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L 7T GRANTOR
| MATKE W. BCHWIDT
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g'LENDER: First Bank of 3Zouth Daketa (National Association}
| A NATIONAL BANKING ASSOCIATION

! 141 NORTH MAIN AVENUEB |
i_ SIOUX FALLS, BD 57117

|
o rond Bropar 1

1. GRANT. For good and valuable consideration, Grantor hersby mortgages and wamants to Landar identified above, the real proparty describad in Schedule A
which is attached to this Mrogage and incorporated haremn together with all future and present improvaments and foduras; privileges, hereditaments, and
appunenances; jeasas, lice/lses and other agreements, easoments, royalies, leasehold aslate. ¥f a leasshald, renis. issues and profits; water, well, ditch, reservair
end minaral nghts and stocks, and standing tmbar and crops partaimng to the real property (suntulatively “Proparty™)

2. OBLIGATIONS. This MMoryega shall secure the payment and perdormance of alt of Barrowser's and Grantur’'s present and future, indeblodness, Habilities,

obiigatons and covenants {cumuiathelr "Cehigations™) lo Lender pursuanrt fo:

{a) this Mortgage and the fol'using agreemaent

BRINGIPAL AMOUNT/ YT ONOTE! TTETTTNATORITY

i CREDIT LIMIT | AGREEMENTDATE { ~ DATE -
| f

i ’ ;

300,000.G0 top3/21/13%6  03/21/2001 ¢

.
AP -
ST e S
1 B [

(H) alt ranewals, extensions, armendments, modificaticns. reslacements or substiutions to any of the iorim% ) ; , i1 1O
(¢} mpphcabia taw. - S5 s B2y wm-F A 5D252 1 %
) : COOY TOUNTY RECORDER

3. PURPOSE. This Mortgage and ths Obligations describad hejoin e exaecuted and incurred for consumar purposes.

4. The lolat emount of incebtedness advanced by this Mangage Cndar the promissery note or agrasment (the "NCTE™} secured heraby may increase of
decrease from tima 1o tme. but the total of all such indablednass so secu 84 shail notexceed §  300.900.06 plysinlerest, soliection cosls, and
amounts advanced to profect the iien of this Morigage The Note socurad he/eby vidences a "Revalving Cradit™ as gafined in 815 1LCS 205/ 1. Tha flen of this
Mortgage secures payment of any existng indebladness and huture advance mada pursuant to tha bote. 1o the same axtent as If such future sdvances were made
on tho dats of tha axecution of this Mongage, without regard to whether or not neia s any advance made at the tima this Mortgage is executed and without regard
™ whather or hot thete (s any indebledneass outstanding al the lime any advance ivomara,

5. EXPENSES. To the extent parmitted by law, this Morligage securas the repayrioit 4ol amounts pxpended by Lender to perform Grantor's covenants under
this Morigage or 1o maimain, preserve, or disposa of the Property, induding but net limited I, amounts expended for the payment of taxss, special assessments, of

insurance on the Property, pius interast theraon, PRV
' PR3 1'7

8. AEPRESENTATIONS, WARRANTIES AND COYENANTS. Grantor revrasents wairata and coverants to Lander that: e

ta) Grantor shall maintain the Property tres of ail iens, security inleresis encumbrances and arns except for this Mortgage and lens and encumbrances of
. record;
{b) Neithar Grantor nor. to the best of Grantor's Wnowlsdge, any other party has used, guns-ated, rslaased, discharged, stored, or dispossd of any
*Hazardous Malenials® as defined herein. in connecton with the Property or ransporied any Hain dnl s Matenals 10 or from the Property. Grantor shall not
sommit or permit such actions 1o be tehen in We future The lerm "Hazardous Materigis™ shall mesn roy hazordous wasts, toxde substarces, or any othar
substance, material or wasie which is or bacomes reguiated by any governmental authority including.'but nat limited to. (i} petroisurm; (i) fable or nanfriabia
asbestas; () polychicrinsied biphenyls: (iv) thosa substances, materials or wasles designatad as B a; ardous substancs”™ pursuant o Section 211 of the
Clean Water Act or listed pursuant to Saction 307 of the Clean Walar Act or any amendments of replacerients to thass statutes; (v) those substances,
materials or wastes defined as a “hazardous waste™ pursuan! (o Section 1002 of tha Rescurce Consarvaticn and Recovery Act or any amendments of
replacements to that statute, or {vi} thosa substances, maternials or wastes defined as a "hazardous substance” pursianyto Section 101 of the Comprahensive
Environmenta) Rasponse, Compensation and Liability Act, or any amendmants or raglacemants to that statule or (ny © her similar statute, rule, ragulation or
ordinance now or horea'ter in seffect;
(c) Grsnlor has the rignt and is duly authonzed to exscute and perform its Obligations under this Mortgage and these actizns do net and shall not confiict with
the provisiors of any statute, regulation, ordimance. rule of law, contract or other agraemeant which may be binding on Grantsr avany tme:
{d} No action or proceeding Is or shail be pending or threatenad which might materially affect the Property, and
{8} Grantor has not violaled and shall not viciate any statute, ragulation, ordinanca, rule of taw. contract of other agreemant which might matanally affect the
Broperty (including, but not fimitad to, these gaverning Hazardous Materiais) or Lender's rights or interest in the Proparty pursuant to this Mertgaga.

Y. TRANSFERS OF THE PROSERTY OR BENEFICIAL INTERESTS IN BORAROWERS. O sals or ransior 1o any person without the prior writtan approval of
Lender of all or any part of the real property described in Schadula A, or any intersst tharein, ar of ail or any banaficial intarast in Borrower or Grantar {if Borrawesr or
Grantor is not & natural parson or parsons but is a cormaration, parnerstup, trust, or other lagal entity), Landar may, at Lender's option declare the sums secured by
this Mongage 1o be Immadiately due and payable, and Lendar may invoke any remedies permitted by the prormissory note or ather agreement or by this Morigaga,
unless otharwise prohibhed by federal law

8 INGUIRIES AND NOTIFICATION TO THIRD PARTIES. Grartor hefaby authorizes Landar ¢ contact any third party and make any Inguiry pertaining to
Grarttor's financial candition or the Property  In addiion, Lendar is authorizad to provida oral of written natice of its intarest in the Property (o any third party.

8. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take of fal 1o tuke any action which may cause or permil the termination
or the withhoiding of any payment in connection willl any lease or other agresment ["Agreemant’) pertaining to the Property in additan, Granior without Lender's
prior writter consent, shall nat  {a) cotlect any monies payable under any Agresmant more than one month in advancs, (b} modily anv Agreement. (c) assign or
aljow a ﬁar}. sacunty interest or other sncumbrance to be placad upon Grantor's right, tite and intares! in and o any Agreement of the amounis payabie thereunder,
or (3) termirate or cancel any Agreament except for the nonpayment of any sum er olher material breach by the other party thoreto  If Grantor racefves at any ima
any written communication assorting a detault by Granlor under an Agreement ¢r purporting (o terminate or cancet any Agreement, Granter shall promplly ferward
& copy of such communication (and any subsequent cormmunications relaling thareto} to Lender

16. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lencer shall ba antifed to notity or require Grantos o notify any third party [incluging, but n3t
Hmiled to, lessees, Icansees, governmental authorities and insurance companias) io pay Lender any indabtedness or obligation awing to Grantor with respect (o the
Property lcumulativety “indebtednass™ wheathar or ot a default exists undar this Morigage Grantor snall diligantly collact the indebladnass owing to Grantor from
these third parties unti the giving of such nolification  1n the avant that Granior possessas of recgives possession of any instrument or other remittances wilh
respect o the Indebiednass foliowing the giving of such notification or if the instruments or o'her remitiances constitute the prepayment of any Indabiadness or the
payment of any insurance of mnation procseds, Grantor shall held such instruments and other remitances in bust for Landar apart from its sthar proparty,

andorsa the Instruments and ether remittancas to Lendar, and immediately provide Lendar with possession of the instruments and ofier remitlancas. Lander shall
be entitiec, but not required to coffect (by legal proceedings or otharwise), axterd the tima for payment, compromise, exchange or relsase
upon, or ctherwise satfe any of the indabtadness whether of not an evant of Jalaull exists under thic Agreement. Lendar shali not be |
action, eror, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therstrom.

.
LHEMTS s 1154 tfﬁ”) Pegetote ey

any obligor of coliateral
(a.b{e to Grantor for any




UNOFFICIAL COPY




o UNOFREJGIAL & OP Y..onsessisee

. ILLINOIS ABSTRACT
L MORTGAGE 125//7 m17
96498117

S ““erantor BGRAOWER ]
I WAYNE W. BCHMIDT ‘ 4
f & |
' 1
! |
ADDRESS | o ADDAESS %
30& COUNTRY LN H 204 COOUNTRY LN |
UES PLAINEBE IL 600168801 ! DES FLAINRS 1L 600168301 Jx
JLENDER: pirgt Bank of South Dakota (National Association} . SOFT-10 DEHALTY £34 60
A NATIONAL BANKING ASSOCIATION
141 NORTH MAIN AVENUR J

8I0OUR FALLS, BD 57117

1. GRANT, For good and valuabls consideration, Grantor haruby mortpages antl warrants o Lender identified above, the real property describad in Schedula A
which is alteched to this Moarlgage and incorporated herein together with all future and present improvements and fixtures; privileges, hereditaments, and
appurtenances, leases, lice .ces and other agreements, sasamants, royaltios, leasehoid estale, if a leasehold; rents, issues and profits; watar, well, ditch, resarvoir

P
and mineral righls and str¢ics, ind standing timber and crops peraining to the real property (cumulatively “Froperty™).
2. OBLIGATIONS. This ‘acrigage shall secure the payment and porfarmanca of all cf Borrower's and Gramor's prasent and huture, Indebtednsss, liabilities,
obligations and cavenants (cumsatively "Obligations™} 1o Lender pursuant 1o:

(&) this Morigage and the 1oll wig agreemant:

TN PHINCIPAL AMOUNTS i' TTTTTUNGTE] T ) TMATURITY
V. CREDIT LMIT | AGREEMENTOATE | DATE
| !
I 170,000.00 ! 03/21/199¢ ! 0372172661
1 |
| s | BEFT-G2

(b) all renawals, axtensions, amendments. modifical ons, Lapfaceménts or substitutions o ar{y of the 16r5 2- '
{c) applicable law, - #3530 5 .
o ] . ) : COOR COUNTY RECORGER

3. PURPOSE. This Mortgage and the Obligations dascribed \ierai are axecuted and incutrad tor consumer purposes,

4. The tola! amount of indabtednass advanced by this Mortgazy rinder the promissory note or agrasment (the "NOTE") secured herehy may increase or
decrease from time to time, but tha total of all such indebtedness so sect ed shail not axceed § 166,000.06  plus Interest, collaction costs, and
amounts advanced o protect the lien of this Mortgage The Note secured hersoy evidences a "Revolving Credil” as dafined in 815 ILCS 205/4 1. The lien ol this

Mortgage securas paymant of any existing indabledness anc future advance made pursuant to the Note, to the same sxtent as if such future advances were made
on the dale of the sxecution of this Mortgage. without regard to whethsr or novthersis any advance made at the time this Morlgage is executed and without regard

to whether or not thera is any indebtedness outstanding at the lime any advance i muda.
5. EXPENSES. To the extent permitted by law, this Mcrigage securas the repayirer. of ali amounts expanded by Lender ta perform Grantor’s covenants under

this Morigage or te maintain, preserve, or disposa of the Property, including but not limite< to) amounts expended for the paymant of taxes, special assessmaents, of

Insurance on the FProperty, plus intarast thereon P 1.7
P Y

6. REPARESENTATIONS, WARRANTIES AND COVEMNANTS. Grantar represents, wariar is-wnd covenants to Lender that:
“{a} Grantor shall maintain the Property frea of all lisns, security interests, encumbrances and ¢*zms except for this Moripage and liens and encumbrances of

. tecord;
(b} Neithaer Grantor not, to the bgst of Granfor's knowladge, any other party kas used, goneraled, released, dischasged, stored, or disposed of any
“Hazardous Materials” as dafined herein, in connaction with the Proparly or transported any Hazarious Matarials 1o of from the Property. Grantor shall not
- commit or perinil such actions to be taken in the fluture. The term "Hazardous Malerials™ shall mean 370w bazardous waste, toxic substances, or any other
substance, material, or wasta which is or bacomas regufated by any governmantal autherity inciuding, Jsut 7.0t limited to, {i} petraleum; {ii) friatle or nonfriable
asbestos; (lii) polychlorinated biphenyls; (iv} those subsiances, materials or wastes designated as a “hizirdeus substance” pursuant to Secticn 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendrnents cr replacemaits to these statutes; (v} thosa substances,
materials or wastes daefined as a “hazardous wasle”™ pursvant lo Ssction 1004 of the Resource Conservaton and Recovary Act of any amendmants or
replacemenis to that statuts; or {vi) ihoss substances, materials or wastes defined as a “hazardous substance” pursyuni o Section 101 of the Comprshensive
Environmental Response. Compansation and Liability Act, or any amendments or replacemaents to that statute or a1y ott er simiiar statute, rule, regulaton ar
ordinance now or herealier in effec),
(¢} Granter has the right and is duly authorized to exacute and perioim its Obligations under this Mertgage and these acuors do not and shall not conflict with
the pravisions of any statuts, regulation, ordinance, rule of law, contract or other agreement which may ba binding on Grantor a'any time;
{d} No action or proceeding is or shall be pending or threatened which might matarialiy aftect the Property; and
{6) Grantor has nol violated and shall not violate any statute, regulation, ordinance, rufe of law, contract or other agraement whi 3 o ight materially affec! the
Proparty (including, but not limited to, those governing Hazardous Materials) or Lander s rights or interesl in the Property pursuant @ this Mortgage.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfar to any person without the prior written approval of
Lender of all or any part of the real property dascribed in Schedule A. or any intares! thesein, or of all or any banaficial interest In Borrowar or Grantor {if Borrowsr or
Grantor Is nat a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, al Lendar's option declare the sums secured by
this Morigags to be immodiately due and payable, and Lender may invoke any remaedies permitied by the promissory note or other agrsement or by this Mortgage,

uniess otherwisa prohibited by federal taw.

8. INQUIRIES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender fo contast any third party and make any ingquiry pertaining 1o
Grantor's linanclal condition or the Property. In additicn, Londer is authorized to provide oral or written notice of its interest in the Broperty io any third pany.

9. INTERFERENCE WITH LEASES AND QTHER AGHEEMENTS. Grantor shall not taka or fail 1o take any action which may cause or parmit the termination
or the withholding of any payment in connaction with any lease or other agreement {"Agreemant”) pertaining to the Property. In addition, Grantor without Lender’s
prior written consant, shail not: (a) collect any monies payable under any Agreement more than one month in advance; (b modify any Agreemant; {c] assign or
allow alien, security interest or other ercumbrance to ba placed upon Grantor's night, title and interest in and lo any Agreement or the amounts payable thereunder;
or {d) tarminate or cancel any Agreement sxcept for the nonpayment of any sum cr other material breach by the other party tharsto, )f Grantor receivas at any time
any writan communication asserting a defaul! by Grantor under an  Agresment or purporting to terminate or cancel any Agreemant, Grantor shall promptly forward

a copy of such communication (and any subsequent communications ralating thereta) to Lendar.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendor shall be eniitied to rolify or require Grantar to notify any third party {lncluding, but not
limited to, lossees, licansees, governmental authorities and insurance companies) ta pay Lendsr any indebledness or obligation owing to Grantor with respect to the
Property (cumulativety “Indebtedness”) whothaer or not a delault exists under this Morigage. Granter shall diligently collact the indebtedness owing to Grantor from
these third parties untfi the giving of such notification. In the even! that Granlor possesses or recaives possession of any instrument or other remittances with
respect 1o the Indebtedness following the giving of such notification or if the instrumants or other remiflances constituta the prepaymen: of any Indebtadness or the
payment of any insurance or condemnaticn pracaeds, Grantor shall hold such instruments and cther remiltances in trust for Lander apart from its other propetty,
endorse the instruments and cthér remiitances to Lender, and immediately provide Lander with possaession of Iha instruments and other remittances. Laender shall
be entitted, but not required to collect (by legal proceedings or otherwise), extend the time for payment. compromise, axchange ar release any ctiigor or coliateral
upon, or otherwise seftle any ol the indebtedness whather or not an evant of dafaull exists urder this Agreement. Lender shall not be i to Grantor for any
action, error, mistake, omission or delay periaining to the actions described in this paragraph or any damages resuiting therefrom.

LHEMTG Rev. 1154 617 Pagetold __ ______ inkias
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11. USE AND MAINTENAMCE HME;E“L@J:A*:—"‘@ ta maintain tha Property in good condition.
Grantor shall not commit or permit any tetlo i respe rapaity=Gr shiefselths Property solely in compliance with applicable law

‘ and Insurance policias. Grantor shall not make any alterations. additions or improvemenis 1o the Properfy without Lender's prior weitten consent. Withaut limiting
the foregoing. all alterations, addiions and imptovements made to the Property shall be subject tc the intarast belonging 1o Lendar, shall not ba removed without
Landar's prior wzitten consent, and shail be made at Granlor's sofe 8xpense.

12, LOSS OR DAMAGE. Grantor shall bear the antire risk of any loss, thefi, dastruction or damage {cumulatively "Loss or Damage”) lo the Property or any
portion thereo! from any case whatscever. In the avent of any Loss or Damage, Grantor shall, at the apticn of Lender, repair the affected Property to its previous
coriditon or pay or cause to be paid to Lendar the decrease in thae fair market vafue of tha affacted Property.

113. INSURANCE, Granlor shall keep the Property insured for its full value againsi all hazards Including loss or damege caused by fire, collision, theft, fiood
{1 -applicabla) or other casually. (Grantor may obtain insurance on the Property from such companies as are acceptable to Lander in its sole discration. The
Inssirance policias shall require the insurance company to provide Lender with at leas! thirty {30} days’ written notice betfore such policles are altered or cancelied
In any manner. The insuranca pelicies shalt name Lender as a morigages and provide that no act or omission of Granter or any other person shali affect the rght
of Lender ic be paid the insurance proceeds pertaining to the loss or damage of tha Property. At Lender's option, Lender may apply the insurance procaads to
the repair of the Property of require tha insurance proceeds to bs paid to Lender. in the avent Grantor fails to acquire or maintain insurance, Lendar (after
providing notice as may ba requirad by law) may in its discration procure appropriate insuranca coverage upon the Property and charge the insurance cost shall
be an advance payable and bearing interest as dascribed in Paragraph 27 and secured horeby. Grantor shall furnish Lender with evidenca of insurance
indicating the required coverage Lender may acl as attorney-in-fact for Grantor in making and seftling claims under insurance poilcies, cancelling any policy or
endorsing Granlor's nams on any draft or negotiable instrumnent drawn by any insurer.  All such insurence poiicies shall be constantly assigned, pledged and
deliverad 1o Lender for further securing the Obligations. In the event of ioss, Grantor shall immediately give Lendar written notice and Lender is autherized to
make proot of loss. Each Insurance company is directed to make payments directly to Landar instead cf to Lendar and Grantor. Lender shall have the right. a!
Its sole option, to apply such monles towerd the Obligations or toward the cost of rebuiiding and restoring the Froperty. Any amount applied against the
Obligations shall be appliad in the inverse order of the due dates thereol. in any ovent Grantor shall be obligated to rebulid and restora the Property.

14. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or privale covenanls affacting the
uss of the Praparty withou Lender's prior written congent. |f Grantor's usa of the Proparty becomas a nonconforming use under any zoning provision, Grantor
&hall not cause or parmit'suctk use 1o be discontinued or abandoned withoul the prior written consent ef Lender. Grardor will immediately provide Lender with

written notice ot any proposed 7.iunges to the zoning provisions or private covenants atlacting the Property.

15. CONDEMINATION, Grap’or. shall immediately provide Lender with writlen notice of any actual or threataned condemnation of eminent domain
proceading pertaining to the Propart;,. » b monles payable tu Grantor from such condamnation or taking are hereby assigned to Lender and shall be applied firs!
te the paymant of Lander's attorngy=’ess, legal expenses and cther costs (including appraisal lees) in connection with the condemnation or eminent domaln
proceedings and then, at the option of Lis.dwr, to the payment of the Obligations or the restoraticn or rspalr of the Property. (n any event. Grantor shall be

obfigated (o rastore or refair the Property.

16. LENDER'S RIGHT TO COMMENCL O3 NDEFEND LEGAL ACTIONS. Grantor shall immaetiately provide Lander with written notice of any actuat or
threatened action, suit, or other procesding ae_ung the Proporty. Granlor hereby appoints Lander as its attorney-in-fact to commence, intarvans in, and defend
such actions, suils, or other legal proceedings and to'comprorisa or setle any claim or controvarsy pertaining thereto. Lender shall not be fiable to Grantor for
mny action, error, mistake, omission or delay pertainiag 2o v actions described in this paragraph or any damagaes resulting therefrom. Nothing ¢artalned herein
wilt pravent Lender from taking the actions described in *iis paragraph in its own name.

17. INDEMNIFICATION. Lender shall not assume or b responsible lor the perfarmance of any of Grantor's Obligations with raspect o the Proparty under
any circumstances. Grantor shall immadiately provide Lendar znr s shareholdars, directors, officers, employass and agents with wiitten notice of and indemnify
and hold Lendar and its sharehoiders, directors, olficers, émploy 1es'and agents harmiess Jrom all cdaims, damages, liabiiites (including attcmays® faes and legal
axpenses), causaes ol action, actions, suits and othar legal proceacing: {cumulatvely “Claims”) penaining to the Proparty {including, but nct limlied to, those
invoiving Hazardous Materials). Grantor, upon the request of Land, skall hirs legal counsal to defend Lander from such Claims, and pay the attornays’ fées,
fegal axpenses and othar costs incurred in conneclion therewilth. In ing allernative, Lender shall be entitiod to emplay its own lagal counssl to defend such
Claims at Grantor's cost. Grantor's obligation to indemnify Lender shall survive e termination, ralease or foreciosure of ihis Martgage.

18. TAXES AND ASSESSMENTS, Grantor shall pay all taxes and assevsments relaling to Froperty when dus. Upan tha request of Lendar, Grantor shall
deposil with Lander sach month one-twelfth (1/12} of the estimated annual insurince premium, taxes and assessments periaining ta $ie Property. So long as
there is no default, these amounts shail be applied to the paymaent of taxes, assesatrants and insurance as required on the Proparty. in the avent of default,
Lender shali have the right, at its scle option, to apply the funds so held lo pav any tuxss rr against the Obligalions. Any funds applied against the Obligations
shall be applied In the reverse order of the dus dale thereof

19. INSPECTION Of PROPERTY, BOOKS, RECORDS AND REPORTS. Granior shal! allw Lender or its agenls to examine and inspect the Property and
exarrine, inspect and maka copies of Grantors books and records pertaining to the Property fr7 =i tims to time. Grantor shall provide any assistance recuirad by
Lenddr for these purposes. All of the signatures and information contained in Grantor's books and ricoids shall be genuine, true, accurate and complete in all
respects. Grantor shall note the existence of Landar's interast in its books and records perlaining 0 the Property. Addilionally, Grantor shall report, in a form
satisfaciory fo Lender, such information as Lender may request regarding Grantor's financial condition & #ia Property. The Intormation sha!l ba tor such periods,
shall reflact Grantor's records at such time, and shall be rendered with such frequency as Lendar may des’y,nete. All information fumished by Grantor to Lender
shall be true, accurate and complets in alf respects.

20. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lendar, Grantor shall deliver 1 enittar, or any intended iransterse of Lendar's
fights with respect to the Obligations, a signed and acknowledged stalement spacifying (a} the outstanding balan':e or-ths Obligations; and (b) whether Grantar
possesses any claims, defenses, set-offs or counterclaims with respect io the Obligations and, # se. the nauis of such clalms, defenses, set-offs or
counterclaims. Grantor will be canclusively bound by ary representation that Lender may make lo the intended ransrteres 't respect o these matters in tha
even! that Grantor fails to provide the raquestad statement in a timely manner.

21. DEFAULY. Grantor shall be in default under this Mortgage in the avent thal Granter or Borrower:
{a) commils fraud or makes a material misreprasentation at any (ime in connection with the Obligations or this Mortgare, lacluding, but not limited to,

faise slatements made by Grantor about Grantor's incoma, assets, or any other aspacts of Grantor's financial condition;
(b} falls to meet the repayment terms of the Obligatians, or E?
(¢) viclates or fails to comply with a covenant contained in this Morigage whick adversely allects tho Properiy or Lendar's nights ‘atha Property, including, <~
but not lirnited 10, translering titla to or selling the Freparty without Lender's consent, failing to malintain insurance or lo pay laxes on the Property, allowing  -'»
a lien senior tc Lender's to result on the Proparty without Lender's writien consent, allowing the taking of the Proparty through aminent domain, aliowing [ 2
the Property to be foreclosed by a lienhalder other than Lerder, committing waste of the Property, using the Pro&)erty iiv & manner which would ba 7%
destructive to the Preperty, or using the property in an illegal manner which may subject the Property 10 seizure or confiscation. |
(9
~1

22. RIGHTS OF LENDER ON DEFAULTY. it thore is a default under this Mortgage, Lender shall be entitled o exerciss one or more of the folfowing remedies
without notics or demand {(except as required by faw)-
{a) tc lerminate or suspenrd further advances or reduce the credil limit under the promissory noles or agreements evidencing the obiligations;
{b} lo declare the Oblipations irnmadiately due and payable in full;
(¢} to collact the outstanding Obligations with or without resorting to judicial precass;
{d) to recuire Grantor tc delivar and make avaiiable to Lender any parsonal property conslituting the Proparty at a place reasonably conveniant to Grantor
and Lerder,
{8) to collect all of the rents, issuas, and prefits from the Property from the date of defauit and thersaftar;
{f} to apply for and oblain the appoiniment of a receiver for the Frobaerly without ragard to Granter's linancial condition of solvency, the adequacy of the
Property o sacure the payment or parformanca of the Obligations, of the axistence of any wasta to the Property;
[8) to foreclose this Morigage;
{n} to set-off tha Obligations against any amounis dus o Grantor or Borrower including, but not Jimitad to, monies, instrumants, and deposit accounts
maintained with Lender; and
(1} 1o exercise alf othar rights available to Lender under any other written agreemont or applicabla law.
Lendar's rights are cumulative and may be axercised together, separately, and in any order. !n the eveni that Lender institutes an action seaking the recovery of
any of tha Property by way of a prejudgment remady in an aclion against Grantor, Grantor waives the posting of any bond which might otherwise be required.

23. APPLICATION OF FORECLOSURE PROCEEDS. The procseds from the foreclosure of this Mortgage and tha sale of the Property shall b appiied in
tha following manner: first, to the payment of any sheriff's fee and lhe salis!action of its expenses and costs; then io reimburae Landar for its expenses and costs
of the sale o7 in connection with securing, praserving and maintaining the Property, seeking or oblaining the apaointment of a recalver for the Property, {including,
but not limited 10, attorneys’ lees, legal expenses, filing fees, nolification cosls, and appraisal costs): then to the payment of the Ohligations; and then to any third

party as provided by law.
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© 24, WAIVER OF HOMESTEAD hi:!NECF;I rgreby :&I homa‘:sad @ Pm ns to which Granter would ciharwise be
anitled under any applicable law. 1t a 4 §hd belh sigringhtbid Mafga on &Ltb# spouses s an owner of the Propsrty, then the othor

* spouss is signing for the scle purpose of waiving such humestead rights and othes axemgplions.

25. COLLECTION COSTS. !If Lender hires an attornay to assisi in collecling any armount due or enforcing any right or remedy undar this Mortgage, Granior
agrees 1o pay Lender's reasonable attorneys’ fees and costs.

26. SATISFACTION. Upon the payment in fulf of the Obligations, this Morigage shall be sabisfied of record by Lender.

27. REIMBUASEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to the extent parmitted by law, Grantor shall immaediately reimburse
Lender for ali amounts (including attomays’ lees and legal expenses) expendod by Lander in the performance of any action equired 10 be taken by &mtor or
the exercise of any right or remedy ol Lender under this Mortgage, together*with intarest therecn at the iower of the highest rate described in any Obligation or
this highest rate aflowed by faw trom the date of payment until the date of reimbursement. These sums shali be inchided in the definition of Obligations herein
antl shall be secured by the interast granted herain.

28. APPLICATION OF PAYMENTS, All paymenis made by or on behalf of Grantor or Botrower may be applied against the amounts paid by Lender
(including attorneys’ foes and legal expensesl, to the extant parmitted by law, kn connaction with the exsrcise ol ils rights o remadies describsd in this Mortgage
and then to the payment of the remaining Obligations in whatever order Lendar chuoses

29. POWER OF ATTOHNEY. Grantor hereby appoints Lander as its attorney-in-fact to endorse Grantor's nama on all instrumenis and other documents
pertalning to the Obiigations or indeblednass. In addition, Lender shafl be entitled, bul not required, to perform any action or exscule any document required to
be taken or executed by Grantor under this Mortgage Lender's performance of such action or execution of such decumettts shall not relisye Grantor from any
Chligation or cure any defauit under this Mortgage. The powsrs of attorney described in this paragraph are couplad with an interest and are irevocable.

30. SUBROGATION OF LENDER. Lender shall be subrogaled to the rights of the holder of any previous lian, security Interest or sncumbrance discharged
with funds advanced by Lendar regardless ot whether these liens, security intererls or cther encumbrances have been released of record,

31. PARTIAL RELEASE. Lander may relsase its interest in a portion of the Property by execuling and recording one or more partial releases without
affecting its interest i the ruriaining porticn of the Property. Except as provided in paragraph 26, nothing herein shail be dasmiod to obligate Lender fo release
any of its interest in the Plopary.

32. MODIFICATION AND W2'VER. The moditication or waivar of any of Grantor's Obligations of Lender's rights under this Mortgage must be contained ina
writing signed by Lendar Lender may perform any of Grantor's Obligations or dalay or fait to exercise any of its rights without causing a walver of thosa
Obligations or righls. A waiver on_unk occasion shall not constitule a waiver on any other eccasion. Grantor's Obligations under this Morigage shall nol be
affected if Lender amands, compronirar axchanges, laifs to exercise, impairs or releases any of the Obligations belonging to any Grantor, third party or any of
its rights against any Granter, third parts ot the Property.

33. SUCCESSORS AND ASSIGNS. 7 his nfortgage shall be binding upon and Inure to the benefit of Grantor and Lander and their respective successors,
assigns, trustees, receivers, administralors, parsonal representatives, jegatess and davisees.

34. NOTICES. Any notice or other communication.'n ba provided under this Mortgage shaff be in writing and sant o the partiss at the addresses described in
this Mortgage or such other address as the partier mzy_casignale in writing from timo to time Any such notice so given and sent by certified mall, postage
prepalid, shall be daemed given three (3} days after such nolice is sent and any other such notice shall ha desmed given when received by the person to whom
such nolice i¢ baing given.

35. SEVERABILITY. It any provision of this Morigage viulates the law or Is unenferceabls, the rest of the Mortgage shall continue to be valld and enforceable.

38. APPLICABLE LAW. This Mortgage shall be governed by b= laws of the sfate where the Property Is located. Grantor consents to the jurisdiction and
vanueg of any court localad in such state

37. MISCELLANEOUS. Granlor and Lender agree that time is oty o essonce. Grantor waivas pressntment, damand for payment, notice of dishonor and
proiest except as required by law. All referonces to Grantor in this Mor:gage chall includa all parsons signing below. | there is more than cne Grantot, their
Obligations shall be joint and several. Granlor hereby walves any right to (rat i ¥ jury in any civil action arising out of, or based upon, this Morigage or
the Property securing this Morigags. This Mortgage and any relaled demuments represent the complete inteqrated understanding betwean Grantor and
Lender pertaining to the terms and condilions of those documents.

38. [ 7 TRUSTEE'S EXCULPATION; MORTGAGE SIGNERS. This Mortgige /s executed by o s
notparsonally but solety as Trustes under Trust Agreement dated ) ¥4 . andhknown as TrustNe. _— ~ — in
the exercise of the power and authority conterrad upon and vasted in it as such Trustee. 4l terms, provisions, stipulations, cevenants and conditions to be
peffomedby ) A S  are undertaken by if sololy as Trusiee, as aforesaid, and
not iNdividually, and all statements herein made are made on information and beliet and.a72 10 be _construed accordingly, and no parsonal liability shall be
gsserted or be enforceable against by reason of any of the terms, provisions,

stiouiations, covenants and/or siaternents contained in this agreement  This Mortgage is also executadby ~ e
, one or mare of whom is (are; 7ss~ the maker(s} of the Nole secured by the Morigage,

and ___ R S L
and who also may be the Bsneficiary(s) of that cenain Trust created with N a5 Trustes
onder TrustNumber . pursuantto a Trust Agreementdated = =
[ 8o}
Grantor acknowladges thal Grantor has read, understands, and agrees to the terms and conditions of ihis Mortgage. <N
P
Datod: e
L
O _ ) . not personally but b
sololy as Trustee under Trust Agreement dated o
and known as Trust Number ) 3
P
oy /
j /
"MAYNE W. gScHMIDT - - T GRANTOR: T -

o

o

-3

L2

[

e e e e e e . o . _ y *
GHANTOH: TUUT T T BEANTOR T A v
~1
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Stateof
‘ ss,
Coumtyof ~~ Cook ) Countyoet )

W _ . . Jean. Covalsan , @ Notary I o iy a Notary
Pubilc in and for said County, in the State aforesaid, DO HEREBY CERTIFY Public in and for said Counly in the Sla @ afo!esa&d DO HEREBY CERTIFY
that ‘YAYNE W. SCHMIDT. A BINGLE PERSON that e s
e S - o as - i .. @nd_

R _ as o R - 3 ’
as Trusteo under Trust Agroemer': dated e

personally nnown :o ma lo ba tha same person whose name '
subscribed to the foregoing instrumen!, appearad before me
he

this day in pérson and acknowledged that

signed. sealed and delivered the said instrumentas  hisg free and
voluntary act, for the uses and purpases harein sat forth.

Given under my hand and official seal, this ~ 21st day of
.. March, 1996

Sl S
A—?';"_‘C‘“‘L* T '*Io!}F’ubiic : o

Iy --
Capmission expires: ,/ K -

[ SCHEDULE A [

- -

The streat address ol the Property (if applicabls) 1i: 204 COUNTRY LN

DES

Parmanent Index No .(s):
The legal description of the Property focated in COOK

Beae Attachment A

for Recorder's Use.
[ e e e et ' ;

First Bank of SBouth Dakota {

141 NORTH MAIN AVENUE

. who are personally knawn

and knowh as Trust Number
to me 1o ba the same per'.;ons whose names are subscribad to the foragoing
instument as such Officars of said Bank, respectively, appeared belore me this
day in person and acknowledged that they signed and delivered the said
insument as their own (ree and voluntary act and as the free and volunlary act

ot said Bank for the uses and purposas set forth.

Given under my hand and official seal, this day of

T Notary Pubke

Commission axpires: et e

L B B N n S e B D L

« ~QFFICIAL SEAL” y
4 Joan Covalsen
¢ Motary ©anie State of Hlinois P

iy Gammesant 1 apres _H?{QE‘. ’

4
PLAINBS IL 600168801 e S v vy wvw

~ County, Minais is:

This instrument was drafted by-

{National Association)

[ 8XT0OUX PALLS, BD 57117

| Lo

1 o
| ; P

! Aher recording retum to: >a

"

! PIRST BANK NATIONAL ASBOCIRT{QN - ) N t}

i uien Perfection Department _ -

, P.O. Box 64778 o

o [ Bt. Paul, MN 55164-0778 )
intinks
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Property Description

UNIT #204 IN COUNTRY HOMBS OF BECK LAKE WOODE CONDOMINIUM AS DELINBATED
ON A SURVEY OF THE FOLLOWING DRSCRIBRD REAL BSTATR: PART OF THR EABT 1/2
OF THE NORTH RAST 1/4 OF SECTION §, TOWNSHIP 41 NORTH, RANGE 12, RAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WRST OF THE WESTERLY LINE OF
ILLINOIS TOLL ROAD AND PART OF LOT 1 IN LEVERENTZ SUBDIVISION LYING

WEST OF THE WRSTERLY LINR OF ILLINOIS TOLL ROAD WHICH SURVEY I8 ATTACHED
AT BXHIBIT C TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

#27402543 TOGRTHER IN ITS8 UNDIVIDBD PERCENTAGE INTEREST IN THE COMMON
ELEMENT3, IN COOK COUNTY, ILLINCIS.

P.I.N. 09-09-201-056-1012
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