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AMERICAN SECURITY MORTGAGE "
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- PEGGY KOTNOUR
BLOOMINGDALE, IL 60108

PURCHASE MONEY [FHA Cass No.

State of Hlinois
o o MORTGAGE 131:8340629-703

ATTORNEYS' NAT:ONAL 960702 A
TITLE NETWORK %ﬁ
a

THIS MORTGAGE (*Security Instrmasnt™) is given on JUNE 10, 1996
The Mortgagor i @

WANDA N. BORDEAUX, MARRIED TO

CLETUS, BORDEAUX ** AND G At
KENNETH DOWDELL, DIVORCED, NOT SINCE REMARRIED 6458713

8730 SOUTH TALMAN, EVERGREEN PARK, IL{ANOIS 60?83 WNE. (‘y

(*Borrower"). This Secunty Instrument is given to

BAMERICAN SECURITY MORTGAGE

which is organized and existng under the laws of THE STATE OF ILLINOIS , and
whose address s~ 261 EAST LAKE STREET
BLOOMINGDALE, ILLINOIS 60108-1163 (“Lender). Borrower owes Lenderithe principal sum of
ONE HUNDRED TWENTY THOUSAND FCRTY ONE

Dollars (U.S. § 120,041,050 ).

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Note®), which

provides for monthly payments, with the full debt, if nat paid earlier, due and payable nnﬂp}-ﬁ/ A AUGUST 1
2026 . This Security [nstrument secures to Lender: (a) the repayment ol the debt evidenced by the
Note, with interest. and all renewals, extensions and modifications of the Note (b) the payment of all other sums,
with nterest, advanced under paragraph 7 to protect the security of this Secunty Instrument; and {¢) the performance
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If the amounts held by Lender for Escrow Ttems excecd the amounts permitted to be held by RESPA, Lender
shall account to Borrower tor the excess funds as required by RESPA. if the amounts of funds held by Lender af any
time iy not sutficient to pay the Escrow flems when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permatted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of sl such sums, Borrower's account shall be credited with the balance
remaining for all installment items (), (b), and (¢) and any mortgage insurance preimum instaliment that Lender has
not become ohligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall he
credited with any balance remuaining for all installments for items (a), (M), and (o).

3. Applicziion of Payments, All payments under paragraphs 1 and 2 shali be applied by Lender as follows:

First. to the'mortgage insurance premium to be paid hy Lender to the Secrelary or to the monthly charge by the
Secretary instead of te monthly mortgage insurance premium;

Second, to any-iaius, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

M“'Jm»\;.:ﬂf“

insurance premiums, as e wired;
Thigd. to interest due vider the Note;
Fourth. to amortization Of ‘he principal of the Note; and

Fifth. to late charges due underthe Note,
4. Fire, Flood and Other Hazs:d insurunce. Borrower shall insure afl improvements on the Property, whether

fow in existence or subsequently erected, ~gainst any hazards, casuslties, and contingencies, inclading tire, for which
Lender requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender
resquires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss hy floods to the extent requird oy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shali be held by Lender and shall include foss payvable
clauses in favor of, and in 4 form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immerigie notice by mait, Lender may make proof of loss af not
made promptly by Borrower, Each insurance company concerred is hereby authorized and directed lo make payment
for such loss directly to Lender, instead of to Borrower and ¢ Lander jointly. All or any part of the insurance
proceeds may he applied by Lender, at its option, either (a) to the' saduction of the indebtedness under the Note and
this Security Instrument, first 10 any delinguent amounts applied in thoorder in paragraph 3, and then to prepayment
of principal, or () to the restoration or repair of the damaged Propert?. Aav application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments vpich are refersed to in paragraph 2, or
change the amount of such payments. Any exvess insurance proceeds over an amarat required to pay atl outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jozaily entitled thereto.

In the event ot foreclosure of this Security Instrument or other transter of tithe to the\Property that extinguishes
the indebtedness, afl nght. title and interest of Borrower in and o insurance policies induece shall pass to the

CTLS5096

purchaser.
§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lok Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residsic: within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer vFthe Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Horrower, or unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall notify Lender of eny extenuating
ctrcumstances. Borrower shall not commit waste or destroy, damage ar substantially change the Property or alfow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property 1s vacani
ot abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Dps ig)l
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(i) AR or part of the Property. or u beneficial interest in 8 trust owning all or paet of the Property, is sold

or otherwise transterred (other than by devise or descent), and

(i1} The Property is not occupied by the purchaser or grantee 8s his or her princips} residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrelary.
i) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bhut
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in tull and foreclose if not
paid. This Secunty Instrument does not authorize acceleration or forectosure it not permitied by regulations
of the Gecretary.
(€) Murigage Not Insured. Borrower agrees that it this Security Instrument and the Note are not determined
to he eligivte for insurance under the National Housing Act within 60 days from the date hereof, Lendet
may, at its opton, require immediate payment in full of all sums secured by this Security Instrument. A
written statemen: of any suthorized sgent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insurs tr'y Security Insteument and the Note, shaull be deemed conclusive proof of such
ineligibility. Notwitasanding the forcgoing, this option may not he exercised by Lender when the
unavailability of insurance iz solely due to Lender's failure to remit a4 mortgage insurance premium to the

4
i

Secretary.
10. Reinstatesnent. Borrower has -ght to be reinstated if Lender has required immediate payment in full

hecause of Borrower's failure 1o pay un smount due under the Note or this Secunity [nstrument. This rght applies
even after foreclosure proceedings are instituteidTo reinstate the Security Instrument, Borrower shall lender in a

lump sum all amounts required to bring Borrowers-account current including, to the extent they are obligations of w
Borrower under this Secunity Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses >
properly associated with the foreclosure proceeding. Ubon tenstatement by Borrower, this Secunty Instrument and »’:
the obligations that it secures shall remain in effect as /1 iender had not required immediate payment i full, r&i
However, Lender is not required to permit reinstatement At (i) Lender has accepted reinstatement afier the iy
commencement of toreclosure proceedings within two years imeed’ately preceding the commencement of 4 current S

toreclosure proceeding, (i) reinstatement will preclude foreclosuze ‘on different grounds in the future, or (i)
reinstatement will adversely atfect the priority of the lien created hy this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the onginal Bogrower or RBorrower™s successor in
interest. Lender shall not be required to commence proceedings against any succesoosip interest or refuse to extend
time for payiment or otherwise modify amortization of the sums secured by this Securily Tastrumnent by reason of any
demand made by the osiginal Borrower or Borrower's successors in interest. Any forhearance Ly Lender in exercising
any right or remedy shall not be u waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covelaris and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 9(h). Borrower’s covenants and agreements shadl be joint and several. Any Zoirower who
co-signy this Secunty Instrument but does not execule the Note: (a) is co-stgmng this Security [nstrument only to
mortgage, grant and convey that Borrower’s nterest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrment: and {v) agrees that Lender and any
other Borrower may agree to extend, modity, forhear or muke any accommodations with repard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

DS 1613

- W8,

%4!‘!!!“ 18804) bage 6 ot 8 mtmm




UNOFFICIAL COPY

g gy LT . B0 getey 17088 'f'llm%

My

FIYI Sda

‘T ut pind st juamnase) AJUNag Ay £q pamaes JGAp Al usym apeua) jjeys {padoid ayy jo sjuat jo jusufisse
Sy, 18pua] Jo Apaural 30 R Jayio Aur AEpHEAUL 10 [NRRP SUR AATEM 10 UMD JOU [jBYs S1Uas jo uoneapdde Auy
"Yorasy B 81 a1y aum £ur 18 05 op Ar Jaaraoa pajutodde Ajjeiipnl v 1o 1apua sAMOH IIMOLI0G 0) Yoralq JO
astjou Al Jaye Jo alojaq Suadorg ay) wImEIEUL 10 JO [00U0d xR ‘Uodn J0jua of paanbal ag jou |eys Japu]

*1 1 yder3wsed sy Jepun syRu sy Buisivaxa wiol) sepus juaand
PInos my 3% {ue wio)dad 10U |1 puw jou sey pue sjual oy jo juawuBisse Jond AU pandaxa jou sy 1monog
RUR] AY) G) PUNLIBD UM S I3PUSTT UO TuadE s Japuar] Jo Japue v) pidun pue snp
swar {[e Aed Jpas anadold ayy 3o jueu2) yoka (o) pur tKsadosg ay) Jo SJU2) Aty JO ¥ 2ATFI1 POY 102[j0D 0) pajInua
Ay [[RYs JApURT (47 esuinigsu) Hunoag Ayl Ay panoas swns ag) o) paijdde ag 01 ‘Auo dapuar Jo apeuay Joj amsnn
SB 1AMOLI0R AY PIOY @ T[gs 19m0LI0g £y pralanas sjual |8 (R) Hamoslog 03 yoealq jo a0nou saard sapua 3]
Ai70 AJUnoas [RuonIppR 10} JUSMRUBISSR UR JOU PUR JWUMRUTISSE 2N[USQR U SAIMINSUOD SHUAL
JO JUAIUTISSE SIY ] IOMOLICE PUR JApUaT JO 11Uy AY) 0] 1S s8 Apadosd A Jo SANUAARS PUR SJUAI [[B QA1a003
PUR 393]{0) [JRYS LOMOII0E JUSMTLIEU] AJUIDSG AUl UT JURLEaa3TE 10 JURUAACD U JO 0I5 JOMOLIOY JO 1aM01I0g
0] JM0U S 1apua o) toud “aarieps Csiuade s sapua o epua o) sjuas ay) Ard o fuadosd A Jo jurua) yowa
SPRIP AGassy pur xanuRAdl PUR S)UAL 215 153]100 0) siuadie v Japua Jo 1apua sazuone Jamonsog Kuadold o jo
SANUAIASI PUE SIUSS AL [ JpURT] 0) SIapstnesrour sudisse A|jRUOIRPUONN 1amoliog "SJuay §0 Jnawuissy L1
SMO][0) S8 aaale pUR MO0 tauny sapuaT pue Jamontog ‘SINVNIAOD WHOLINN-NON

UM [PUALINONIAER Jo {jagws Sniral o) ajejal 1Y) pateso) s1 Apadord ayy alaym uonsipsunf
BY) JO SME| PUE SMR| [RIPPA] SURALE 2] RIGAUINOJIAUT, o] ydrifmd iy up posn sy *S|BUMBUL SANOROIPRT pUY
‘SpAYaplEmLIng 10 SoIsaysk SUILRIUOD S[ELIIPWE *SIURAJON 318,04 "sapIdigsay pue saptansad sixo) 's)onpord umajodyxd
YO} 10 AJyRRIIN] Jayio ‘Auasesay tauljosed SadUmSGRS WUNAOHOJ AY) pUR MR [BHIPWUOIIAUY AQ SA0URISYNS
SROPIEZEY JO JMXO) 8 PAUYAR SAOURISYNS AsOY) AW Sa0URSYuS nopivzaH, ‘9] ydmdeed snp w pasn sy
"MW |CIUAMUOITATT Y11m 20URPIOIIE UT SUOIIIE [RIPAWAL £18is20au (18 axr) Aidwosd [reys Jamoisog ‘fiessanau
s1 Apadosg sy Bundayye seoursqng snopsrzel] AUe Jo LONBIPAWRI SAYI0 Jo-jraces Kuw yey) *Ksoipne {otenBai 1o
rIeauIIaA0R i £ pAIou §1 30 SWRA] JM0L0E }{ REPajMOuY [ENOE SRY SSM0M0G YIYM JO MET] [RIUSIUCHADY
Jo aaumsyng snoprezey Lue pue Qaadord gz Surajoaut Kurd apand 1o £aele Loeinda jo prusunnaaod {me g
UOHOB JAYIO JO JINSME] ‘PURAD ‘WHIBPD ‘woneBuseaut Aur jo 35H0U uapum JapusTaari Apdwosd [jeys samoliog
Aadosd ag) Jo adueua)uIEW O} PUR sasn [ryUAPIsA) [B1L0 2 of sendosdde ag o) pr2iuSoxu
Afjpasudd aum ey saoumisyng snopaezel] Jo sanpnuenb [ews jo Ausdoad oy uo admnos Jo ‘asn ‘asussaid aip
0) A[dd jou (rys saoumuas omy fupacard ay) me) rivamuonAug Kuw jo uoneiota o1 &1y Suadosy sy Junsape
uipiue ‘op o} D auodur moje Jou top jou (EYs psouog Auadold a4y Ul Jo Uo saausigps snopinzeH Aue jo
asma|az Jo ‘afrioys *[esodsip *asn taouasard ayy punIad Jo aSnR JOU [[EYS 1AMOLI0F “SIUBISGNS SUOLIMZRY ‘9]
"JuAWINsY]
Ajunxag stgy jo pur 90N ag) jo £dod paunojued auo uAArR aq [eys semoureg Ado) s Jamoneg ‘¢
AYRIZAZE Y 0] PAUBIIAP AT AJON ) PUB AUNLSY|
Qunoag sty jo suotsiaoad agl pua sy 0] uoistaoid Sunsiguod ag) moyim 15445 s ay uwd yagm AoN HY)
30 Juaunuisu] AJLNaRg stp Jo suoisiaoad 1o 19a4e 10U [[RYS 1IJU0D Yons *se) ajqesiidds yim so1uos soN ag 10
WRNSU| AUnoag SIY) Jo asned Jo soisiantd £ur eyl junaa agl o paeso] st Auadosd Ay gorym u vonaipsinf any
JO me| ay) pue mep jriepay g pawRAod Aq (leys wswnnsu] AJUNoag siyf CAHIYRIANG faR] Husason p]
ydesferad sy i papiaosd se uaaid
UAgm JAPUAT) 10 JAMOLIOE O] UAALT Uady dARY 0] PRUSAP 3G ||RYS JUAINSY] KNG ST Ul 4o) papraosd aanou Auy
JAROMOG 01 AN0U A SepRUAISAD JAPUAT SSAIPPR AUR JO UIAJAY PAYRS SSUPPE & JAPUAT O [N SKRpD 53y £q ueald
aq |[BYs SopuT 03 2ONOU LUy IAPUT 0] Adnou Ky sappuisap Jamoltog ssaIppe Jagio Kue 1o ssaippy Auedord ay
O} PRI &y [[RGN ANOU Y| POyl JAIOUR Jo asn sannhal me) agesdde ssojun pew ssrpy iy Kg a0 fuewn £y
10 3 dualiap g uaal® ay [(rys wAunsU] AUnaag sy 01 Jog papiacad Jamoatog o) 20ob AUy SRINON €]




| UNOFFICIAL COPY

18. Foreclosure Procedure, If Lender requires immedinte payment in full under puragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiciul power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to u Lender under this Puragraph 18 or applicable law.

L BN 35 3 TRt nd B O
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19. Releasc Upon payment of ali sums secured by this Security Instrument, Lender shall release this Secarity
Instrument withest charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hinmeiead. Borrower waives all right of homestead exemption 1n the Property.

21. Riders to this Securisy Instrument. It one or more niders are execuled by Boreower and recorded together
with this Sevurity Instrument, the Sovesants of each such rider shall be incarporated info and shall amend and
supplement the covenunts und agreements withis Security Instrument as if the nder(s) were a part of this Security

Instrument. [Check applicable box{es}]. _
Condominium Rider L] Cirowing Equity Rider (] other |spevify]

(! Planned tUmit Development Rider [ (Gpivated Payment Rider
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RIDER - LEGAL DESCRIPTION

L84 SN 15 s I of o B o B

LOT 8 IN HENRY KALIS TALMAN AVENUE SUBDIVISION OF PART OF THE WEST HALF
OF THE NORTH EAST QUARTER OF SECTION 1, TOWNSHIP 37 NORTH, RAGNE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

9649813

24-01-202-054

OPS 049
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