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This Morigage prepared by: ' PATRICIA KRAFT ) \Q
5250 N, HARLEM AVE. \
CHICAGO, V. 10886

PMORTGAGE
THIS MORTGAGE IS DATED JUNE 15, 1996, betwen UAVID L. DISSELHORST and PAMELA S. AUSTIN NKA
PAMELA S. DISSELHORST, HIS WIFE, JOINT TENANTS. whose address Is 7717 W. MONTROSE, NORRIDGE,

IL 60634 (referred to below as "Grantor”); and Columbis Wztonsl Bank of Chicago, whose address is 5250
N. Harlem Avenuse, Chicago, IL 60656 (referred to below as "Lrnder").

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigrgas, warrants, and conveys to Lender all
of Grantor's night, title, und interest in and 1o the fotlowing described real propeny, logether with all existing or
suhsequently erected  or aftixed  buildings, improvements and fixtures; all” swoments, rights of way, and
appurtenunces; afl witer, water rights, watercourses und ditch rights (including stack” in utilities with ditch or
irrigution rights); end ll other rights, royulties, und profits relating ta the real propeity, uicluding without fimitation

afl mincrals, oil, gas, geothermal and similar matters, located in COOK County, S\aie of fhiinols (the "Real
Property"):

LOT 6 {(EXCEPT THE E 4 FEET THEREOF) AND THE E 12 FEET OF LOT 7 IN.-@.0CK 3 IN KINSZY'S
IRVING PARK HIGHLANDS, BEING A SUBDIVISION OF PART OF THE NE /407 THE W 1/4 OF
SECTION 13, TOWNSHIP 40 NORTH, RANGE 12, LAST OF THE ‘THIRD PRINCIPAL MERIDIAN, 1N
COOK COUNTY, ILLINOIS,

The Real Property or ils address I8 commonly known as 7717 W. MONTROSE, NORRIDGE, IL 60834, The
Real Property tax identificslion number iv 12-13-302-072,
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Grantor presently ussigns to Lender wll of Grantor's sight, title, und intersst in and to all leases of the Property wnd
all Renis from the Prapeity,  In addition, Grantor grunts to Lender a Uniform Commercial Code wecurity intorest in
the Persunal Property and Rents,

DEFINITIONS. The fullowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shull hsve the meanings altributed to such terms in the Uniform Commerciul
Code. All references 1o Jollar amounts shall mean amounts in luwful money of the United States of America,

Borrower. The word "Borrower” means vich and every person or enlily signing the Note, inchiding without
limitation DAVID L. DISSELHORST and PAMELA S, DISSELHORST,

Credit Agreemant. The words "Credit Agreement” wean the revelving line of credit agresment dated June 15,
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1996, botween Lender und Borrower with a credit limit of $25,000.00, 1ogether with all renewais of, extansions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.  The
maturity dute of this Mortgage is June 20, 2001, The interest rate W be applied to the outstanding aceount
balance shall be at a rate of 8,250% per annum.

Exloting Indebtedness. The words “Existing Indeblodness™ mean the indebtedness described helow in the
Bristing Indebtodness section of this Mortgage.

Grantor. ‘The word “Grantor® means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the morigagor under this Mortguge,  Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only ¢ grant and
convey that Grantor's inferest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Pereana! Property to Lender and s not personntly liable under the Credit Agreement except as
otherwise provided 2y contract or law.

Guarantor. The word “Guarantor® means wnd ircludes without limitetion each and all of the gusrentors,
suretios, and accommaodsiian parties in connection with the Indebledness,

Improvements. The woid _“improvements” means and includes without limitation all existing and future
improvements, buildings, struriuies, mobile homes affixed on the Real Property, fucilitica, -additions,
replacoments and other consiruction un the Real Property.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender 10 discharge obiigations of Grantor or expenses incurred

by Lender to enforce ubligations of Grantor (under this Mortgage, together with interest on such amountr as

provided in thix Mortgage. Specifically, withaut izaltation, this Morigage secures a ravolving line of credit
and shall secure not only the amount which L 3ndor has presently advanced to Barrawer under the Credit
Agresment, but also any future amounts whicn Lander may advance to Borrower under the Credit
Agresment within twenty (20) years from the date ¢t yhis Mortgage to the same extent as if such future
advance were made as of the date of the executica 4f this Morigage. The revolving line of credit
obligates Lender to make sdvances to Borrower 80 lang 74 3orrower complies with all the terms of the
Credit Agresment and Related Documents. Such advances ra2y be made. repaid, and remadae from time
1o time, subject 10 the limitation that the total outstanding balarce awing at any one time, not including
finance charges on such balance at a fixed or variable rate or sum us provided In the Credit Agreoment,
any temporary overages, other charges, and any amounts expendad nr advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit ~;rasment. It is the Intantion of
Grantor and Lender that this Mortgage secures the balance outstanding undcir the Credit Agresment from
time to time from zero up to the Credit Limit as provided above and any Iniermeiale baiance. At no time
shal! the principal amount of Indebtedness secured by the Marigage, not inc.udie. sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $25,000.00.

Lender. The word “Lender” means Columbia National Bank of Chicago, its successors and sswigrs, The

Lender i the mortgagee under this Mortgoge,

Morigage. The word "Mortgage™ means this Mortgage hetween Grantor and Lender, and includes without
limitatior: al] assignments und security interest provisions relating to the Personal Property and Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafler owned by Grantor, and now or hereafter attuched ar affixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word *Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the property, interests snd rights described above in the
"Grant of Morigage® seclion.

Reolated Documonts. The words “Related Documents” mean and include without limatation all promssoery
notes, crodit agreements, loan agreemenis, environmental agreements, guaranties, security Agroements,
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martgages, deeds of teust, and 0! other insteuments, agresments and documents, whether now or hereafter
existing, vxecuted in conneciion with thy fndabtedness,

Ronts., The word *Rents” means ull present wid futitro rends, revenue, incomo, issues, royaltios, profita, und
other bonofits dorived trom the Property.

+ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

“ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRAMTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTOHY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERFQY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVZRS.  Gruntor waives all rights o defenses uri.sinﬂ by rwason of any “one uction® ur
anti-defivieny” Taw, O uny other luw which nwy provent Lender from brnging any action ageinet Geantor,
inchuding w chvim for detrricrcy to the extent Londer i8 otherwise ontitled to w cluim for doticlency, before or sflor
Lclndcr's commenvement’ o varpletion of wny toroclosure wetion, erthor judiciclly ar by oxorcise of a powor of
sulo,

GRANTOR'S REPRESENTATIGNS AND WARRANTIES. Gruntor waerants thut; () this Mortyage in exocitod st
Borrower's request and not at theersquest of Lender () Grantor hus the ull powor, right, and suthority to pnter
into thiy Mortgage and o hypothecuto <ne Property;, (¢ thy provisions of thin Mordgage do nol conflict with, or
resull in a defundt under uny agreciment ceotr instranent bnding ul]mn Grantor and do not result in u violution of

any law, regulution, coiet decreo or ogdor upplioable to Grantor, su Grantor hux established sdoguale mewns of
obtaining from Borrow.r an w continwing b intormation about Borrowor's tinuocial condition; and () Luendey

hus e ro representation o Grantor about Serrower Gincluding without limitation the ereditworthinoss of
Borvower),

PAYMENT AND PERFORMANCE. Lixcepl us oliwvise provided in thix Mortgnge, Borrowor shall pay to Lender
all [ndebtedness secured by this Mortgage a it beeomes due, and Borrowar and Grantor shall gtrictly perform all
their respective obligations under this Mortgago,

POSSESSION AND MAINTENANCE OF THE PROPERTY.” Gruntur and Borrower ayres thut Uruntor's pusscasion

and use of the Propecty shall bo governed by the Tollowing provizons:

Possesslon and Use. Uati! in default, Grutor may rengie 1 posssasion and control of and oporate and
manuge the Property and collect tho Reata feoo the Preperty.

Duty to Malntain. Grantor shall nwintain the Property in tonuntubte zandition and prompily pertorms all ropairs,
replacoments, and nuintenance necessary Lo peesorve its valie,

Hazardous Substances. Tho terms "hacardouy wasto,® "hazardous sibsizace,” “disposal,” “roloano,” wnd
“threatened  relense,® as wsed m this Mortguge, shadl fiuve the sumoe “twelings as set farth in the
Comprehensive Environmental Responses, Compensation, and Liuhﬂil{ Act o 1860, m amended, 42 U.S.C.
Section 9601, et se. (TCERCEA"), the Superfund Anicadments and Reathorizative-Ast of 1986, Pab, L. No.
99-4U9 ("SARA™), the Huzrdous ‘da!crinls Transportation Act, 49 U.8.C, Sectiop 1501 et s, the Resource
Conservution und Recovery Act, 42 U.S.C. Siction 0901, et sey., or other uppﬂcuh?u sate or Fodorsl luws,
rules, or regulations sdupted pursuant to wiy of the foreyoing. The terms *haamrdous waale™ wad “hazardous
substaaee™ shall slso mc!udu, without Limitation, petroleum and petroloum by-products or tay ‘eection thereot
and ushestos. Grntor represents and warcanty o Lon fer that; éu) During tﬁc period of Grantie' - ownervhip
of the Property, there hus beeir no use, genoetion, nunufaciire, storuge, treatment, disposei, Jsloass or
threatened release of uny huzardous waste or substunive by uur pecson an, under, about or from the Vruperty;
(b) Grantor hus nr knowledge of, or reason to bolisve that There hus been, excopt us proviously du»ciow( o
and acknowledgen. by Lendsr in weiting, (1) any wse, genorution, manufucture, storuge, treatient, disposal,
releuse, or threatencd release of nn{ huzardous waste or substance on, wndor, ubout or from the Proporty h{,
wny prior owaers of occupunts of the Property or (i) uny asctunl or threatened litigation or ¢lninw of any kind
by any person reluting to such matters; and (¢ Except as previously disclowed (o und lckuuwlcd* by
Lender in weiting, (i) neither Grantor nor any tenant, contraclor, ugent or other suthorized user of the Proporty
shall use, generute, manuluctute, store, treat, dispose of, of relense any huzurdopa wuste or substance on,
under, wbout or from the Prupurl)‘r and (:i' any siuch activity shall” be conducted in compliwnce with wll
applicably federal, state, and local taws, rogulations and ordigences, including without Himitution thoss Juws,
regulations, and ordinances described wbove.  Grantor authosfzes Lender und itg agenls to enter upon the
Property to mke such imspoctions and tests, sti§iuator's expeuse, as Lundor fay deom nprmprmlu o
determine complinnee of the Property with this seetion of the Murtgage.  Any ippections or tests made by
Lender shall be for Lender's purposés anly und shall not bo construed 1o crente gny rewpanaibility or liability
on the part of Lender 1w Gruntor of to wny other pasan.  The tepresentations snd warcantios containod horoin
are bused on Gruntur's due diligence in investigating the Proporty for huzarduus waate and huzardous
substances.  Grantor heroby (a) releases und waives wny futuce claims againgt Lender for indemnily or
contrihution in the svent (sjruntnr becomes Hable for cloanup or other costs under any such laws, and” (h)
agrees to indemnify and hold harmless Lendor aguinst any snd ) cluims, Josses, liabilitics, damages,
penalties, und expenses which Lender may dirsctly or indirectly sustain or suffer ‘rusuilmg from s broach of
this section of the Martguge or as & consequencs of any use, wenertion, nunufacture, stocage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
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the same wax or should have been known to Grantor,  The provisions of this section of the Mortgage,
including the obligation to_indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause. conduct ar permit any nuisance nor commit, permit, or suffer any
wripping of or waste on or (o the Property o7 any portion of the Property.  Withow limiting the genernlity of the
forogoing, Qemntor will ot remave, of grent to any other party the nght o vemove, any limber, minerals
(incﬁadiny oil und gax), soil, gravei or rock products without the prior wntten consent of Lender,

Remova! of Improvements. Crantor shall nat demohsh or remove any Improvemenis from the Real Property
without the prior written consent of Lender.  As a condition 1o the removal of any lmprovements, Lendey nuy
roquire  Grantor 1o make arrangements  satisfuctory {0 Lender 1o replace sich Improvements  with
Improvements of at loant equal valug,

Londer's Right to Enter. Lender and jts agents and representalives may enter upon the Real Property at all
reasonablo timaa to uttend 1o Lender's iterests and (o inspect the Property for purposes of Gruntor's
complinnce witi-2ae tormas and conditiona of this Mortgage,

Compliance wich-Sovernmental Regquirements. Grantor shall promptly comply with all laws, ordinmces, and
repulations, now oz beranfier in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor rav. conlest in good faith any such law, ordinance, or regulation and withhold compliance
during uny proveeding, iiliding appropriate appeals, so long as Grantor has notilied Lender in writing priof to
doing m: ‘and so long ex; ‘a tender's sole opiion, Lender's interests in the Property are not jeopardized.
Lentor may require Grantor o post sdequate securily or a surely bond, reasonably satisfactory to Lender, 1o
protect Londor’s interest,

Duty to Protect, Geantor agroes neitbaer to ahandon nor leave unattended the Property.  Grantor shall do sl
othot acix, in addition ta thoss actd »&t forth wbove in this section, winch fom the character and use of the
Property are reasonably nocossary 1o protect wad preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. (Linder may, at its aption, declare immediately due and payablo all
murii socurod by this Mortgage upon the sale or transtorowithout the Lender's prior wnitten consent, of all or any
part of the Real Property, or any interost in the Real Peoperty. A "sale or transfer” means the conveyance of Real
Proporty or any right, title or inferest thercin; whethe! Jegal, beneticial or oquitable; whether voluntary or
involuntury; whether by outright sale, doed, installment suie-cuatract, lund conteact, contract for deed, loasehold
intorost with u term groator than three (3) years, lease-oplion ceatiact, or hy sale, assignment, or transfer of any
beneficial intorest in or to any land trust holding title 10 the Real Trogerty, or hy any other method of conveyance
of Roal Property intercat. If any Gruntor is & corporation, partnersiyy or limiled hability company, transfer also
includox any change in ownership of mors than twenty-five percent (25 %) wi the voting stock, partnership interests
or limited linbility company interesis, as the case muy be, of Grantor.  However, ithin option shall not be exercised
by Londer if ruch exercise in prohibited by federal law or by [llinos faw,
LAf‘EB AND LIENS, 'The following provisions relating to the taxes nnd liens af the Properly are a pan of this
ortgago.

Payment. Qruntor shall pay when due (and in wll events prior to delinguency} all‘taxz:, payroll taxes, special
taxes, asscxsments, water charges and sewer service charges levied agninst or on sccaunt of the Property,

and shall pay when due all claims for work done on or for services rendered or material fumished (o the
Property. Grantor shall maintain the Pro =rtr free of ni) liens having prionty over or equal/to.the inferest of
Londsr 'under this Mortgnge, except for the fien of taxes and assessments not due, except for dhe Existing
Indebtodnesas rofernsd to helow, and except ux otherwise provided in the following pargraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in coppectinn. viit & good
fuith disputs ovor the obligation to pay, so long as Lender's interest in the Property is not jeopardized. !f a lien

wi arises or is filod ax a result of nonpayment, Grantor shall within {ifteen (15) day sfter the lien urises or, if
¢ lien ia filod, within fifieon (15) Jdxyn afler Grantor has notice of tie filing, secure the discharge of the lien, or if
o) ueated hy Lander, deposit wilth Lender cash or a sofficient corporste surety hond or other security
dm satisfactory 10 Lender in an amount sufficient to discharge the lien plus any costs and stlomeys’ fees or other

! chargos thut conld acerue an & result of a foreclosure or sule under the Jien, In any contest, Grantor shall
i dofend itself and Lender and shall satisfy any udverse judgment before enforcement agminst the Property,

L. Gunot&si_ shall name Lender as an additional obhgee under any surety bond furmished in the conlest
R proceadings.

.

Qn Evidence of Payment. Grantor shall upon demand fumish 1o Lender satisfactory evidence of payment of the

taxes or sasesaments and shell authorize the appropriate governmental officiel to deliver to Lender st any time
& written statement of the taxes ani assessments aguinst the Propeny.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work ix commenced,

any services are fumished, or any materials are squliu! to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could he assertet on kceount of the work, services, or materials, Grantor will upon requeat

of Lender fumish to Lender advance assurances satisfuctory to Lender that Grantor can and will pay the cost
of such improvements.
:ﬁHOPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
origage.
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Maintenance of Insurance. Grantor shall procure und maintin policica of fire insurance with standard
extended covernge endorsements on & replicement busis  for the  full insurable  value covering all
Improvzments on the Real Property in an amount sufficient to avoid upplication of any coinsuranco clause, and
wilh & standird murtgagee clause 1 fovor vl Lendor.  Policies shadl be writton by such insununce compasies
and in such form as may be reasanably ug‘ccrlahlc to Lender. Grantor shall deliver to Londer certificilos of
coverage from each insufer containing a stipulstion that coveruge will not be cancelled or diminished without 8
minimum of ten (10) days’ prior written notice to Lender and not containing eny disclaimer of the insurer’s
liahility for Eailure to give such notice,  Each insursnee palicy also shall includy un” endursement providing that
coverage in fuvor of Lender will not be impaired in uny way by sny act, omission or default of Grantor or any
other person.  Should the Real Property &t any time become locuted in unt urea designated by the Director of
the Feders) Emergency Munagement Agency ‘as o specil flood hazard aics, Gnmﬂ»r ugrees (o0 obtain and
rmnintain Federal #fluud Insurnce, to the extent such insuranco iy required by Londer and is or hecomes
avadable, for the term of the loun and for the full unpaid principal balanco of the loan, or the nuximum limit of
coversge that is svailable, whichever iy less.

Application of Praceeds. Grantor shall promptly ninity Leader of any loss or danuge to the Proporty. Lender
may tnake proct of Joss if Grantar tuily !u do <0 within fifteen EISI duys of ths casughty. other or not
Lendor's security s unpuired, Lendor muy, ot ils election, apply the proceeds o the reduction of the
Indehtedness, puyneeni of uny lien affecting the Property, or the rostorstion and repuir of the Property, If
Lender elects to apply dae procesds to restoration and reprir, Grantor shall repaic or roplace the damuged or
destruyed Tmprovemseie o manncr satistactory to Leader,  Lender shall, upon sutisfactory prool of such
expenditure, pay or renihioss Grntor from the proveeds for the rewsonable cost of ropuir or restoration if
Grantor is not 1n default hesewnder, Any proceeds wiich huve not been dishursed within 180 dayn aftor heir
receipt and which Lender hus“not committe . to the reputr o testoration of the Property shall be used first to
pay any amount owing to Leader under this Mortgage, then to prepay acervod interest, and the remutinder, if
any, shall be applied 10 the prindipyl_haloace of the Indebtedness, 1t Lendor holds any pricoods ahor
puyment in full of the ladebtedness, v provesds shall be paid to Grantor.

Unexplred Insurance 8t Sale. Any unixpived inurance shull inure to the benelit of, wnd pass to, the
purchiser of the Property coversd by ‘G Mortgaye st any trastoo’s sulo or othor walo held under the
provisions of this Mortgage, or al any forecldsura ale o wuch Property,

Compliance with Existing indebtedneas. Duriig the perind in which uny Bxisting Indehtodness describod
below 19 in ettect, complinnee with the insurwico rovisions contained in the instrumeat ovidencing such
Existing Indebtednesy shall constitute compliunce with <ae ingurunce provisions under thia Mortgage, fu tho
extent comphunice with the terms of this Mortgage would constitite u duplieation of insuranco requirement, [F
any provecds frem the insurmnce becomo puyablo on losr, the provisions in this Mortgage for division of
Frmccds shull apply only to that portion” of the proccadd nut payablo to the holder of tho Lxisting
tidebtedness.

EXPENDITURES BY LENDER. If Grantor fails to camply with wiy Prmismn of this Mortgego, including sny
obligation to matntsian Existisg ladebtedness in gaod standiay sy requercd Delow, or if any action or )mcu«lingl ix
cammensed thut would nuterially atfect Leader's intorests i the Properiy, Lesder on Urunlor's hul‘lulf muay, hut
shall not be required to, tako any wction that Leader doems approprinte. An{ nmount that Lender oxpends in s
duieg will bear interest at the euto provided for in the Ceedit Armmen! from e incareed or puidl{:y Lander to
the dute of repuyment by Gruantor, All such expenses, st Lemdor's option, will (i 'v) payabie on domand, (b) be
added to the Lu unco of ‘the credit line und be apportloned wimong and bo paysble with ary instullment pu{menlu

to become due during vither (1) the tepn of wny applicablo insurance policy ag (i) the cimialag term of the Cradit
Agreement, or (<) bo treated 8w balloon puyment which will bo duo and payable «t the, Credit Agroement's
maturty,  This Mortgige also will secure payiment of these amouats. The rights provides for in this plrngmrh
shull be in addition to uny other nghts o any temedies to which Lender nuy b unliﬂul an weeoainiof the dofaull,
Any such uction by Lemler shall not be construed as curing the dufuult so ax to bar Lender frons wpy samedy that

it otherwise would hive hid.

WARRANTY; DEFENSE OF TITLE. Tho folfuwing prosisons reluluig to ownership ol the Property-as s purt of this
Mortguge,
Title.  Ciruntor wurnmits that: () Qrantur holds, good wnd maihatable titls of rcurd to the Propoity in feo
simple, treo und clewi of all lens und encumbranceg other than thoss set foth in the Roeal Property doscription
vr i the Exestmg Indebtedness sechon below ar ig wy title insance policy, tithe report, or final title opinion
issued i tavor of, and aceepled by, Lande n cannccuon witl s Mortgigo, and (b)) Gmntor b the full
right, power, .nd authonity to sxecuite and deliver this Mattguge o Londor,

Defense of THle. Subject to the exception in the paragraph whave, Grantor waerants und will forovor defond
the titte o the Propenty uguinst the lawiul clainme of uH persons.  In the ovont uany sction or proceeding is
commeneed thit guestions Grmtor's tils or the intere 1 of Londer under this Mortgage, Grantor shall dofend
the wction 1t Grantor's xpense,  Grantor may bo the nomind puny {p such ‘pru%ocdmu. hus {.ondor shall be
entitled to pareipate n the priceeding and to be gepreemted In tho procecding by counsel of Londor's own
chowce, wnd Grantoe will deliver, or caise to be deélivered, 10 Lender such snstrumonts sx Londer nuy sequent
from time to tie o permit such purticipution.

Compliance With Laws. Grantor warrants that the Proporty and Gruntor's use of the Praperty complies with
all existing applicable laws, ordinances, wnd regultion of govornmeutsl authoritios.
EXISTING INDEBTEDNESS. The fullowwg provisions concerning cxisting indebledness (the  “Lxisting
Indebtedness”) ure u purt of this Mortgagy,

Existing Llen. Tho lien of this Moriguge securing the {ndobledness auy bo secondary und isforior to the lien
securing puyaent of an extsting obligation v BANC ONE deweribed ae: - MORTGAGE LOAN DATED 7-28-93
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AND RECORDED AS DOCUMENT 93639673, The existing obfigation has a current pnncipal balance of
?p{)mx_inmtely $95,000.00 and is in the original principal amount of $108 500,00, The obligation has the
oflowing peyment terms; INTEREST ONLY MONTHLY. Grantor ex ressly cavenants and agrees to pay, or
seo 10 the payment of, the Existing Indebtedness and 1o prevent any defunlt on such indebtedness, any default
under the instruments evidencing such indebtedness, or any default under any security documents for such
indehtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortguge, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
exiended, or renewed without the prior writien cunsent of ?.cn er.  Grantor shall neither request nor accept
any fulure advances under any such security agreement without the prior written consent of Lendler.

CONDEMNATION. The following provisions relating to condemnation of the Property sre a part of this Morigage,

Apgllcatlon of Net Procesds. If all or any puri of the Property is condemned hy eminent domain proceedings
or by any proceeding or purchuse in lieu of condemnation, Lender may st its election require that all or any
ytion of the. st proceeds of the award be applied to the Indebtedness or the repait or restoration of the
roperty.  Tre_ziet proceeds of the award shall mean the award after payment ol ail reasonable costs,
expenses, wnd atizeys’ fees incurred by Lender in connection with the condemnation.

Procesdings. Il ary nmcucdinf in condemnation s filed, Grantor shall promptly motify Lender in writing, and
Orantor shall prompiy take such steps as may be necessary fo defend The action and oblain the award.
Grantos may tho woiial pady n such proceeding, but Lender shatl be entitled to participate in the
proceeding and to be represcited in the proceeding by counsel of its own choice, and Grantor will delver or
tause to be deliverod to Lendersuch instruments ax may be reqiested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AMU CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions
reluting to governmental taxes, fees and <onrges are a purt of thik Mortgage:

Current Taxes, Fees and Charges’ Upon request by Lender, Grantor shall execute such documents in
addition to thix Morignge and take whateves other action is requested by Lender to perfect and continue
Lender's lien on the Rﬂﬁ Property.  Grantoi skall reimburse Lender (or all laxes, as described below, together
with all expenses incurrad in recording, perfecing oo continuing this Mortgage, including without limitation all
tnxes, foes, documentary stampn, and other churger s recording or registering this Mortgage,
Taxes. The following shall constitute axes to which s, section u%)licn: (W) n specific tax upon this type of
Mortgnge or upon il or any part of the Indebtedness sccured by this Mortgage: () a specific tax on Borrower
which Borrower is suthorized or required to deduct from paynients on the fnjl'hlvdncss secured by this type of
Mortgags, (¢) & tax an this (ype of Mortgage chargedise against the Lender or the holder of the Credit
Agreemont; and  (d) & specific fux on all or any portion of the 'adebledness or on payments of principal and
inloresl made hy Borrower.
Subsoquent Taxes. If any tax to which thir section applicc /s _cnacted subsequent o the date of thi
Mortgage, this evenl shuil have the xame effect ax an Event of Detault tex defined below), and Lender may
sxorvise any or sl of ity wvailable remedies Tor an Lvent of Defaull as/provided below unless Grantor eithier
fu pays the tax belore it bocomes delinguent, or  (b) contests the tax s pravided above n the Taxes and
Liens section ki deposits with Lender cash or a sufficient corparate sivety sdndior other security satisfaclory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiins rélating to this Mortgage ax n
security agrooment are a purt of this Mortgage,
Security Agreement. Thin inxtrument shull constitute a security agreement to the extent any of the Property
constitutes fixturen or other peronnl property, and Lendes shall have all of the rights of a secvied party under

i the Uniform Commercis] Code sy amended from hime to time,
& Security Interest, Upun n‘tﬁt‘-ﬁl by Lender, Grantor shall exccute financing statements and 4ple whalever
™) other aclion in requested by Lender to perfect and continue Lepder's securily interest in the Rentn and
¢ Personul Property, - In addifion to recording this Mortgage in the real property records, Lender niny. at any
y timo and without further wuthorization rom Grantor, file executed counterpans, copies or reproductions of this
I Mortgago ax a financing statement.  Grantor shall reimburse Lender for all expenses incurred in perfecting or
et continuing thin security interest.  Upon default, Grantor shall assemble the Personal Property in a manner and
(5 at & placo reasonably convenient to Grantor and Lender und make 1t avilable to Lender within three (1) days
3] aftor receipt of written demand from Lender,

Addresses, The mailing sduresses of Grantor (deblor) and Lender (secured purty), from which information
concerning the socurity inlerest granted hy thiv Mortgage may be obtained (each a required by the Uniform
Commercin! Codo), are ax atuted on the [irst page of thiy Mortgage,
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawing provisions reluting to further assumnces und
stlorney-in-fuct ars & part of this Mortgage,

Further Assurances. At nn( time, and from time to time, upon regquest of Lender, Grantor will mnke, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when

m&uwod by Lender, cause to he filed, recorded, refiled, or rerecorded, s the case may be, at such times
and in such officos and places ay Lender may deem approprinte, any and sl such morgages, desds ot trust,
necurity deeds, socurily agreements, financtng statements, continumicn stafements, (nstraments of further
amuranve, cortificates, and other documents as may, in the sale opinion of Lender, be nocessary or desimble
in order to effoctuate, complete, perfect, continue, or preserve (W) the obligations of Granior and Borrower
under the Crodit Agreement, this Morgage, and the Relnted Documents, and (b)) the liens and secunty
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inlerests created by thiv Mortgage on the Prupert{'. whether now owned or hereafier ncmwirud by Qrantor,
Unless protubited by taw of ugreed to the contrary by Lender in writing, Grantor shiell rotmhurse Lender for a)l
costs and vxpenses 1ncurred in connection with the matlers roferred to in this paragraph.

Attorney-In-Fact. If Grantor fiuls 10 do any of the things referred to in the preceding paragruph, Lender may
do wo for and in the name of Grantpr und at Gramtor's expense.  For such purposes, Grantor herohy
srrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things us may be necessary or desirable, in Lender's sole opinion, to
accomplish the malters referred (o in the preceding parugruph,

FULL PERFORMANCE. [f Barrower pays all the Indebludness when due, lerminutes the credit lins account, und
otherwise performs wll the obligations imposed upon Grantor under this Morgege, Lender shull oxecute and
deliver to Grantor a suituble satistuction of this Mortguge and suitabl stutements ol termination of any finuncin
statement on file evidencing Lender’s security interest it the Reats and the Persona! Property,  Grantor will pay, 1

rmitted by applicable law, any reasonable termination tee as determined by Lender from time to ume. If,

owever, payment ts nuwe by Borrower, whether voluntarily or otherwise, or by gurruntor or by any third party, on
the Indebiedness ol thereatter Lender is foreed (o remit the ammount of that payment (a) to Borrowsr's trustes in
bankruptcy o to ny similar person under un; federal or state bunkrupicy law ar law for the relief of deblors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's propeity. er (¢) by reason of any settlement or comprisa of any clain made by Leader with an
claimant {including withoat Yimitwtion Borrower), the Indubtedness shall be considered unpaid for the purpose o
enforcement of this Muortgag: wnd this Mortgage shall gontinus to be eifective or shall be reinstated, as the case
may be, notwithstanding aay- ciaesllation of this Mortgage or of any note or other instrument or sgreement
evidencing the Indebtedness ana the Property will continue to secure the ‘amount repaid or recovered ta the same
extent as [ that amount never nwl-oeen originully received by Lender, and Grantor shall be bound by any
judgment. decree, order, seitlement or compronuse relating to the Tndebtedness or 1o this Mortgage.

DEFAULT. Each of the fullowing, ut tieoplion of Lender, shall constititte an ovent of default (*Event of Default™)
under this Martgage:  (0) Grantor commits }r';ud or makes 1 matdrial nisrepresentition st any time in connection
with the credit Tine account.  This can include, for examplo, ¢ false statement about Granfor's income, asscts,
lighilities, or any other aspects of Grantor's finuedia! condition, (Ibt) ‘rantor does not meet the repayment terms of
the credit line wecount. {v) Grantor’s uction of inasvss adversely affects the collateral for the credit ﬁne account or
Lender's rights in the collateral.  This can include, fopexample, failure to maintiin required dnsumnce, wasie or
destructive use of the dwelting, failurs 1o pay taxes, deoth of al} persons linble on the necount, transfer of title or
sale of the dwelling, creation of & lien on tha dwelling wiriioet Lender's permission, toreclonurs hy the holder of
another lien, or the use of funds or the dwalling for prohibiied pumposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the vecurianes of any Event of Dsfuult and at any time thereafler,
Lender, at its option, may exercise any one ar more of the folloviny nights and reinedics, in addition to any other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall huve the right st ils prion withowt aolive to Borrowor to declure the
entire [ndehtedness nnmedintely due and paynblé, including sny prerazziont penalty which Borrower would b
required lo pay.

UCC Remadles. With respect to all or any purt of the Persanal Propeny, fender shull huve all the rights and
remedies af a secured party under the Uniforin Commercial Code.

Collect Rents. [ender shal} have the right, without notice o Grantor or Borcowsr, to take possession of the
Property and vollect the Rents, including amounts past due and unpaidy and apply i nét proceeds, over and
above Lender's vosts, ugainst the lodebtedness. In furtherunce of this right, Lender nuy roquire kny tenant or
ather user of the Property to make payments of rept or use fees diectly to Lender, [Fine Rants are collecled
by Lender, then Grantor irrevocahly designates, Lendvr as Grantor's altomuey-in-fact (o endorss instrumenis
received in payment thereol in the pame of Cruntor und to negotiate the same and coliset 1o procecds.
Payments by tenants or other users to Lender in response to Lender’s donund shall satinfy the oblgisitons for
which the paymunts are made, whether or not agy proper grounds for the demand existed.  Lrader may
excrcise ity rights under this subpuragruph either in person, by agent, or through a receiver.

Mortgages In Possession. Lender shall have the right to be pliced an mortgageo in possession of o have &
receiver appainted 1o take possossion of all ur any purt ol the Property, wilh the powor to protect and preserve
the Property, tu vperate the Property pregeding foreclusurs or sule, ung to collect the Renty from the Property
and apply the proceeds, over und above the cost of the recojvership, spuinst the Indebtedness. The
mortguges in passession or gecewver muy servo without boad i puspmiied by faw.  Lender's right to the
appaiiment Gt u receiver shall exist whether or not the upparent vulue gf the Property exceeds the
Indebtedness by w substantinl wmount.  Employment by Lender shall not dlsquuli?y R porson from kerving us a
receiver.

Judicial Foreclosure. Lender may ubtain a judicial decreo foreclosing Grantor's interest in nll or any part of
the Property.

Deficlency Judgmunt. [t permitted by nppiicable law, Lender nuy oblain & judgment for any delicioncy
ronuining 10 the (ndebtedross due to Londer uw:r applivation of all ameints recelved from the oxasreise of the
righls provided in this section.

Other Remedles. Lcader shall have all other rights and renidies provided fu this Mortgage or the Credit
Agreement of available at law or in equity.

Sale of the Property. ‘v the extent pentndted by upplicable law, Grantor or Borrower hcrchr witive any knd
all right to have the property marshatled. 10 exercifing its rights and remedies, Lender shall bo Tree to sell ull
or any puart of the Property together or soparutely, i one salo or hy sepurate sulon,  Londer shall be ontitled to
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hid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonahie nolice of the time and place of any public aale of the
Personal Property or of the time after which any private sale or other intended disgnsilmn of the Personal
Property is to ba made, Reasonable notice shall mean notice given at least ten (10) days hefore the time of

the sale or disposition,

Walver; Election of Remedlea. A waiver by any party of a breach of a provision of this Morigage shall not
constitute n waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision. ~Election by Lender to pursue any remedy shall not exclude gumuu of sny other
remedy, end an election to make expenditures or take action to perforn an obligation of Gruntor or Borrower
under thin Mortgage afier failure of Grantor or Borrower to perform shalt not aifect Lender's right to declare a
defuult and exercise ils remediza under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action (o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys’
foos &t (rial anc va any appeal. Whether of not any court action is invelved, all reasonrble expenses incurred
by Lender thain Lender's opinion are necessary at any time for the protection of s interest or the
enforcement of it4 1ights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of gipeaditure until repaid at the rate provided for in the Cradit Agreement.  Expenses covered
b{‘ this pamgraph tacinde, without limitation, however subject to any limits under applicable law, Lender's
sttorneys' fees and ‘Lend s legal expenses whether or not ‘there is a fawsuit, including attomeys’ fees for
bankrupiey proceedings {inclading efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgrier: collection services, the cost of “searching records, ofataining title  reports
(including ‘foreclosure reporss), surveyors' reports, and appraisal fees, and title insurance, to the extent
rennit by applicable law. “gorrower also will pay any court costs, in addition 1o all other sums provided hy
aw,

NOTICES TO GRANTOR AND OTHEF, PARTIES. Any notice under this Mortguge, including without limitation any
notice of default and any notice of sale to G antor, shull be in writing, may be be sent by telefacsimitie, and shall
be effective when acluullF delivered, or when deposited with a nabiona{ly recognized” ovemight courier, or, if
muiled, shall be deemed effective when deposited iz the United States mail first class, certified or registered mail,
postage prepsid, directed to the addresses shown neir fie'beginning of this Mortgage.  Any party may change its
addreas for notices under this Mortgage by giving 1ol written notice o the other parties, specitying that the
urpase of the notice is to change the party's addvess. All c=apies of notices of foreclosure from the holder of any

ien which hes priority over this Mortgage shall he sent 10/ Lendec's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lendor satormed at ail times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscellanevas provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Dociinents, constitutes the entire understanding and
agroement of the partics as 10 the matters set forth in this Mortgapc.,, No slteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the perty or parties sought to be charged or
bound by the alterstion or amendment,

Applicable Law. This Mortgage has been delivered to Lender anr. accepted by Lender in the State ot
lllinols. This Mortgage shall be gaverned by and construed In accorcence with the laws of the State of
litinole.

Caption Headinge. Caption headings in this Mortgage are for convenience purpases oaly and are nat to he

used to interpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estute created by this Morigage with any hiher interest or
satale in the Property at any time held by or for the benefit of Lender in any capacity, st the wrilten
consent of Lender,

Multiple Partles. All obligations of Grantor and Bornower under this Mortgage shall be juint 80d several, and

Fg all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean zach

and every Borrower.  This meuns that each of the persons signing below is responsible for all obligations in
C‘? this Mo:tygagc.
Q. Severabliity. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or
l’? unenforceable as to any peison or circumstance, such finding shall not render that provision invalid or
L unenfurceabls as to uny other persons or circumstances, If feasible, any such offending provision shall be
L deemed to bs modified to be within the limits of enforceshility or validity; however, if the offending provision
op) cannot he so modified, it shall be stricken and all other provisions of this Morigage in all other respects shell

remuin valid and enforceable.

Successors and Assigns. Subject 0 the limitations staled in this Mortgage on transfer of Grantor’s interesl,
this Mortgage shall be binding upon and nure 1o the benefit of the parties, ﬁ'ncir successors and assigns,  If
ownership of the Property becomes vested in o person other than Grantor, Lender, without notice to Grantor
may deal with Grantor™s successors with reference to thin Mortgage and the Indebtedness by wa of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or lishility under the

Indebtodness.
Time is of the Essence. Time is of the essence in the performence of this Mortgage,

Waiver of Homeatead Exemption. Granwor herchy releases and waives wll rights and benelits of the
homoatead axomption laws of the State of Hlinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not he deened to have waived any rights under this Mortgage (or under
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the Related Dovwments) unless such waiver i in writing and signed hy Londer. No dotay or omission on the
purt of Lender in eserensiy uny cight shall u[wmlu ns 4 waiver of such right or wny other right, A waiver by
uny purly of a provision of this Mortgage shull not eonstitute a waiver of or prejudice the party's right uthorwine
o demand strict compliuace with that provision or uny othee provisian,  No prior waiver by Lender, nor any
courss of dealing hetween Lender and Grantor or Barrawar, shall conatilute & waivor of any of Lender's righta
or uny of Grantos or Borfuwer's obligations as to uny future tansactions.  Whenever consent hz' Lendor ix
required in this Mortgage, the granting of such comsent by Lendor in wny instance shall not constitute
continuing consent o subsequent instunces where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS,

)
GRANTOR: !

X /w( ()/,;/"LM'{_M,;/

~“BAVID L DISSELHORST

el it < Yinelool Baytine?

PAMELA S RUSTIN NKi PAMELA S. DISSELHORST

Pamerla 5§, Dissolhorst

INDIVIOUAL ACKNOWLEDGMENT
STATE OF RARTE L)
188
COUNTY OF (ovic )

On this day before me, the undersigned Nutary Public, personully appess=d DAVID L DISSELHORST and
PAMELA S, AUSTIN NKA PAMELA S. DISSELHORST, w mo known () be the individuals described in and who
exceuted the Mortgage, und scknowledged thut they signed the Mortyage as tieic freo and voluntury act and

deed, for the uses und purposes therein mentioned. [ /
"-ﬁuﬂ—

Given under my hand and official seaithls /S day of GJUriEL T 9 K

’

N
By -ﬂ-uét/ (Uc’,ac.. . Reslding at _
/

Nolary Pubiic in and for the Stats of
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