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Loan No_ 2208343

Instrument Prepared hy:

GN MORTGAGE CORPORATION
Record & Return tn

GN MORTGAGE CORPORATION 964 9873 O

‘ST BROWN DEER ROAD
‘N DEER, WISUONSIN 53209

FIRERTY
SRTARE

Lol CHINTY B

[Space Ahove This Line For Recording Data|

MORTGAGE

THIS MORTGALE ("Security Instrument™) 1s given on - _MAY 30, 1996
The morgagor is  GAR%G MHELHART, A BACHELOR,

("Borrower”), This Security Instrument is given to

GN MORTGAGE CORPORA TGN, A WISCONSIN CORPORATION . which is organized and existing
under the laws of  _WISCONSIN ¢ [ , and whose address 15

6700 FALLBROOK AVENUE SUi(E 203, WEST HILLS, CALIFORNIA 91307 ("Lender”).
Borrower owes Lender the principal sum of - Thirty Eight Thousssd Four Hundred and 00/100

Dollars (U.S. § ___38.400.00 . This debt is evidenced hy Borrawer's nole dated the same date as this

Security Instrument (“Note”), which provides for monthly payments. with the full debt, if not paid earlier, due and payable on

JUNE 1. 2003 . . This Security Instrument secures to Lender: (a) the repuyment

of the debt evidenced by the Note, with interest, and all rep wals, extensions and modifications of the Note; (h) the payment

of all uther sums. with interest, advanced under paragraphk | to protect the security of this Security [nstrument; and (v) the

performance of Borrower's covensants and agreements under f'us Sscurity Instrument and the Now.  For this purpose,

Botrower does herehy mortgage, grant and convey to Lender the Sl -wing described property located in

COOK County i 4oin:

SEE ATTACHED LEGAL DESCRIPTION 06185730

PIN #14-05-211-024-1138 A"‘TORNEYS’ "ATIONAL
[STLE NETWORK

which has the address of 6157 N SHERIDAN #158 CHICAGQ

[Srect]
{thnos 60660- o ("Property Address");
T25p Codk)

Initia
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures aow or hereafier a part of the property, All replacements and additions shall also he covered by this Security
lnstrument.  All of the foregoing is reterred to in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate herchy coaveyed and has the right to
mortgage, grant and convey the Property snd that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ix paid in full. a sum ("Funds™) for: {a) yearly
taxes and assessmests \shich may attain prionity over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reids on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flond in-
surance premiums, if any: (1) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the prov/isicas of paragraph 8, in lieu of the pryment of mortgage insurance premiums. These items are
called "Escrow ltems.” Lender iy, at any time, collect and hold Funds in an amount not (v exceed the maximum amount a
lender for & federully related meirtyags loan may require for Borrower's escrow account under the federal Real Estate
Seftlement Procedures Act of 1974 22 amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets @ sser amount.  If so, Lender may, at any time, collect and hold Funds in sn
amount nod to exceed the lesser amount, Lepder may estimate the amount of Funds due on the basis of current data and
reasonahle estimates of expenditures of future Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in an institwion wiuse leposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiuton) or inany Frderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for Kiiding and applying the Funds, annually anslyzing the escrow
aceount, or verifying the Escrow [tems, unless Lender pays Beitower interest an the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrosrer to pay a one-time charge for an independent real
estate tax reporting service used hy Lender in connection with this kosr, unless applicable fuw provides otherwise, Unless
an agreement is made or applicable law requires interest to be paid, Lendr chall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in wntig dowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of e Funds, showing credits and debits to
the Funds and the purpose for which each debit tn the Funds was made. The Funds gie pledged as additional security for
all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicaois law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. 1f the’amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Sorrewer in writing, snd, in
such vase Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borruwer shall make up the
deficiency in ne more than twelve monthly payments, at Lender’s sole discregon.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuna 17 2maTower any
Funds held by Lender. [f. under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the pletisition or
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against te sums
secured by this Security Instrument,

). Appiication of Payments, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole: second, to amounts payable
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late cherges due under the Note,

4. Charges: Liens,  Borrower shall pay all taxes, assessmems, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground reats, if any. Borrower
shall pay these ubligations 1n the manner provided in paragraph 2, or if not paid m that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to he paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls
evidencing the payments.

er shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

Form 3014  9/9%
(page 2 of 7 pages)




UNOFFICIAL COPY




.

o™

—n

Calsd IS

UNOFFICIAL COPY

apTees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender
suburdinating the lien to this Security {nstrument.  [f Lender determines that any pant of the Property is subject to a lien
which may sttain priority over this Security Instrument, Leader may give Borrower u notice identifying the lien. Borruwer
shall satisty the lien or take one or more of the actiuns set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurunce.  Borrower shall keep the improvements now existing or hereafiter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing Aonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
petivds that Lender requires. The insurance carrisr providing the insurance shall be chosen by Burrower subject to
Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptable to Lender and shall include a standard mortgage clause.
Lender shall have #ic.right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all
receipts of paid premiums and renewal notices. [n the event of foss, Borrower shall give prompt natice to the insurance car-
rier and Lender. Leade! thay make proof of loss if not made promptly by Borrower.

Unless Lender s/ gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, (i 05> restoration of repair is economically feaxible and Lender's security is not lessened. 1f the
Festoration of fepair is not econeimcdly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does =t answer within 30 days a netice from Lender that the insurance carnier has of-
fered to settle a claim, then Lender may co'iei(the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin
when the notive i given,

Unless Lender and Borrower otherwise agrise ia writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o paragraphs | and 2 or change the amount of the payments,

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shafl pass ¢ Lender to the extent of the sums secured by this Security
Instrument ntimediately prior to the acquisition.

6. Occupancy, Preservation, Maintensance and Protection of the Property; Borrower’s Loan Applieation; Leaseholds,
Borrower shatl occupy. establish, and use the Property as Borrower's prncpal residence within sixty days after the execu-
tion of this Secunty Inserument and shall cantinue o occupy the Property as Porrower's principal residence for at least one
year sfter the date of occupancy, unless Lender otherwise agrees in wniting,“which_consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower'{ conirol.  Borrower shall not destroy,
damage or impuir the Property, allow the Property to deteriorate, or commit waste on %ie-Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lewder's good faith judgment could
resalt in forfeiture of the Property or otherwise materially impair the lien created by this S«Cuity Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 13, bl causing the sction or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of Gis Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest.  Borrower shall also be in default if Borsower, during the loan application process, gave materizify alse or inac-
curate information or statements to Lepder (or failed 1o provide Lender with any material information) in connechion with the
loan evidenced by the Note, including, but not imited 10, representations concerning Borrower's occupancy of the Pivoerty
us a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. !t Borrower acquires fee title to the Property, the leaschold and the fee titie shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  if Borrower fails to perform the covenants and ngreements con-
wined in this Security Instrument, or there i3 & legal proceeding that may significantly atfect Lender’s rights in the Property
(such as 2 proceeding in hankruptcy. probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender
may do and pay for whatever 1s necessary (0 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured hy a tien which has prionty over this Secunty Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs.  Although Lender may take aclion under

this paragraph 7, Lender docs nnt have to do so,
 dishursed hy Lender under this parsgraph 7 shall become additional debt of Borrower secured by this

Form 3014  9/90
(page 3 of 7 pages)

wh
-

1

L]
-




UNOFFICIAL COPY




Tilsi- M S -

UNOFFICIAL COPY

Secunity instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
g paymemnt.

K. Mortguge Insurance, | Lender required mortgage insurance as a condition of making the loan secured hy this
Security Instrument, Borrower shall pay the premiums required to maintun the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the montgage insurance previously in effect, at & cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surer approved by Lender. It substannally equivalent morigage insurance is not available, Borrower shall pay to Lender
cach month & sum equst to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or cemsed to he in effect.  Lender will accept, use and retain these payments as u Joss reserve in liew of monigige
insurance. Lows reserve payments may o longer be fequired, at the opion of Lender. if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes available
and is obtained, Fovrower shatl pay the premiums required fo maintain morigage insurance in effect, ot to provide a loss
reserve, until the requirement fur mongage insurance ends in accordance with any wntten syresment between Borrower
und Leader or applicablic 1w,

9, fnspection, tZad=r or Hs agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the 0/ bf or prior to sn inspection specifying reasonable cause for the inspecton.

19. Condemnation. 1%¢ proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking Ot any: part of the Property, or for conveyance in fieu of condemnation, are hereby sssig-
ned and shall be peid to Lender.

In the event of & total taking of &< Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any racess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immodiately hefore the taking is equal to o greater than the amount of the sums
secured by this Security Instrument immedistely heior. the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be veured by the amount of the proceeds multiplied by the following
traction: {a) the tota) smount of the sums secured immediate ly before the taking, divided by {b) the fair market value of the
Property immediately before the taking. Any balance shall te pad to Borrower, [n the event of a partial taking of the
Praperty in which the fair market value of the Property immediate’y bfore the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower snd Lender oth>rwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applied to the sunts secured by Pis Security Instrument whether or not the sums
are then due,

I the Property is abandoped by Borrower, or if, after notice by Lendest Borrower that the condemnor offers to make
an award ar settle & cluim for damages, Borrower fails to respond te Lender within 12 days sfter the date the notice is given,
Lender is authonzed o coliect and apply the proceeds, at its option, either to restoraton «o-vepair of the Property or to the
sums secured by this Security Instrument, whether of pot then due,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds & prircipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not # Waiver.  Extension of the tme Jor oayment or modifica-
tion of smortization of the sums secured by this Security Instrument granted by Lender to any successeys o interest of
Borrower shall nut operate to release the habibity of the original Borrower or Burrower's successors in interest Lender shall
it he required ke commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the (wiiinal
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
waiver of or preclude the exervise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
puragraph (7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrysuent but does nol execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated tw pay the
sums secured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower’s consent,
"y
harges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the Joan exceed the permitted limits, then: {8) any such loan charge shall be reduced hy the amount necessary to
reduce the charge to the permitted limit: and (h) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may chaose to make this refund by reducing the principal owed under the Note or by
making # direct payment to Borrower, |f a refund reduces principal, the reduction will e treated as & partial prepayment

without any prepayment charge under the Note.
14. Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mail-

ing it by jirst class matl unless applicable law requires use of another method. The notice: shall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any notice to Lender <hall be given by first class
mail 10 Lender's address stated herein or any other address Lender designutes by notice to Borrower.  Any notice provided
for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

15, Governing Law; Seversbility. This Security lnstrument shafl be governed by federal law and the law of the juris-
diction in which th2 Property is located. [n the event that any provision or clause of this Security Instrument or the Note con-
flivts with applicabiciaw, such conflivt shall not attect ather provisions of this Security Instrsment or the Note which can be
piven effect withou? tho-contlicting provision.  To this end the provisions of this Security Instrument and the Note are
declured 10 be severashic:

16. Borrower's {ogy Sorrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proprdiy or u Beneficial Interest in Borrowed all or anv part of the Property or any interest in it is
sold or transterred (or if & benefic/al interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lcader may, at its option, require immediate payment tn full of all sums secured by this
Security Instrument. However. this optin 43 not he exercised by Lender if exercise is prohibited by federsl law as of the
date of this Security Instrument.

If Lender exercises this option, Lender soall give Borrower notice of acceleration.  The notice shall pravide a period of
nat Jess than 30 duys from the date the notice is ddtive red or mailed within which Borrower must pay all sums secured by
this Security Instrument, [f Borrower fails to pay thede sims prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furinr notice or demand on Borrower.

{8, Borrower's Right to Reinstate,  If Borrower meet’ ceriun conditions, Borrower shall have the right to have enfor- o
cement of this Security [nstrument discontinued 2t any time prive-to ure easlier of: (a) 5 days (or such other period as ap- an
plicable law may specify tor reinstatemnent) before sale of the Prigeriy oursuant to any power of sale contained in this o

~

Security Instrument: or (b) entry of & judgment enforcing this Security inriument.  Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instviact and the Note as if no acceleration had E‘;
occurred; (b) cures any defauit of any other covenants or agreements; (c).riys all_expenses incurred in enforcing this (W)
Security Instrument, ncluding, but not limited to, reasonable attorneys’ fees: an(i (d) tukes such action as Lender may o
reasonably require to assure that the tien of this Security Instrument, Lender's pghts i %ie-Property and Borrower's ohliga-
lion 10 pay the sums secured hy this Security Instrument shall continue unchanged. Uponoreiattement by Borrower, this
Security Instrument and the obligabons secured hereby shall remain fully effective as of pocoecleration had vccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loun Servicer, The Note or a partial interest in the Nete (topziier with this Secunty
Instrument) may be sold one or more times without prior netice o Borrower. A sale may result in & chplie~ in the entity
(known #s the “Loan Servicer”) that collects monthly payments due under the Note and this Security instrurest. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Lori Servicer,
Borrower will he given written notice of the change in accordance with paragraph 14 above and applicable law. 1w rotice
will stute the name and address of the new Loen Servicer and the address to which payments should be made. The notice
will also contain any other information required by appficable [aw.

20, Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on ot in the Property.  Borrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violadon of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazerdous Substances that are generally recognized to be ap-
propriate W normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clmim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua) knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority,
that any ‘PI uf other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As tsed in this paragraph 20, "Hazardous Substances” are thuse substances defined as (oxic or hazardous substan-
ces by Eaviroamental Lyw and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
togic pesticides and herbicides. volatile solvents, matenals contaimng ashestos or formaldehyde and radinactive materials.

As used in tus paragraph 20, "Environmental Law® means federal laws and laws of the jurisdivtion where the Property is Jo-
cafed that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to sceeleration follawing Borrower's bresch of
sty covenant or sgreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unkess applicable
luw prevides otherwise), The notice shall specify: (4) the defunlt; (b) the action required to cure the defanlt; {c) a date, not
lexs thun 30 days from the dute the notice is given to Borrower, by which the default must be cured; and {d) that failure to
cure the default on or hefore the date specified in the notice may result in sccelergtion of the sums secured by this Security
Iastrument, foreclosure by judicist proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate ufter scceleration and the right to assert in the foreclosure proceeding the non-existence of a delault or any
nther defense o¢ Do rower to acceleration and foreclosure, [f the defuult is not cured on or before the date specified in the
potice, Lender at 5 oztion may require immedinte payment in full of all sums secured by this Security Instrument without
further demsnd and oy Sarechpse this Security Instrument by judiciat proceeding. Lender shall be entitled to collect ull ex-
penses incurred in pursuing She remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’

i LERNE 1o s TEnTE wte x Eo

fees and costs of title evidenue,
22, Refease, Upon @y ment of all sums secured by this Security lastrument, Lender shall release this Security

Instroment t Borrower.  Borrower shall nay any recordation custs. Lender may charge Borrower » fee for releasing this
Security Instrument, but unly if the fee it paudo a third party for services rendered and the charging of the fee is permitted
under apphlicabic law,

23, Waiver of Homestead,  Borrovier waives all right of homestead exemption in the Propeny.

24. Riders to this Security Instrument. |/ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreerien’s «f each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secu ity Instrument as if the rider(s) were a part of this Security

Instrument,
[Check apphcable box(es)]

7] Adjustable Rate Rider Condominiusi Rider [} 1-4 Family Rider
D Graduated Payment Rider D Planned Enit Dévelipment Rider D Biweekly Payment Rider
m Balioon Rider D Rate Improvement Qicer D Second Home Rider
8] Other(s) [specifyl LFC/AL DESCRIPTIGN
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants so-izined in this Security Instrument

and in any nder(s) executed by Borrower and recorded with it.

Withesses:
(Seal}
-Borrower

{Seah)

-Borrower

(Seal)
-Borrower

(Sealj
-Borrower
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{Spuce Below This Line For Acknowledgment]

STATE OF ILLINOIS,COOK County ss:

o
L, b B "\\“ v b 2w L}x& \or & Notary Public in and for said county and state, do

hereby certify that  GARY MELHART
personally known to me to be the same person(s) whose name(s) is/are subseribed to the foregoing instrument, appeared

hefure me this day in person. and acknowledged that he/she/they signed and delivered the said instrument as his'her
free and voluntary sct. for the uses and purposes therein set forth,

Given under my hang ard ofticial seal. this JOTH day of MA

My Commission expires:

This instrument was prepared by: e

GN MORTGAGE CORPORATION
6700 FALLERNDOK AVENUE SUITE 293

RO DOUGLAS G. SHREFFLER

WEST HILLS, CALIFORNIA 1307 NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11/19/97

0L LR5E9s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___3¢TH day of _MAY, 1996
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’y

Note to __GN MORTGAGE CORPORATION
(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

6157 N SHERIDAN #15B, CHICAGO, [LLINOLS 60660-

|Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of. a condominium

project known as:
EL 1AGO CONDOMINIUM
|Name of Condominium Project]

{the *Condominiuin Fraject”). [f the owners association or other entity which acts for the Condominium Project
{the "Owners Associaira’) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Bo-cover's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthbzz covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeris. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condaminium Froject: {3i) by-laws; (iii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay. vhra.due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance, So long as the Owners Agsociation maintains, with a generally accepled
insurance carrier, a "master” or "blanket" policy on the Condcminium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the reriods, and against the hazards Lender requires,
including fire and hazards included within the term "extended cuvzrase,” then:

(i) Lender waives the provision in Uniform Covenant 2to- the monthly psyment to Lender of the yearly
premium installments for hazerd insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 te-daintain hazard insurance coverage on the
Property is desmed satisfied to the extent that the required coverage is provide« by th= Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard 173'::once coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratior cr cepair following a loss to
the Property, whether to the unit or to common elements, any procesds payable to Borrsyser are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, vivh any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable ‘o insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount,” pug-extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unil or of the common elements, or for any conveyance in lieu of condemnation. are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrewer shall not, except after notice to Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent 1o
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(i} the abandonment or termination of the Condeminium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking

by condemnation or eminent domain;
{ii} any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(iii} termination of professional management and assumption of seif-management of the Owners

o0 [ZNEN 15 x Mol ot o0 B 8

Association: or
(iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall hear interest fiom the date of disbursement at the Nate rate and shall be payable, with interest, upon notice

from Lender to Goirower requesting payment.

BY SIGNING BELOVY/, Korrower accepts and agrees to the terms and grovisions contajned in }lhis Condominium Rider.
Y0l —.
s Y {Seal)

GARY M -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3140 9/%0
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this _ 30TH day of __MAY, 1996
and is incorporated into and shall be deemed (o xmend and supplement the Morigage, Deed of Trust or Deed to Secure
Deht {the "Security Instrument”) of the same date given by the undersigned (the “Borower”) to secure the Borrower's Note
w GNMORTGAGE CORPORATION, A WISCONSIN CORPORATION (the "Lender™)

af the same date and covering the property described in the Secunity Instrument and located at:

6157 N SHERIDAN #15B, CHICAGO, ILLINOLS 60660-
{Propery Addrosst

The interest rat 2uated on the Note is called the "Note Rate.” The date of the Note is caifed the "Note Date.” | understand
the Lender may trazafer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the
Security [nstrument and s Rider by transfer and who is entitled to receive payments under the Note is cailed the "Note
Holder,*

ADIHTIONAL COVENANTS, in addtion w the covenants and agreements in the Secunty Instrument, Borrower and
Lender further covenant and kgeée 7. follows (despite anything to the contrary contained in the Security [nstruient or the
Nute):

1. CONDITIONAL RIGHT TO REFIMANCE
At the maturity date of the Note and Sevurity Instrument {the "Mamrity Date”), 1 will be able to obtain a new loan ("New
Loan") with & new Maturity Dste of JUNE I, 2026 , and with an interest rate

equal to the "New Nute Rate” determuned in accordeace with Section 3 below 1f all the conditions provided in Sections 2 and
5 below are met {the "Conditional Refinancing Option™)( if these conditions ace not atet, | understand that the Note Holder is
under a0 obligation to refinance o modify the Note, or 1o xiend the Maturity Date, and that | will have to repay the Note
from my own resources or find a lender willing to fend me the mrney to repay the Note.

2. CONDITIONS TO OPTION

If ¥ wapt 1o exercise the Conditional Refinancing Option at matunity, ertain conditions must he met as of the Maturity
Date. These conditions are: (1) | must still be the owner and occupant f the mroperty subject to the Security [nstrument
(the "Property™): (2) [ must be current in my monthly payments and cannot hate een more than 30 days late on any of the
12 scheduled wonthiy payments immediately preceding the Maturity Date; {3} no lien sgainst the Property (except for taxes
and special assessments not yet due and payable) other than that of the Security Instoumer: may exist; (4) the New Note
Rate cannot he more than S percentage points above the Note Rate; and (5) [ must maks.a written request tu the Note
Haulder as provided 1n Section § helow,

3. CALCULATING THE NEW NOTE RATE

The New Nate Rate will be a fixed rate of interest equal to the Federal National Mortgage Associaion’s required nel yield
for I0-year fixed rate mortgayes suhgect (v & 60-day mandatory delivery commitment, plus one-half of ove reciont (0.5%),
rounded to the nearest one-eighth of one percent {0.i25%) (the "New Note Rate™), The required net yield shris be the ap-
plicable net yield in effect on the date and time of day that the Note Holder receives notice of my election to excretse the
Conditional Refinancing Option. [f this required net yield is not available, the Note Holder will determine the New Mol Rale

by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grester than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be suffivient to repay in full (a) the unpaid principal. plus (b) accrued but unpaid interest, plus {c)
’ll other sums | will owe under the Note snd Secunty Instrument on the Maturity Date {assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Nole at the New Note Rate in equal muonthly
payments. The result of this caleulanon will be the amount of my new principal and interest payment every month until the

New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days tn advance of the Mawnity Date and advise me of the prncipal,
sccrued but unpaid interest, and alf other sums I am expected to owe on the Matunty Date. The Note Holder also will advise
me that | may exercise the Conditional Refinancing Opton if the conditions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, ttle and sddress of the person representing the Note
Hulder that | must notify in order to exercise the (onditional Refinancing Option. If | meet the condiions of Section 2 abuve,
| may exercise the Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to the
Mawrity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicable published required net yield in effect on the date and time of day notification is received by the
Note Huolder and as caleulated in Section 3 ahove. | will then have 30 calendar duys to provide the Nate Holder with ac-
ceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of the Lew interest rate (the New Note Rate), new monthly payment amount and a date, ume and place at which |
must sppeat 1o sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250 prodese.ng fee and the costs awsociated with updating the title insurance policy, if any.

By SIGNING BELE butrower accepts and agroes to the terms and covenants contained in this Balloon Rider,

L e e——————

o (Seal) (Seal)
Borrower Barrower

seal) (Scal)
o rrower Borrower

(page 2 of 2 page)
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