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MORTGAGE 42 W
THIS MORTGAGE 1"Security Instrument”} is given on June 13 ,
1996 . The mortgagor i5°_3uUDITH K. CARZHER MARRIED TO JAMES (. CARAMER . .

("Borrawer”t.  This Security Instrument is oiven 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATION ¥*which is
organized and existing under ihe laws of THE UNITED STATES OF AMERICA, and whosc address is 79 West Monroe Street,
Chicago, TL 60603 ("Lender”). Burrower owes Lzoder the principal sum of

792203 ! (D QML

T o . -ow-- Dollars (U.S.3 120, 000.00 ). This
deht is evidenced by Borrower's fiote dated the same daie s this Security Instrumient ("Note"), which provides for menihly
payments, with the Tull debt, if not paid carlier, due and payab'e ea 01/00/258 . This

Security Insirument secures to Lender: (a) the repayment of the ebr evidenced by the Note, with interest, and ali renewals,
extensions and modifications of 1he Note; {b) the payment of all other sums, with interest, advanced under paragraph 7 te protect
the security of this Sccurity tnstrament; and (c) the performance of Bor‘over’s covenants and agreements under this Security
Instrument and the Nute, For (his purpose, Borrower does hereby mortgage, grancand convey to Lender the following described
property located in o COQK __ Coumy; llinois:
LOTS 27 AND 28 IN BLOCK 4 IN RESUBDIVISION OF BLOCK 4 OF/ MiLLARD AND
DECKER'S ADDITION TO CHICAGO. BEING A SUBDIVISION OF THAT FARY OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 39 NORTH, RINGE 13, EAST
GF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH CF OGDEN AVENUE, TI' COOK

COUNTY, ILLINQIS.
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PERMANENT TAX 1.D. NUMBER: 16-23-324-012-0000, 16-23~324-013-0000 o
op

which has the address of 2122 S0UTIH RIDGEHAY + _CHICAGO [N

{Streetf {Cityl
Winois _g0623 ~_{"Property Address™};
[Zip Codel
ILLINOIS -- Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9/90
MORI1 395 (Page t of 7

* STANDARD FEDERAL BANK, OPERATING NAME IN ILLINOIS IS BELL FEDERAL BANK.
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TOGETHER WITH aif the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixires now or hereafter a pant of the property.  All replacements and additions shall also be covered by this Security
instrurent.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warranis and will defend generatly ihie titie to the Property against all claims and demands, subject 1o any encumbrances of
record.

THIS SECURITY {INSTRUMENT combines uniform covenapts for mational use and non-untform covenants with limited
variations by jurisdiction 1o constiiute a uniform securily instrument covering real property.

UNIFORM TOVENANTS. Borrower and Lender covenant and agree as follows:

I. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Vuxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pav
1 Lender on the day monibly nayments arc due under the Note, until ihe Note is paid in full, a sum ("Funds™) for: {a) yearly
taxcs and assessments which may 4tain prierity over this Security Insirument as a lien on the Property; (b) yearly leaschold
payments ot ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (e} yearly morgage tasurance premiums, if any: and (f) any sums payabie by Borrower 1o Lender, in
accordance with the provisions of paragrap® 8. in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, a any time, ¢ollett and hold Funds m an amount not to exceed the maximum wmount a lender
for a federally related mongage loan may reguire-for Borrower’s escrow account under the federsi Real Estate Settiement
Procedures Act of 1974 as amended from Yime lotimc, 12 U.S.C. § 2601 er seq. ("RESPA"), uniess another law that applies
1o the Funds sets a lesser amount. 1€ so, Lender may;-aiany time, collect and hold Funds in an amouni not to exceed the lesser
amount. Lender may estimate the amount of Funds duc on 2he basis of current data and reasonable estimates of expenditures
of future Escraw ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is such an institution) or in any Federaldome Loan Bank. Leader shal! apply the Funds to pay
the Escrow Items. Lender may not charge Bosrower for holding and applying the Funds, uniuaily analyzing the Escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on‘the Funds and applicabic law permits Lender to make
such a charge. However, Lender may require Borrower 1o pay a one-titite charze for an independent real estate tax reporting
service used by Lender in connection with this foan, unless applicable law provides ofaerwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shali not be required to pay Boviowur any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on thie funds.  Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds. showing credits and dehits 10 the Funds'and the purpose for witich each debi
10 the Funds was made. The Funds are pledged as additional security for all sums secured by (his Security Instrument.

ff the Funds held by Lender exceed the amounts permitied 1o be held by applicable 'aw., Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amouni.nfti:¢ Funds held by Lender
at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amourt necessary to make up the deficiency  Borrower shall make ups the deficiency in no
more than twelve moathly payments, &t Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nsirument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ot sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sccurity Insirument.

3. Application of Payments. Uniess applicable faw provides otherwise, all payments received by Lender under
paragraphs | and 2 shail be applicd: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2: third, to imerest due; tourth, to principal due; and last, to any kate charges due under the Note,

Farm 3014 9/90
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4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and unpositions attributable to the
Property which may attain priority over this Sccurity Instrument, and feaschold payments or ground renis, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay ihem on ume
directly to the person owed payment. Borrower shall promply furnish 1o Lender all notices of amounts  be paid under this
paragraph. [f Borrower makes these payments directly, Borrower shall prompily furmish to Lender receipts evidencing the
paymenis.

Burrower shall prompily dischirge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
it weiting to the payment of the obligation secured by the lien i a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the fien in, fegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () seceres from the holder of the lien an agreement satisfactory to Lender subordinating the lien io
this Security Instrument. |f Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take ane or
more of the actiops sot forth above within 0 days of the giving of notice.

8. Hazard o Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against 1ass by fire, hazards included within the rerm “extended coverage™ and any other hazards, incinding
floods or {looding, for which Lender requires insurance. This insurance shall be mainsained in the amounts and for the periods
that Lender requires. The wserance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain coverage 1o protecy Liender's rights in the Property in accordance with paragraph 7.

All insurance policies and renesvals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies wn' renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if nov-made promptly by Borrower.

Unless Lender and Borrower otherwise agzée-in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is ecenndnically feasible and Lender's security is not lessened. 11 the restoration
or repair is not economically feasible or Lender’s security wop!d.be lessened, the insurance procecds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrewer. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lenter that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may wse thelpraceeds 1o repair or restore the Property or 1o pay sums
secured hy this Sccurity Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any ajplicetion of proceeds to principal shall not extend or
postpone the due date of the monthly paymemts referred 1o in paragraphs [and 2 erwhange the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insuraice pelicies and proceeds resulting from damage
1w the Property prior 1o the acquisition shail pass to Lender to the exient of the suins secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protectivn of the Propeity; dorrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal résidence within sixiy days after
the exccution of this Securily Instrument and shal! continue to accupy the Propenty as Borrower's riineipal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseat.sanii not be unreasonably
withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower shait aot destroy, damage,
or impair the Property, alluw the Propenty to deteriorate, or commit waste en the Propenty. Borrower siizal Be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfetture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinctate, as provided in paragraph 18, by causing the action ar proceeding 1o be dismissed with a
ruling that. in Lender's good faith determination, precludes forfeiture of the Barrower’s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if

Form 3014 9/90
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Borrower, during the toan application process. gave materially false or inaccurate information or statemests o Lender (or failed
to provide Lender with any material information) in connzelion with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. [ this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [If Borrower fails to perform the covenants and agreements
cortained in this Security Instrument, or there is a fepal proceeding that may sigaiticantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce Jaws or regulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may take action under this
paragraph 7. Lender does not have to do so.

Any amean; dishursed by Lender undey this paragraph 7 shall become addinonal debt of Borrower secured by this
Security fnsirument. nless Borrower and Lender agree 10 other erms of payment, (hese arnounts shafl bear interest from the
date of dishursement it the Note rate and shail be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insuranes, if Lender required mortgage insurance as a condiiion of making the loan secured by this
Sccurity Instrument, Borrower shait pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason,
the morigage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums required
tv oblain coverage substantially equivaléntio the morgage insurance previously in ¢ffect, at a cost substantially equivalent 1o the
cost to Borrower of the mortgage insurapce previously in effect, from an alternate monigage insurer approved by Lender, If
substantially equivalent mortgage insurance cverige is niof available, Borrower shall pay 10 Lender each month a sum equal w0
one-twelfth of the vearly mortgage insurance presiivin being paid by Borrower when the insurance coverage lapsed or ceased
10 be in effect. Lender will accept, use and retainindse paymenls as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no fonger be required, at the option o Leader, i mortgage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain morigage insurance in efisgt, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement betwien Borrower and Lender or appiicable law.

9. Inspection. Lender or its ageni may make reasonablc exiries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying ressonable cause (or the inspection.

10, Condemnation. The proceeds of any award or claim for damyess, divect or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance ip/iicy of condemsation, are hercby assigned and
shall be paid 1o Lender.

In the evem af a total taking of the Propenty, the proceeds shall be apprasl to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event o rattial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greaterthar-the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otie wise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by (ne fellowing fraction: (2) the
total amount of the sums secured immediately before the taking, divided by (b the faiv market value ofne Property immediately
before the taking. Any halance shall be paid to Borrower. In the event of a parial 1aking of the Pioperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured finmedintely before the
taking. unjess Borrower and Lender otherwise agree in writing or untess applicable law otherwise providzs, -the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrowet, ot if, after notice by Lender to Borrower that the condemnor offers o make
an award or sentle a claim for damages, Borrower faifs to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its aption, cither 1o restoration or repair of (he Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amoura of such payments.
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11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of
Borrower shall net operate 10 release the hability of the onginal Borrower or Bocrower's successors in interest, Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend titne for payment oF otherwise
modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the original Borrower
or Barrower's successors in intercst.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o1
preclude the excreise of any right or remedy.

12. Successors snd Assigns Bound: Joint and Severs] Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 7. Borrowcer's covenants and agreements shall be joint and several.  Any Boirower who ¢o-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interesian the Property under the terms of this Security Instrument; (b) is not personally obligated lo pay the sums
secured by this Secusity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommodzions with regard 1o the wems of this Security Instrument or the Note without that Borrower’s consent,

(3. Lean Cheipcs,  If the loan secured by this Security Instruinent is subject to a faw which sets maximum Joan
charges, and that law is finalecinterpreted so that the interest or other loan charges collected or to be collested in connection with
the loan exceed the permitted-liziits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit: and o) any sums already collecied from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choosc e make tiis refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [If a refund reduces priceipal, the reduction will be ireated as a partial prepayment without any prepayment
charge under the Note.

14, Notices, Any notice 1w Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable fav: requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by natice to Lender. Any notice to Leader shall be given by first class mail
w Lender’s address stated herein or any other address Lender designites by notice (¢ Borrower.  Any notice provided for in this
Security Instrumen; shall be deemed 10 have been given (o Jorrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security-!naivument shall be governed by federsl law and the Jaw of the
jurisdiction in which the Property is located. In the event that aiv/provision or chause of this Security Instrument or the Note
confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions af this Security Instrument and the Note are declared
1o be severable,

i6. Borrower's Copy. Borrower shall be given one conformed copy olithe Note and of this Security Instrumemt.

7. Transfer of the Property or a Beneficial Interest in Borrower, iflor any part of the Property or any interest
in it is seld or transferred (or if a beneficial interest in Borrowey is sold or transferredoand Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payzaent.in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thi: gotice shall provide a period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower muist pay i-sums securcd by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any remedies
permitted by this Security Instrumem without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain condstions, Borrower shatl have the right to have
enforcemen of this Sccurity Instrument discontirued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursuant te any power of sale conlained in this Security
fnstrument: or (b) entry of o judgment enforcing this Security Instrument. Those conditions are tha Borrower: (a) pays Lender
alt sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pavs alf expenses incurred in enforcing this Security Instrument. including, but
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not limited to, reasonable avorneys” fees; and (dy takes such achion as Lender may reasonably reguire to assure that the lien of
this Security Instrument. Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instriment and the obligations secured
hereby shatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partia interest in the Note (together with this Security
Instrument) may be sold one or nore times without prior potice 10 Borrower. A sale may resuli in a change in the entity {known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.  There also may be one
of mure changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bortower will
he given written potice of the change in accordance with paragraph {4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazzidous Substances, Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanceson or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Propenty
that is in violation of ziy Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quzatiies of Hazardous Substances that are generally recognized 1o be appropriate 10 normal residential
uses and to mamtenance ¢t fae Properly.

Borrower shall promptly eive Lender written notice of any investigation, claim, demand. lawsuit or other action by any
governmental or repulatory agency arprivate party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledse., i1t Borrower leamns, or is notified by any governmemal or regufatory authority, that
any removal or other remediation of any-T17zardous Substance affecting the Property is necessary, Borrower shall prompily tzke
all necessary remedial actions in accordance wuin Environmental Law.

As used in this paragraph 20, "Hazurdovs Substances™ are those substances defined as toxic ot hazardous substances
by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatite solvents, materiaiscontaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means fede'a) laws and laws of the jurisdiction where the Property s located that
relaie to health, safety or environmenial protection,

NON-UNIFORM COVENANTS, Borrower and Lendaer further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notics te Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (ut'not prior to acceleration under paragraph 17 unless
applicable Tuw provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(¢} u date, not less than 36 days from the dute the notice is given to Sorrowsr, by which the default must be cured; and
{d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and spieif the Property. The notice shall further
inform Boerrower of the right to reinstate after acceferation and the right to assertdn Yae foreclosure procecding the non-
existence of & default or any other defense of Borrower to acceleration and foreclosure.~ If the default is not cured on or
before the date specified in the notice, Lendec at its option may require immediate pynent in full of all sums secured
by this Security Instrument without furtber demond and may foreclose this Security Instrestent by judicial proceeding,
Lender shall be entitled 1o collect ai expenses incurred in pursuing the remedies provided in this paragraph 21, inclhuding,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali r2lease this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exeimption in the Property.

Form 3014 9/90
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24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)]

(] Adjusiable Rate Rider L] condominium Rider {3 1.4 Eamily Rider
L] Graduated Payment Rider C) Planned Unit Development Rider O Biweekly Payment Rider
1 Balloon Ridet (] Rrae tmprovement Rider O] Second Home Rider

K] Otheris) [specity| 5/30 MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(sr excuted by Borrower and recorded with it

’ e ) t)':’ ! P ,/"
X (:;54" g"n—--" SO X fo At i tade (Seal)
J S C. CARAHER - SIGNING FOR THE JUDITH K. CARAHER -Borrower

PURPOSE OF WAIVING HMESTEAD ONLY
) (Seal)
-Borrower
{Space Below 1kis Line For Acknowledgement]
TATE OF _ILLINCIS
S8
COUNTY OF COOK

1. YVETTE VASQUEZ , i Netory Public in and for said County and State,

do hereby centify that JUDITH K. CARAHER AND JAMES C. CARAHER, HER LUSBAND

]

personaily appeared before me and is (are) known or proved to me 1o be the person(s) who, Yeing informed of the contents of
the foregoing instrument, have executed same, and acknowledged said instrument to be a free azu volumtary act and deed and

executed said instrument for the purposes and uses therein set forth,

Witness my hand and official seal this 19TH day of JUNE , 1996

4 M LM“—, (SEAL)
J

My Commission Exguea _ - A
“OFFICIAL SEAL
YVETTE VASQUEZ.
LOTARY Boan “TATE OF WLINGITS

My Com - sion Exmores Q215,99

NOT&Y @

79 W. MONROE STREET
This instrument was prepared by KARIN GRUZALSKI CHICAGO, IL. 60603-4988
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SFE# 0203721178
Loan No. B3347595

FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER is made this __19TH  dayof ___June , 19 5g . and is incorporated into

and sha'l be deemedito amend and suppiement the Mortgage, Deed of Trust or Securivy Deed (the "Security Instrument”) of the
same date given Yy he undersigned (the “Bortrower”) to secure Borrower’s Five Year Fixed Rate Thinty Year Amortized Loan
Note (the "Note") to-drFl.l. FEDERAL SAVINGS AND LOAN ASSOCIATION¥1he "Lender”) of the same date and covering

the property described in/the Security Instrument and Iocated ai:

2122 SOUTH RIEGEWAY CHICAGO, IL 60623

5YRI

(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Covenants. In addition 1o the ‘envenants and agreements made in the Security Instrument, Borrower and
Lender further covenart and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest rate of L aud
rate and the monthly paymenis, as follows:

4. The Note provides for changes in the interest

INTEREST RATE AND MONTHLY PAYMENT CHANGEDS

(A) Change Dates

The interest rate T will pay may change on the first day of July (0 , 2801 _,and on
that day every sixtieth month thervafter. Each date on which my interest rate could change is called a "Change Date ™

(B) The Index

Beginning with the first Change Date, my interest raie wifl be based on an Index. Thespisi recent index figure
available as of the date 45 days before each Change Date is called the "Current Index.” 5 *Index” is the monthly
average yicld on actively traded issues of United States Treasury securities adjusted 1o a constart waturity of five vears

as made available by the Federal Reserve.

It the Index is no longer available, the Note Holder will choose a new index which is based upon comparabic
information. The Note Holder will give me notice of this choice,

(C) Calculution of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding Two
percentage points | 2.000 %) to the Current Index. The Note Holder will then round the result of this

additian to the nearest one-eighth of one percentage poim (0.125%). This rounded amount will be iy new interest
rate uatil the next Change Date,

3/95 fPage | of 2]

* STANDARD FEDERAL BANK, OPERATING NAME IN 1LLINOIS IS BELL FEDERAL BANK.

EIBGHIG




~ UNOFFICIAL COPY




UNOFFICIAL COPY

89347595

The tnterest rate on this loan will never exceed 12.500 percent per anowm,

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new inrerest rae in
substantially equal payments,

(D) Effective Date of Changes

My new mterest rate will become effective on each Change Date. 1 will pay the amount of my new monthly paymen
beginning on the first monthly paymen! date afier the Change Date unitil the amount of my monibly payment changes

again.
(E} Notict ol hanges

The note Holdor will defiver or mmail to me a potice of any changes in my inerest rate and the amount of my monthly
pavmeni before the effective date of any change. The notice will include information required by law to be given 1o
me and aiso the tdeapd telephone number of a person who will answer any question 1 may have regarding the notice.

ADDITIONAL NON-UNIFCEM COVENANTS. In addition o the covenants and agreements made in the Security
Insinunent, Borrower and Lendre funtber covenant and agree as follows:

24, ADDITIONAL INSURANCE. Ir'theevent that any, either or ail of the undersigned Borrowers shall clect to secure
life or disability insutrance, or botior-insurance of similar nature, in an amount, formn and company acceplable (o
the Lender as addinional security for taeindebedness hereby secured, the Borrowers agree (o pay or provide for the
pavment of all premiums on such nsurancs nolicies; and further agree that the Lepder may advance any premiums
due and payable on such insurance policies, ind add the amount so advanced in payment of premivms as additional
debt secured hereby, with inlerest at the Note rege,

25, RELEASE FEF. Netwithstanding Covenant 2107 the Security Instrument to the contrary, this Security
Instrument shatl be reieased upon payment 1o the Lended 21 the indebtedness secured hereby, pursuant to the terms
hereof and the paymem of its reasonable rclease fee.

26. ASSUMPTION POLICY. Notwithstanding Covenamt 17 of the Security Instrument, the Lender shali allow
assumption by a prospective purchaser of the property securing this wanprovided that; (1) Tie terms of the Note and
the Securily Instrument are not otherwisc in default. (2) The Lender shall wve the right to approve or disapprove the
creditworthiness of any assuraing party or parties and (o deny assamption ¢n the basis of lack of qualifications of the
assuming party or patties under the Lender's loan underwriting standards. (3) (n any and ali events, any Lender shail
have the right to charge an assumprion fee of the greater of 5400.00 or ONE percent { 1 %)
of the then oustanding principal balance of this loan, said assumption fre to be charged fo the exteni allowed by

unpreempted applicable siate law,

27. STAFF ATTORNEYS' FEES. The tenn "attorneys’ fees” shall incfude reasonable fees Charaed by the Lender
for the services of attorneys on its staff,

BY SIGNING BELOW, Barrower accepts and agrees 1o the terms and covenants contained in this Morigage Rider.
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M{/ / -BORKRGWER

JUDIAH C)\Rlém

X f:’% il i — [Seal]
' "BORROWER

JAMES C. CARRHER-SIGNING FOR THE PURPOSE
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