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REFINANCE

.
™~ THIS MORTGAGE ("Securiy Instreant ™ iy given on JUNE 19, 1996 . The martgagor is
N BENJAMIN RODINSON AND'KENEE ROBINSON || SERast g L F o

{"Borrower™ )y, This Security {ustrument s given v J.5 POSTAL FEDERAL CREDIT UNION

&

which is organized and existing vnder the laws of - THE FEDERAL CREDIT UNION ACT it s hose
address 1 7905 MALCOLM ROAD, 4TH FLOOR, CLINTON, 'w) 20735

L ender”t Borrower owes Lender the principal sumy of

FIFTY FOUR THOUSAND SEVEN HUMDRED FIFTY AND 00/100 Dollars (115, S 54,750, 00 ),

This debt v evidenced hy Borrower's note dated the sanie date as this Seodiny Instrument £°Note ™), which provides for
monthiy payments, with the full debt. oot paid carlier. due and payvibic oo JULY 2 ), 2026

This Security Instrument secures (o Lender: ter the repayment of the debt evidenced by tho-Mote, with interest, wnd all renewais,
extensions and mediticatoms of the Note; (by the pavment of al) other sums, with interesis advanced ander paragraph 7 to
protect the seeurtty uf this Security Instrument: and (o) the performance of Borrower's covenimtand agreements utider this
Security nstrument and the Note. For this purpose, Rorrower does hereby mortgage. grant and tonyex o Lender the following
deseribed property Jocated COOK County. Wlinois:

L7 S0 S

LOT 2 IN BLOCK 14 IN ENGLEFIELD, A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECIION 30,
TOWNSHIP 38 NORTH, RANGEl4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

P $0-30-417- 033 0000

which has the address ".li 7604 5. WOOD STREET CHICAGO |Street, City |,

Tilinois 60620 17ip Codel ¢ "Property Address™;
ILLINOIS -Single Farmly-FNMA/FHLMC UNIFORM
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this Secanty Tnsteament, Fender may ginve Borroser o eatice wdentdy iy the hens Berrower shadl satishy the Tien on tidhe one or
more of the actioss set forth above within 10 diy s of the givmge of notige

£ Huzard or Properts hsgrance, Bopower shall heep the unprovements now evstimg o iereaften erected en the
Property ssured gt Toss by fires hazards mcluded sothim the term “extended coserage” and amy other hagsards, including
floods or Mooding. Tor which Cender requires insarigice. Fhis insoree shall be nsintiened i e anmonnis amd for the periods
thae Lender requsres Phe msiraniee caomer prosiding tie msuranee sball be chosen by Borrower subject 1o Lender™s approvial
which <hull nos be unresonabiy withheld, B Borrower tails 1o mamtam coverage deseribed above, Lender may . Lenders
opletl ablnn coverage 1o protect Lendet's vights i the Property i accordance with parigraph 7

Al sirance polhicies and renewals shalt be seeceptabhe to Lender and shal} ictude o standurd niortgage chanse. Fender
shalt have the righit to hotd e peberes wisd renewals, I Lender requires, Bonower shall promptiv gisve to Lender all receipts of
paid premins s retewal nonces B the event of foss, Borposer shadd give prompt nonee e the msanace carrier and Lemder.
Leader mas make prood of foss 3t notmade prompils by Horpower,

Cadess Lender and Borrower othersise dgree i wring, insuranee provecds shadi be apphied e restorgion o repair of the
Propecty dumaged, i1 e sestortion oF repar i econonnvalty feasible and Eender's securiy s not fessened . 31 the restoration o
repior s not econsanady feasibie or Lender's secunty would be lessened, e insarance proceeds shatf be applied e ihe sams
seetred buothis Securdy Tistroment, whethier of ot then due, with wis eseess pard o Borrower. 11 Borrower abandons the
Property, or does got disseer witiore 30 daxs s metice from Pesder i the insurence carter hos otfered 1o settle acclon then
Lender ainy collect the sasprance proceed s Tender may use the procecds o repan or restore the Property or fopay sems
sectred By this Seeurity Instrinscot, whethey or aot thea dues The 30-day period will begm when the notice s given

Unless Lender amd Borrowes stherwise agree mownbing, wiy applicadeon of proceeds o procipal sadl not extend or
postpone tie due date of the mongds payamients referred 2o paragraphs boand 2 or change the amsant ot the pasimenas. 11
rder paragraph 21 the Property s acguared by Lender, Borrower™s vight toany imsoraice pohetes and proceeds resuafing fram
damage o the Property prior o e sequisitaon shall pass o Lemder to the extent o the sums secared by this Seearits instrament
immediatehy privy o the sequisttion. '

6. Oceupancy, Preservation, Maintenaiee aae Pratection of the Property: Borvoser's Loan Application; Leascholds,
HBorrower shali ocoupy . estahliah, and ase the Propeind s Borroser’s pancpal vesidence wathn singy disss after the execution ol .
this Security Tnstrument and shall continue o oceupy 03 Property as Borrosers principal restdence for af feast ane sear alter
the date of aceapancy . nfess Lender othertise agrees inwriniing, which cotsent shall not be nnreasonably withheld. or ke
extenmading circumstaiees cast which wre besond Borrow s control Borrower shatl nor deseroy - damage or onpaar the
Property. allew the Propesty 1o deienorue, oi commit waste coute Property Borrower shadi be i detalt iF any torienture
action or proveeding, whether vl or ermmal, s begun that in Feawior™s cood tanh judeinent coald esult v tocfeiture of the
Property o ailierwise materizlhv impasr the fen created by s Secnis Jistuinent or Feader's securmy sderest. Borrower vy
cure such e deiandt amd reinstate, as peosided i paragraph 1Sy cansmestbeaction o proceeding o be dismissed with acrahing
that. e Lender's vood faith determmation, prechides torferture ol the Borrow@r mterest an the Properts o other natersl
maparrent of te Ben created by this Seauris Bistrument or Lender < secunteontdess Borrower shalf abso be i defaatt o
Borrower. durmg thie loan applicition process. save materiabty false o macctede miomnion or statements 1o bender ior faled
t provide Lender with any matenal itorargteons o connechon with e foan cvidenees I /the Note mclidimg, bt not immed
to, represetitatens concerninge Borrons or's vecupaniey of tie Properts as o primcipal residente. ks Seaurity fnstrument s on i
Feisehiold, Boproweer sladl consply it all the provisions of the Teise 3 Bormser acgqiires tee ntle (o te Properta, the
feaschold and thye tee tde shad) mar merge unless Tonder agrees to the mereer s rting,

7. Protection of Lender's Rights in the Properts. H Borrower Lals o parfonm the coveania et areements contlisiied m
this Sectirity Instrument. or there s degal procecding that may sivifrantly attect Lender’s nighls o e Property caclas a
procecding in bankruptoy, probate, tor condemnation or forferwre o o entoree Tows on reculationsy, thaseader s do - and
paas bor witeser is neeessary eoprotedt the vidue of the Properts st fender's cehits mdhe Property . Feades™s achions nigy
mciwde st any sums secured by bies wiich s poonts oves s Secuniin lnstrament appeiring e colt, pan ing
resenable attorngy s Jees and entenng on the Proserts o ke repasrs. Althoogl Fender nny ke action ander tas paragraph
7. Londer does ot hine todo sa

Any amounts disbursed by Lender winder tis parasiaph 7 shind boconee whdittonad debt o Borroaser sectred by thin
Security Tnstrument. Cntess Borroser amd 1 etder agree o other terms of pavinent, Hiese amounts siail bese mierest tromi the
date of disbursement ac the Note rate and shall be pavable. st mrerest upon nohee from Lender o Borrower requesting
payiment,

8. Mortgage Insuranee, 1V Lender required mortgaze msinaee s acomdition af gk the Joan seeured by this Securnty

LLOKGYIE

[nstrunrent, Borroveer shafl pay twe premifis teqaired fopeinian the mortaage isteinee inetlect 100 Tor any reason, the

Murtgage iserence coverage reguared by Lender Tapses or ceases 1o he e etect, Borrower shald pay the preimums requsred to

M -
x Form 3014 /80
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- Fonder™s gddress staeed heres o ana other address Tender desianates by aotice 1o focroswer. Any aedsee prosaded for i this
Security Instramemt shatl be deenied o Tave been gieen o Borroaer oi Dender when miver as provided ot s paiagraph
OIS Governing Tass: Severability o This Seeorns Jodarmment JJedl e owovernad b federat B ond ke i o the
Cdurbsdiction i which the Fraperty s ocated - e the ecent that o prosiaon or Clanse of s Seaunine Bistraient or the Note
cothers wath wnpheable T Csech conthiel shad! not atectather provisions on dus Secaniy fnstnopent or the Note sl care be
given cHect withoar e comilictng provision, To this erd the provisons of tise Secounte fastrament and the Nowe are dechred
ta be severable

16, Boreewer™s Copy, Bostower shudl be erven one contormed vopes ol the Note ane Lo ilas Seeurity bistrunent

17, Tramsfer of the Property s a Beoneficial interest in Barrower, Uoall orany part of the Property or any interest it
s sobd oy ariederred corlachenelond micrest in Borrov e s osold or trnsderred and Boroseee s nat amateral persony wihont
Lender™ prior wntten corsent, Lender may . ot s optioae regute sineedate pasient ol of all stme secured by ins
Seeurity Instrament. However this option shall ol e esercised by Eender o exeroese s protibured by federad D as oi the dae
of this Seviriy Tastrument.

It Fender eservises this opaon. Leider shall oice Berrower noiice o acceteration The notice shatl prowide o period of pet
foss thanr 30 days fein the date the notiee s et ered e miaied sothor wnd Bortosweer must pan all suims secuved by this
Secunity Instiament. T o ey fabs 1o pas these sains prion o the esparation of Uas penod. Lender mus msohe amy cetiedies
permitted by s Security Tnstrumend wthout terdier notee or derand o Borrower

I, Borrower's Rignt o Keinstade, 30 Borrower ety certatls combiione Botroveer shudl have the nelit o hae
enfereenient of dis Securiy (esiremend desoonimeed ot any time poeos 1o the carhior o e S daes cor saei other perod s
applicable T i specidy pedyestatersent before sale ot the Proposts pastant oo mn poser of sale aotased i s
Sevurity Bstrmment or cheenty o Cadement eetopcee this Seciy Bstroment Hhose com@itions e that Borrower: o pass
Femder all sums wivich then would be dedgnder 1his Securus Insitnment aod e Noee as b newccelesinen had occtrred: on
cires any detault of ans other covemantyorTarreements o pads all expenses ineuped e entorane thes Seeartty [ostroment,
meluding, but not Bovred e ressoriebie attarreas ) feess and ad tabes s ietion as Fonder may reasomhis reguire o aasure
that the fren ot ths Secunty Insirnent. 1 ender= ashis mr the Propeits snd Botrewer™s oblizaton 1o pay e sums secaied by
s Securiy Istrnent skl continue onchanged 78 pon ranndatement by Borrower, s Secunty Tistrusient wind - the
abligittons secuted hereby Shall reman by citevnve el aoveletatom fad occurred However, s rieht w remsiate shatl
not appdy i the case ot sweceleration wnder parasraph £7

19, Sale of Note: Change of Loan Servicer, The Nore o o partab eeest o the Note egether sotd s Seeunty
Iistruntener don be seld ene or Dore owes without proor aotive 0 Porroser S sale o renlom achanee m the enuty chican
av the TLewn Seraeer ™ that vollects monthly pavinents due aeder 10 30te and o Secans fistienent There afso mas he one
or more chunges of e Lean Serveer unrebaed tesale o the Note 0 ibaaas o chanee o the L oan Servieer, Boreawer will he
Livei writlen nottee ot the clmee mseecotdanee soth pavaerapi 10 aises s Suyt aphicable Tne Phe sonce woll state e e and
address ot the new Loan Servieer and the addressy tooahiedn pasinens shondd efmied e Phe notiee will abso contin any other
itormetion required b applicable Les

20, Hazardows Substances, Boriower shaboaor core o pernat e prosen O, disposals stonaee, of release of am
Hazardows Substinees onor i iy Properte Borrowor st ot doo e wlow anwhna e e oo des anstiny adiecttng the
Property that o i stolaton of ans Finvponinental Tas The proscdise neos senverees STl st appdy 1o the presence. ise. o
stutage on the Properts of smsail guastiies of Hacdeas Sebsbanes thar e sonesdh recodaped fo e appropate o normal
restdentyd tses and o siantenainee of the Propesny

Borrower shadt prosptly e Tendey wrston notee of any nsesieasion, Chane demand, s s other actin by oany
govermental ot regtintor wrehes or prsate parts el tie Propemeand aey Hazardons Substancd of Enviranmentad Law
of which Borrower has actual kposledee 1 Bosrower Terns, ar s notined i ans woveramental on resdlators sinthorits .t
any remos b or other renediiion of sy Hazardows Sabstanee s tre S Properny s necessan, Bormowey st promptly ke
] pecessany rentedid actions accondence il oy pompental 1w

Atined i Ui paragroph 200 TLandons Substanees” are hose sulstances detimed o toaae o basardoos sabsiances by
Eoviropmentat Taw and the followine wbstanees wisolime, herosenes other fanable vr tovie petroleun prodits, TN 4o

Berbrendes . vobatiie solvents matetnds cantarmmy asbestos v tommaddefiyde and eadionactie e matlerials, As paed nl

Pestiendes ahe
. " . -
iy parigraph 200 "Eovronmental Fac means tederad faes aod Sas of the puosdicinm shore the Property s located that md

r

relate to Beafth, satetv or envisonsental progection CQ% ;s
NON UNHFORM COVENANTS, Bovrower and 1 ooder Turther covenant and agree as tollows 8 e :
21, Aceeleration: Remedies, Lender shall give notice te Boreower prior to accelecation follaw irg Barrewer's hreach q )

of any covenant or apgreament in this Secarity Istrament thut aet grior Lo aceclersion onder paragraph 17 untess
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—-Rate Caps—Flxed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ..19TH  day of ........ SHNE .19 .96...., and is
incorporated inio and shail be deemed 1o amend and supplement the Mortgsge. Dead of Trust or Secun‘ty Deed (the "Security

,lnstrumem") of the same date given by the undersxned (lhe "Borrowcr ) 1o secuﬁ go wer's Ad{:t.nsuble Rate Noe

‘TAL
(the “'Lender’’) of the same date and covering the property described in the Security Lnstrument and located a2:
7604 S. WOOD STREET, CHICAGG, ILLINOIS 60620

.......................................................................................................................................................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THME INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEZ.T THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVSNANTS. In addition 10 the covenants and agreements made in the Security Instrurnent, Borrower and
Lender further covenat and agres as follows:
A. ADJUSTABLE PAT: AND MONTHLY PAYMENT CHANGES

The Notr provides for a initiad interest rate of L850 4. The Note provides for changes in the adjustable
interest rate and the monthly ps. ments, as follows:
4. ADJUSTABLE INTERES{ 2. TE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The adjustable imerest rate | will p27 7aay change on the first day of ..., IOy LXK 2003 and
on that day every 12th month Lthereafter. Each 2zw o which my adjustable interest rate could change is calied 8 *'Change Dase. ™’

{B) The lodex

Beginning with the first Change Date, my afjurtable interest rate wili be based on an Index. The "Index’’ is the weekly
average yield on United States Treasury secunbes adju aed to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The rost recent Index Rgure availabie Zo-of the date 45 days before each Change Date is called the “*Current
Index.'’

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me potice of this choice.

{C) Cakulation of Changes

Before cach Change Date, the Nowe Hoider will calculate my pis: interest rate by adding .. TWO . AND. ONE. HALE.
percentage point(s) (....2.50%) to the Current Index. The Note HolZer will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limiis rat~d in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Noie Holder will then determine the amount of the monthly paymen that viould be sufficient to repay the unpaid
principal that 1 am expecied 1o owe at the Change Date in full on the Maturity rarC =t my new intersst rate in substantially
equal payments. The result of this calculation will be the new amount of my moiw'y. payment.

(D) Limits on Interest Rate Changes .

The interest rate I am required In pay at the first Change Date will not be greitler than 3:50, . % or less than
... 3220 % Thercafter, my adjustable interest rate will never be increased or decreased on (n;’ single Change Daie by more
than .. TWO... percentage point(s) (.2.C0. %) from the rate of interest 1 have been paying for e oreceding 12 months.
My interest raie will pever be greater than 11.50. %, which is catled the “*Maximum Rate*"

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my nev (onathly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly paymost 2iianges again.

(F) Notice of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and tzlephone number of a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s oplion 10 convert from an adjustable interest rate with intcrest rate limits 10 a
fined interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have & Conversiop Option that 1 can exercise unless [ am in default or this Section 5(A) will not permit me to do so.
The **Conversion Option®” is my option to convent the intcrest rate I am required 1o pay by this Noie from an adjusiable
rate with interesi rate limits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Ho[der during the period beginning on the first

Change Date and ending on the &ﬁkt‘hangc Date. Each dau: on v.hlch my tahle mteresl rate can convert to the new
fixed ratc is called the **Conversion Date.”’ *third
Tons

If [ want to exercise the Conversion Option, I must first mect cc 'I'hosc condmc:ns are that: (i) § must

Foim 3118 I8
{pags 1 of 2 pages)
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