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Home Equity Loan

Loan Number: .
Mortgage _ 1110203344101 Jiee.

THIS MORTGAGE {"3ecurlty Instrument®) lsgivenon _June 19,1996 . The mongagorls
FREDERIC $. THOMF SN A/K/A FREDRIC S. THOMPSON AND CHERYL L, THOMPSQN
(HUSBAND & WIFE) A ("Borrower”).
This Securlty Instrument Is giverto _The Firgt National Bank of Chicago .
which Is a _ National Bank _ arganized and existing under the laws ot_the United Stales of America .
whose address is One rirst Natlonal Plaza, Chicago , Ninolg _60670 _ (*Lender’). Borrowsr owes
Lender the principal sum of Seventesn s nousand and No/100
Dollars (U.S. $_17,000.00 ). Thus dabt Is evidenced by Borrower's note dated the same dale as this
Securlty Instrument ("Note'), which provkies far monthly payments, with the full debt, If not pald earler, due and
payable on _ 06/24/06 . This Sanurty Instrument secures to Lendor: (a) the repayment of the debt
evidenced by the Note, with interagt, and all renswals, extenslons and modifications; (b} the payment of all other
sums, with Interest, advanced under paragraph 7 (o pratect the sacurlty of this Securlly Instrument; and (c) tho
performance ol Borrower's covenants and agreemerts under this Securlty Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and conev tn Lencter the following described property located In
COOK County. llinols:

SEE EXHIBIT A"

Pormanent Tax No.. 05-07-212-029, 1011

AT TO % BOX 352
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which has the address of 311 HAWTHORN AVE GLENCOE, IL 600221603
("Property Address”).

TOGETHER WITH all the Improvements now or hereafter srected cn the property, and all oasements, rights,
appurtanances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixturas now or
herealter a part of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower |s lawtully seised ol the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of

recard. Berrower warrants and will defend generally the title to the Property against all claims and demands,
subjact to any erumbrances of record. There Is a prior mortgage from Borrower to DEERFICLD FEDERAL
SAVINGS AND LOA

rASSO dated 09/28/92 and recorded with the COOK __ County Recorder of
Deads on_09/28/92 . r.8 document numbar_92-713430 . ("Prior Mongage”):

THIS SECURITY INSTRUMFE(IT combines uniform covenants for national use and non-unform covenants with
limited variatior:s by |urlsdiction t/»constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower-and Lender covenant and agree as toliows:

1. Payment of Princlpal and Interest; Piepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt eviaenced by the Nota and any prepayment and late charges due
under the Note.

2. Application of Paymants. Uniass applicable law provides otherwlise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued Interes:;-.second, lo past dus Insurance; third, to current billed
Insurance; fourth to past due principal; tth, to current billed.rincipal, sixth, to charges; saventh, to principal due;
and last, to accruad but unbliled insurance.

3. Charges; Liens, Borrowar shall pay 2l taxes, assassmantd.-charges, finas and impositions aftributable to
the Property which may attaln priority aver this Security Instrument zid laasehoid payments or ground rents, #
uhy. Borrower shall pay them on time directly to the person owed pavinent. Upun Lender's raquest, Borrower
shall promptly furnish to Lender all notices of amounts to ba paid under ih's saragraph and shall promptly furnish
to Londer recelpts svidencing tha paymants.

Borrower shall promptly discharge any llen which has priority over this Securit Instrument except for the Prior
Mortgage uniass Borrowar: (a) agrees in writing to the payment of the obiigation teci:red by the lien in a manner
acceptable to Lendar; (b) contests In good falth the llen by, or defends against antorcemant of the llen In, legal
proceadings which in the Lender's opinion operate to pravent the enforcement of the lien or fo felture of any part of
the Property; or (c) secures from the holder of tha lien an agreement satistactory to Lender suborinating the llen to
this Securlly Instrument. if Lender detarmines that any part of the Proparty is subject to a lisr which may aitain
priorlly over this Securlty Insirumant axcept for tha Prior Mortgage, Lender may give Borrower a no*ice identitying
tha len. Borrowar shall satlsty the llen or lake one or more of the actlons set forth abova with 10 daya of the giving
of notice.

4. Hazard insurance. Borrower shall keep the improvemanis now existing or hareafter erected on the
Property Insurod agalnst loss by fire, hazards Included within the tarm "extanded coverage” and any other hazards,
Including floods or fooding, for which Lender requires Insuranca. This Insurance shall be maintained In the
amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall ba chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain
caverage doescribad above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 8.

All insurance policies and renewals shall be acceptable to Lender and shelt incliude a standard morigage
clause, Lendar shall have the right to hold the polictes and renewals. If Lencer requires, Borrower shalt pr‘cmpny i

" qlve to Lendar all receipts of paid premiums and ronowal notices. In the event of loss, Borrower shall glve prompt
notice to the Insurance carrier and Lender. Lender may make proof of loss If not mads promptly by Borrower.
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Unless Lender and Barrower otherwlse agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Proparty damaged, if the restoralion or repair is aconomically feasible and Lander's sacurity Is not
lessaned. if the restoration or repair Is not aconomically feasible or Lerxier's sacurity would be lessensd, the
ingurance proceeds shall be applied to the sums securad by this Securlty Instrument, whether or not then due, with
any excess paid to Borrower. |If Borrower abandons the Proparty, or does not answer wihin 30 days a notlce from
Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument,
whather or not then due. The 30-day period will begin whan the notice is given.

Unless Lender and Baorrower otherwlse agree in writing, any application of proceeds to principal shall not
oxtend or postpone the due date of the monthly paymants referred to in paragraph 1 or chango the amount of the
payments. if unders paragraph 20 the Property s acqulred by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of
the sums secuiea Ly this Securlty Instrument Immediately prior to the acqulsition,

§. Preservation and Maintanance of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damage or-guostantlally change the Property, sllow the Properly to deterlorate or commit wasle.
Borrower shall be In gerad. il any fortelture action or proceeding, whether civil or criminal, is bagun that In Lender's
gouod falth judgment coulavesalt in forfsiture of the property or otherwlse matetially impalr the lien created by this
Securlty Instrument or Lender's securlty interest. Borrower may cure such a default and relinstate, as provided In
paragraph 16, by causing the action. or procaeding to be dismissed with & ruling that, In Lender's good falth
determination, precludas forfelture ¢t e Sorrower’s Interast In tha Property or other materlal impalrment of the llen
created by this Security Instrument or Lenidar's securlty Interast. Borrower shall also be In default i Borrowor,
during the loan application process, gave matarially false or inaccurate Information or statements to Lender {cr
lailed to provide Lender with any materlal infarmatian) in connection with the loans evidenced by tha Agreement. |V
this Sacurity Instrument Is on feasehold, Borroveer siall comply with the provisions of the lease, and f Borrower
acquires fee title to the Property, the leasehold and jge title shall not merge unlass Lender agrees to the merger in
writing.

8. Protection of Lender's Rights in the Property. ii Loirower falls to partorm the covenants and agreements
contained In this Security Ingtrument, or there is a legal prucasecing that may signliticantly atfect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for cordemnation or to anforce laws or reguiations), then
Lender may do and pay for whatever Is necessary o protect the value of the Property and Lender's rights in the
Property. Lender's actions may Include paying any sums securec-uy a lan which has priority over this Securlty
Instrument, appearing in court, paying reasonable attorneys' fees and (nteiirg on the Property to maka repairs.
Although Lender may take action under this paragraph 6, Lender does not huvzto do so.

Any amounts disbursed by Lender under this paragraph 6 shall become adzitiznal debt of Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree 1o other terms <3 payment, these amounts shall
bear interest from the date of disbursemant at the Nole rate and shall be payable, whh interest, upon notico from
Lender to Borrawer requesting payment,

7. Inspection. Lender or its agent may make reasonable entries upon and [nspections.o* tvs Praperty. Lendor
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause te; tha Inspection.

8. Condemnation. The proceeds of any award or claim for damages, diract or consequen’ial, In connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in fleu of condsranation, are
heraby assignad and shall be pald to Lander.

in the evert of a tolal laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. in the avent of & partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the total amount of the
sums secured Immediatety before the taking, divided by {(b) the falr market value of the Property immediately
before the taking. Any balance shall ba paid 1o Borrower,

It the Property |s abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers
to make an award ar settle a claim for damages, Borrower falls 10 respond to Lender within 30 days after tha date
the notice is given, Lender Is authorized to collect and apply the procesds, at its option, elther to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower atharwlse agree In writing, any application of proceeds to princlpal shall not
extend or pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such
payments,
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. Borrower Not Released; Forbearance By Lender Not 8 Wailver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeasor in
interest of Borrowar shall not operate to release the llabllity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor In Interast or refuse to
extend time for payment or otherwise modity amortization of the sums secursd by this Security Instrument by
reason of any demand mads by tha original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercialng any right or ramedy shall not ba a waiver ot or praclude the exercise of any right or remedy.

10. Successors and Assigna Bound; Joinmt and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 16. Borrower's covenants and agreements shall ba |oint and several. Any
Borrower who co-signs this Security Instrument but doas not axecuta the Note: (a} Is co-signing this Security
Instrument only ‘o mortgage, grant and convey that Borrowe:'s interest in the property under the terms of this
Securfty Instruinant; (b) is not parsonally obligated to pay the sums secured by this Securty Instrument; and {c)
agrees that Lendsr 2nd any other Borrower may agree 1o extend, modify, forbear or make any accommodations
with regard to the term.#-of this Security Instrument or the Nota without that Borrower's consent.

11. Loan Chargus.i/the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is ninally Interpretad so that tha interest or other loan charges collected or to be collected In
connaction with the loan exr.erd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ngcessary to reduce e charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits wil ko :efunded to Borrowar. Lendar may choose to make this refund by raducing
the principal owed under the Note or by 7iaking a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partlal prepuyment without any prapaymant charge under the Note.

12, Legislation Affecting Lander's Righ's. If enactmant or aexpiration of applicable laws has the eflect of
rendering any provision of the Note or this Securt.v instrument unenforceabls according to its terms, Lender, at fts
option, may require immediate payment In full of al sums secured by this Security Instrument and may Invoke any
remedles parmitted by paragraph 20. If Lender exercses this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrumaent shall be given by deilvering it or by
malling it by first class mail unlaas applicable law requlres use.of another method. Tha notice shalt ba directed to
the Property Address or any other address Borrower designates oy notice te Lander. Any natice to Lender shall be
given by first class mall to Lender's address staled herein or any other.address Lender designates by notica to
Borrower. Any notice provided for In this Security Instrument shall be (ieemed to have bean given to Borrowar or
Lender when gliven as provided in this paragraph.

14, Governing Law; Severabilty. This Security instrument shall be governedd by federal law and the taw of the
|urisdiction In which the Proparty s lacated. In the event that any provision or clzniseof this Security Instrument or
tha Note confticts with applicable law, such conflict shall not affect other provisions i this Security Instrument or
the Nota which can bae given effect without the conflicting provision. To this end the riovisions of thia Security
Instrument and the Nole are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note znd of this Security
Instrumant.

18. Transfer of the Proparty or a Beneficiai Interest in Borrower. |f all or any part of tha Frperty or any
o interast in It is sold or transfarred (or if a beneficial intarest In Borrowaer Is sold ot transferred and Borrower Is not a
c". ' natural person) without Lender's prior writtan consent, Lender may, at s optlon, require Immediate payment in full

of all sums secured by this Security Instrument. However, this optlon shall not be exercised by Lender Hf exerclse Is

[

¢ ' prohlblted by fedaral law as of the date of this Security Instrument.

o It Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a
. period of not less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all
r sums secured by this Security Instrument. If Borrower falls to pay thase sums prior to the expiration of this pariod,
ch Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on

Borrowaer.
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; 17. Borrower's Right 1o Reinstate. It Borrower muets cortain candltions, Borrowar shali have tha right to have
' anforcement of this Sacurity Instrumant discontinued at any time prior 1o the earller o (a) 8 days (or such other
perlod as applicable law may specily for reinstateiment) before sale of the Propurty pursuant to any power of salo
( contained in this Security Instrurnent; or (b) entry of a judgment enforcing this Security Instrumont. Those
| conditions are that Borrawer. (n) pays Lender all sums which then would ba due under this Securlty Instrument and
/| the Note had no accalaration occurred; (b) cures any default of any othor covenants or agraements; (¢) pays all
1 expenses Incurred in enforcing this Security Instrument, including, but not limited 1o, raasonable attarnays' faes;
bl and (d) takes such aclion as Lender may reasonably require to assure that the lisn of this Securlty Instrument,
Lender’s rights in the Property and Borrower's obilgation to pay the suma secured by this Security Instrument shall
continue unchanged. Upon reinstatemant by Borrower, this Security instrument and the obilgations secured heraby
shall remaln fully effective as is na acceleration had occurred. Howaver, this right to reinstate shall not apply in tho
case of acceleralion under paragraphs 12 or 16.

18. Hazardouz Substances. Borrowsr shull not cause ot permit the prosence, use, disposal, storage, of rolease
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do anything
alfecting tho Property that is in viclation of any Environmontal Law. The preceding two sentances shall not apply to
tha presence, use of sorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropricte .o normal residentlal uses and to malntenance of the Proponty.

Barrower shall pramptiy giva L snder written notice of any investigation, claim, domand, lawsult or other action by
any governmental of regulatory sgancy or private party involving the Property and any Hazardous Substance ar
Environmental Law of which Borrowe: has actual knowledge. |f Borrower learns, or Is nollfled by any governmental
or regulatory autharity, that any ramaval-or other remediation of any Hazardous Subslance affocting the Proparty ls
necessary, Borrower shall promplly take 4l iacessary remedlal actions In accordance with Environmental Law.
As used in this paragraph 18, "Hazardaous Substances® are those substances delfined as toxic or hazardous
substances by Environmental Law and the tollewing substances: gasoline, kerosena, other flammable or toxic
pelrolaum procducts, toxic pesticides and he:biddes, volatile solvents, materlals containing asbestos or
tormaldehyde, and radioactive malorials. As used |1 this-naragraph 18, "Environmental Law" means federal laws
and laws of the |urisdiction where the Property Is locatec! tha relata to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be in defalit ot any provision of the Prior Mortgage or any other
mortgage secured by tha Property.

20, Acceleration; Remedles. Lender shall give notice to Goricwwer prior to acceleration following Borrowor's
breach of any covenant or agraement in this Sacurlty Instrument {but int prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifv: () the detault; (b) the action roquired to
cure the default; (c) a date. not Jess than 30 days from the date the notice Is gr:an to Borrower, by which the detault
must be cured; and {d} that faliure to cure the default on or before the daie specified In the notlce may result in
acceleration of the sums secured by this Security Instrument, foreclosure by fudirial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of borrower to acceleration and
foraciosure. If the default is not cured on or before the date specified In the notice, Lende: at its option may ragulre
immediate payment In full of all sums secured by this Security Instrument without furthe:"demand and may
forectose this Security Instrument by judiclal proceeding. Lender shall ba entitlad to collact ail zxrenses Incurred in
pursuing the remedies provided (n this paragraph 20, including, but not timited to, reasonable atoinays' fees and
costs of title evidence.

21. Lender In Posseasion. Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior 1o the expiratlon of any period of redemption following judicial sate, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and 1o
colloct the rents of the Property Including those past due. Any rents collected by Lender or the recalver shall be
appiled first to payment of the costs of management of the Property and coliection of rents, including, but not
limited 1o, recslver's fees, pramiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Sacurlty Instrument, Lender shall release this Securlty
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

24. Riders to this Security Instrument. If one or more ridurs are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and ghall
amend and supplement the covenants and agreements of this Security Instrument as If the rider {s) were a part of
this Security instrument.
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8Y SIGNING BELOW, Borrowar accapts and agrees to tha tarms and covenants contalned In this Security
Instrumant and in any rider(s) executed by Barrower and recorded with the Security Instrument.

i{Spave Below This Line For Acknowiegment)

Thia Docurnent Prepared By:  CATHERINE PUSATERI

The Firat National d7nk nf Chicago
Onas First Nationo! Pte.a Suite 0203, Chicago, I 00870

STATE OF ILLINOIS, __~ 124.) (k] County ss:

l, ‘___\J;hg wm&ugg ,_E'h_jkc _, a Notary Public in and for sald county and state, do hereby
cortify that FREDERIC 5. THOMPSON A/K/# rREDRIC §. THOMPSON AND CHERYL L. THOMPSON
{(HUSBAND & WIFE)
parsonally known to me to be the same pei3an's) whose name(s) Is (are ubserihed to the foregolng Instrument,
appeared before me this day in ?erson. s pcknowledged that Moy signed and
delivarad the sald Instrument as_} fuge __ free 24 voluntary act, for the uses and purposes therein set forth.

e 4 ) -
Given under my hand and official seal, this l 1‘( dav of blu,tu_ R,

. )
My Cammisslon explres: (](.'{ ¥ [ Lo deis ) \3;’?1.1. u.ﬁ_{k
v Vi VAR Y e Y Y e g Notﬂfy Publle

OFFICIAL SEAL
CATHERINE R RUNGE

NOTARY PUIC STATE Y [[NELTRTLA
MY COMMISHION § XPRES OnFRiY ) ¢
W A
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EXHIBIT “A™

UNIT SHIN HAWTHORN PLACE CONDOMINIUM, AS DELINEATED ON SURVEY OF THL
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE (HEREINAFTER REFERRED TO
COLLECTIVELY AS PARCELY

PARCEL U LOTS TAND 2 IN RICHBURG'S SUBDIVISION OF THE EASTERLY 210 FEET OF LOT
10 ANRTHE EASTERLY 210 FEET OF THE SOUTHERLY 2/3 OF LOT Y IN BLOCK 13 IN
GLENCUE BEING A SUBDIVISION OF PAIT OF SECTIONS 4 °TO 8 TOWNSIHIP 42 NORTH,
RANGE U8 AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO:

PARCEL 2 THESOUWTHERLY 17VOF LOT 7, ALL OF LOT R, THE NORTHERLY 1/ OF LOT %
AND THE SOUTHERLY 173 OF THE EANTEILY 0 FEET OF LOT 14, THE EANTERLY 40 FELT
OF LOT 13 AND THEAWORTHERLY 173 OF THE EASTERLY 40 FEET OF LOT 12, ALL IN BLOCK
NN GLENCOE IN THE RORTUEAST 14 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPALMERIDIAN, WHICH SURVEY IS ATTACHED AS EXTIUBIT A"
TOFHE DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A
NATIONAL BANKING ASSOQCIAT/ON, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 15, 1967 AND KNOWN A TRUNT NO. 18799, RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINGTSAS DOCUMENT NO. 220823019, TOGETHER WITH AN
UNDIVIDER 3721178 PERCENTAGE INTERVSTUN SALD PARCEL (EXCEPTING FROM SAID
PARCEL THE PROPERTY AND SPACE COMRISING ALL THE UNIUTS THEREOEF AN DEFINED
AND SET FORTH IN SAID DECLARATION ANXSURVEY) IN COOK COUNTY, ILLINOIS.




UNOEFICIAL COPY




UN O Eokobanlut ke OP'Y

i{.

.fTHlS CONDOMINIUM RIDER ismadethis _____19th _ _ dayof Juna . 1896 | and is incorporated into and shall be
, deemed to amend and supplement that cenain Mortgage (the *Security ingtrument”) dated of even date herewith, given by the
undars;gnud {tha *Mongagor®) to secure Mortgagor's obligations under that certain Equity Credit Line Agraemant, dated of even date

. " herewith, hatwean Morgagor ana _. The First National Sank of Chicaga
" (the *Lender") and covering the propeity described in the Security Instrumant and located at

4311 HAWTHORN AVE GLENCOE, (L £00221603 (tha *Propeny’).

£

PThe Property includes a unit in, togather with an undivided interest in the common slemsnts of, a condaminium project known as .
HAWTHORN PLACE CONDOMINIUM (the *“Condominium Project'),
If the ownars association or othat entity which acts for the Condorninium Project {the "Aasoclalion') holds tile 1o property for the benefit
or use ol its members or sharehnlders, the Property also includes Morngagor's intesest in the Aasociation, in the usas, proceeds and
benalits of Mortgagor's intarest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreemants made in the Security Instrument, Morigagor and Lender
turther covenant and agree as) follows:

A. Agsesaments. Morgagor snzioromptly pay, when due, all assessments imposed by the Assaciation pursuant to the provisions of
the Daclaration, by-laws, code of reguiiiions and any other equivalen! documents {the *Constituent Documents®) of tha Condominium
Project.

B. Hazard insurance. So long as the Associauri maintaing, with a generally accepted ingurance casrier, B *master”, *blanket’, ar simifar
such policy on the Condominium Praject, which policy provides insurance coverage against fire, hezards included within the tenm
‘extended coverage', and such other hazards as Landes-may require, and in such amoumts and for auch periods as Lender may require,
tha Mortgagor's obligation under the Security Instrumar. G maintain  hazard ingurance coverage on the Proparty is deemad satisfied.
Mongagar shall give Lender prampt notice of any lapae in-cuni hazard insurdnce coverage,

In the event of a distribution of hazard insurance pracesds in eu of restoration or rapair following » loss 1 the Property, whather to
the unit or to common elements, any such proceads payable to 'Mo'tpagor are hereby assigned and shall be paid ta Lender for
applicatian 10 the sums secured by the Securlly Instrument, with 1he oxcss/if any, pald to Meonpagor.

C. Leodar's Prior Consent. Mongager shall not, sxcept after notice o Lendo’ and with Lender's prior written consent, pariition or
subdivide the Property or consent 1o

(i) the abandonment or termination of the Condominium Project, axcept for abandonman a1 {ermination providad by law in the case of
substantial destruchon by fire or other casualty or in the casa of a taking by condamnation aram.nant domain;

(i) any material amendment to the Constituent Documents, including, but not limited to, mny emendment which would change the
percentage interests of the unit ownars in the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and asaure asi-managoment of the
Condominium Project.

D. Easements. Mongagor also heieby grants to the Lencler, ity successors and asalgna, as rights and ensemants appurienant to lhe
Property, the nghts and easements for the banefit of sald Propeny s forth in the Constituent Docurments.

The Security Instrument is subject 1o ofl rights, oasements, covenants, conditions, reatrictions and resorvations contained in the
Consttuent Documants the same as though the provisions of the Constituent Documanis were racited and stipulatad at langth herain.

E. Hemeadies |t Mortgager breaches Mortgagor's covenants and agreemants harounder, including the covanant 1o pay whon ciue
condeminium agaogsments, then Lender mily invoke any ramedies provided undar the Security Instrumant,

IN WITNESS WHEREQF, Mortgagor has execited this Condominium Rlider,
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