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ASSIGNMENT OF LEASES AND RENTS 9]

KNOW A%L.- MEN BY THESE PRESENTS, that The Chicago Trust
Company, not pertfonally, but as Trustee under Trust Agreement dated
May 31, 1996 and known as Trust No. 1102717, with an address at 171
North Clark Street, Chicago, Illinois 60601 and K. Nicholas Kopley,
K. Charles Kopley and— The Kopley Group Inc., an Illinois
corporation with an address at 629 West Deming Place, Chicago,
11linois 60614 (hereinaf{tur collectively the "“Assignor"), in
consideration of the sum of Ter Dollars and other good and valuable
consideration, the receipt 2and sufficiency whereof are hereby
acknowledged, does hereby ass’gn, transfer and set over unto
Liberty Federal Savings Bank, 570¢ North Lincoln Avenue, Chicago, é?
Illinois 60659 (hereinafter referred to as the "Assignee"), all La
right, title and interest of the Assiquior in, under or pursuant to (?
any and all present or future leases or rub-leases: whether written E;
or oral, or any lettings of possession i, or aﬁ§ agreements for ¢,
the use or occupancy of, the whole or any part oftthe real estate o
and premises hereinafter described which thre AsBignor may have
heretofore made or agreed to or may hereafter make{br agree to, or
which may be made or agreed to by the Assignee under the powers
hereinafter granted, including all amendments and  3upplements to
and renewals thereof at any time made (collectively the "Leases")
relating to those certain parcels of real estate situated in the
County of Cook, State of Illinois, described in Schedule 1 attached
hereto and made a part hereof and the improvements now or hereafter
erected thereon (the "Premises"), including, without limitjugy the
generality of the foregoing, all right, title and interzst of
Assignor in and to all the rents (whether fixed or contingent),
earnings, renewal rents and all other sums due or which may
hereatter become due under or by virtue of the Leases.

This Assignment is made and given as collateral security
for, and shall secure the payment in full and the performance of
all obligations, covenants, promises and agreements contained

herein in the Mortgage and Security Agreement ("Mortgage"), and in
any and all security agreements from The Chicago Trust Company, not
personally, but as Trustee under Trust Agreement dated May 31, 1996
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and known as Trust No. 1102717 and/or Assignor to the Assignee
dated contemporaneocusly herewith ("Security Agreements").

The Assignor does hereby irrevocably constitute and
appoint the Assignee the true and lawful attorney of the Assignor
with full power of substitution for Assignor and in Assignor's
name, place and stead to ask, demand, collect, recaive, receipt
for, sue for, compound and give acquittance for any and all sums
due or to become due under the Leases, with full power to saettle,
adjust or compromise any claim thereunder as fully as the Assignor
could do, and to endorse the name of the Assignor on all commercial
paper given in payment or in part payment thereof, and in the
Assignes's discretion to file any claim or take any other action or
proceedins, either in the Assignee's name or in the name of the
Assignor or otherwise, which the Assignee may deem necessary Or
appropriate tr _nrotect and preserve the right, title and interest
of the Assigne= jn and to such sums and the security intended to be

afforded hereby.

The Assignor warrants to the Assignee that the Assignor
has good right, title und interest to make this Assignment and that
the Assignor has not Neretofore alienated, assigned, pledged,
hypothecated or otherwise disposed of any of the rights, rents and
other sums due or which may bsreafter become due and which are

intended to be assigned hereuvider.

This Assignment includes and establishes a present,
absolute and primary transfer arnc assignment of all rents,
earnings, income, issues and profits. o2 the premises, but so long
as no event of default shall exist under the Mortgage or the other
security agreements, and no event shall exist which by lapse of
time or service of notice, or both, has or would become an avent of
default thereunder, the Assignor shall have tle right and license
to collect, use and enjoy all rents and other ¢was due or to becone
due under and by virtue of the Leases as they rerpectively become
due, but not in excess of one month's installment thereof paid in

advance.

The Assignor hereby irrevocably consents to amd
authorizes and directs that the tenants or other obligor upder the
Leases upon demand and notice from the Assignee of the Asxignee's
right to receive rents and other sums hereunder, shall pay such
rents and other sums to the Assignee without any obligation on the
part of such tenant or other obligor to determine the actual
existence of any default or event claimed by the Assignee as the
basis for the Assignee's right to receive such rents or other sums
and notwithstanding any notice from or claim of the Assignor to the
contrary. The Assignor hereby waives any right or claim against

any tenant or other obligor for any such rents and other sums paid
by any tenant or other obligor to the Assignee.

SeS]
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without limiting any legal rights of the Assignee as the
absolute assignee of the rents, issues and profits of the premises
and in furtherance thereof, Assignor agrees that in the event of
default under said Mortgage or any other of the loan documents, the

e e
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g Assignee may, at its option, (i) take actual possession of the
7 Premises hereinabove described, or of any part thereof, personally
£ or by agent or attorney, and with or without force and with or
e without process of law, enter upon, take and maintain possession of

all or any part of said premises together with all documents,
books, records, papers and accounts relating thereto, and exclude
the Assignor, its agents or servants, therefrom and hold, operate,
manage .and control the premises, and at the expense of the
premises;  from time to time, cause to be made all necessary or
proper <¢epairs, renewals, replacements, useful alterations,
additions, retterments and improvements to the premises as may seem
judicious, ‘and pay taxes, assessments and prior or proper charges
on the premises, .or any part thereof, and insure and reinsure the
same, and lease “he premises in such parcels and for such times and
on such terms as Assignee may deem fit, including leases for terms
expiring beyond the uaturity of the indebtedness secured by said
Mortgage, and cancel any-lease or sublease for any cause or on any
ground which would entitle the Assignor to cancel the same and in
such case have the right(t> manage and operate the said premises
and to carry on the busincss thereof as the Assignee shall deem
proper or (ii) with or without taking possession of the premises,
Assignee may proceed to enforce cha Leases and collect all sums due
or to become due thereunder and by so doing Assignee shall not be
deemed a mortgagee in possession-ror to have assumed or become
responsible or liable for any obligations of Assignor arising w0

thereunder or in respect thereof.

Any sums received by Assignee under or by virtue of this o
Assignment shall be applied to the payment &f or on account of the r
following in such order and manner as Assignae may elect: &

{a) to the reduction of the indebtedneus hereby secured,
whether or not the same may then be due or be othersise adequately

secured;

(b) to the payment of all proper charges and 2xpenses
including the just and reasonable compensation for the services of
Assignee, its attorneys, agents, clerks, servants and -others
employed in connection with the operation, management and control
of the premises and the conduct of the business thereof and, if the
Assignee shall elect, to the establishment of a reserve which shall
be sufficient in Assignee's judgment to indemnify it against any
liability, loss or damage on account of any matter or thing done in
good faith and in pursuance of the rights and powers contained

herein;

{(¢) to the payment of any sum secured by a lien or
encumbrance upon the premises; and

-3-
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(d) to the cost of complating any improvements being
constructed on or about the premises.

The manner of application of such sums and the items
which shall be credited or paid out of same shall be within the
gole discretion of Assignee and nothing herein containad shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless it shall elect so
to do. Assignee shall be subrogated to any lien discharged out of
the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor
will upin request of the Assignee, execute and deliver such further
instrumerce and do and perform such other acts and things as the
Assignee »rv reasonably deem necessary oOr appropriate to more
effectively vast in and secure to the Assignee the righta and rents
which are interded to be assigned to the Assignee hereunder.
Assignor irrevocably waives any right it now or hereafter may have
to off-get any claim or liability owing from it to any obligor on
any Lease against sume Zue or to become due from such obligor under

any Lease.

hssignor covenaits and agrees to observe and perform all
of the obligations imposed 5n it under the Leases and not tc do or
permit to be done anything tec impair the security thereof, not to
execute any Lease on terms and cunditions less satisfactory to the
lassor than arae usual and customsary in leases with a similar term

and for similar types of space in th2 general market arsa where the

urther azsign or encumber its rights

under any Lease to be subordinates to any other liens or
encumbrances whatscever, any such subordination to be null and void
unless done with the written consent of Assignae. Assignor further
covenants and agrees not to amend, modify or- terminate any Lease
without the prior written consent of Assignee, which consent will
not be unreasonably withheld. Assignor furth«r covenants and
agrees that upon an Event of Default (as descriked in any of the
Security Agreements), which Event of Default is no: cured within
the applicable cure period, Assignor will, at the request of
Assignee, submit the executed originals of the Leases 1o £58ignee.

premises are located, not to £

Assignor warrants that it has heretofore deliverad to
Assignee a true and correct copy of the Leases, that the levases
have not been amended or modified in any respect, that the same
continue in full force and effect and that both the lessor and the
lessee thereunder are in full compliance with all of their
respective covenants therein contained and that no event for
terminating any Lease by either the lessor or the lessee thereunder

exists.

The acceptance by the Assignee of this Assignment, with
all of the rights, powers, privileges and authority so created,
shall not, prior to entry upon and taking of actual physical
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possession of the premises by the Assignee, be deemed or construed
to constitute the Assignee as a mortgagee in possession nor impose
any obligation whatsoever upon the Assignee, it being understood
and agreed that the Assignee does not hereby undertake to perform
or discharge any obligation, duty or liability of the landlord
under the Leases or under or by reason of this Assignment.
Assignee shall have no liability to Assignor or any one for any
action taken or omitted to be taken by it hereunder, except for its
willful misconduct. Should the Assignee incur any liability, loss
or damage under or by reason of this Assignment or for any action
taken by the Assignee hereunder, or in defense against any claim or
demand vhatsoever which may be asserted against the Assignee
arising eoat of any Lease, the amount thereof, including costs,
expenses -and reasonable attorneys' fees, together with interest
thereon at the rate applicable to the Mortgage at the time of
incurrence 4h41l be secured by this Assignment and by the Mortgage,
and the Assignoi shall reimburse the Assignee therefore immediately
upon demand, Assignor's obligation to so pay to survive payment of
the indebtedness r.ereby secured and the release of this Assignment.

The rights ‘and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said Mortgage, or 'any other instrument or document or
under applicable law and the ziercise by Assignee of any rights and
remedies herein contained shall jiot be deemed a waiver of any other
rights or remedies of Assignee, whether arising under the Mortgage,
or otherwise, each and all of whizh may be exercised whenever
Assignee deems it in its interesy. o do so. The rights and
remedies of the Assignee may be exercised from time to time and as
often as such exercise is deemed expedient and the failure of the
Assignee to enforce any of the terms, provisipns and conditions of
this Assignment for any period of time, at any time or times, shall
not be construed or deemed to be a waiver of (anv rights under the

terms hereof.

The right of the RAssignee to collect and receive the
rents assigned hereunder or to exercise any of the rights or powers
herein granted to the Assignee shall, to the extent nui prohibited
py law, extend also to the period from and after the filinua of any
suits to foreclose the liens of the Mortgage, including anv period
allowed by law for the redemption of the premises after any

foreclosure sale.

This Assignment shall be assignable by the Assignee and
all of the terms and provisions hereof shall be binding upon and
inure to the benefit of the respective successors and assigns of
each of the parties hereto. All provisions hereof are severable
and if any provisions hereof shall be invalid or unenforceable, the
validity and enforceability of the remaining provisions hereof
shall in no way be affected thereby.

-5-
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Dated as of this 25th day of June, 1996.

IN WITNESS WHEREOF, the undersigned have caused these
presents to be signed as of the day and year first above written.

Assignor: PRr-re) oxpnuation rider Ig incorporsted heyylp

THE. GHICAGO TRUST COMPANY, not.

persohally, but as Trustee under

{rust Agreement dated May 31,
%6 and known as Trust No.

THE KOPLEY GROUP INC, an
Illinois corporation

By:"gf\i!ﬁ& g; &é_';iQ
Its: _[Aesided
Attest: \K\(\..L-Q\u _{szh\____

Its: Secfer o

Kk

K NICHOLAS KOPLEY, Individually (K. CHARLES KOPLEY, xndividu\ny
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EXCULPATORY CLAUSE FOR
THE CHICAGO TRUST COMPANY, AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
rmadz. on the part of the Trustee while in form purporting to be the warranties,
indemnitias, representations, covenants, undertakings and agreements of said
Trustee arenevertheless each and every one of them, made and intended not
as personal wairanties, indemnities, representations, covenants, undertakings
and agreemen(s uy the Trustee or for the purpose of with the intention of
binding said Trustec personally but are made and intended for the purpose of
binding only that portion nf the trust property specifically described herein, and
this instrument is execdted-and delivered by said Trustee not in its own right,
but solely in the exercise of the powers conferred upon it as such Trustee: and
that no personal liability or ‘pzreonal responsibility is assumed by nor shad at
any tirme be asserted or enforceatle against The Chicago Trust Company, on
account of this instrument of op~account of any warranty, indemnity,
representation, covenant ar agreement-of the said Trustae in this instrument
contained, either expressed or implied, & 'such personal liability, if any. being

expressly waived and released.
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STATE OF ILLINOIS )
) SS.

COUNTY OF COOK )

I,  TPAC SR , a Notary Public in
and for sald county in the State aforesaid, DO HEREBY CERTIFY that

K. NICHOLAS KOPLEY, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such

person appeared before me this day in person and he signed and
delivered the said instrument as his own free and voluntary act,

for the uses and purposes therein set forth.

GIVEN under my hand and notarjal seal this Z&Q?day of June,
1996.

NotafFy Public

12-17 41

STATE OF ILLINOIS

COUNTY OF COOK

1, TRACH sPidic , a Notary Public in
and for sald County in the State aforesaid, DO HEREBY CERTIFY that

K. CHARLES KOPLEY, who is personally knowi tG me to be the sane
person whose name is subscribed to the foregoing instrument as such
person appeared before me this day in person and she signed and
delivered the said instrument as her own free and voluntary act,
for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this ' auvinf June,

Notary Public
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STATE OF ILLINOIS )

} 58:
COUNTY OF CQOK )
I, TR, SPwWhg , a Notary Public in and for said

county in the State aforesald, DO HEREBY CERTIFY THAT K. Nicholas
Kopley, President of KOPLEY GROUP, INC,, an Illinois corporation,
personally known to me to be the person whose name is subscribed to
the foregoing instrument as such president, appeared before me this
day in person and acknowledged that he signed, sealed and delivered
the said instrument as his free and voluntary act, and as the free
and voluartary act of said corporation, for the uses and purposes

therein sct forth.
GIVEN under my hand and Notarial Seal this ZG;b day of June,

1996. . ~
ICIAL SEAL
IRAC! SPIVAK
-y PUSLC, STATE OF ILLINOIS ? NOTARY PUBLIC

MIMISSION EXPRES 12/17/97
My Commission Expires~s~~~

1217 4,

* k %k N2 ok W Kk k & * &

STATE OF ILLINOIS )
) S8,

COUNTY OF /7% )

I, ) unler 5/»7/,5"/ , a Notary Public in and for said County
in the State aforesald, DO HEREBY CERTIFY thac. &Uuaw %"m
,. Vice President of ‘The Chicago Trust

Company and . ;J?;(/) e/ , As3isrtant Secretary,
of said The Chicago Trust Company, personally knou. to me to be the

same persons whose name are subscribed to the foregoing instrument
as such a&uiL yiCPresident and ASST. Secretary, irerpactively,
appeared before me this day in person and acknowledgec that they
signed and delivered the said instrument as their own frae and
voluntary acts, and as the free and voluntary act of sald The
Chicago Trust Company, as Trustse for the uses and purposes therein

set forth.
GIVEN under my hand and notarial seal this &Qw‘day of June,

1996. OFFICIAL SEAL® ’
oy 32 Of Moo dite 4o
ry ukl m 0‘ M }
My Comraission £xpires 5/10/98 Notary P ic

iy Nyt

My Commission Expires:

SCYRSGYIE
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PARCEL I:

1LOTS 2 AND 3 IN BLOCK 1 IN CLYBOURN'S ADDITION TO RAVENSWOOD,
A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. e

P.I.P. 14-07-402-001

COMMONJ ¢ KNOWN AS: 1825-35 WEST FOSTER AVENUE
CHICAGO, ILLINOIS

PARCEL II:

LOT 42 IN BLOCK 4 IN PAULING'S BELMONT AVENUE ADDITION TO
CHICAGO IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 40 NORTH,  DRANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COU%TY, ILLINOIS.

~

P.I.N, 13-27-127-001

COMMONLY KNOWN AS: 4415-19 WEST GEORGE
CHICAGO, ITLLINOIS

PARCEL III: .

LOTS 5 AND 6 IN BLOCK 12 IN S. E. (GRUSS UNTER DEN LINDEN
ADDITION TO CHICAGO BEING A SUBDIVISICY;OF THAT PART LYING
SOUTHWEST OF CENTER LINE OF ELSTON ROAD SCUH 18.787 CHAINS OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 13.caAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT RAILROAD AND EXCEPT 1 ACRE IN THE
SOUTHEAST CORNER OF SAID TRACT) IN COOK COUNTY, 1ILLINOIS.

r

P.I.N. 13-24~323-008

COMMONLY KNOWN AS: 3215~19 NORTH FRANCISCO
CHICAGO, ILLINOIS

PARCRL IV:

LOTS 134 TO 136 IN SAM BROWN JR.'S 59TH STREET SUBDIVISION OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
P.I.N., 14-07-115-044

COMMONLY KNOWN AS: 2200-06 WEST FOSTER AVENUE
CHICAGO, ILLINCIS
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