,

a Notary Public in and for said county and state. certify that ......cooovveiiiicvii Y 9T
........... STRVEN I COVERT.. A BACHBLOR AND ANDREA M BORUCH. A SPINBTER....... oo,
personalfy known to me (o be the same person{s) Whose NAME(S) ........cccoirrriririiiiiii s
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.,........ S hér.............

signed and delivered the instrument as ... $h@d¥.. ... free and voluntary act, for ses and purposes therein set forth. 4

;

Given under my hand and official seal, this ....... 257 ........ day of...... \/(&'M/f?(” ................ g

A wa"'w’"»ww' N w

My commission gxpires: "OFKICIAL SEAL" . s

BEVERLY E. BITSKY  } & 4 A

Nol‘.nry Public, State of Nlino's L e rerafes Tt 17 ................... 8

My Commission ExPirea 5/16/9% Notary Public

‘MNM“‘ PPN
~ R Form 3014 9/%0@age 6 of 6 puges;

021261001663 17240LT6/MORTPG6




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE MORTGAGE RIDER 021252001663

THIS ADJUSTAG.S RATE MORTGAGE RIDER is made this 26TH day of JUNE 159¢
and is incorporated into and shall be desmed to amend and
supplemant the Mortgage, Deeu of Trust or Security Deed (tha "Security Instrument"} of the same date given by

the undersigned (the “Borrower") to-secure Borrower's Adjustable Rate Note (the "Note") to
8T. PALL FLUERAL BANK FOR BAVINGS

(the "Lender™) of the same date and covaring the property described in the Security Instrument and located at:
12521 8 73RD AVE FALOS HEIGHTS IL 60463
THE NOTE CONTAINS PROVISINNS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND MINIMJUM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CONTAIN THE CPTION TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST W/.(F.

ADDITIONAL COVENANTS. In addition to the covenants.and agreemsnts made in the Security Instruinent,

Borrower and Lerder further covenant and agree as follows:
The Note provides for an initial interess rate of 7.500 % .- The Note provides for changes in the

adjustable interest rate and the monthly payments, a fixed rate convarsion ariion and transfer provisions as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES
The sdjustable interest rate | will pay may change on the first day of JULY 2001
and on that day avery 12th month thereafter. Each date on which my adjugtable incerast rate could change

is called & "Change Date.”

{8) THE INDEX
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "Index”

is the weekly average vield on United States Treasury securities adjusted to a constant maturity of one yaar, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days befure
each Change Date is called the "Current index.”

Iif the Index is no Jonger available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder wil! give me notice of this choice.

(C} CALCULATION OF CHANGES
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points (2.750 % ) to the Currant Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percantage point
{0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my new interast rate

until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date will not be greater than 9.500 %
or {ess than 5.500 % . Thereafter, my adjustable interest rate will naver be incraased or decrsased on
any single Change Date by more than two percentage points {2.000%]} from the rate of interest | have been paying
for the preceding 12 months. So long as | have not exercised my Conversion Option under Saction 5 of this Note
my interest rate will never be greater than 12.625% , which is called the "Maximum Adjusiable Rate."

(E}y EFFECTIVE DATE OF CHANGES
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

paymaent changes again.

{F} NOTICE OF CHANGES
The Note ilolder will deliver or mai! to me a notice of any changes in my adjustable interast rate and the

amount of my munthly payment before the effective date of any change. The notice will include information
requirad by law to bz given me and also the title and telephone number of a person who will answer any question

| may have regarding the notice.
5, FIXED INTEREST A £ CONVERSION OPTION

| have & "Conversion Gption™if marked (X} beiow. !f there is no (X) marked, then a Conversion Option does

not apply to my loan.
_ {A) | do not have a Criversion Option,
X (B) | have an option to corvart to a fixed rate as described below,

(B-1) ! have a Conversion Option thut ! ran exercise, unless | am in defauit ar this Section 518) will not
permit me to do so. The "Conversion Option" is my option to convart the interest rate | am required to pay by this
Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B-2} below.

The conversion can take place at any time atte’ one year from the due date of my first payment. The
*Conversion Date” will be the first day of the month atter i nave satisfied all of the conditions baiow, as detefimined
by the Note Holder.  If | want to exercise the Conversion Gpiton, | must first satisty any condition which may be
required by the Federal National Mortgage Association as a coiid'tion to its purchasing the loan at the time of
conversion. | must also satisfy the fallowing conditions: (i) | muyi'give the Note Holder 15 days advance notice
that | want to do so: {ii} on the Conversion Date, | must not be in dafauit ur.der the Note or the Security (nstrumant;
(iii) prior to the Conversion Date, | must pay the Note Holder a conversion ‘e= of $500.00: (iv) | must sign and give
the Note Holder any documents the Note Holder requires to effect the ccaversion; and {v) | may have to pay an
appraisal fee and prepay a portion of the principal balance of the 'oan under the fcliawing circumstance: if at loan
origination, the principal amount of the loan is greater than 80% of the stated vaue of the appraisal report obtained
in connection with my loan and private mortgage insurance from a company acceycablz-ro the Note Holder is not
in force in connection with the loan, then a new appraisal of tha property securing ‘he 'orn may be required. |
cannot exercise the Conversion Option uniess | pay an amount which is enough to radwuce the amount | will be
expected to owe on the Conversion Date to an amount equal to 80% of the new appraise’ = stated value of the

praperty.

(B8-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to the Federal Nationat Mortgage Association’s reguired net yield

as of the date 15 days before the "Conversion Date" specified by tha Note Holder for 30-year fixed rate mortgages
covered by appliceble 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point (0.375%) to one and one-eighth percentage points (1.125%), rounded to the nearest one-
eighth of one percentage point {0.125%)}, depending on the amount of the unpaid principal balance | am expected
to owe on the Conversion Date pursuant to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.00
1.125% for unpeid balances from $450,000.00 and Higher

If this required net yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate calculated under this Section
5{B-2} will not be greater than 12.625% which is called the "Fixed Maximum Rate."
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3 {B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

¢ If 1 choose to exercise the Conversion Option, the Note Holder wil determing the amount of the monthly
payrrent that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantiafly equal payments. The result of this calcutation
will Be the new amount of my monthly payment. Beginning with my first monthly paymant after the Conversion

Daté. ! will pay the new amount 8s my monthly payment until the Maturity Date.

12{ UNIFORM SECURED NOTE
In addition to the protections given tc the Note Holder under this Nate, a Mortgage, Deed of Trust or

Security Deed (the "Security instrument”), dated the same date as this Note protects the Note Holder from possible
losses that might result if | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe undsr
this Note, Some of those conditions are described &s follows:

(A} Until t exercise my Conversion Option under the conditions stated in Section § of this Adjustable Rate
Note, Uniform Czvernant 17 of the Security Instrument is described as follows:

TRANSFER %€ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It alt or any part of the
Property or any interast in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natira’ oerson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in ful ol all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if the exersce is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this optioni: {a) Borrower causes to be submitted to Lender information required by the
Lender to evaluate the intended treqisferee as if & new loan were being made to the transteree; and (b} Lender
reasonably determines that Lender’'s szcurity will not be impaired by the loan assumption and that the risk of &
breach of any covenant or agreement in *nis Security Instrument is acceptable to Lender.

To the extent permitted by applicableidw, Lender may charge a reasonable fee as a condition to Lander's
consent 1o the loan assumption. Lender alsu-ray require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transiscae to keep all the promisas and agreements made in the Note
and in this Security Instrument. Borrower will continue 22 be obligated under the Note and this Security Instrument
uniess Lender releases Barrower in writing.

If lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less thzn 30 days from the date the notice is delivered or
mailed within which Borrower must pay al) sums secured by this Sasurity Instrument. if Borrower fails to pay these
sums prior to the axpiration of this period, Lender may invoke an; ramaedies permitted by this Security Instrument
without further notice or demand on Borrower.

{B) If [ exercise my Conversion Option under the canditions ttated in Section & of this Adjustable Rate
Note, Unitorm Covenant 17 of the Security Instrument described in Seciisn)12{A) above shall then cease to be
in aftact, and Uniform Covenant 17 of the Security Instrument shall insteag be dascribed as {follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ail or any part of the
Property or any imerest in it is soid or transferred (or if a beneficial interest in Bar:ower is sold or transferred and
Borrower is not s natural person} without Lender's prior written consent, Lender riay, at its option, require
immediate payment in full of al! sums securad by this Security instrument. However.if's option shall not be
exsrcised by Lender if exarcise is prohibited by federsi law as of the date of this Sacurity Ingtrument.

It Lender exercises this option, lender shali give Borrower notice of acceleration. The nctice shail provide
a period of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
8l sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration ot this
periad, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. &
Z‘ ﬁ ', o
S co /z/ J {Seal) C%
............................. (Seal} fetmosas e omsmeneo oo sivnsmeames R b1
Borrower ANDREA M BORUCH Borrower (0
(4]
o
...................... (SOBI  wcrereereeresssssssssassrsssnremsneserernreseeseraseenneeseneees(S6al) 0
Borrower | Borrower
321261001663 Fage 3of 3 17310LT3/TBRIDEW3 (Sign Original Only)

Nov 94 adjrided




UNOFFICIAL COPY




