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MORTGAGE (// // g

THIS MORTGAGE +"Security Instrument”) is given on May 31, 1996
The mortgagor is STELYAM PLESOIU DIVORCED NOT REMARRIED /

{"Borrower”), This Security Insrument is given to

LIBERTY BANX FOR SAVTLCS 1

which is organized and existing under the lavsof THE STATR OF ILLINOIS , and whose address is
7111 W. FOSTER AVENUE

CRICAGO, IL 60656-1588
{"Lendes™). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND AND 00/10¢

Dollars (U.S. $ 65,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Securily .
Instrument ("Noie”), which provides for monthly paymeiis; with the full debi, if not paid earlier, due and payable on .
June 1, 2026 . This Security Instrumesii sécures to Lender: (a) the repayment of the debt evidenced 14

by the Note, with interest, and all renewals, extensions and moditications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 © protect the security of s Security Instrument; and (c) the performance of -~
Borrower’s covenants and agreements under this Security Instrument an-ie Note. For this purpose, Borrower does hereby &
morigage, grant and convey to Lender the following described propesty locate s in

O

‘ ("(‘\' PENES (0

COOK County, lllinois:

Z8I86V96

which has the address of 5425 N MILWAUKER AVE #1B CHICAGC
[Syreet) |City]
Ulinois 60630 (“Property Address”);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, npglqmanc;s.
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.” i
BORROWER COVENA that Borrower is lawfully scised of the esiale hereby conveyed and has the right to

mortgage, grant and convey the Property and thai the Pro is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the utie 10 the against all claims and demands, subject 10 any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promclnly pnﬂwhen due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
1 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessinens which may attain priorit¥ over this Secun'lﬁ Instrument as a lien on the Property; (b) yearly old
payments or groun-senis on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d) Eearly focd
insurance premiums, it any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance-wid) the provisions of paragraph 8, in liew of the J)a ment of mortgage insurance premiums. These
items are called "Escrow Fierns.” Lender may, at any time, collect and hold Funds in an amount nol i exceed the maximum
amount a lender for a federaliv-related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act-ui 1974 as amended from time to tine, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
law that applies to e Funds sets 5. Yzsser amount. If 5o, Lender may, at any time, collect and hoid Funds in an amount not to
exceed the lesser amount. Lender may #stimate the amount of Funds due on the basis of current data and reasonable estimales
of expenditires of future Escrow Ilems o7 ciaerwise in accordance with applicable law.

The Funds shall be held in an insututics-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Bor.ower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless LriG>r pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender iy taquire Borrower to pay a one-lime charge for an independent real
esiate tax reporting service used by Lender in connectio) with this loan, unless applicable taw provides otherwise. Unless an
agreement is made or applicable law requires interest to be ;aid, Lender shall not be required to pay Borrower any intezest or
earnings on the Funds. Borrower and Lender may agree in wiitiaig, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of i Funds, showing credits and debits 1 the Funds and the
purpose for which each debit to the Funds was made. The Funds ar: rledged as additional security for all sums secured by
this Security Instrament,

If the Funds held by Lender exceed the amounts permitied to te ‘ield by applicable law, Lender shall account in
Borrower for the excess Funds in accordance with the requirements of cpplicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lend x muy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up it ueficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) yromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal} acquire or sell the Property, Lesder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or ra/s'as a credit against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reczivad by Lender under
paragraphs 1 und 2 shall be applied: {irst, to any prepayment charges duc under the Note; second, (o afviunis payeble under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Nuw,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposiuons aurihutable to the
Pro which may attain priority over this Security Instrument, and leaschold payments or ground rents, .C aay. Borrower
shall pay these obligations in the manner provided in sﬂalmh 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all noticcs of amounts to be paid vader
this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner accepuable to Lender; (b) contests in good faith the
lien‘by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any part of the Property is subject i a lien which may atiain priosity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvemenits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tenin "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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. S, THE LAND REFERRED TO IN THIS COMMITMENT I§ DESCRIBED AS FOLLOWS:

PARCEL 1:
UNIT 5425-18 IN SHANGHAI LIL CONDOMINIUM # V, AS DELINEATED ON THE PLAT OF SURVEY

OF THE POLLOWING DBSCRIBED REAL ESTATE:

PART OF LOTS 41, 42, 43, 44, 45, a6, 47, 48, 49, 50, 51, 52, AND 53 TAKEN A8 A
TRACT OF LARS (EXCEPT THAT PART OF SAID LOTS TAKEN FOR WIDENING OF MILWAUKEE
AVENUE) AND FACEPTING THEREFROM THE SOUTH 162.00 FEET THEREOF, AS MEASURED ON THEZ
SOUTHWESTERLY A%0 NORTHEASTERLY LINE THEREQF, IN BLOCK 3 IN BUTLER'S CARPENTER
ARD MILWAUKEE AVE/“UE SUBDIVISION OF THAT PART OF SECTION 8, TOWNSHIP 40 NORTH,
RANGEZ 13 EAST OF ‘THZ THIRD PRINCIPAL MERIDIAN, LYING EAST OF MILWAUKEE AVENUE

{EXCEPT THE NORTH 660 FEET THEREOF), IN COOK COUNTY, ILLINCIS;
WHICK SURVEY 18 ATTACHED AS EXHIBIT ‘A’ TO YHE DECLARATION OF CONDOMINIUM,
RECORDED JANUARY 3, 1996 23 DOCUMENT 96005192, WITK ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEAENTE

PARCEL 2:
NON-DXCLUSIVE EASEMENT FOR INGRESS AMD EGRESS OVER THE UMBRELLA PARCEL AS

DISCLOSED BY TKE DECLARATION OF EAPLHEINTS, RESTRICTIONS, COVENANTS AND BYLAWS FOR
THE SHANGHAI LIL UMBRELLA ASSOCIATION, ®ECORDED DECEMBER 27, 1995 AS DOCUMERT
95896962 AND CREATED BY DEED FROM CAHILL 1. CONDOMINIUM, LTD., AN ILLINOIS
CORPORATION TO THE SHANGHAl LIL CONDOMINIU’( UMARELLA ASSOCIATION RY DEED DATED
DECEMBER 17, 1995 AND RECORDED DECEMBER 27, 1995 AS DOCUMENT 95898169.

P.1.N # 13-08-213-012-0000
13-08-213-013-0000
13-08-213-014-0000
13-08-213-015-0000
13-08-213-016-0000
13-08-213-017-0000
13-08-213-018-0000
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable © Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender reguires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procoeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoraion or repair is not economically feasible or Lender’s security would be lessered, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Bormrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or  pa: sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notce is given,

Unless Lende: a7.d, Borrower otherwise agree in writing, any application of proceeds o principal shall not extead or
postpone the due dat: o the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undes paragraph 21 the Primerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Proper.y jirar to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Occupancy, Preservatioz, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument 2.0 shall continue to occupy the Property as Borrower's principal residence for at
least one year after the datc of occupancy,-unless Lender otherwise agrecs in writing, which conseat shall not be
unreasonably withheld, or unless extenuating' cicumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow e Property to deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, wiether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwie: materially impair the lien created by this Security Instrument or
Lender's sccurity intcrest. Borrower may cure such a deault #nd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender' s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the licni created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, during the inan application process, gave materially false or inaccurale
information or siatemenis © Lender (or failed to provide Lender wiin-any maierial information) in connection with the loan
evidenced by the Note, including, but not limited o, representations crarcming Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee tille to the Property, the leasehold and the fee title shall r.ct.merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. II Borrower fails io-perform the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ‘o enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and ‘-ender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Insrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Althorigh T.ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor.uwer secured by this

Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall brai interest from the
date of disburserment ai the Note rate and shall be payable, with interest, upon notice from Lender to borover requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ur ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivaleni to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual 10 onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if monigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agair becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until tie requirement for inortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Property n
which the fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplim the following
fraction: (a) the tota} amount of the sums secured immediately before the taking, divided by (b) the fair et value of the
Property immediately before the taking. Any balance shall be puid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of unless applicable law
otherwis¢ provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Properiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o make
an award or settle 4 c'zim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o c2llect and apply the proceeds, at ils option, cither o restoration or repair of the Property or (o the
sums secured by this Sacvity Instrument, whether or not then due.

Unless Lender and Botcosver otherwise agree in writing, any application of proceeds to principal shall not exicad or
postpone the due daie of the ron%ily payments referred w in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relears?; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amortization of the surc secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releces 1 liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sum: secared by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in ‘aterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any 15 or remedy.

12. Successors and Assigns Bound; Joint ai everal Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successcrs and. assigns of Lender and Borrower, subject to the provisions of
[)amgraph 17. Borrower's covenants and agreements shal’ be joint and several. Any Borrower who co-signs this Security
astrument but does not execute the Note: (a) is co-signing uiis ecurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securicy, Instrument; (b} is not personally obligatod to pay the
sums secared by this Security Instrument; and (c) agrees that Lendzr 2nd any other Borrower may agree 10 extend, modify,
forbear or make any accommodations with regard tw the terms ‘of ‘thiy Security Instrument or the Note without that
Barrower's consent.

13, Loan Charges. If the loan secured by this Security Instruient is-subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the inierest or other loan chirges oollected or to be collecied in connection
with the Joan exceed the permitied limits, then: (a) any such loan charge shall be ratuced by the amount necessary to reduce
the chgergc to the permitted limit; and (b) any sums already collected from Borrower which exceeded itted limits will be
refunded 1o Borrower, Lender may chooss (o make this refund by reducing the principal rwed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wilt be treated ¢s a artial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice lo Borrower provided for in this Security Insrument shall be 7iven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha! b taected to the Property
Address or any other address Borrower designaies by notice (o Lender. Any notice to Lender shall be gicn by first class mail
1o Lender's address stated herein of any other address Lender designates by notice to Borrower, Any fotce provided for in
this Security Instrument shall be decmed 1o have been given to Borrower or Lender when given as provided i ihis paragraph.

1S, Governing Law; Severability. This Security Instrument shall be govemed by federal law and. ihe law of the
jurisdiction in which the Property is located. In the event that any provision o clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Prt}perty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contaitied in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity {nstrument shall continue unchanged. Upen reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Security
Insrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be zeven written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ap2-address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other-ifznmation required by applicable law.

20. Hazardous Suiriances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o i -the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of 2y Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to rormal
residential uscs and to maintenance of e Property.

Borrower shall promptly give Lendur written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie pa‘ty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Sorrower leams, or is notified by any governmental or regulatory authority.
that any removal or other remediation of any !euadous Substance affecting the Property is necessary, Borrower shall
promptly (ake all necessary remedial actions in accurdance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanes” #re those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasolire, kurosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containtng asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws an< 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as foliows:
21, Acceleration; Remedies. Lender shall give notice to Borro»z: prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nei piior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defplt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to'Pcriower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in vh~ nelice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding sail e of the Property. The notice
shall further inform Rorrower of the right to reinstate after acceleration and the rizkt'to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratiza and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may roqui e ‘mmediate payment
in full of all sums secured by this Security Instrument without further demand and may lor.ciose this Security
Instrument by judicial proceeding. Lender shal! be entitled to collect all expenses incurred in prisuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of 1% cvidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail releace this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.

{Check applicable box(es))
E] Adjustable Rate Rider B Condominium Rider E 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider E Biweekly Payment Rider
D Balloon Rider |:| Rate Improvement Rider l: Second Home Rider

El Other(s; |2vecify]

BY SIGNING F£1OW, Borrower accepts and agrees to the lerms and covenants contained in pages | through 6 of this
Security Instrument ang ‘a ¢ ny rider{s) executed by Borrower and recorded with it

Wiiness: Witness:

%/}‘? mw e (Scal) (Seal)

STELIAN PLESOIU Rorrower -Borrower
(Seal (Seal)
-Borrovrer -Borrower
(Seal) __~ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, , Counly ss:  COOK
I, LA LA A e ,} , @ Notary Public in and for said county and siate,
do hereby certify tht STELIAW PLESOIU DIVORCED NOT REMARRIED
, personally known to me o be the same person(s) v.10s¢ names)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thel  He signed
and delivered the said instruments as RIS free and voluntary act, for the uses ufv'! purposes therein set
forth,
N
g Given under my hand and official scal, this 318'1‘ day of May 1996
e Voo
arrg rudo
Notary Public, State of llinols Mo Doehat _
My Commission Expires 8-27-97 Notary Public
'This instrument was prepared by
‘ (Name)
{(Address)
Form 3014 9%
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3isT dayof May 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") (o secure Borrower's Note 1o

LIBERTY BANK FOR SAVINGS
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at;

5425 N MILWAUEKRE AVE #1B, CHICAGO, 1L 60630
|Property Address)

The Property inciudes a unit in, together with an undivided interest in the common clements of, a condominium project known
as: LHANGHAI LIL CONDOMINIUM ASSOC

{Neme of Condominium Project}

(the "Condominium P.apxct™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds ude w property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Cwaers Association and the uses, proceeds and benefits of Borrower’s interest. i
CONDOMINIUM C2YENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveannt and agree as follows: o o
A, Condominium Obligatisrs. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. Tae "Canstituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; (ii) by-lavss; {lii) code of regulations; and (iv) other equivalent documents. Borrower shail
promptg p:{ when due, all dues and aszesernents imposed pursuant 1o the Constituent Documents. ) )

. Hazard Insurance. So kmé as th: Owners Association maintains, with a Egnerally accepted insurance carrier, a
“master” or "blanket” policy on the Condoriin'uri Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and agznst the hazards Lender requires, including fire and hazards included withini
the term "extended coverage,” then: ‘

. () Lender waives the provision in Unidorra Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propesty;and ‘ ) .

_ (i) Borrower's obligation under Uniform Cav.rant § to maintain hazard insurance coverage on the Propeny is
decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall Fivc Lender pmmfn notice of any lapse 1 2eoiired hazard insurance coverage.

In the event of a distribution of hazard insurance procecds in lieu of restoration or repair following a loss w the
Property, whether o the unit or to common ¢lements, any proceeds rayable to Borrower are hereby assigned and shall be paid
o Lender for afphcat.ion to the sums secured by the Security Instruinent, »iih any excess paid to Borrower,

_C. Public Liability Insurance, Borrower shall (ake such actios as may be reasonable 1o inswre that the Owners
Association maintains a public Kability insurance policy acwﬂla:lle in form;, a7wount, and exteat of coverage to Lender. )

D. Condemnation, The proceeds of any award or claim for damages. dizect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Frepery, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herchy assigned 2:vi skall be paid to Lender. Such procecds
shall be applied by to the sums secured by the Security Instrument as provided it Uniform Covenant 10, )

E. Lender’s Prior Consent. Borrower shall nol, except afler notice o0 Leacer and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: o

(i} The abandonment or terminagon of the Condominium Project, except for sLandonment or lermination
required by law in the case of substantial destruction by fire or other casualty or in the case ol »aking by condemnation or

eminent domain; . ' ) e
Lender (i) any amendment to any provision of the Constituent Documents if the provision i for the express benefit of

{iii) termination of professional management and assumption of sclf-management of the Owners Association; or '
iv} any action which would have the effect of rendenng the public liability insurance coverage maintained b

the Owners Association unacceptable to Lender, _

F. Remedies. If Borrower does not pay condominium dnes and assessments when due, then Lender may p?“mc_.
Any amounts disbursed by Lender undes this paragraph F shall become additional debt of Borrower secured by the Securi
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. Feg)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rder, 04

(ot D

L]

STELIAN PLESOIU -Borrower “Borrower
(Seal) (Seal)

~Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3146 9/90
ITEM 182300 (8112)
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. ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN

&h
i
e THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
u INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a ] are applicabie only if the L] ismarked, eg. .

This Rider is made this 31st day of MAY 1996 . and is incorporated into and shali be

deemed w amend and supplement the Mortgage, Deed of Trust, or Deed o Secure Debt (the "Security Instrument”) of the
same dage giver:hy the undersigned (the "Borrower”) to secure Borrower’s Note to

LIBRIY BANK FOR SAVINGS
(the "Lender™) of & same date (the "Note”) and covering the property described in the Security Instrument and located at
£425 N MILWAUKRZ AVZ #1B, CHICAGO, IL 60630

(Propenty Address}

Modifications. In addition to thé ovenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agres as follows:

A. INTEREST RATE AND SCHEDULEL PAVMENT CHANGES

(1) Initial Interest Rate

The Note provides for an "Initial [nterest Rate” of [ 7.300
and the scheduled payments.

%. The Note provides for changes in the interest rate

(2} Change Dates
Each date on which my interest rate could change is called a "Cliaugy. Date.”

{You must check one box and fill in. the appropriate information)

[X] The Note interest rate may change on the first day of the month beginning on
and on the first day of the month every 12 months thereafler.

[] The Note interest rate may change on the

day of the month beginnirg cn
and on that day of the month every months thercafter.
[] The Note interest rate may change 7
o
7
(3) The Index o
Changes in the intcrest rate are governed by changes in an interes rate index called the "Index”. The Index is: lop
®
[\
1 YEAR CONSTANT MATURITY TREASURY (CMT)
The most recent [ndex figure available as of the date [X]45days [ ] 2 days  before each Change Date is
calied the "Current Index”.

ADJUSTABLE RATE LOAN RIDER

Graat Laken Business Farms, inc a
ITEM 73471t {9401} (Page ! of 3 pages) To Order Calt: 1-800-530-0393 03 Fax 818-781- 1131
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If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice,

(4) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 875/1000

percentage points ( 2.875 %) to the Curreni Index. The Note Holder will then round the result of this addition to the
nearest

(You must check one box and fill in any appropriate rounding value)
(¥ one-¢ighth of one percentage point (0.125%).
[} of one percentage point ( %).

Subject to the limits sizter {0 Section A(5) on page two, this rounded amount will be my new interest rate unti) the next
Change Date.

The Note Holder will then diteriniae the amount of the scheduled payment that would be sufficient W repay the unpaid
principal that I am expected to owe at tho-Change Date in full on the matrity date a1 my new interest raie in substantially
equal payments. The result of this calcu'ation will be the new amount of my scheduled payment.

(5) Limits on Interest Rate Changes
The interest rate 1 am sequired to pay at the first Change Date will not be greater than ~ 10.500 % or less than
5.500 %. Thereafter, my interest rate v)ll n2ver increase or decrease on any single Change Date by more than
TNO AND 000/1000
percentage poimts ( 2.000 %) from the rate of inteiesc 1 have been paying for the preceding period.

{You must check one box and fill in the appropriate limit(s))
[T My interest rate will never be greater than %.
[X] My interest rate will never be greater than  12.500 % or less Ly~ - 2.875% %.

(6) Effective Pate of Changes
My new interest rate will become ceffective on cach Change Date, [ will pay the amoup’ ot my new scheduled payment
beginning on the first scheduled payment date afier the Change Date until the amount of mv scheduled payment changes

again,

(7) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest raie and the amount of my scheduled

payment before the effective date of any change. The notice will include information required by law 10 be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan socured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so thal the interest or other loan charges collected or 0 be collected in connection with the loan would
exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary (o
reduce the charge 1o the permitted limit; and (B) any sums already collected from Borrower which exceeded permitied Limits
will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower,

Gront Lakaw Buetmes Forms. tnc I}
ITEM 734712 (9401} {Page 2 of 3 pages) To Order Cakt 1-800-530-5393 10 Fax 018-781- 1139
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C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act

with regard 10 that lien as provided in paragraph 4 of the Security Instrument or shall promptiy secure an agreement it a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of Lhe Sccurity Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or removal of} the limit on the amount of any one interest rate change

(if there is a F'mit), or {3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option to
accelerate pruvided in paragraph 17.

Borrower has exeouted and acknowledges receipt of pages 1 through 3 of this Rider.

By signing this, Bosrov:gr agrees to all of the above.
a // - r

E a ) ‘
L —

STELIAN PLESOIU

Z]IVEGY AL

Geoal Lakes Business Forms, ine. B
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