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THIS MORTGAGE ("Security Insizurcnt®) is givenon  June 24, 1996 . The mortgagor is

Loretta Mary Oehler, an unmarried person

{*Borrower”). This Security Instrument is given to
Principal Resident.ial Mortgage, Inc.

which is organized and existing under the laws of the State of ‘Iowa , and whose
addressis 711 High Street, Des Moines, IA 50392-4740

*l ender®). Borrower owes Lender the principal sum of
One Hundred Thousand and 00/100

Doltars (U.S.$ 200,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secursy Instrument (*Note*), whick provides for
mor:thly payments, with the fuil debt, if not paid earlier, due and payable on  July &, 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiu WNate, with interest, and al} renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interss!, advanced under paragraph 7 to
protect the security of this Secusity Instrument; and (c) the performance of Borrower's covenzuis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canr'er-to Lender the. following
described property located in COCK County, lilinois:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the sddress of 388 South Crown Court, Palatine [Srest, Cicy].
Nlinois |, 60067 {Zip Code] ("Property Address®);
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
{_' fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
“‘ Instrument. All of the foregoing is referred to in this Security [nstrument as the *Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgege,

rf grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

“7 and will defend generally the titfe to the Property against ail claims and demands, subject o any encumbrances of record.

& THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
(’ variations by jurisdiction to constitute & uniform sscurity instrument coverin g real property.

L UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principa! and Interest; Prepayment end Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessments whizh may atlain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oz e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly moz(groe insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraza R, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.®
Lender may, at any tinx, #uficst and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may reqwrs for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of
1974 as amended from time fo tine, 12 U.S.C. Section 2601 ef seq. ("RESPA®), unless another [aw that applies to the Funds
sets a lesser amount, If so, Leadei may. sl any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids ¢« on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with »;plicable law.

The Funds shall be held in an institutina whose deposits are insured by a federal agency, instrumentality, or entity
(including Leader, if Lender is such an institution] o in any Federal Home Loan Bank. Leader shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for Loduing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader to make such
a charge. However, Lender may require Borrower (0 pay & < ne-tme charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicad’c 'aw provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Leader may agree in writing, however, that interest sazii Ve paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc drbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-{or ail =ums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ajiplicable law, Lender shall account to Bormower
for the excess Funds in accordance with the requirements of applicable faw. If the. arunt of the Funds held by Lender at any
time is not sufficient to pay lhe Escrow Items when due, Lender may 30 aotify Borrowsr i *#riling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mux: vy the deficiency in no more than
twelve monthly paymenis, at Lender's sole discretion.

Upon payment in fuil of ali sums secured by this Security Instrument, Lender shall prowpity, refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, psins i« the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit agais? the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender uades paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; -
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
which may attain priority over this Security Instrumnent, and leaschold paymeats or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepisble to Lender; (b) contests in good fuith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to preveat the
enforcement of the licn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priori ?/yer
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. this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

,*" more of the actions set forth ahove within 10 days of the giving of notice,

i 5. Hazard or Property Insurance. Borrower shall keep the improvemenls now cxnslmg or hercafter erected on the

4 1 Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

{; floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

(’ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

‘c.whnch shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender may, at Lender’s

¢ * option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

e All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of

paid premiums and renewal notices, In the event of loss, Borrower shzll give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged. f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit/ Inistrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ans'er. within 30 days a notice from Lender that the insurance carrier has offered to sattle a claim, then
Lender may collect the insuiwnse proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Security Instrumcat. whether or oot then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrower “lierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred (o in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire”Z by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shal’ pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance ana rotection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property »2 Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Pregcity as Borrower's principal residence for at jeast one year after
the date of occupancy, unless Leader otherwise agrees in writingwhich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cupirol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on \he Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lns.rzment or Lender's security inlerest. Borrower may
cure sich & default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrows-"s interest in the Property or other material
impairment of the lien created by this Security Instrument or Leader's security iniervst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforins’ion or statements to Lender (or failed
to provide Leader with any material informalion) in connection with the loan evidenced by th- Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propesty as a principal residence. Uf thiz Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee itle to the Property, the
leaschold and the fee title shall not merge unleas Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and 7g-2ements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thz Fioperty (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L:nder may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atiomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any aroounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasor, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requ||7d 0
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r . obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
/ cost to Borrower of the mortgage insurance prewousiy in effect, from an alternate mortgage insurer approved by Lender. If
L : substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
’1 onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
;be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
{; payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
Pthat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
{(\he premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
& insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
- 9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.

In the event ol's ttal taking of the Property, the proceeds shall be applied to the sums secured by this Securily Instrument,
whether o7 not then drc, with any excess paid to Borrower, In the event of a pastial taking of the Property in which the fair
market value of the Proger.y immediately before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument imme~ alz.iv before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imuneiotely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shs). 0e paid to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediate!y bafrre the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security (nsttument whether or not the sums are then due.

[€ the Property is abandoned by Borrower, or it. after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the proceeds, 2 is option, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, =ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parszzazhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥'a’vor. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted %y iAnder to any successor in interest of Borrower shall
not operate to reicase the liability of the original Borrower or Borrower's s4oiessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiny. for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand nizds by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remecy <ball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borreiwer, eubject ta the provisions of
paragraph {7. Borrowes's covenants and agreements shall be joint and several. Any Borrowir wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgege ‘grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, codify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded t
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without anyda
prepayment chasge under the Note. 7o)

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mnilingw
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maii tor'

r
4
Inttiale] '///

@B, -SR0L) meon Form 3014 9/30







) UNOFFICIAL COPY

“;Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

{:Security Instrument shall be deemed tc have been given to Borrower or Lender when given as provided in this paragraph.

by 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

Cjurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Note

coeflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

é given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

£:-' 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibite by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 day” from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secwvity Instrument. /1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secu'itv Tastrument without further notice or demand on Borrower.

18. Borrower’s F.ogh: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security icy*rument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for rimnsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumpent; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which thea would be Jue under this Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any default of any other covenanis ur agreements; (c) pays all expenses incurred in enforcing this Security Instrumenl,
including, but not limited to, reasonable atto ney:’ fees; and (d) takes such action as Leader may reasonably require ¢ assure
that the liea of this Security Instrument, Lender’s nights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchange’. Uron reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective <= if no acceleration had occurred. However, this right to reinstate shal
oot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The i'ote ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to @orrower. A sale may result in & change in the entity (known
as the *Loap Servicer®) that collects monthly payments due under (v 'Vate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sals of the Note. (f *arie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 3.4 applicable law. The notice will state the name and
addcess of the new Loan Servicer and the address to which payments should b¢ nade. The notice will also contain any other
information required by applicable law.

20. Haxardous Substances. Borrower shall not cause or permit the presencs, tisc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyorc else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogr.ized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, laws.al o7 other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance o= Environmental Law
of which Borrower has actusl knowledge. If Borrower leams, or is notified by any governmental or regulo’uy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used i
this parsgraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the Property is located
relate to health. safety or eavironmental protection. D

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 8

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s brea

of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17

~- //
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{; applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
£ (©) a date, not less than 30 days from the date the natice is given to Borrower, by which the default nust be cured; and
i} {d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
(. secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
;> inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
&’- non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
= or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
{ secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
- pmuedlng Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tiue Security Instrument. If one or more ridecs are execuled by Borrower and recorded together with this
Security Instrument, ine cuvenants and agreements of each such rider shall be incorporated into and shall amead and supplement
the covenants and agreenicr.cs of this Security Instrument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider {_] 14 Family Rider
Gradusted Payment Rider Planned Unit Development Rider L) Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider {1 Second Home Rider
VA Rider (] Otherts) fspecify}

in any rider(s) executed by Borrower and recorded with )

Witnesses: W\ ////] L L (Seal

BY SIGNING BELOW, Bosrower accepts and 4sroes to the terms and covenants contzined in 75 Security insteument and

Ioretra Mary Oehler -Borrower

srxn-: OF umonv\ County ss:
é .2 Nomy Public in and for said couniy zad state do hereby certify
that Loretta Mary Oehler, unmarried person

. personaily known to me o be the same person(s) whose name{s)
subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that she

signed and delivered the said instrument as ~ her and voluntary. act, for the uses and purposes therein set forth.
Given under my band and official seal, this 2 day of mpm /.
My Commission Expires:  J/ 22/ 7Y MZW
Notary Public .
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& Exhibit A page 1
é Illinois Mortgage

q Given By: Loretta Mary Oehler

{

5

(; Unit 16-038/0323 in Coventry Park Condominium, as delineated on a survey of

& the following described real ssgtate:

1]
i

Certain Lots in Coventry Park Unit 1, (Phase 1 and 2), being a Subdivision
of part of the Northeast 1/4 of Section 24, Township 42 North, Range 10
Bast of the Third Principal Meridian, in Cook County, Illinois.

Which survey is attached as Exhibit "A® to the Declaration of Condominium
Ownership recorded in the Office of the Recorder of Deeds of Cook County,
Illinois on December 27, 1954, as Document Number 04-074,188, together with
a percentagz.of the common elements appurtenant to said unit as set forth
in said Declaration, as amended from time to time, which parcentage shall
automatically change in accordance with the amendsd Declarations as same
are filed of recori.

Common addregs: 308 Gnuth Crown Court, Palatine, Illinois

Permanent index Numo/.>r: 02-24-214-003

Permanent Index Number: 07%-24-214-004

¢
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this Twenty Fourth  day of June , 1996 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the *Security Instrument®) of the same date given by the undersigned (the *Borrower®) to secure the
Berrower's Note to

Principal Residential Mortgage, Inc.

(the “Leader®) 5! the same date and covering the property described in the Security Instrument and located at:

388 Scuth Crown Court, Palatine, IL €0067
[Property Address)

The interest rate stated on tie Note is called the *Note Rate.” The date of the Note is called the *Note Date.”
I understand the Lender may traneler the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumer t anJ this Rider by transfer and who is enlitled 10 receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addit’siio the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as toilows (despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumen? (*ss "Maturity Date®), I will be able to obtain a
iew loan ("New Loan") with a new Maturity Date of July 1, 202% , and with an interest
rate equal to the "New Note Rate” determined in accordance with Sectica 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Optic="). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modi(y 'ae Note, or to extend the Maturity
Date, and that I wilf have to repay the Note from my own resources or find a léndzr willing to Jend me the money
to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions mast be met as of the
Maturity Date. These conditions are: (1) ] must still be the owner and occupant of the properyy subject to the
Security [nstrument (the "Property”); (2) [ must be current in my monthly payments and cannot have been mare
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matunt; Uate; (3) no
lien aguinst the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage pointa above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commiiment, plus
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one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
*New Note Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives nolice of my election to exercise the Conditional Refinancing Option. If this
ye?uired_net yield is not available, the Note Holder will determine the New Note Rate by using comparable
informalion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amouri of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued ‘bui-onpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the
Maturity Date {assuming my monthly payments then are current, as required under Section 2 ahove), over the
term of the Now Male af the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my r&w principal and interest payment every month until the New Note is fully paid.

5. EXERCISING TH& CONDITIONAL REFINANCING OPTION

The Note Holder wil! niiify me at least 60 calendar days in advance of the Maturity Dats and advise me of
the principal, accrued but unpsid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise . ‘aat 1 may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Noce Hzidsr will provide my payment record information, together with the naine,
title and address of the person represcnling the Note Holder that I must notify in order to exercise the Conditional
Refinancing Option. If 1 meet the conditicns of Section 2 above, 1 may exercise the Conditional Refinancing
Optien by notifying the Note Holder no Iat:r tian 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate basei upon the Federal National Mortgage Association's applicablc
published required net yield in effect on the dat: an time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with le
proof of my required ownership, occupancy and propry lien status, Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Nole Rat2), new monthly payment amount and a date, time and
place at which I must appear to sign any documents requizx' o complets the required refinancing. I undersiand
the Note Holder will charge me a $250.00 processing fee and.«hi costs associated with updating the title policy,
}f any, and any reasonable third-party costs, such as documeuis.v-stamps, intangible tax, survey, recording
ees, elc,

BY SIGNING BELOW, Borrower accepts and agrees to the terms 40 ~oveaants contained in this Balloon
Rider.

£ :

)
7/.,/7%{ WL 1/(1 O

¥
i
——

* Loretta Mary Oehler -Borrower

(Seal)
-Butrowet

(Seal)
-Borrower

{Seal)
-Borrower

[Sign Original Only}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th  day of June , 1996 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borrower®) to secure
Borrower’s Note to

Principal Residential Mortgage, Inc.
(the "Lender®)
of the saiac dute and covering the Property described in the Security Instrument and Jocated at:

388 South Cirim Court, Palatine, IL 50067

(Propecty Address)

The Property includes a vaif in, together with an undivided interest in the common clements of, a condominium
project known as:

Coventry Park

{Name of Condominium Project]

(the "Condominium Project”). If the awners association or other entity which acts for the Condominium Project
(the "Owners Association®) holds title 1> rroperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in. i Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addit'on 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ani s4rve as follows:

A. Condominium Obligations. Borrower shaii perform ail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "ConsVciwnt Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) 07 -liws; (iii) code of regulations; and (iv) other
equivalent documeals. Borrower shall promptly pay, when due, o!l aues and assesstents imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintars ~with a generally accepied insurance
carrier, & "master® or *bianket® policy on the Candominium Project which is 2tisfactory to Lender and which
proviaes insurance coverage in the amounts, for the periods, and against the hei.idr Lender requires, including
fire and hazards included within the term "extended coverage,” then: '

(i) Lender waives the provision in Uniform Covenant 2 for the monthly parawnt to Lender of the
yearly premium instatlments for bazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mainiain hazard insurcncs coverage on the
Property is deemed satisfied lo the extent that the required coverage is provided by the Owren Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

Iz the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fellowing a loss to
the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby assigned
and shali be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such aclions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for damsges, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security lastrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
terminatior: 1squired by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by con”zmnalion or eminent domain;

(i1) /a0y amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii} terminsiion of professional management and assumption of self-management of the Owners
Association; or

(iv) any action vhich would have the effect of rendering the public liability insurance coversge
maintained by the Owners Asso<iation unacceplable to Lender.

F. Remedies. If Borrower Gocs pot pay condominium dues and assessments whea due, then Lender may pay
them. Any amounts disbursed by Lender vnder this paragraph F shail become additional debt of Borrower secured
by the Security Instrument. Unless Burrewar and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursemes! 7.i the Note rato and shall be payable, with interest, upon notice from

Lender to Borrower requesiing payroent.

BY SIGNING BELOW, Borrower accepts and agre’s to the terms and provisions contained in this Condominium
Rider.

’\/ )L—ﬁ [ﬁ-‘\/ /K ! L
v i I«J, b_g‘!-—“/‘q —(Seal)

Loretta Mary Oehler ~Borrower

N
i SR
g
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