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THE TERMS OF THLS LOAN MORTGAGE

CONTATIN PROVISTONS MHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Secunty [nsizas@™) s yiven on JUNE 27, 1996 - The mantgagor s
JASON A COTTCOH, AN UNMARKIED-. PERSCON . O
AND WALTER J. COTTON, ~MaRRiEB=p0 LM A\ (.

(' Borrower™). This Secunty Instrument s given to

PRISM MORTGAGE COMPANY

W’
W
\1&)
R
N
3

which s organized and existing under the faws ot THE STATEOF TLLINOLS , ] whaose
wldress v 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOLS 60610 4 ander™). Borower owes Lender the prnvipal sum of
TWO HUNDRED SEVEN THOUSAND AND 00/100

7

Ditlars (118§ 207,000.,00 b
This debt as evidenced by Borrower's note dated the sie date as as Secogate dnstiument {"Note™ ), which provides [on
monthly payments, with the tull debt, 1€ not pand carlier, due and payable on JUGY 2 1, 2001 -
This Security Instriment secures to Lender: () the repayment of the debt evidenced by thaBaote, with mterest, and wlf renewals,
edensions and moddications of the Notey (hy the payiment of all other suss, with ilerest advinced under paeygisph 7 to
protect the securty ol this Security Instrsesents and () e perlormnce of Borower’s coveaspssand agrecments ander this
Seennity Instrument and the Note, For this purpose, Borrower does hereby morigage, grant amd Camvvdo Lender the fotlowing
deserthed property located in COOK County, Mo
UNTIT 2212 [N LAKEWOOD COMMONS SOUTH CONDOMINTUM TOWNHOMES AS BRLINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DESCRUIBED PARCEL OF REAL FHEATED A
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

En'

14-32-111=028-1007

which Baus the wddness ol 2212 NORTH LAKEWOOD |, CHICAGO u! City
hinos (0614 Zip Code  ("Property Adkliess™),

ILLINQIS- ‘im e Faonly FNMA FHUMO UNIFORM
" ‘.‘(K IN.‘J]HUMENT Form A0 90
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this Secunty Tnstrsment, Lender may give Borrower w nohee sentidying the hen. Borrower shidl satisty the hien or take one
more of the actions set torth above waithin 10 days of the giving of sotice,

Iasard or Property hisueance, Burgower shall keep the tmprovements sosw exasting or hervatier ceected on the
Property wnsured against Joss by lire, hazards mehmded wirlun the term "extended coverage™ and any other hazds, iclidimy
Hoods or Hooding, tor wiieh Teader tequanes msuranee. This mswranee shall De masntuned i the amonnty and for the peends
that betder requires. The wmsuranee carner providing the msuranee shall be chosen by Horrower subpect 1o Lender's approvid
which shall not be wnrcasonably withheld, 1F Borower Fads 1o mintion covernge dossiibed above, Lender may, wt Lender's
-+ uption, abtain coverige o protect Lender's nghts i the Propesty msecondanee with paagraph 7

All msurance policies and renewals shall be aceeptabilo to Lender and shall melide a stancdard mortgage cliwse, Lemder
shall have the right 1o hald the pobicies und renewads, 11 Eender requires, Boreower shulb promptly gave to Lender all receipts ol
pand premims and reneswal notees. I the event of loss, Borower shall give prompt aolice (o the insirance conier and Tender.
Lender may make proot of less 1t not mude promptly by Burroser.

Unless Lender and Borrower otherwise ugree i wrting, msurance proceeds shatt bo apphicd (o restoration or iepar ol the
Broperty dimaged, t the pestoration or repaer ¥ geonomically feasible and Lender's seeunity 15 not lessened. TE the restoristion os
repaie 1s not ecorcmeally teasible or Lender's security would be lessened, the imsvirance procecds shall be applied o the siams
secured by this Secedty Instmament, whether or not thes due, with any excess paid o Bovrower. [T Horrower abandons the
Property, of does ot anaser withar 30 days a sotice beom Lender that the insurnee varoer hos offered o setthe acelamy, then
Lemder may collect thedinsurance proceds, Leader may use the proceds tarepate or restore the Properly or to piy sums
secured hy this Secunty Instoiient, whether or ot then dae, The W-day period wall begi whea the notive s paven.

Untess Lander and Borroswdrotherwise agree inwiting, any apphication of proceads o prinegal shall not extend o
postpone the die date of the mantiiy payments eeferred o paragraphs T 2 or chunge the amount of the payments. H
under paragraph 21 the Frogerty 15 nedinesdkby Lender, Borrower's nght 1o any msurance policies amd procecds resultmg from
dammage 1o the Froperty prror o the acqueiton shall pass to fendee o the exdent of the sums secared By this Secwnty fisten

.

nedrately prive to the acquisition.

b, ()uup-.uu). Preservation, Maintenanceanid Protection of the Property; Boreower's Loan A pplicidion; Leasehulds,
Borrower shatl oceups, establish, and use the Propedty s Bocrower™s principal residence within sisty days atter the execution of
this Secunty losteument and shall continue o ocenpy ZocPopeity as Berrowes's prinaapal resadence Toe at least ane year atte
the date of oecupancy, untess Lender otherwrse agrees imowative, which consent shall st he unreasonahly sithheld, or inless
extenuating circumstanees exast which are beyomd Borroveer seconteol. Borrower shall not destroy, damage or impan the
Property, allow the Property o detenorae, o comnal waste o e Property. Borrower shall beom default ol any forfestare
action or proveeding, whether ool or eomumal, 1 begun that i seader’s good fath pudgment coubd cosutt i torketue ol thy
Property or others e materadly impar the len ereaded by this Secanty” Ketnmment or Lendder’s secunty mterest. Borrower may
cure such i default and reinstate, as provided m paedgraph 18, by caussng A action or proceeding G he dismssed with arnling
that, i Lender's good Lauth deternmation, precludes forferture ol the Borrswer's interest i the: Propeity or other tidersal
mpainnent of the lien created by this Secunty Instoment or Lender's security saterest. Borrower shadl alse be an delande i
. dunne the Toan apphication process, gave materally false or maceurate dtomation or stitements to Lender tor lled
to provide Lender with any materal information) i conection with the loan evidenced By the Note, including, but not fimited
to, representations concerning Borrower’s occupancy ob the Property as a prinetpal residenees It Hus Secuety Instrument is on i
feavehold, Borrower shall comply wath all the provisions of the fease, I Horrower acqaes tee Wtle o the Property, the
feasehold and the tee title shall ot merge tadess Lender agrees ta the merger mownting,

7. Protection of Lender's Rights in the Property, T Bortoser fails to pegtorm the covenanits sadapreciments contined
this Security Instrwment, or there is @ fegal proceeding that may sigmiticantly affect Lender's rights od iy Property (such as u
proceeding 10 hankruptey, probate, far condemnation or forfeaturs or W enlorce liws or cegulaqons), tiendsnder miy dJo
pay lor whatever 1s necessary (o protect the value of the Propesty and Lender's rights i the Propeay. Eonder's achons iy
include pasig any sums secueed by aen which has prionty over this Seconty Instoument, appearing i comt, paying
reasonithls atturneys’ tees and enterng on the Property to make repiurs, Although Lender gy ke action ander thes p.'mtymsh
7, Lender does not have o do so,

Any amounts tishursed by Lender ander this patagraph 7 shall begome additional debt of Bonowe seeured by 1hr‘
Secunty tstument. aless Borrower and Leader agree to other terms ot payment, these ainounts shall Bewr mterest from: ;h
date ot dishbursement at the Note rate and shall be payable, witlh witerest, upon notice from Lender o Romoswer |u|uv\nl|§
payment,

R Mortgage huurance, T Leader required mortgige asirance as g condition of makang the loan secured hy this .‘muu%
fnstrement, Borrower shall pay the prenmums required o maantam the morlgage msuranee i eflect. 1 foeany reason, g
metyage nsurance coverage regtiared by Lender fapses or veases to be o ettect, Borower shatl pay the p Kunmuu\ egmred o

.

Horrower

Imibidle LL \ (- l”'s 1M
e
& 6RILY ason Pags 30t 8 Form 3014 9190
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" Leader's address stated herein or any olher akdress Lender designates by notice to Rorrower. Any notice provided foe m this
' Secuntty Tastrument shall by deened to bave been given w Burtower or Lender when given us provided s pacag g,

_* 15, Guosepning Law; Severahility, This Secunity Tnstiument shall be govered by tederad Tiw and the sy ol the

f purssdiction i which the Property s located, To the event that any provision or clatise of this Security Instrument or the Notwe

“econtlicts with apphvatde Jaw, such contlict shall mot atfect other provisions of s Secunty lasteument or the Note which van he

“Cgven ettect without the conflivhing provision. To this end the provisions of this Secunty Tnstiiment und the Note ane declaed

L1 be severable,

. 16, Borroser's Copy, Berrower shall be given one conformed copy of the Note and of this Secunty fnsteument,

i 17, Cransfer of the Property or o Beneficind Interest in Boreower, FEalb og uny part o the Propeely ot any ipletest ool
1 mold or taansterred (08 11 a beneticisd mterest in Boreower s sold ar tnsferred and Bosrower i not w atural persen) without
Lender’s priov wotten consent, Leadee may, @t s opiton, regire mmedinle payment n il ob Gl sums secared by ths
Sevunty lostrument. However, thas aption shall not be exeresed by Lender (F exereise is probubited by federal Taw as ol the dule
ol this Securaty [nstrument,

1 Lender exervises ths uption, Lender shall give Borower notice ob aevelerntion. The nobice shalb provide a pertod of not
fess than 30 daySitem the date the motice s dehvered or aued st whicl Boviowey st pay adl sums secuied by this
Seennty Instrument TEHerrower Guls o pay (ese sims pror to e expaation of s penod, Lender may mvoke sny semedies
perauited by this Secvote Anstrnment withewt further qotiew or dentstsd on Botrower.

18, Boreower's /giged-to Reinstate, 18 Bortower meets gertan conditions, Horrowes shall have the nght 1o have
epforeement ob thas Sevunte paament discontiwred st gny e pooe o the carive o (o days (or such other penod s
applicable T may speaily Tordremstatement) helore sale o the Fopedy paessant o any poser ab sale enntuned an - this
Securty Inatrwment; or (hy entry=aca plement endoreiy this Seeurity Instiament. T hose conditsons ae that Bapeowen: G pas s
Lender all sums which then sould B dieander s Secunty Tstiment and the Note as o o aceeletation hid oceanaed, (i
cures any debaalt ot any other covemamts of agzzements; () pays all expenses mcunnl e enforemy s Secunty Instiutient,
wncluding, bt nt fisted T, reasonahle attormess' feest amd Wy tithes such aetion as beader may ensomshly qoguine o wsie
that the lien ol ths Seeunty istement, Landes bty i the Property and Bormosser's obligation to pay fhe sunss secued by
tus Seconty Instrument shal) copbme wnchanyeds Ypon renstalement by Bovower, this Secunty Tnstianent and the
obhygations secured hereby shadl remam lly eliecnve is it o aceeleration hiad ocecuned, However, s cghit o remstate shall
notapply i the case ob acceletation pnder paragraph 17,

19, Sale of Note; Clage of Loan Servieer, The Ssomsoe a pattal imderest m e Note dogether with this Secunty
fnstrumients sy e sold e o itere femes wathou! prst sobeeieBanower A sale iy tesall e ac chinge w the eatity thnown
A the “Taam Servieer™y thn vollects monthlby pivisents due winder G St and this Secunty Instiunent. There adwo may e one
or mage changes ot the Loan Servicer drelated 1o7a sale of the Node, S tnere s w change of the Loan Sevicer, Bonower wall be
eiven swritten notice of the change i aceordance swah pavgeigh 1 abovseSand applicable Tasw Ve aotee soll skate the nanw il
ddress o s new Lown Servicer and the wkdress oowhich payments shonkd e Diade, The nolice will afso conbn any othes
intormation required by applicabic L,

20 Hazardous Sulstanees, Borrower st ot citise or perant the preseties, dsec disposal, storage, o pelvise of iy
Hazardous Substances on or s the Propeaty. Borrower shall nol do, nor ablow wpgoieselse todo, anything alfecting the
Property it is i violation ob any Envirasiniental Ciss. The preceding tswo sentetives shadl ot apply Lo e presenve, e, ol
stopage on the Froperty of sniadl quantitios ot Hhazaidon s Substances that are genetally secogniseato be appropiste 1o nanmal
residential wses wnd to mamtenance of th Property,

Borrower shall promplly give Lemder wrilten potice of any investygation, claam, dennnd, lis v o ather wetion by wny
governmental or regulatory agency or privite pasty avalving te Property and any Hazodons Substates o) Eovgammestal Taw
of which Borpower bas actual hnowledge, 10 Borrower Tearns, or s notthed by any goveemmental or eptlalony authanty, that
any removal or other remediation of any Hazardons Substaee allecting the Progenty s necessiey, Bosrower shiall promptly Ay
sl necessary remediad actons e aceonhinee waith Environnental Law e

Av used i this pargiaph 20, “Hazrdous Substinees™ aie those sibstances delimed as toae o izardois substanoes b
Ernvironmental Law and the Toflosany substmees: wisaline, Ketosene, otwer Mamntante o e petraleun producs, ln\u)
pestictdes aimd herhicdes, solutde solvents, waterals contaming asbesios o fonmaddeliyde, and dioactve atens e, A used re
this paragraph 20, "Eovironmentat Laow™ mvans bederal Liws i Tews b the poosdiction wheee the Prapeny s localed |Ir§|

rebie to health, satety or environmental protection. it

NONUNIFORM COYENANTS. Horroswer and Lemder tuathes covenant and apeee as follows:
2 Aveeleration; Bemedies, 1endee shudd give aotice te Borrower prior 1o seecleration follawing Boreower's breach
ol any covenant ur ageeenent in this Security Tnsteament (hut not prioe to aeeelerntion under |ur4?4ru||h 17 undess

s LC \(\ NI Hmd
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS}

THIS BALLOON RIDER ix made this 27TH day of JUNE . 1996
and s incorporated o and shall be deened (o amend wnd supplenent the Mortgage, Deed of Trust or Deed 1o
Secure Dol (the “*Securty Instriment™) ol the same diste ven by the undersigned (the **Botrower 7 Ho seeare
the Borrower's Note to PRTSM MORTGAGE COMPANY
{the “Lander'™)
aof the sane date and covering the property desertbed in the Seeunty [nstrament amd focated ut:

2212 NOR™H LAKEWOOD, CHICAGO, ILLINOIS GOGL4

Properly Adidress

The interest raie Aatal on the Noteas cabled e Note Rate™ The date ol the Note s called the " Neote
Dake T understand the Cender may transter the Note, Sectints instrument and this Rider. The Lerder ovanyone
who takes the Note, the Secapss fnstrument and ths Rader by transder and who s enhitled 1o receve payiments
under the Note s cidled the " Neteddobder.™

ADBITTONAL COVENANTS Jnadbtion to the ¢ovenants amd aigreements an the Secunty lostiiment,
Roerower and Lender futther covenant apdoagree as follows (despite anything G the contiary contamed i the
Secunity [nstrutent or the Noto):

L CONDITIONAL MODIFICATION ANITENTENSION OF LOAN TERMS

AL the Matunty Date of the Note and Sceunty Tdneaent (the 7 Note Maturity Prate™), | will be able 1o
eutemd the Nute Matnpty Date o JULY 1, 2026 e U Extended Matanty Date™)
aml modity the Note Rate o the = Moditied Note Rate™ deteniainad i accordimee waith Section 3 belosw o alf the
combtions prosuded uy Sectons 2 and 3 below wre et the " Camdstoma-Alodibication and Extension Opion™). 1
thuse comdibions are st miel, §understand that the Note Flodder sovnder nosobdngaton to relimaice the Note o to
modily the Note, reset the Note Rate or extend the Note Matunty Dl atnd that 1 wall hive togepay the Note
Hom my eswn resourees o i lender willing to lend me the money t repay/tie'Nole,

2 CONDITIONS TO OPVHON

IE 1 wint to exercise the Contditional Madiheation and Ftension Option, ¢ertinn csecitions must be awet as
of the Note Matunty Date, Fhese condiions arer (18 mmst sl be the owner and oecugaet of the property
subject b the Seeurnty Instiument (e Fropenty™ ) (29 1 must be curent m oy monthly pagineits ad catmot
have been moce than 30 davs Tate o any of the 1 sehiedaled monthly payients aaiediately precedang the Note
Matunty Dates (3 there are no lens, detects, or encimbranees st the Property, or other alverse matlers
attecting Btle b the Property fexeepl for tives amd specid assessipents aot yel due and payable) ansmg atier #
Secunty lnstrument was recordel; (4) the Modibed Note Rate cannot e more fhin 5 percentige ponis above the,
Note Rate; and (911 st ke 0 wrtten reguest 1o e Note Holdeg as provided in Section 3 helow, oy

L]
MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Syl Camly - Fraddis Mac UNIFORM INGTRUMENT ,'1
D, 778 az0m Wage 1 ol ¢ Form 3100 (10/10) Mv 120804 OPS '{s"‘
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is male this - 27TH day of JUNFE , 19906 ,
arck s ancorporated into and shall b deemed to amend and supplement the Margage, Dead ot Trust or Secanty
Deed fthe "Security [nstrument™) of the same dute given by the undersigned (the "Borrower™) o sectire

Horrower's Note to
PRISM MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property descnbed mothe Secunty Tnstroment and Tocated o

2212 NORTH LAKEWOOD, CHICAGO, ILLINOIS 60614
Prnperty Adurssa

The Property mludes o wnit i, together with an wndivided interest i the common elements of, g comlominum
project known s
LAKEWGOD COMMONMG

Nanme of Condominlum Projsct
e “Eondomimnm Project™). (4 heowners associtien or other entty which acts tor the Condonuinium Project
{he "Owners Assocstion™) holds ttle to property for the benefit or use of s membens or sharcholders, e
Property also includes Borrower's ditereal 1 the Owneis Association and the uses, proveeds and benehits ol
Borrower's interest,

CONDOMINIUM COVENANTS. "o 2ddition to the covenants and agrevinents nuike i the Seeunnty
Instrument, Borrower and Lender further coveraoand apree as tollows:

A, Condominium  Obligations.  Horrower shidl pertorm all ol Borrower's abbigations under - the
Condominum Project's Constitaent Documents, i "Constituent Docunwents” are the: () Dechoation or any
other document which creates the Condommium Progeetcan by -laws; () code of vegulations; and vy other
cumvalent doctments. Borrower shall promptly pay, swhen=iieall dues and assessments anposed parsuant to the
Cenmstiuent Documents,

B, Hazard Insurance. Soo long as the Owiers Associhionsaintams, sith s pencrally aceepted mauranes
carrter, & master” or "blanket” pohiey on the Comdomuum Project aohigh s satistactory to Lender wmd which
provides istrance coverage i the amotints, tor the periods, and agare 2ic hazards Beader requires, meluding
tire and haczerds o fuded wathen the term "extended coverage,” then:

(0 Lender warves the provision i Unidfoem Covenant 2 for the medthiy payment to Lender ot the
yeantly premiam wstadlnents for beard inseranee on the Propeny; and

(0 Borrower's obhigation umder Unitorm Covernsnt § to mamtain bazaen mseanee coverage on the
Property s deermed satisfied o the extent that the requored coverage 1 provided byd the Owners: Associlion
policy.

Horrower shadl give Lender prompt notwe of any Lapse i pegrired Dazard spranes coverzge:

I the event of adistahution of hizad insarance provevids in bea of restoration or epar folosange o loss to
e Progeny, whether to the unit or to common elements, any proceds pasabile to Barrower are herehy assigned
and shall be paad to Lender for apphication to the sons secured by the Secunty Instrament, with any excess pad to
Borower.

¢, Pebliv Linbility Insurmiwe,  Borrower shal) take such actions as sy be reasonable to msure that the
Owners Assoviation mantades a pubhic labilny msuwance poliey acceptabie s form, amount, and extent ol
converipe 1o Lemder,

MULTISTATE CONDOMINIUM RIDER-Single Fumily Fannie Mae/Fraddia Mae UNIFORM INSTRUMENT Farm 1140 9/50
Uage | ot 2 DN IKKY
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RIDER - LEGAL DESCRIPTION

UNIT 2212 IN LAKEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMES AS DELINEATED
ON PLAT OF SURVEY OF THE FOLLOWING DESCRUIBED PARCEL OF REAL ESTATE: A
PARCEL OF LAND COMPRISED OF ALL OR A PART OF EACH OF LOTH 27 TO 49,
INCLUSIVE, .IN BLOCK 6 [N GFEORGE WARD'S SUBDIVISTON O1" BLOCK 12, IN
SHEFFTELD 2 ADDITION 'TO CHICAGO IN THE NORTH WEST 1/4 OF SECTION 32,
TOWHSHIP 407MARTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERLIDIAN,
TOGETHER WITW{ 2~ PART OF ‘THE PUBLIC ALLEY, 16 FEET WIDE, LYING SOUTIE OF
AND ADJOIMING THT. SOUTH LINE OF LOT 31 AFORESALD, WILICH PARCEKL O LAND
LIFS EAST OF A STRAIGHT LINE EXTENDING SOUTH FROM A POINT ON CPHE NORTII
LINE OF SALD BLOCKZG, WHLCH POINT I8 82,26 FERP WEST OF THE NORTH BAST
CORMER OF BAID BLOCK 6 _TO A POLINT ON THE SOUPH LINE OF SATD BLOCK o,
WHICH POTNT [S 83,90 EEND-WEST OF THE SOUTH BEAST CORNER THEREOF,
EXCEPTING ‘THEREFROM THAY PART OF SAID PURLIC ALLEY, 16 FERT WIDE, WHICH
LLES EAST OF A STRAIGHT LUNE EXTENDING SOUTH FROM A POINT ON THE SOUTH
LINE OF SAID LOT 31, WHICH 185 53,70 FEET EAST OF THE SOUTH WEST CORNER
THEREOF, TO A POINT ON THE SOUTIH-LINE OF SATD ALLEY, 53.60 FEET EAST OF
THE SOUTHWARD EXTENSION OF THE ATEST LINE OF SAID LOT 31, AND EXCEPTING
ALSO THE NORTH 193.50 FEET (MEASUEFD, PERPENDICULARLY) OF SAID DPARCEL OF
LAND 1N COOK COUNTY, TLLINOTS., WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT ‘D’ TO THE DECLARATION OF COCMOOMINTUM RECORDED FEBRUARY 10,
1987 IN THE OFFICE OF THE RECORDER OF BREDS OF COOK COUNTY, 1LIANOTS,
AS DOCUMENT 87,081,988,
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