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MORTGAGE

THIS MORTGAGE IS DATED JUNE 26, 1996 between James A. Sto'pes'ad, Ui, single, whose address is 205
Hamilton Avenue #1, Evanston, IL 60202 (referred to below as “Gientor"); and Comerica Bank-lilinols
ABA#071922544, whose address is 8700 N. Waukegan Road, Morlon Grove, it. 60053 (referred to below ae
"Lender").

GRANT OF MORTGAGE. For valuabie consideralion, Grantor mortgages, warranis, a~d conveys to Lender ail
of Grantor's right, title, ang interest in and to the following described real property, teget'ier with all existing or ¢
subsequently erected or affixed buildings, improvements and fixtures, all easements, iights of way, and E})
appurtenances; all water, water rights, watercourses and ditch rights (including stock in ut'iies with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including «hout limitation ‘)(
all minerals, oil, gas, geothermal and similar maters, Jocated in Cook County, State of Iingis (the "Real A
Property”): (s
UNIT NO. 205-1, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE, (HEREINAFTER REFERRED TO AS PARCEL): 1OTS 11 & 12, IN STOCKHAM'S
RESUBDIVISION OF BLOCK 2, IN BL!SS' ADDITION TO EVANSTON, IN THE EAST 1/2 OF THE NE 1/4
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM, MADE BY
THE MICHIGAN PARK CONDOMINIUM ASSOCIATION DATED QCTOBER 28, 1976 AND RECORDED IN
THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 23705298 TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL, (EXCEPTING FROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREQOF AS DEFINED AND SET
FORTH IN THE SAID DECLARATION AND SURVEY), SITUATED IN THE CITY OF EVANSTON, COOK
COUNTY, ILLINOIS.
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Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "releass" and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liablity Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 (”SAﬁA") the Razardous Materials Transportation Act, 49 U.S.C. Secticn 1801, et seq., the Resource
Conservation and Recovery Act, 43 U.S.C. Section 6901, et seq., or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. Tne terms "hazardous waste" and “hazardous
substance” shail also include, without limitation, petroleum and petroleutn by~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {(a) During the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, rejease or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Prcpert?f:
{b) Grantor haz no knowledge of, or reason 1o believe thaf there has been, except as previously disclosied o
and acknowledger E;r Lender in writing, (i) any use, generation, manufacture, sterage, treatment, disposali,
release, or threalercd release of any hazardous waste Or substance on, under, about or from the Prape 1&“
any prior owners Lr srcupants of the PropenJ or (il any actual or threatened litigation or ciaims of any kind
by any person relatiig to such matters; and (¢} Except as previously disclosegd to and acknowledged by
Lenger in writing, (1)) heaher Grantor nor any tenant, contractor, agent or other authorized user of the Preperty
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substanca on
under, about or from the Froperty and (i) any such activity shall be conducted in compliance wih all
applicable federal, state, and !ical laws, regulations and ordinances, including withaut limitation those laws,
regulations, and ordinances desribed above. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspectiors and tests, at Grantor's expense, as Lender maF deem apprcpriate to
determine compliance of the Property with this section of the Mortggge. Any inspeclions or tests mace by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or fiebiity
on the part of Lender to Grantor or to any Sther person. The representations and warranties contained herein
are based on Grantor's due diligence in.nrvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases ard waives any future claims against Lender for indemnily or
contribution in the event Grantor becomes hiah c-for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender »gainst any and all claims, losses, liabilities, damages,
Pqnalnes, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence-of cny use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantee’s swnership or interest in the Property, whether or not
the same was or should have been known to Granto.. ~The provisions of this section of the Mortgage
including the obligation to indemnity, shall survive the payrient of the Indebledness and the satisfaction an_d
reconveyance of the lien of this Mortgage and shall not be &ficied by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any /wisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propartv: Without limiting the generality of the
foregoing, Grantor wili not remove, or Erant to any other party the r.ant to remove, any timber, minerals
(including oil and gas), soil. gravel or rock products without the prior writian consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Impravements fraom the Real Property
without the prior written consent of Lender. As a condition to the removal of arly Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replase such Improvements wit
Improvermnents of &t least equal vaiue.

Lender's Rl?ht to Enter. Lender and its agents and representatives may enter upon tie Real Property at all
reasonabie fimes 10 attend to Lender's interests and to inspect the Property for purpnses of Granto™'s
compliance with the terms and conditions of this Montgage.

Compliance with Governmental Requiremenls. Grantor shall promptly comply with all laws, c.dinances, and
reguiations, now or herealter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or tegulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantar has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor jeave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
par of the Real Praperty, or any interest in the Real Preperty. A "sale or transfer” means the conveyance of Rea
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer ot any

CERITL S




UNOFFEICIAL COPY
'5991193109[3}3

Bupsix3 ayl Jo Jepoy 8yl o) 2jgeded Jou speadoid sy Jo uoiwod Byl 0y Luo Aldde (eys sSpeand

10 uoiSjmp o) aBeBLOW Iy W SUCSIACID By) 'SSO0} UO B|GRABD BWEJ9Y IuRINSU! BY] WOl Spesdnid Auw
§CUBLWBNDD) SsurINSUr JO uonexdnp B 3nlsuca pinom aBeBuow syl 10 suusl syl ylim aauendwind juaxs
ayy 03 "ofeBuow Sy} Jopun suoisSA0Id 3OUBINSUI BY] Ylim 3JuBdwod SINYISuUod uegs s5aUPIgsPU Bulsxy
yane BupUSPIAS WBLWNASL! YY) Ul PaulRIuO) SUDISIACIG AJURINSUI SYI YIm SoUBHAWIOD ‘13040 W 81 MOiRq
paguossp sseupelgepu) Bunsixgy Aug yaym ui pouad ayl Buung ‘seaupdgepul bunsix3y ypm soumidwo)
'ﬂuadmi YoNs Jo Bies amsopPeo) Aue Je Jo ‘abebuow syl 10 suctsiacid
8yl Japun pay oes Joyle 10 ejks 8e3sm Aue le afefuop sifl AQ peseaod Auadord Byl jo Jeseyond
auj ‘o) seed pue ;0 WBUBQ BYl O} BINUI |jByS eoueinsw pandxaun Auy NS W cuwaneu) paxdxaun
JnjueIn o pred a4 jjeys speadcid yans 'SSAUPAIgaPY} Yl JO Py Wl JudwAed
Jaye spaacosd Aue SPIOY JopuaT j  '$SBLDPBIGRDUY| BY) JO BIUE[EQ rediouud 3yl 01 pendde aq (leys ‘Aue
J ‘18purelwa) ayl pue 'Isassu panidde Aeasid o) uayl 'alelloyg syl Jepun Jepue 0) Dumo wnowe Aue Aed
0] 184 pasn aq jieys Auadoid 8yl jO UCITRIO;SA) 10 Jedds St} 0) PORIWIWOD JOU SBY JBPUAT UIIyYM pue 101800
Jiayi 1o)e sABp OgL UIUM DSSINGSID USAG 10U 3ABY UOIM 8DD92010 Auy JBpunaiay jngjep u) Jou 8i JoriS
i UO[RI0ISY) Jo ifedal JO 1800 ajgeucseal eyl 10} $pa320sd By}l WOl JOWURIE) 9sINGUNB) J0 ABD 'SJNIIDUBAXS
yons je jooud Aossegsies uodn ‘freys Jepua 1OpuaT 0) AI0I1DB)SNRS JAUUBLY B UI Slusluaanidul] PRADASIP
10 pabewep sy soedsl Jo yedas jeys JORIY UrRdS) pue UOKRIOISE: 0} $PBas0id ay) Aidde o) 810810 Jepud)
§t Auadold aul j0 odes pue uoieI0Sa) 8yl 10 ‘AUBdolg s Bundaye usy Aue o Juawded 'SSaupalgEpy|
ayl jo uondnpads ayl-uvl speadoid ey Aidde ‘ucposie sy e ‘Aets sapuen ‘pauredw 81 ANJeS S.BpUdT
Wy 1o |ylay Aenses. 8yl 5o SABp (G)) udsyy uy%m 08 )%p 0} 5|/e; JOJUBSE) Ji §S0) JO jocud axew Al
Jepuat Auedosd ayl ¢; ef auep 0 380] Aue 0 Japua Anou Ajdwold j[Bus JOEBS) 'epadVnLd JO uofedddy
'$S8| 81 JBABLIIUM ‘B)qB|rRAR 8] JBY) 8BRIBACD
JO JRUN WINWIKBUE BYL JO 'UBO{ 815 10 a3urieq jediouisd predun jinj 8yl J0j DUB UBO) BYL JO WiSY BY) JO} "SIqE|leAR
$3W008G JO 81 pue Japua) Ag paunbel Si aduRINS ag:ms usiXe ayl or ‘ajuvinsu| Eoo;ﬁ [BFpO4 UlelIeul
[Ue uUBiGo O] so3J0e I0JURID) wale nezey pooy feidads B ge Asuaby wowaleuew Asushiewsy [Biaped auyi
J0 10108.1) 3y} Ag peleubisep Bale ue V| :91123?(1 awodag sunl Aue je Apedold feey ayl pnoys uossad jaule
AuR Jo 10JUBIE) (O YNBIOP 10 U0ISSIWO ue Aug AQ Aem Aue ) paUfedW! 2Q 10U |im Japua-é J0 ionegj ut abeisa0d
1By Buipincid JUSWASICPUS UB apn|oul Jlews 03[ AJi0d 3ouBINSY| YJeT "adliou Yons aaib 0} sun(iey 10§ Auiqer
$.JBINGUI BY] JO JBUNBIIBIP AUR BUlEIUOD 10U DUR JBPUST 0) 82lou uaxgm Jousd sAep {pg) AUyl JO wnuhuL
B INOYIM PIYSILILID JO PBYIRIUBI 8 10U 1M 0¥ 00 JBU} uo;x?ndg:s g Ouiueuoo Jaunsul yoes woy abemend
10 S2IR2YILIAT JBPUST] O} JBAYOP |[BYS JOJURIE) abUaT 0] 9jqeIdadde Ajqeuosesl 8¢ ARl SB Wio) INS Ul pue
SaIUBCWOD 9oURINSUl Y3Ns AQ UBILM 8 IBUS $3:0Ma4 ISpUST JO JOAB) Lt §SNE|D sabefuow prepuels B yhm
pUZ 'BSNEID SIUBNSIOD AU J0 UOIIEINTOE DIOAR 0] ;UB!IDIINS JUNOWe ue Ul Auedold feay a;% U0 SlUBWBACITW}
18 Bupar0d enjeA dygeMSU] §N JY 10y SISEG Uswddeides B u0 SIUBWBSIOpUS a0eeald DIpUAN
PIEDUBIS YUM BOUBINSU) BiY JO S3IN0T URUTBLL PUX 2Ind0Jd {{BUS JOWEISD) IJURINGU| JO ISURLAUIINK

-abebuow

spy) J0 ued B 218 Auadolg ay) Bupneu) o} Buneiss sUOISIADLT FUMO)I0f BUL "JONVYHNSNI IOVINYQ ALH3dOHd
"SusweApJdw yans jo
1802 a1 L2d (jfm PUB UBD JOJUBIY jBy] JBpLAT O) AJOJIBISIIES 690U (SSR IUBADR jBPUST 0} USIUNY JOpuaT jo
isenbal vodn M JoesD) “SRUBIRW JO "BINAIES 'HIOM Y} JO WUNGLTR L0 DAHSSSE 8Q PIN0I uadl| Jeyic J0 ‘udi|
8 UBWRNAIEW 'Uay 8,5juBYoaW Aue ji 'Aladoid 91 O} pOIlCdnS BJ8 SfeLT (BU AUR JO "PBUSILING 958 590108 Aue
‘PROUBILLIOD 8| YJOM AUR BI0J8G BAED (GL) USBYY I1SBA| I JBpusT AJoU [BUS JOUBID) “UCHONISUDYD) JO NON
‘Auedolg aw) 1sureBe SILBILSSOSSE [UT $3XE] Ayl JO JUBWBIRIS UBNIM B
Ul AUB JE JBpueT 0) JONIBP 01 [BID0 feluawiierob erendosdde ayl aziouine (B'S PUP BlUBWISS2SSE JO 8axe]
aut o wawded j0 8oUBPIAS AJOIDRJSHES JBPUST O] YSILINg PUBWAP LodN [fBYS iCiuers) ‘Juawuiid JO S0USPIAT

‘85U1paso0id 1831U02 By Wi paysiwng puoq ABuns Aue sepun soBiLo JeLOppe ue Se JBpUdT
+~ BWEBU Jjeys Jojeit) -ALdUnld aif i1surebe jusuladiojuad a.10j6q JuauBpn| asioape Aue A28 (f2YE PUE Jopue
¢: Pue Jiasy pugjap [leus rowelg 8aW0s AUR U UBK Sy} JAPUN BES IO NSDDBI0) E JO JNS3: B SB 3nJIe
~ pInos teyl sabieys Jaylo Jo 81800 Aue snid uey ayl abieyosip 01 USIDINS JUNOWE Ue b Jepuds 0] A0jrsiles
Ajinoas Jeylo Jo pueq ARIns amesodiod WAYNS B SO USED Jopusy yum nsodap ‘leptiat AQ paisanbal
J1 10 ‘U3 8y} Jo eBiryasip By} ainsas ‘Buny syl JO 300U SBY JOIRID) Jaye sAep (51) UBaYi LiLaa 'pali Si uel
¢ . B J1 o sasye ueH 9?1 saye shep (1) udally uiulm 1feUS JOIU'BJB JuawABdUOU JO YNSas B SE popy St 40 Sasue
« = usl e j| 'pazipsedosl 1ou ) Auadonci ay uy 1sasalul s sepuat se buoy os 'Aed 0} uonBBIQD Byl 1IBAC JNASID Yjie)
‘. POOBE B yim LONJBLUOD U WD 10 TJULUSSASSE ‘XB) AUR J0 JuBWARD ployyUum ABW JOIUBID 18A0D O JYDIH
613’ ‘ydesBeied Bumo(io) syt uy papiacid ES1MIaYI0 Se 1daoXa DU ‘mOjBQ 01 PBJIB)R) SSBUpaIgepul
Bunsixy ayl 10} )0eoxa 'anp 10U KUAWSSESSE PUB SBXE) JO uay ay) Jo) 1daoxa ‘obeBuoy sjyt sepun ispusi
10 152.31u1 ay) 0) fenba 10 Jaa0 Awiond BuaRy Susi Je jo 885 Aueddig oyl LIIUBW (1eYS JORID ALBdOlg
Byl 0] PAYSILIN [elelewW JC PIJBPUDI BBIIAJBR I0) IC UD SUCP YIOM Joj SWIEd (g anp uaym Aed jjeys pue
‘Auadm# BU} JO JLNO20R uo 10 1SURE PAa| SeBIeYD 8DNIeS Jomes pue Sobueyd JOIBM 'SIUBISSISSE 'SOXE)
[eioads 'soxp) josAed 'sexe} ie (Aouenbuyep 0) Jopd §1UBAS (@ ) PUB) 8NP uaym Aed [feysS JOJURJE JuswAvg
-sBebuon
s 40 Led e ase Ausdoid 8yl UG SuBy PUB BaXel ayl 0 Bupees suOIBnGLd BUMOlO; 3UL "SNIIT ONV SIXVL
‘M) S10uN} AQ J0 mE] [RJBP3) AQ peNqIyoId 51 8812J8Xe UINS § J5puUsT AQ
PBEINIeNa 8q W0U feys uondo S| JBABMOH I0IURID o 'eq Aew ase2 oyl se 'sisssaiui Auedwod Apige) peiuy 0
gisa1au) diysieuped '§o0)s Bunoa auy Jo (9%52) 1Wwa218d aay-Aludm] LBY} 810w §O diysiaumo w afiuey) Aue sepnidu
osfe J9jsuBd ‘Auedwod Ayjqen penwn o dissiauled ‘uoljesodiod B §! JOlURIE AUB §i 'ISauslul Auadold {esy Jo
aoueAanuod 10 poyisw Jeulp Aue Ag Jo 'Auadosd [Bey ayl 0) il Buipjoy 15N pug| AUE 0] JO Uy 1SaI8lU) [eidyBuRY

(penupuog}
b ofeg FOVOLHOW 96619290




o6-25-1086 UNOFFmbd COPY Page 5

(Continued)

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Morgage, fnclud;rag any
- obligation 1o maintain Existing Indebtedness in good standing as required below, or it any action or proceeding iS
. commenced that would materially affect Lender’s interests in the Property, Lender on Granter's behalf may, but
~ shall not be required 1o, take any action that Lender deems appropriate. Any amount that L.ender expends in 50

doing will bear interest at the rateé charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Nate and be apportioned among and be payable with any installmeni payments to become due
during either (i) the term of any applicable insurance agohcy or (ii) the remaining term of the Nole, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in fhis paragraph shall be in addition to any other rights or any
remedies tc which Lender may be entitied on account of the defauit. Any such action b% ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

B{AERANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ara clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor %1, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
nght, power, and dutharity to execute and deliver this Mortgage to Lender.

Defense of Title. Sib,ect to the exception in the paragraph above, Grantor warrants and will forever defend
the title 10 the Property zpainst the lawful claims of all persons. In the event any action ¢r proceeding is
commenced that questions Ciantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expnise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the.pioceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or zause 10 be defivered, to Lender such instrumenis as Lender may request
from time to time 10 permil Such pativipation.

Compiiance With Laws. Granior warrants that the Property and Grantor's use of the Property complies with
alf existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING (NDEBTEDNESS. The following -provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior 1o the lien
securin pasment of an exlsngg obligation to Centurion Financial Services described as. Mort?gge loan dated
June 26, 1996, The existing obligation has a current principal balance of approximately $121,100.00 and is in
the original principal amount of $121,100.00. Grantoi exrressly covenants and agrees to pay, or see to the
payment of, the Existing Indebtedness and to prevent any dafault on such indebtedness, any default under the
1nggg{2§ms evidencing such indebtedness, or any cefault under any security documems for such
in ness.

Default. If the payment of any installment of principal or any int<rest on the Existing Indebtedness is nat made
within the time required by the note evidencmg such indebledness, or should a defaull occur under the
instrument securing such indebtedness and not be cured during any apriicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Morntgage shall'czcome immediately due and payable,
and this Mortgage shall be in detaull.

No Modification. Grantor shall not enter into any agreement with the holder-Li any montgage, deed of trusl, or
other security agreement which has priority over this Mortane by which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shal neither request nor accept
any future advances under any such security agreement without the prior written cersen: of Lender.

CONDEMNATION. The ipllowing provisions relating to condemnation of the Propenty are & part of this Mortgage.

Application of Net Proceeds. |f ail or any part of the Property is condemned by emineri Zomain proceedings
or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 1o the Indebledness or the repair or ractoration of the
roperty. The nel proceeds of the award shall mean the award after payment of all reasonabie costs,
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantor shall promptly take such steps ds may be necessary to defend the action ang obtain the award.
Grantor may be the ngminal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and 10 be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause totpe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UPon request by Lender, Grantor shall execute such documents in
addition to this Mort&age and take whatever other action is requested by Lender ta perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axes, as described below, together
with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or reqistering this Mortgage.

Taxes. The !ollowinP shail constitule taxes 10 which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any par of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
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False Statements. Any warrant'ﬁ. representation or statement made or furnished to Lender by or on behall of
Gtantor under this Mortgage, the Note or the Refated Documents is tfalse or misleading in any material
respect, either now or at the time made or furnished.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditar of Grantor or by any governmental
agency against any of the Property. However, this subsection shati not appl{y in the event of a good faith
disputé by Grantor as to the validity or reasonableness of the ciaim which is the basis of the foreclosure or
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remédied within any grace period provided therein, including without limitation
'any agreemen® concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebt:idnass. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing 2.1y Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing tlen on the Zrepeny.

Evenls AHecting Guaianwr. Any of the preceding events occurs with respect to any Guarantor of any ¢f the
Indebtedness or any Gug.arior dies or becomes incompetent, or revokes or disputes the valigity of, or liability
under, any Guarany of the indebtednass.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any sne or more of the following rights and remedies, in addition to any ather
rights or remedies provided by law:

Accelerate Indebledness. Lender siiall nave the right at its option without notice to Grantor o declare the
entureehﬁebteﬂness immediately due and payable, including any prepayment penalty which Granior would be
required 1o pay.

UCC Remedies. With respect to all or anr cari_of the Personal Praoperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withot nutice to Grantor, to take possession of the Property and
coilect the Rents, includmg] amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of th_rs right, Lender may require any tenant or other
user of the Property to make payments of rent or use iees directly to Lender. If the Rents are collected by
Lender, then Grantor rrrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and 0 n2gotiale the same and coflect the proceeds.
Payments by tenants or ather users to Lender in response to Lenaer's demand shall satisfy the ohligations for
which the payments are made, whether or not any proper grounss for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by ageat, or through a receiver.

Mortgagee in Possession. Lender shail have the right to be Blaced as martaagee in possession or to have a
receiver appointed 1o take possession of afi or any part of the Propenty, wik<Pa power [ protect and preserve
the Property, to operate the Propert precedmg foreclosure or sale, and to ellect the Rents from the Property
and apply the proceeds, over and above the cast of the receivership, against the Indebtedness. The
mortgagee in possession Of receiver may serve without bond if permitted Dy faw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of thc Propenty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality 2 person from serving as a
receiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest »7-all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may oblain a judgment fcr any deficiencCy
remaining in the Indebtedness due to Lender after application of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity. &

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right ta ™
have the property marshaiied. in exercising s rights and remedies, Lender shall be free to seil all or any pant =
of the Properly together or separately, in one salé of by separate sales. Lender shall be entitied to bid at any 44
public sale on'all or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Merigage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take aclion to perform an obligation of Grantor under this
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held jointly with someone eise and all accounts Grantor may open in the future, excluding however all IRA, Keogh
and trust accounts. Grantor authorizes Lender, to the extent permitted by applicable (aw, to charge or setoff al
~ sums owing on this Note against any and all such accounts, whether matured or unmatured.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

* GRANTOR:/

x_ kil alt /.

James A. Siolpestad, i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1SN )

(i[-r\-{' )88
COUNTY OF A )

On this day before me, the undersigned (lotary Public, persanaily appeared James A. Stolpestad, It, 1o me known
to be the individua! described in and who exe.uted the Morlgage, and acknowledged that he or she signed the
Morigage as his or her free and voluntary act and dzed, for the uses and purpeses therein mentioned.

r

-ty of 5 LA , 19 _(L’

Fiesiding at

Notary Public in and for the State of

My commisaion expires

o

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver, 3.20b (c) 1996 CFI ProServices, inic-. Afl rights reserved.
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THIS CONDOMINIUM RIDER is made this 26th day of June, 1996, and is incorporated into and shall be
" deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the

same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Comerica Bank-lllinois
ABA#071922544 (the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:
. 205 Hamllton #1, Evanston, Nlinols 60201

The Property includes a unit in, together with an undivided imerest in the common elements of, a condominium
project known as.

Michigan Park Condominium Association

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds title to property for the benefit or use of its members or sharghoiders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUN COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Cohjations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docunets. The "Constituent Documents”™ are the: (i) Declaration or any other document
which creates the Condomiraur: Project; (i) by-laws; (i) code of reguiations; and {iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long-ao the Owners Association maintaing, with a generally accepted insurance
carrier, a "master” or "blanket" policy or. th» Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounis, far the periods, and against the hazards Lender requires, including
fire and hazards included within the term "externied coverage,” then:

{i} Lender waives the provision i t:nitorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance or the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirec cuverage is provided by the Owners Agsnciatian policy.

Borrower shall give Lender prompt notice of any lapse in‘regvired hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in e of restoration or repair following a 10ss to the
Property, whether to the unit or 10 common elements, any proceeus payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Sezun'y Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as (n2y be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable ‘n form, amount, and extent of
coverage to Lender.

0. Candemnation. The proceeds of any award or claim for damages, direct or consequential, payable to ’

Borrower in connection with any condemnation or other taking of ail or any part of the Prope-ty, whether of the unit
or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigicd and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security ligirzment as provided
in Unifarm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lencer s prior written
consent, either partition or subdivide the Property or consent 0.

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty cr in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) termination of professional management and assumption of seif-management of the Owners

- s—
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