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Home Equity Loan O
Loan Number: 3 /' b}/

Mortgage 110203308101

THIS MORTGAG " Security Instnament”) is given on ___June 18, 1996 — . The mortgagor is

JOSE C, FLORES & RACUEL FLORES, HUSBAND & WIEE IN JOINT TENANCY

PN ("Borrower").
This ScCur“y listrument is 55"""' 10 The First National Bank of Chiﬁlﬂﬂ ,
which is a __Natianadl Bank _ Zcrpanized and existing under the laws of the United Staies of America .
whose  address s One Firao National Pluza, Chicago , llinois _60670 _ ("Lender”). Borrower owes
Lender the p[incip;{] sum ot Twelve ﬂl'_lt‘::.'!tld Eight Hundred and No/l(X)
Doltars (U8, $_12,800.(K) 3 This-debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Notwe™), which provites sor monthly paymenis, with the fulldebt, ifnot paid carlier, due and
payable on __06/26/01 o This Seourity Instrument secures  to Lender: (ap the repayment of the debl

evidenced by the Note, with interest, and ali redieviala, extensions  and modifications; (b) the payment of all other

swns, with intecest, advanced  under paragraph 7710 protect the seeurity of this Seewrity Instrument; and (c) the .
performance  of Borrower's covenanis  and agreements  under this Security  Instrument and the Note,  For this N
purpose, Borrower does hereby mortgage, gramt and convey to Lender the following described  propenty located in Yoy
COOK Counly, Hlinvis: -~
Cok
)

LOT 20 AND LOT 21 IN BLOCK 6 IN WATERMAN'S ADDITION T/ ) MORRELL PARK
AND ELSDON IN SECTION 11, TOWNSHIP 38 NORTEH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINGIS.

Permanent Tax No.: 19-11-4000149, 19-11.401-020

BOX 169 wme . £258
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which has the address of 5137 § ST LOUIS AVE CHICAGO. 11. 606323113
{"Property Address®): .
[

TOGETHER WITH nll the improvements now or hereafter erected on the property, and il casements, rights,
appurienances, rems, royaliies, mineral, oitand gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the propenty.  Allreplacements and additions shall also be covered by this Security Instrument.
All of the forsgoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTSthat Borrower is lawrully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey (he Property and that the Property is unencnmbered, except for encumbrances of
record, Borrower warranis and will defend generally the title (o the Property against all claims and demands,
subject to any encambrances of record. There is a prior morigage {rom Botrower ta G.E, CAPITAL
MORTGAGE SER'YICES. INC, _ dated _10/06/92 _ and recorded with the COOK__ County Recorder of
Deeds on _J0/15/92 . as document number 92768750 . ("Prior Mortgage*):

THIS SECURITY INSTRUMENTcambines  uniform covenants for national use¢ and ncn-uniform covenanis  with
limited variations by jurisdiction (s constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowzr and Lender eovenant and agree as follows;

1. Payment of Principal and Interesi;- Prepuyment and Late Charges, Borrower shall prompily pay when
due the principal of and interest on the debi-Cvidenced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable ' law peovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, 1o accrued interect: second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to currem bill=d principal; sixth, 1o charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments/ Charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrumelit, 2ad leasehold payments or ground rents, if
any, Borrower shall pay them on time directly to the person owed payiderd. Upon Lender's request, Borrower
shall promptly fumnish 1o Lender all potices of amounts to be paid under this paragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secusity tnstrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation recured by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against en‘orzement of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien ¢r fo feiture of any part of
the Property; or (c) secures from: the holder of the lien an agreement satisfuctery to Lender subsrdinating the lien 10
this Security Instrument, If Lender determines that any part of the Property is subject o a liep/which may attain
priority over this Security Insirument except for the Prior Montgage, Lender may give Borrower a wutize idemifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days- of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss by fire hazards included within the term "extended coverage” and any other hazards,
including Noods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods (hat Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject !o Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage descrihed ahove, Lender may, al Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and rencwals shall be acceptable (o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender ad Roerower otherwise agree in writing, insuraiee proceeds shall he applied 1o restoration or
repair of the Properly damaged, i the restration o repair is cconomically Teasible and Lender's security is not
Tessened. 11 the restoration or repair iy not economically feasible or Lender's security would be lessened, the
instrance proceeds shahl be apphicd o the suims secured by this Securbty lnstrument, whether or nol then due, with
any excess paid o Borrower, [T Borrower abandons the Property, o does not answer within 3 days a notice fromn
Lender that the insurance carrter as olfered o settle o claim, then Lender may cotlect the tassrance praceeds,

Lender may use the proceeds 1o repait or restore the Property or to pay sums secured by this Security Instrinnent,
whether or not then due. The 30 day period will begin witen the notice is given,

Unless Lendee and Boeroswer otherwise agree i writing, sy spplication of proceeds o principal shall not
extend or postpore  the due date of the monthly payments  referred 1o in paragraph 1 or change the amount of the
paymemts.  onder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance  poiicies
and proceeds  resalting from daniage 0 the Propenty prive to the acquisition shall pasy o Lender to the extent of
the suwms secureed vy his Security Instrment immediately prior to the acquisition,

S, Preservatlon ond Mulntenunee  of Property; Borrower's Application; Leascholils,  Borrower shall not
destraoy, e oc_sehstantially  change  the Property, allow the Property 1o deterlorsie  or commit waste,
Barrower shall be i dofuit-iFany torteiture action or proceeding,  whether civilor criminal, Is begun (hat in {ander’s
good  Laith judgment coulaeresalt i furfeiure of the propenty or otherwise  materially impair the len created by thia
Security Instrument or Lender’s security interest. Horcower may cire such a default and reinstaie, a8 provided In
paragraph 10, by causing  the=wction_or proceeding  to be dismissed  with 3 ruding that, in Lender's gond  faith
determination, prechudes forfeituee <2 the glorrower’s interest in the Property ur other iaterial impairment ol the len
creted by this Seetrity astrument or Lender's security inderest. Borrower shall also be in defaull it Horrower,
during the Joan application process,  gave materially false or insceurate  information or sttements (o Lemder (or
failed to provide Lender with any msaterial inldemation) in connection with the foany evidenced by the Agreement. 1Y
this Security Instrument s on leasehold,  Borroveer shinll comply with the provisiony of the Jease, md il Borrower
acquires fee ttle to the Property, the feaschold and fee tithe shall aot merge unless Lender agrees to the merger in
wriling.

6. Protection of Lemler's Rights In the Property, ioower fuils to perform the coveranty aed agreements
contangdd in 1his Secority Enstrument, or there s a legal progeediag  that may significantly wifect Lender's rights tn
the Property (such as proceeding in bankruptey, probate, tor condennmion  or w enforce laws or regulitions), then
Lender may do and pay for whatever s necessary (o profect the valie of the Property and Lender's rights in the
Property.  Lender's actions sy usclude paying any sums secured—uy a lien which has priority over this Security
Instrumment, appearieg G courd, paying reasomable  atormeyy’ fees and enteripg on the Property o make repairs,
Although Lender may take action under this paragraph 6, Lender does not have 16706 s0.

Any amounts  disbursed by Lender uider this paragraph 6 shall become adedivienal debt of Borrawer secured
by this Security [nstewinent. Unless Borrower and Lender ngree to other ternis o paynent, these amounts shall
bear interest Trom the date of disbursement at the Nute rite and shall be payable, s/idvinterest, upon notice {rom
Lenuer o Borrower tequesiing payinent,

7. Inspection,  Lender or is agent may make reasonable  entries upon and inspeetions of ¢ Property.  Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Kspecton,

B. Comlemnation.  The proceeds  of any award or claim for damnges,  direct or consequential, g cotmection
with any condemnation  or other taking of any part of the Property, or for conveyance  in liew of condetunation,  are
hereby assigned and shall be pawd to Lender,

Inthe event of iy total taking of the Property, the proceeds  shidl be applied to (he sums secured by this Security
fnstrument, whether or not then due, with any excess  paid o Borrower, I the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the sums yeeueed by this Security Tnstrument
shidl he reduced by the amount of the proceeds  multiplied by the following fraction: (a) the total amount of the
sums seeured immediately betore the taking, divided by (b the fair miarket vatue of the Property  immedsiely
betore the king.  Any balance shall be paul 1 Borrower,

Ifthe Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor  offers
to make an award or setde a claim for damages, Borrower fails to respond to Lender within 3¢ duys after the date
the notice s given, Lender is awthorized to colleet and apply the proceeds, at its option, cither to restoration or
repair of the Property or to the sutis secured by this Svcurity Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
exiend or postpore  the due date of the monthly payments reterred to in paragraph | or change the amount of such
piayments,
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9, Borrower Nol Released; Forhearnnce By Lender Not u Walver. Extension of the tine for payment or
modification of amortization of the sums secered by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the Giability of the original Borrower or Borrower's succestors  in
interest,  Lender shall not be required 1o conumence  procecdings  against any sucvessor in inferest or refuse to
extend time for pryment or otherwise modify amortization of the sums secured by this Securily Instrument by
renson of ay demand mnde by the originad Borrower or Borrower's successors in interest. - Any furbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Suceessors  and Asdgns  Bound; Joint and Several Liakility; Co-signers.  The covenants  and
agreements  of this Seeurity nstrument shall bind and hepelit the successors and dssipns of Lender and Dorrower,
subject 1o the provisions of paragraph 16, Borrower's coverants and agreements  shall be joint and several.  Any
Rorrower who co-signs  this Security Instrument but does not execute the Nole: (a) is co-signing 1his Security
Instrament only 2o mortgnge, grant and convey that Borrower's interest in the property under the terms of this
Security Instrumemss (b is not personally obligated 10 pay the sums secured  hy this Security Instrument; and (c)
agrees that Lended #ud any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard (o the sere oEthis Security Instrument or the Note without that Borrower's consent.

11, Loun Charged.—ifihe loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, nnd thit Taw is gty interpreted so that the interest or other Joan charges ¢ollected o 0 be collected in
cennection with the loan excéer  the permitted  limits, then: () any such loan charge  shall be reduced by the
amount necessary 10 reduce e charge (o the permitied limit and (b) wny sums already collecied  from Borrower
which exceeded  permitied limits witlbe cefunded o Borrower.  Lender may choose to make this refund by reducing
the principal owed under the Note of by saking a direct payment to Berrower, 1fa refund reduces  principal, the
reduction will be treated as o partial prepaytaent without any prepayment charge under the Note,

12, Legistation Affecting Lender's Rights. If enactment  or expiration of applivable laws has the effect of
rendering any provision of the Note or this Sechrity instrument unenforceable  according to its terws, Lender, a1 its
aption, may require imvmedinte payment in full of ali sums_ secured by this Secursly Tnsimiment and may invoke any
remedies  permitted by paragraph 20, 1€ Lender exercises this option, Lender shall wke the steps specified inthe
second parugraph of puragraph 16,

13, Notlees.  Any notice to Borrower provided for in this Secority instrament shall be given by delivering itor by
mailing it by first clnss mail unless applicable law requires useolapather method.  The notice shall be directed 10
the Property Address or any other address Borrower designates b rotice 1o Lender. Any notice to Lender shall be
given by first class mail to Lemder's address stated herein or any otber-address  Lender designates by nolice fo
Borrower. Any notice provided for in this Security Instrumemt shall be deemerd to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severubility, This Security Instrument shall be governad by federal law and the law of the
Jurisdiction in which the Property is located. Inthe event that any provision or cianse “of this Securily Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions_of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions ol this Security
Instrument and the Note are declared o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note awd of this Security
Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower, [fall or any part of the Pioperty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natiral person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full
of all sums securcd by this Security Instrument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal taw as of the date of this Security Insirument.

)f Lender exercises this aption, Lender shall give Borrower notice of acceleration,  The nctice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by his Security Instrument without further notice or demand on
Borrower.
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ILHEL MTGIND




UNOFFICIAL COPY

Mortgage -

17. Borrower's Right to Relustate, 1 Borrower meets certain conditions, Horrower shall Ttave the right o have
enforcement  of this Sceurity Instrament discontinued ot any time prior to the carlier oft (a) 5 days (or such other
peciod as applicable law may specily for reinstatement)  before sale of the Property pursuant to any power of sale
contained in this Seeurity  Instrument; or (b) entry of & judgment enforcing this Security Instrument,  Those
conditions are that Borrower: (ad pays {.ender &t sums which then would be due under this Security Instrument and
the Note had no accelersiion oceureed; (3 cures any default of any other covenants  or agreements;  {c) pays all
expenses incurred i enforcing this Security  Instrument, including, but not limited to, reasonable  attorneys’ fees;
and (d) whes such action as Lender may reasonably require o pssure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums seeured by this Sceurity Instrument shal)
cominue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured  hereby
shal] remain fully effective as is no aceeleration had occurred,  However, this right to reinstale shall not apply in the
case of aceeleration under paragraphs 12 or 16,

1N, Hazardous< Sobstunces,  Borrower shall not cause o peamit the presence,  use, disposal, storage, or retease
of any Hazardous  Suestances  on or in the Property,  Borrower shall not do, ner allow anyone else 1o do anything
affecting the Property thag is o vielation of any Eavicomnental Law. The preceding two sentences  shall not apply to
the presence, use or soraee on the Property of small quantities of Hazardous  Substances  thor are generally
recognized ta be appropriztedoanmal residential uses and to maintenanee of the Property.,

Borrower shall prompily give Yender written notice of any investigation, claim, demad, {awsuit or other action by
any governmental or regulatory_cgency ur private party involving the Property and any Hazardous  Substance  or
Environmental Law of whivh Borrower bas actial knowledge,  [fBorrower learns, or is notified by any governmental
or regulatory authority, that any remova! or other remediation of asy Huzardous  Substance  affecling the Property is
necessary,  Borrower shall promptly take il necessary  eemedial actions in aceortdance  with Environmental  Law,
As used in this paragraph (8, "Huzardous Guvstances”  are those substances  defined a8 toxie or hazardous
substances by Environmental Law and the follawing substinces:  gasoline, kerosene, other Nammahle or toxic
petrofeum  products,  tadic  pesticides and - herbiviies,  volutile solvents, materinls - containlng - asbestos  or
formatdehyde, and radivactive maerials,  As used in t4s paragraph 18, "Environmental Law* means  federat laws
and lawy of the junsdiction where the Property is loeated thai-relaie o heaith, safety or environmental protection,

19. No Defaults. The Borrower shall not be in defauli st ony provision of the Prior Mortgage or any ather
mostgage secured by the Property,

20, Acceleration; Remedies.  Lender shall give notice to Borawer priur to aceeleration following Borrower's
breach of any covenant of agreement in this Seeurity Instrument (het /ot prioe to acecleration uder paragraphs 12
and 16 unless applicable law provides otherwise), The natice shall speeify: () the defanlt; (b) the action required to
cure the default; o) a dite, not less than 30 duys from the date the notice is Zivar 1o Borrower, by which the defuuit
must be cured; and (d) dae Guidure o cire the defaalt on or helore the date specificd In the notice may resalt in
accelerntion  of the sums secured by dhis Security  Instrunent, foreclosure by juciviaiproceeding  and xale of the
Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right (o assert
in the {oreclosure proceeding  the non-exisietice  of a defaubt oe any other defense of Borrewes (o aceelecntion and
foreclosure. Ifthe default is not cured on or before e date specilied in the notice, Lender atlsontion may require
immediate  payment in full of Wl sums seewred by this Seewrity  Instrament withaut further demand and - may
foreclose this Security lastrument by judicial proceeding.  Levder shall be ermitled 10 colleet sl expenses  incurred I
pursiing the remedies  provided in this pacagraph 20, including, but nol limiled to, reasonable  attoracys' fees und
costs of title evidence.

21, Lender i Possesston.  Upon aeeeleratlon under parsgeaph 20 or abandonment ol the Propetty and at any
time prior to the expication of any period of redemption  following judicial sule, Lender (in person, by agent or by
judiciaily appointed  receivery shall be entitled to enter upon, take possession  of and manage the Property and (o
collect the rents ol the Property inchuding those past due. Any renls collected by Lender or the receiver shall be
applicd first to payment of the costs of managemtent  of the Property and collection of rents, including, bul not
limited tw, receiver's fees, premiums on receiver's bonds and repsonable  attortieys’ feey, and then 1o the sums
secured by this Security Instrument,

22, Relewse.  Upon payment of all swns secured by this Securlty Instrument, Lender shill releaso thls Security
[nstrument without ciarge to Borrower, Borrower shall pay any recordntion vosty,

23, Walver of Homestend,  Borrower waives all right of homestend  exemption in the Property.

24. Riders to this Security strmpent, Hone or more tiders are executed by Borrower and recorded  together
with this Security Instrument, the covenants and agreements  of each such rider shalt be incorporated o and shall
amend and supplement  the covenants and agreements  of this Security Instrument as ifthe tider (s} were a pan of
this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms aad covenanis  contained  in this Securiry
Instrument and in any rider(s) executed by Berrower and recorded with the Security Instrument,

Xy (e

SEC FLORES

st Ftenec

Space Below This Line For Acknawicgment)

iy
Thls Doca-,mmt Prepdred By: Yeronica Rhodes

The First Natic.ns? 3znk of Chicago
One First Natione! Py Suite 0203, Chicago, 1. 60670

coHd

STA':??F ILLINQIS, A County ss:
/

CREDO 6;{(}{_’ THO . # Notary Public in and for said county and state, do herehy
certify that JOSE C. FLORES & RACHEL FLORES _HUSBAND & WIFE, IN JOINT TENANCY

personally known 1o me (0 be the same pqu \)) whaose naﬂp(«) is (nn) subscribed  to the foregoing instrument,
appeared  before me this day in person, uni 1annw.c(tgcd that THE signed  and
delivered the spid insiramenm as  JH L ;A5 free med-valuntary act, for the uses and purpmq( 1hcn;i,n set forth.

-~ "

Given under my hand and official seal, this ,g’ o7 v of J‘ e 197 f' ) '{

!

My Commission expires: 1 \ redn 6 J/; lled
%}?IP‘ M:EAL o Notary Public

AT ARGO G Ui RELND
NaVAICE it WYALE ST ITEINE All']
M‘: COMIAGLI0 Y Woa el
W Y (W LI
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