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1S MORTGAGE ("Security Instrument”} is givenon  June 10, 1996 ;4)

agor is C
MARR'E MORGANELLI, UNMARXIED % 1 @

ATTORNEYS' NATIONAL
TITLE NETWORK 86458694

("Borrowet™).

This Security Insirument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the [aws oft he State of New Jersey . and whio:4 address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of

Sixty Thousand, and 00/100 Dollars
(US. § 6€0,000.00 ). This debt is evidenced by Borrower’s abte dated the same date as this Security

lssrrimcm ("N%B, which provides for monthly payments, with the full debt, if not paid <arlier, due and payable on

uly 1. 6 . This Security Instrument secures to Lender: (a) the repaym:nt of the debt evidenced by the Note,
with interest. and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 1o protect the securily of this Security Instrument; and (c) the performancy of Borrower’s covenants
and agreements under this Secunity Instrument and the Note. For this purpose, Borrower does hereby mo7i2age, grant and convey
to Lender the following described property located in

COOK County, Illinois:

UNIT 75 AS DELINEATED ON SURVEY OF LOT 4 IN BREMENTOWNE ESTATES
UNIT 7, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH
WEST 1/4 OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINICPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
A-1 TO DECLARATION MADE BY BEVERLY BANK, AS TRUSTEE UNDER TRUST
NUMBER 8-2910 AND RECORDED AS DOCUMENT NUMBER 21661327, TOGETHER
WITH ITS UNDIVIDED PERCENTGAE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

PIN # 27-24-101-020-1020
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which has the address of UNOFFICIAL COPY

[ " ny,
7766 WEST 159TH PLACE, TINLEY PARK, IL 60477 (“Property Address”);

4

{ TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
“ and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
{; Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

£ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
{ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
F warrants and will defend generally the title 1o the Property agains! all claims and demands, subject ta any encumbrances of record.
-1

i} THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inter=st on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Fund- for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day swnthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly
taxes and assessmenis whith may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents 4n ihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; () yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisionsof Faragraph 8, in lie of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at‘any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage ‘can may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fro/n t.m= 1o time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If so, Lerder may, at any time, collect and hold Funds in an amount not (0 exceed the lesser
amount. Lendsr may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance i applicable law.

The Funds shall be held in an institution*vh3se deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in‘asy Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for hoid ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrower inferesi on the Funds and applicable law permits Lender 10 make such W
acharge. However, Lender may require Borrower to pay a 0se-tie charge for an independent real estate tax reporting service -
used by Lender in connection with this foan, unless applicable law pivvides otherwise. Unless an agreement is made or applicable =,
law tequires interest to be paid, Lender shall not be required to pay Poriower any interest or eamings on the Funds. Borrower ¢»
and Lender may agree in writing, however, that interest shall be paid ra ine Funds. Lender shal) give to Borrower, without €~
charge, an annual accounting of the Funds, showing credits and debits to'th: Funds and the purpose for which each debit to the ¢
Funds was made. The Funds are pledged as additional security for all swias secusad by this Security Instrument. v

If the Funds held by Lender exceed the amounts peritted to be held by \pplicable law, Lender shall account to Borrower ~ ™*
for the excess Funds in accordance with the requirements of applicable law. If the‘amount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mr2=.up the deficiency in no more than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shals rromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or seil the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-2¢eiist the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recéived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amicoms payable under
Paragraph 2; third, to interest due, fourth, to principal due; and Jast, fo any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrawer a notice identifying the tien. Borrower shal) salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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« Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
4 floads or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
¢ that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject 1o Lender's approval
: which shal] not be unreasonably withheld. If Borrower fails {o maintain coverage described above, Lender may, at Lender’s
a'f option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
& All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
, shall have the right to bold the policies and renewals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipts
( of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
{;' Lender. Lender may make proof of loss if not made promptly by Botrower.
K, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
ij- the Property damaged, if the restoration or repair is economically feasible and Lender’s security is no! lessened. I the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lesder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Properiy is acquired by Lender, Borrower’s right to any insurarnce policies and proceeds resulting from damage
to the Property prior to-¢hi acquisition shall pass to Lender to the cxtent of the sums secured by this Security Instrusment
immediately prior to the acquisition.

6. Occupancy, Prsscrzation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security {nstrumen' zid shall continue 1o occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis-which are beyond Borrower's control. Borrower shaii not destroy, damage or impair
the Property, allow the Property to deteriorate /or commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal_is hegun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crated by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paragrarh {8, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, precludes furiciture of the Borrower’s interest in the Property or other material
impairment of the lien created by (his Security Instrument o7 Londer’s security interest, Boirower shall also be in default if
Borrower, during the ioan application process, gave materiall false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection witk. the loan evidenced by the Note, including, but noi limited
to, representations concerning Borrower's occupancy of the Property 25 a principal residence. If this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lezse.) If Borrower acquires fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merge” in writing.

7. Protection of Lender’s Rights in the Propecty, If Borrower fai'so perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significantly affe:t Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce-laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s riglaz 'n the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumer<, azpearing in court, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take actioi: under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall bezome additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payme:, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intercst, upen noiice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making (02 fsan secured by this
Security Instrument, Borrower shalt pay the premiums required (o maintain the mortgage insurance in effect. if,-for any reason,
the moitgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the preiaiums required
10 obtain coverage substantially equivalent to the morgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wriften agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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o In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
{: Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
N ' the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
' by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
{; secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
. total amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
f: before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
C vajue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
§ unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
M to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, 2t its option, either to restoration or repair of the Property or (o the sums
secured by tius Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shall not extend or
postpone the due dzie of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borroser Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amoriizz:ion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shail not operate 1= release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence. ¢ rooeedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuicd. by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. -ny forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfi: tiie successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and’ agrecinents shall be joine and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only to mortgage, grant and couvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees i i.ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms0f this Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Securiry-Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other [oan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shaii b< i2duced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal w2 under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated 22 7 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumciit shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The sotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender.afai! be given by first class mail 1o Lender’s
address stated herein of any other address Lender designates by notice to Borrower. . Ary rotice provided for in this Security
Instrument shal} be deemed to have been given 1o Borrower or Lender when given as proviZed.in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by {sderal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz 3ecurity Instrument or the Note
conflicts with appticable (aw, such conflict shall not affect other provisions of this Security Instrumrent (r the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumens-ari ihe Note are declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Propcaiy or any interest
in it is sold or ransterred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natutal person)
without Lender’s prior written consent, Lender may, at its option, require immediate paymens in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteraticn. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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 default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
“ not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
L this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
{) Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
14 hereby sha!l remain fully effective as if no acceferation had occurred. However, this right to reinstate shall not apply in the case
¢ of acceleration under Paragraph 17.
: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securily
P [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
¢; as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
{, or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
‘i be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shali not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sm2’i guantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance o1 the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaluiv-agency or private party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actux \nowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediaiion ¢ any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in ascordance with Environmental Law.

As used in this Paragraph 22, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sutstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in this

paragraph 20, "Environmental Law* means fercrai laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ans Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give aucice to Borrewer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrume:t (hut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specif,: (a) the default; (b) the action required to cure the defuult; {c)
a date, not less than 30 days from the date the notice s give\i to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in (hz notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judictal proceeding 2i7 ssle of the Property. The notice shall further inform
Bocrrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec’ssure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payr:ent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruiz=p* by Judiclal proceeding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Poragraph 21, Including, but not limited

to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeity.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower wnd -ecarded together with this
Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and skal) amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity (rst=ment.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
~and in any rider(s) executed by Borrower and recorded with it.

"+ MARK iE MORGANEDLT

[Spa='#-iex Thin Liow For Achaowledgoment|

STATE OF ILLINOIs, County of COOK 1
$8.

|
r
1, the Undersigned, a Notary Public in and for said county an< stute, do hereby centify that

MARK E MORGANELLI, UNMARRIED

personatly known to me fo be the same person(s) whose name(s) is(are) subscribed to the foregoiny ins.n:ment, appeared before
me this day in person, and acknowledged that_he/she/they signed and delivered the said instrument 48 s, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 10th day of June, 1996 q

My Commission expires: | - | @M //j /
— BN et

Nowry Public

SOFACIAL SEALY
Pators ' dlie, Etate of 140l
My . cacnEnAeslio

A
D et bl o e SN S MY P10 R T o008 <

Prepared By:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th  day of
June 1996 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust o1 Security Deed (the "Security Instrument”) of the same date given by the undersigned

{the "Borrower") to secure Borrowar's Note 1o

CHASE MANHATTAN MORTGLGE CORPORATION , a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering he Property described in the Security Instrument and located at:
2766 WEST 159TH PLACE, TINLEY PARK, IL 60477
Propetty Address

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project
known as:
BREMENTOWNE CONDOMINIUM

Neme of Condonvinium Project
If the owners association or other ¢iuty which acts for the Condominium Project (the
for the benefit or use of its menihers or shareholders, the Property also
sociation and the uses, proceess-and benefits of Borrower's interest.

(the "Condominium Project”).
"Qwners Association”) holds title 1o property
includes Borrower's interest in the Owners As

CONDOMINIUM COVENANTS. In addition to the covenanls and ugrecments made in the Security
Instrument, Borrower and Jender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Bomower shall perform ail of Borrowel’s ghlipations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) Deéc'aration or any other
document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (11'j ¢ther equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to(ihé Congtituent

Documents.
B. HAZARD INSURANCE. So long as the Owners Association mainiains, with a generally accepted insurance
carrier, a “master” or "blanket™ policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment (o Lender of the yearly

premium instai{ments for hazard insurance on the Property; and
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CONDOMINIUM RIDER

THIS CONUGMINIUM RIDER is made this 10th  dayof
June 1996 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust Jr-Security Desd (the "Security Insirument”) of the same date given by the undersigned
{the "Borrower") to securc Borrov.<r's Note to

CHASE MANHATTAN MORTCAGE CORPORATION , a corporation
organized and existing under the laws of the state of NEW JERSEY

{the "Lender") of the same date and coverine thz Property described in the Security Instrument and located at:
7766 WEST 159TH PLACE, TINLEY PARK, IL 60477
The Property includes a unit in, together with an undiv'ded ‘nterest in the common elements of, a condominium project

known as:
BREMENTOWNE CONDOMINIUM

Property Addrest

Name of Condominium Project
(the "Condominium Project™). If the owners association or other entity viici, acts for the Condominium Project {the
"Owners Association”) holds title o property for the benefit or use of its iembers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceed: and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower’s oications under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) Deciaration or any other
document which creates the Condeminium Project; (ii) by-laws; (iii) code of regulations; and (iv} othar equivalent
documents. Borrower shall promptly pay, when duc, all dues and assessments imposed pursuant 1o \re Constituen!

Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condaminium Project which is satisfactory to Lender and which provides
insurance coverage in the amaunts, for the periods, and against the hazards Lender requires, including fire and hazards

incloded within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
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(ii) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property

is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shal! give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or (o common elements, any proceeds payable to Borrower are hereby assigned and
shali be paid ‘¢ Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

€. PUBLIC LIADIZiTY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Associatioti Iasctuins a public liabifity insurance policy acceptable in form, amount, and extent of caverage

1o Lender.

D. CONDEMNATION. Tic proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any candeianation or other taking of all or any part of the Property, whether of the unit
or of the commen elements or for any cozveyance in lieu of condemnation, are hereby assigned and shali be paid te
lender. Such proceeds shall be upplied hv Lender to the sums sccured by the Securily Instrument as provided in

Uniform Covenant 0.

E. LENDER’S PRIOR CONSENT. Borrower sha.l not_except after notice 10 Lender and with Lender's prior written

consent, either partition or subdivide the Property or conseut to :
(i) the abandonment or termination of the Condrmirium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
(it) any amendment 10 any provision of the Constituent dosarients if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of s:1f-management of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilivinsurance coverage maintained by

the Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, thes-! ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bor-awer secured by the

Security Instrumnent. Unless borrower and Lender agree to other terms of payment, these amouat srall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lesider to Borrower

requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

&)

2 A

/ . 4 ’Y

Y DA . ~ 5
MARK E MORGANELLI gr
%)

A "

Foew 1140 %90
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