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SUBORDINATION AGREEMENT

This Subordination Agreenicri dated as of March 25, 1996 (this “Agreement”) by and
between Capitol Bank and Trust, zn Ilinois banking corporation {the “Subordinate
Lender"), having its address at 4801 V', Fullerton, Chicago, lllinois 60639, Kimball Hill,
Inc. (the "Borrower"}, an Illinois corporation, baving its address at 5999 New Wilke Road,
Rolling Meadows, Illinois 60008 and Harris Trust and Savings Bank, an Illinois banking
corporation (the “Senior Lender”) having its acdrsss at 111 W. Monroe Street, Chicage,
Illinois 60603.

WITNESSETH:

WHEREAS, the Subordinate Lender has previously made aicaii ‘o the Borrower in the
principal amount of $1,500,000 (the “Subordinate Loan”) puisuant to the terms and
provisions of a Mortgage Note dated March 25, 1996, (such note as the same may be
amended or supplemented is herein called the “Subordinate Note"),

WHEREAS, in order to secure the Borrower's obligations to repay the amcarits due on
the Subordinate Note, the Borrower has executed a Junior Mortgage, Security Agicement,
Assignment nf Rents and Financing Statement dated as of March 25, 1996 (the “Subordinate
Mortgage™) in favor of the Subordinate Lender encumbering the tract of Jand described in
Exhibit “A” hereto (the “Land”) and all buildings, structures, fixtures and improvements
thereon (the “Improvements”; the Land and Improvements are hereinafter referred to as the
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“Project”), which Subordinate Mortgage was recorded in the Recorder of Deeds of Cook
County, Illinois on April 1, 1996 as Document Number 96246848. In connection with the
Subordinate Loan the Subordinate Lender has received that certain Guaranty dated
March 25, 1996 from David K. Hill (“"Guarantor”) and that certain Indemnity Agreement
from Borrower and Guarantor dated March 25, 1996 (such Guaranty and Indemnity
Agreement are together called, the “Subordinate Guaranties”) (the Subordinate Mortgage,
and all extensions and modifications thereof and the Subordinate Guaranties are herein
collectively referred to as the “Subordinate Security Documents™);

WHEREAS, the Borrower has entered into that certain Construction Loan Agreement
(the "Szaicr Loan Agreement”) with the Senior Lender dated as of March 14, 1996
pursuant *o which the Senior Lender has committed to make an Acquisition and
Development-Zzan in the amount of up to $5,912,760 and a Revolving Loan in the amount
of up to $1,75C,30 to Borrower (such loans are together called the “Senior Loan™)
evidenced by a Proriscory Note and Revolving Promissory Note in such respective amounts
dated as of March 14, 1996 (together the “Senior Notes") and the Borrower has obligated
itself to pay to the Senior iLender the principal of the Senior Loans, plus interest, expenses
and fees, all in accordance wiih the Senior Loan Agreement;

WHEREAS, to secure the pruncinal, premium, if any, and interest payable under the
Senior Loan Agreement and Senior No‘es and all amounts due to the Primary Lender under
the Sentor Loan Agreement and Senior Netes, the Borrower executed and delivered a
certain Construction and Security Agreeraent with Assignment of Rents (the “Senior
Mortgage™) dated as of March 14, 1996, the Bor.cwer has executed certain UCC Financing
Statements (the “Senior Financing Statements"),-ard the Borrower has executed a certain
Assignments of Leases and Rents dated March 14, 19974 ithe “Senior Assignment of Rents")
and a certain Security Agreement dated as of Marin 14,1996 (the “Senior Security
Agreement™). As additional security for the Obligations, Sepior Lender has received a
Guaranty dated March 14, 1996 from Guarantor (thé “Senior Guaranty™), an
Environmental Indemnity from Borrower dated as of March'14. 1996 and an ADA
Indemnity from Borrower dated as of March 14, 1996 (together the “Senior Indemnities™)
(the Senior Mortgage, the Senior Financing Statements, the Senior Assignme=t of Rents, the
Senior Security Agreement, the Senior Guaranty and the Senior Indemnitizs-are herein
collectively referred to as the “Senior Security Documents”),

NOW, THEREFORE, in consideration of the mutual promises contained hereia and
other good and valuable consideration, the Borrower, the Subordinate Lender and the Senior
Lender hereby agree as follows:

1. The indebtedness, obligations or liabilities of the Borrower and Guarantor, or
any successor or assign of the Borrower or Guarantor, to the Subordinate Lender under or
pursuant to the Subordinate Note or Subordinate Security Documents (together called the
“Subordinate Documents™) and/or secured or evidenced by the Subordinate Documents, and
all extensions, refundings or renewals of such indebiedness, obligations or liabilities,
whether contingent or absolute, direct or indirect and howsoever evidenced, including,
without limitation, all interest thereon and any future advances whether obligatory or not
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(collectively referred to herein as “Subordinate Indebtedness"), shall at all times be wholly
subordinate and junior in right of payment to the prior payment in full of any and all
indebtedness, obligations or liabilities of the Borrower and Guarantor, or any successor or
assign of the Borrower and Guarantor, and any other owner of the Project, now or at any
time or times hereafter owing to the Senior Lender under the Senior Loan Agreement,
Senior Note and Senior Security Documents (together the “Senior Documents”), including
without limitation any protective advances, future advances whether obligatory or not and to
any extensions, substitutions, modifications, amendments and consolidations thereof (all such
indebtedness, obligations or liabilities being referred to herein as “Senior Indebredness").

2. ~The Subordinate Security Documents are hereby, and shall continue to be,
subject and suovrdinate in lien and security interest in all respects to (i) the lien and security
interest of the Senior Mortgage and the other Senior Secunity Documents and all advances
and future advances thereunder, whether or not such advances or future advances are
obligatory, together witi all interest and all other sums due thereunder and the indebtedness
secured thereby, (ii) 2!i of the terms, covenants and conditions contained in the Senior
Documents and (iii) any ~xicnsions, substitutions, modifications, amendments and
consolidations of any of the Sericr Security Documents, regardless of the priority of the
recordation of the Subordinate S=curity Documents and the Senior Mortgage and the other
Senior Security Documents and regaraless of the operation of applicable law. Except as
hereinafter set forth, the Senior Docuin2nts may be amended in any manner as may be
agreed to by the Senior Lender and the Borrowar and any such amendment or modification
shall be senior and superior to the Subordinaie Documents and the Subordinate Indebtedness,
including without limitation, an increase in the pizcipal amount of the Senior Indebtedness,
an increase in the interest rate on the Senior Indebieinss and any extension of the maturity
of the Senior Indebtedness.

3. The Subordinate Lender hereby represents and wvarr«nts that it has not assigned,
collateraily or otherwise, and will not in the future assign, tke Sabordinate Documents or
any of them to any party and hereby represents and warrants that it *s now the owner of the
Subordinate Documents. The Subordinate Lender hereby represents and warrants that the
Subordinate Documents are now in full force and effect, that the Suburdizate Documents
have not been modified or amended in any way, that the Subordinate Lender v+’ not consent
to an amendment or modification of the Subordinate Documents without the prior written
consent of the Senior Lender, that the Borrower is not, on the date hereof, in deiau! in the
observance and/or performance of any of the obligations under the Subordinate Documents,
that no event which, but for the passage of time or the giving of notice, or the giving of
notice, or both, has occurred which would constitute a default under the Subordinate
Documents, and that ali payments due thereon to and iacluding the date hereof, have been
paid in full.

4. The Subordinate Lender agrees that so long as any sum shall remain outstanding
on the Senior Indebtedness or any other amounts secured by the Senior Deed of Trust or the
other Senior Security Documents are unpaid (as such may be amended, modified or
extended):
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(a) The Subordinate Lender shall simultaneously send to the Senior Lender
notices of all defaults under the Subordinate Documents and copies of all notices
required to be delivered to the Borrower under the Subordinate Documents,

(b) The Subordinate Lender shall not, without the prior written consent of
the Senior Lender, accept any payment of principal or of interest under the
Suberdinate Documents from the Borrower or Guarantor or which is derived from
the Project or any interest in the Project or any rents, issues or profits from the
Project, provided, however, that if and so long as no event of default or event which
with the lapse of time, the giving of notice or both would constitute an event of default
shais have occurred and be continuing under the Senior Loan Agreement, Senior Note
or Serior Security Documents the Advances may pay and the Subordinate Lender may
receive £:jinterest which has accrued on the Subordinate Note in the form originaliy
delivered t0<the Senior Lender at the pre-default rate applicable thereto on the
monthly due dates therefor and (ii) concurrently with the closing of each sale of a
dwelling unit in the-Project 1% of the gross sales price as interest and $8,241.75 for
principal.. Except as'provided herein, the Subordinate Lender will not ask, demand,
sue for, take or receive, directly or indirectly, by set-off, redemption or in any
manner whatsoever, any paytnent of any kind on account of the Subordinate Loan
from the Borrower or which (s derived from the Project or any interest in the Project
or any rents, issues or profits fioin the Project, until the Senior Indebtedness is
indefeasibly and irrevocably patd in_full in cash. Furthermore, the Subordinate
Lender shall not, without the prior wiitten consent of the Senior Lender (i) declare a
defauit under the Subordinate Security [lozrments or any of the related instruments,
agreements or documents, or accelerate the indzbtedness evidenced or secured by any
of the Subordinate Security Documents, (ii) asser¢. claim or commence any action to
collect, enforce, foreclose or realize upon ary interest under the Subordinate
Mortgage, (jii) petition for the appointment of a receiver, {iv) accept a deed in lieu of
foreclosure, (v) otherwise take title to the Project or {vii exercise any of its other
rights or remedies under the Subordinate Security Docurents. The Subordinate
Lender shall not be deemed to have waived or released any rights against the
Borrower by virtue of the operation of the provisions hereof.

{c) The Subordinate Lender shall take no action which is advers< 10 the lien
and priority of the Senior Mortgage, the Senior Nole or the other Senior Drcuments;

(d) In the event the Subordinate Lender prosecutes, with the consent of
Senior Lender, a suit, action or proceeding under the Subordinate Security Documents
or against the Borrower, the Subordinate Lender shall not foreclose out the leasehold
rights of any tenant of the Project or any junior non-lien interest in or appurtenant io
the Project in any action to foreclose the Subordinate Mortgage or other proceeding
under the Subordinate Security Documents unless the Senior Lender expressly
consents to the Subordinate Lender foreclosing out the leasehold rights of such tenant
or such other junior non-lien interest or unless the Senior Lender has named such
tenants in any foreclosure action under the Senior Documents or uniess, pursuant to
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law, the Subordinate Lender is required to name such tenants in a foreclosure action
by the Subordinate Lender;

(e) (1) If, with the consent of the Senior Lender, any action shall be brought
or proceeding commenced (o enforce, foreclose or realize upon an interest under the
Subordinate Mortgage or any other Subordinate Security Document, no portion of the
rents, issues and profits of the Project shall be collected except through a receiver
appointed by the court in which such action or proceeding is brought, after due notice
of the application for the appointment of such receiver shall have been given to the
Sepior Lender, and the rents, issues and profits so collected by such receiver shall all
be puid to the Senior Lender in accordance with the Senior Mortgage and the other
Senior Documents for application pursuant to the terms and provisions thereof until
all sums 'cue and owing on the Senior Indebtedness have been indefeasibly and
irrevocably pud in full in cash and the Borrower shall have no further liability or
obligation under \he Senior Documents,

(2) If during tas-pendency of any such action or proceeding (with the consent
of the Senior Lender), an action or proceeding shall be brought by the Senior Lender
for the collection, enforcement, foreclosure or realization upon any interest under, or
any other relief with respect-is-the Senior Mortgage or any other Senior Security
Document and an application is r:ade by the Senior Lender for an extension of such
receivership for the benefit of the Scuior Lender, all such rents, issues and profits
held by such receiver as of the date ot such application shall be applied by the receiver
solely for the benefit of the Senior Lend<r-and for application pursuant to the terms
and provisions of the Senior Mortgage aid ihe other Senior Documents and the
Subordinate Lender shall not be entitled 1o any pertion thereof until all sums due and
owing on the Senior Indebtedness have been inucreasit!y and irrevocably paid in full
in cash and the Borrower shall have no further liabili'y or-obligation under the Senior
Documents, and any balance remaining thereafter shail 5 paid to the Subordinate
Lender for sums due under the Subordinate Loan;

(f) Without limiting any of the foregoing, the Subordinzie Lender does
hereby subordinate all of its right, title and interest, if any, in and te 2!l insurance
proceeds or condemnation awards with respect to the Project or any.0F the other
property (including but not limited to all personalty and equipment) suliect to the
liens of the Senior Lender (collectively, the “Granted Property”) and the Suboidinate
Lender agrees that the amount of such proceeds and awards shall be applied pursuant
to the terms and provisions of the Senior Mortgage and other Senior Documents;

(g) Any assignment of rents or leases and any other security agreement
contained in the Subordinate Mortgage or in the other Subordinate Security
Documents shall be in all respects subject and subordinate to the Senior Deed of Trust
and the other Senior Documents;

(h) The Subordinate Lender shall not acquire, by subrogation or otherwise,
any lien, estate, right or other interest in the Granted Property which is or may be
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prior in right to the Senior Mortgage or the other Senior Security Documents unless
and until the Senior Indebtedness is indefeasibly and irrevocably paid in full in cash
and the Borrower shall have no further liability or obligation under the Senior
Documents;

(i) The Subordinate Lender hereby waives any and all rights it may acquire
by subrogation or otherwise to the lien and security interest of the Senior Mortgage or
the other Senior Security Documents unless and until the Senior Indebtedness is paid
in full;

{j) The Subordinate Lender agrees to refrain from challenging the validity
or prioitty of the lien of the Senior Mortgage or the other Senior Security Documents
or from ‘aking any other action which adversely affects the interests of the Senior
Lender anc ot to oppose any plan of reorganization or rehabilitation or other
Bankruptcy Proceading (as hereinafter defined) proposed or approved by the Senior
Lender; and

(k) The Subordinute Lender shall not commence any Bankruptcy Proceeding
against the Borrower or Guarantor or any of their respective property.

5. If the Subordinate Lender, i~ violation of the provisions set forth herein, shall
commence, prosecute or participate in any sait, action or proceeding under the Subordinate
Documents or any of them, against the Boirov:er or the Senior Lender or any other party,
then the Senior Lender, or any trustee for theii benefit, may intervene and interpose such
defense or plea in its own name or in the name of ¢ varty against which the action is being
taken, and may, in any event, have standing to restcain the enforcement of any right or
remedy of the Subordinate Lender in respect of any izierest under the Subordinate
Documents, or any of the provisions of the Subordinate Docurients, in its own name or in
the name of the Borrower in the same suit, action or proceeding or in an independent suit,
action or proceeding.

6. In the event of any proceedings to liquidate, dissolve or wind up the Borrower,
or of any execution, sale, receivership, insolvency, bankruptcy, liquidatien; ;eadjustment,
reorganization or other similar proceedings relative to the Borrower or Guararior or their
respective property (coliectively, a “Bankruptcy Proceeding™), the Senior Indebled=ess and
all amounts payable on the Senior Loan shall first be paid in full before any paymeni-is made
upon the Subordinate Indebtedness; and in any such event any payment or distribution of any
kind or character, whether in cash, property or securities, which shall be made upon or in
respect of the Subordinate Indebtedness from the Borrower or any other party or any
collateral for the Senior Indebtedness in or as a result of any such proceeding, shall be paid
over to the Senior Lender until the Senior Indebtedness and all payments under the Senior
Documents have been indefeasibly and irrevocably patd in full in cash and the Borrower
shall have no further liability or obligation under the Senior Documenis.

7. The Senior Lender or its nominee in its reasonable discretion shall have the sole
right to accept or reject any plan proposed in any Bankrupicy Proceeding and to take any
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other action which a party filing a claim is entitled to take in order to effectuate the
subordination contained herein. In such cases, whether in administration, bankruptcy or
otherwise, any party authorized to pay such claim shall pay to the holders of the Senior
Indebtedness the amount payable on such claim and, to the full extent necessary for the
purpose, the Subordinate Lender shall assign to the holders of the Senior Indebtedness all of
the Subordinate Lender's rights to any such payments or distributions to which the
Subordinate Lender would otherwise be entitled until the Senior Indebtedness is indefeasibly
and irrevocabiy paid in full in cash and the Borrower shall have no further lLability or
obligation under the Senior Documents; provided, however, that the obligations of the
Borrower and the Subordinate Lender shall not be satisfied except to the extent that the
holders ci .the Senior Indebtedness receive cash by reason of any such payment or
distribution.” )£ the holders of the Senior Indebtedness receive anything in a Bankruptey
Proceeding otiicr ihan cash, the same shall be held as collateral for amounts due under the
Senior Security Loz uments.

8. If notwithst2nding the provisions of this Agreement, the Subordinate Lender
shall receive any payment c¢ distribution upon or in respect of the Subordinate Indebtedness
from the Borrower or Guaraitor-or as a result of any administrative, legal or cquitable
action or otherwise, whether or not_the Subordinate Lender has knowledge that it is not
entitled to receive such payment oruistribution, the Subordinate Lender shall hold such
payment or distnbution in trust for, ana *:nmediately pay, deliver and assign such payment
or distribution to the Senior Lender for appliration to the Senior Indebtedness. No payment
or distribution received by the Subordinate Lendar in respect of Subordinated Indebtedness
shall entitle the Subordinate Lender to any rigni, whether by virtue of subrogation or
otherwise, in and to any Senior Indebtedness unless #nd until the Senior Indebtedness is
indefeasibly and irrevocably paid in full in cash and«the Borrower shall have no further
liability or obligation under the Senior Documents.

9. The Subordinate Lender further covenants, agrees aii undertakes that:

(a) if the Senior Lender or its agents exercises any right or takes any
remedial action pursuant to the terms and provisions of the Senior Mungage or under
any of the other Senior Documents, the Subordinate Lender expressly waives any
claims it may have against the Senior Lender in connection with such act bv (he Senior
Lender or its agents;

(b) the Subordinate Lender shall not exercise any right or take any action
which could terminate or in any way adversely affect the lien or security interests or
the availability of the Project (including without limitation all rents, revenues, issues,
profits and proceeds of the Project) to pay and satisfy the Senior Indebtedness in full.

10.  Any notices to be given hereunder shall be sent by certified mail, return receipt
requested, or delivered personally and shall be addressed to Senior Lender, Suboidinate
Lender and Borrower at their addresses set forth above and to Guarantor al Borrower’s

address.
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I1. This Agreement may not be changed, waived or terminated orally. This
Agreement shall bind and inure to the benefit of the Senior Lender and the Subordinate
Lender and their respective successors, heirs and assigns.

12. The parties hereto agree that this Agreement shall be recorded in the Official
Records of Cook County, Illinois.

13.  The Subordinate Lender hereby consents and agrees that, without the necessity
of any reservation of rights against any of such persons, and without notice to or further
assent by any of such persons (i) any demand for payment of the Senior Indebtedness made
by the hsoider(s) thereof may be rescinded in whole or in part by such holder(s), and the
Senior Indetedness, or the liability of Borrower or of any other party upon or for any pant
thereof, or any collateral security or guaranty therefor or right of offset with respect
thereto, or any culigation or liability of Borrower or of any other party under the Senior
Documents, may, ironi-time to time, in whole or in part, be accelerated, compromised,
waived, surrendered or seleased by any or all the holder(s) of the Senior Indebtedness, and
(it) the Senior Loan Agreernent and any of the Senior Documents, and any other document
or instrument evidencing or governing the terms of any of the Senior Indebtedness and any
collateral security documents or gaaranties or other documents in connection with any
thereof may be waived or terminatd, in whole or in part, and remedies thereunder may be
exercised in whole or in part or not at 2!i -all as the Senior Lender may deem advisable from
time to time, and any collateral security at zav time held by the holder or holders of any
Senior Indebtedness for the payment of any of the Senior Indebtedness may be sold,
exchanged, waived, surrendered or released, 1n-each case all without notice to or further
assent by the Subordinated Lender, and all withoui inipairing, abiding, releasing or affecting
the subordination provided for herein, notwithstandiiig #ny such acceleration, compromise,
terminatton, sale, exchange, waiver, surrender or release. The Subordinate Lender waives
any and all notice of the creation or accrual of any of the Sanior Indebtedness and notice of
or proof of reliance by the holder(s) of the Senior Indebtednes won the provisions hereof.
The Subordinate Lender agrees with the Senior Lender to eiite<_into a subordination
agreement on the same terms and conditions as this Agreement with any purchaser or
refinancer of the Senior Indebtedness. The Senior Lender shall conclusivziy be deemed to
have acted in reliance upon the provisions hereof. The Subordinate Lender scinowledges
and agrees that the holder(s) of the Senior Indebtedness have relied upon the su%ordination
provided for herein in entering into the Senior Loan Agreement and in conserting. to the
Subordinate Documents. The Subordinate Lender waives notice of or proof of reiiance on

the provisions hereof and protest and demand for payment.

14. Until such time as the Senior Indebtedness shall have been indefeasibly and
irrevocably paid in full in cash and the Borrower shall have no further liability or obligation
under the Senior Documents, the Subordinate Lender hereby agrees not to excrcise any right
of subrogation with respect to the Borrower or any collateral for the Senior Indebtedness
that it may have or obtain pursuant to the exercise of any right or remedy in connection with
the Subordinated Indebtedness. Without limiting the generality of the foregoing, the
Subordinate Lender agrees not to acquire, directly or indirectly, by subrogation or
otherwise, any lien, estate, right or other interest with respect to the Borrower or any
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% collateral for the Senior Indebtedness which is or may be prior in rights of the Senior
i, Indebtedness.
‘4 15.  The Subordinate Lender hereby agrees that nio failure to exercise, and no delay

in exercising, on the part of any holder of the Senior Indebtedness of any right, power or
privilege in any agreement relating to any of the Senior Indebtedness, or any right, power
or privilege under the terms hereof shall operate as a waiver thereof;, nor shall any single or
partial exercise of any right, power or privilege in any agreement relating to any of the
Senior Indebtedness or under the terms hereof preclude any other further exercise thereof
or the exercise of any other right, power or privilege. The rights and remedies provided
herein 20d)in any agreement relating to any of the Senior Indebtedness and all other
agreements; instruments and documents referred to in any of the foregoing are cumulative
and shall not be =xclusive of any rights or remedies provided by law.

N otk o
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16. The Svbordinate Lender undertakes and agrees for the benefit of the Senior
Lender to execute, verily, deliver and file any proofs of claim, consents or other documents
or instruments which the Senior Lender may at any time require in order to effectuate the
full benefit of the subordiration contained herein; and upon failure of the Subordinate
Lender to do so, the Senior lLender shall be deemed to be irrevocably appointed the
attorney-in-fact coupled with an(iperest of the Subordinate Lender to execute, verify,
deliver and file any such proofs of cluiri consents or other documents or instruments.

17. THIS AGREEMENT SHALL (N ALL RESPECTS BE GOVERNED BY, AND
CONSTRUED AND ENFORCED IN ACCORDANCE W(TH, THE LAWS OF THE STATE OF ILLINOIS
APPLICABLE TO AGREEMENTS MADE AND TO 2% ENTIRELY PERFORMED WITHIN SUCH

STATE.

{8. This Subordination Agreement is made for the solz benefit of Senior Lender
and Subordinate Lender and neither the Borrower nor any otler person or persons shall
have any benefits, rights or remedies under or by reason of this Azrecment.

19. This Agreement may not be changed or amended except by a writing signed by
each of the parties hereto.

20. This Agreement constitutes the entire understanding of the parties terzto with
respect to the transactions contemplated hereby and all prior undertakings with raspect
thereto, whether written or oral, shall be of no force and effect.

21.  Senior Lender agrees to send notice to Subordinate Lender prior to, or
concurrently with, Senior Lender instituting a legal proceeding to enforce Senior Lender’s
rights under the Senicr Documents.
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'= In Witness Whereol. the Borrower. Guarantor, Senior Lender and Subordinate
L, Lender have dulv executed this Agreement as of the date above wntten.
{,
” Borrower:
KIMBALL HILL, INC.
‘
By V\f-@:@/

[%
its { ’éc)lﬂuﬂf

Guarantor:

Bt phthens

David K. Hifl

Subordinate Lender;
CAPITOL BANK AND TRUST,

B%W J X{.’Zw’
s ¢ ¢./f ~

- . MARGARET A. SCHIAVONE
Sentor Lender: VIGE PRESIDENT

HARRY; TRUST AND SAVINGS BANK

e
By 11/3‘7"-} d %—f—
s

Its Vo 7‘:1-1
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STATE OF ILLINOIS )
) SS.
COUNTY OF 800 K )

'S ,P )

LS M e , a Notary Public in and for said
County in the State aforesaid, do hereby centify that David K. Hill, President of Kimball
Hill, {nc., an Nlinois corporation, who is personally known to me 10 be the same person
whose name is subscribed to the foregoing instrument as such President appearcd before
me this day in person and acknowledged that he signed, scaled and delivered said
instrument as his own free and voluntary act and as the free and voluntary act and deed of
said corporation for the uses and purposes therein sct forth.

Given under my hand and notarial seal this 517" day of Apri, 1996.

/2 -y 2
- 7/
" OFFiCIAL SEAL //ng/ém— /l( ff“%é‘é"u
AN MU BECLE Not yBlic
ROTARY PURLIC, S"ATE 0L LiNNIS ~ ay PO -
MY COMMISSIC " CXPIRES 077196 _SUS/)/U /77 BOU(:
4 (Type or Print Name)

(SEAL)

Commission Expires:

qholg

STATE OF ILLINOIS )
“y ) SS.
COUNTY OFL_L )

P

oS ]“ BOU & , a Notary Public in-an4 for said County in
the State aforesaid, do hereby certify that David K. Hill, personally krown to me to be the
same person whose name is subscribed to the foregoing instrument, aprearcd before me
this day in person and acknowledged that he signed, scaled and delivered said instrument
as his own free and voluntary act for the uses and purposes therein set forth.

Given under my hand and notarial seal this >~ day of Apri, 1996.

- .'9
C /
- POV /L ( ' -”Q(LC-LL
gfjfglﬁo‘\ﬁf-\v\_I SEaAL - /7 Notary Pabfic

e i) ) _
:3733»1&%& Tee L s § - &}H M B GV E
|) ATH J -
B VY (—rym Or Pnnt NamC)
(SEAL)

Commission Expires:

aliu |Gl
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK }

1,/ XAt Lo X As /o, aNotary Public in and for said County in
the State aforesaid, do hereby certify that Margaret A. Schiavone, Vice President of Capitol
Bank and Trust, an Illinois banking corporation,who is personally known to me to be the
same person whose name is subscribed to the foregoing instrument as such Vice President,
appeared before me this day in person and acknowledged that she signed, sealed and
delivered said instrument as her own free and voluntary act and as the free and voluntary
act and deed of said corporation for the uses and purposes therein set forth.

G1v2n under my hand and notarial seal thi@'/‘{/\ o day of March, 1996.

; l/_'.l Lo ) / )
Sl o e f
Notary Public \ 1ap 5° '
o CATRICA SE

(SEAL)

Commission Expires:
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) SS.
COUNTY OF COOK )

1, fetia Gmsl KoeT 5 Notary Public in and for said County in
the State aforesaid, do hereby centify that Thomas C. Wallace, Vice President of Harris
Trust and Savings Bank, an Illinois banking corporation,who is persorally known to me to
be the same person whose name is subscribed to the foregoing instrument as such Vice
President, appeared before me this day in person and acknowledged that he signed, sealed
and delivered said instrument as his own free and voluntary act and as the free and
voluntary act and deed of said corporation for the uses and purposes therein set forth.

Given under my hand and notarial seal this 78 day of March, 1996.

bee b S

Notary Public e’

(eun Gaeey Koer

(Type or Print Name)
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\ Celia Carey Kort .~ 2
X Notary Public. State of lllinois
¢ My Commission Expires 01/03/98 3
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SCHEDULE ]

LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF THE SOUTHEAST 1/4 OF SICTION 8, TOHNSHIP 41 NORTH, RANGE 1), EAST OF
THE THIRD PRIKRCIPAL MERIDIAN, IN COOX COUNTY, ILLINQIS, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT ON THE SOUTE LINE CF SAID SOUTHEAST 174, SAID PDINT BEZING
35.0 TEET EAST OF 7THE SOUTHWEST CORNER OF SAID SCUTHEAST Ls4; THENCE NORTH 25
DEGREZS 07 MINUTES 10 SECONDS EAST, 11%7.84 FZET TO AN INTERSECTION WITH A LINE
544.00 FEET AS MEZASURED AT RIGKT ANGLES, EAST OF AND PARALLEL WITH THE WEST LINE
OF SAID SOUTHEAST 174, SAID LAST DESCRIBED POIRT ALING A CORNEIR OF MEADOWBROCX
SUBDIVITION ACCGRDING TD THE PLAT THERE RECORDED MARCH 24, 1981 AS DCCUMENT
NUMBER /5815283, AND CERTIFICATE OF CORRECTION RECORDED JULY 16, 1981 AS DOCQUMEINT
HUMBER 2°929524; THINCE NORTH 00 DEGREZIS Q0 MINUTES 00 SIZCGNDS EAST ALONG SAID
LAST DESCT(ZE0 PARALLEL LINE, BEING ALSO THE EAST LINE OF SAID MEADOWBRCOX
SUBDIVISIUN, 562.63 FTEIT (DEZID BRING 389.0 FEET) TO A PQINT 7OR A PLACE OF
YEGINNING, SAID FRINT BEING AN ANGLE POINT IN THE EAST LINE OF SAID MEADOHER0CX
SUBDIVISION, THEWC. CTONTINUING NORTH 00 DEGREES 00 MINUTES OO0 SECONDS EAST ALONG
SAID LINE 544.00-0£ZT, AS MEASURED AT RIGHT ANGLES, EAST OF AND PARALLEL WITH THE
HEST LINE OF SAID SOUTHEAST 174, 176.33 FZET TC A POINT 785.85 FEET, AS MEASURED
ALONG SAID PARALLEL LINZ, S0UTH OF THE INTERSECTIOR OF SAID PARALLEL LINE HWITHE
THE SOUTHERLY LINE OF ALGINQUIN RCAD; THE THENCI SOUTH 90 DEGREES 30 MINUTES 00
SZCONDS HEST AT RIGHT ANGLES T0 SAID LAST DESCRIBED LINE, 91.25 FEET; THENCE
NORTH 35 DEGREES 42 MINUTES 30 STCTION WEST, 38.93 FEET TO THE INTERSECTION WITH
A LINE 430.0 FEET, A3 MEASUHED A7 -RIGHT ANGLES, EAST OF AND PARALLEL WITH THE
HEST LINE OF SAID SCUTHEAST 1/4; THPUCS NORTH O0 DEGREZS 00 MINUTER 00 SECONDS
EAST ALONG SAID LAST DESCRIBED LINE, 85.35 FEET; THENCE NORTH 90 DEGREE3S 00
MINUTES OO0 SZCONDS EAST, 100 FEET TO A L.FE 530.0 FEET, AS MEASURED AT RIGHT
ANGLES, EAST CF AND PARALLZIL WITH THE WEGI LINE CF SAID SOUTHZAST 1/4: THERCE
BCRTH 00 DEGREES OO0 MINUTES Q0 SECONDS TAST JLCNG SAID LAST DEISCRIBED FARALLEL
LINE, 390.76 FEET TO A POINT 300 FEET, AS ME/SVRED ALONG SAID PARALLEL LINE,
SCUTH ¢F THE INTERSECTION OF SAID PARALLIL LIy WITH THE SOUTHERLY LINE COF
ALGONQUIN ROAD; THENCE NORTH 70 DEGREES 41 MINUTE: OS5 SECONDS WIST PARALLEL WITH
THE 3QUTHERLY LINE OF ALGONQUIN ROAD 5€1.81 FEEY TO /NI WEST LINE CF SAID
SOUTHIAST 1/4; THENCE SOUTH 00 DEGREES 00 MINUTZIS 00 SiC0NDS WEST ALOXNG THE WIST
LINE OF SAID SQUTHEAST 1,4, 355,28 FEET TD A POINT 1971.705 FZE27, AS MEASURED
ALONG SAID WEST LINE, NORTH OF THZ SOUTHWEST CORKNER OF SAID SOUTHIAST 1/4, SAID
LAST DESCRIBEID PUINT BEING ALSO A CORNER OF MIADCUBROOX SUBLIVITION AFORESALL:
THENCE SOUTH 67 CEGREES 46 MINUTES 30 2DS EAST ALONG THE NORTHURLY LINE OF SAID
MEADOWBROOX SUBDIVISION, 328.0 PEET TO AN ARGLE POINT IN SAID LINL; CHENCE SGUTH
32 DEGREES &7 MINUTES 30 SZCONDS EAST ALONG THI NCRTHEASTERLY LINE Z7 JAID
MEADOWBROOK SUBDIVISION 443.82 FEET (DZED BEING 444.0 FEET}) TC TEHEZ PUINC\OF
BEIGINNING IN COOK COUNTY, ILLINOIS

PIN 8O, 08-08-402-021-0000

PARCEL 2:

LCT 1 AND OUTLOT ‘A’ AND OUTLDT ‘B’ IN SCOTTISH RITE SUBDIVISION OF PART OF THE SOUTH

TANT 1/4 OF SECTION 8, TONNSHIP 41 NORTH, RANOL L1 EAST OF 7THE THIRD PRINCIPAL D
MERIDIAN, IN COUK COUNTY, ILLINOIS i

PIN NO. 08-08-402-029-0000

(Continued on Next Page)
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SCHEDULEI

LEGAL DESCRIPTION
{Continued)

PARCEL 1:

THAT PART OF THE SOUTHRAST 1/4 OF SECTION 8, TOWRSHIP 41 NORTH, RANGE 11, BAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS, DESCRIBED AS FOLLONWS: COMMENCING
AT A POINT ON THE SOUTH LINE CF SAID SCUTHEAST 1/4, SAID POINT BEING 15.0 FEET EAST
OF THE SOUTHWEST CORKER OF SATD SOUTHEAST 1/4; THENCE NORTH 25 DEGREES 07 MINUTES 10
SECONDS F/ 81, 1167.84 FEET TO AN INTERSECTION WITH A LINE 544.00 FEET AS MEASURED AT
RIGHT ANGLES,-EZAST OF AKD PARALLEL WITH THY WEST LINE OF SAID SOUTHEAST 1/4, SAID
LAST DESCRIBFZ POINT BEING A CORNER OF MEADCHBROOX SUBDIVISION ACCORDING TO THE PLAT
THERE RECORDEL MAICH 24, 1981 AS DOCUMENT NUMBER 25815282, AND CERTIFICATE QF
CORRECTION RECOKDLD)JULY 16, 1981 AS DOCUMENT NUMBER 25939524; THENCE NORTH 00
DEGRIES GO MINUTZS Ny SECONDS EAST ALONG SAID LAST DESCRIBED PARALLEL LIRE, BEING
ALSO THEZ EAST LINE 0! FAID MEADOWBROOK SUBDIVISION, 162.563 FEET (DEED BEING 3359.0
TEET) TO AN ANGLZ POINT !N.THE EAST LINE OF SAID MZADOWBRGOK SURDIVISION; THENCE
CONTINUING NORTH 00 DEGRISS 0% MINUTES 00 SECONDS EAST ALSNG SAID LINE 544.00 FEET,
AS MEASURED AT RIGHT ANGLES, E3°™ OF AND PARALLEL WITH THE WEST LINE OF SAID
SCUTHEAST 1/4, 176.93 FEET TO ‘A PUINT FOR A PLACE OF B¥GINNING, SAID POINT BEING
785.85 PEET AS MEASURED ALONG LANT DESCRIBED PARALLEL LINZ, SOUTH OF THE INTERSECTION
OF SAID PARALLEL LINE WITH THE SOUTAERLY LINE OF ALGONQUIN ROAD; THEKCE CONTINUING
NCRTH 00 DEGREES 00 MINUTES 00 SECONDS ZAST ALONG SAID LINE 544.00 FEET, A3 MEASURED
AT RIGHT ANGLES EAST OF AND PARALLEL WITH Ti'E WEST LINE OF SAID SOUTHEAST Ll/4, 785.85
YEZT TO AN INTERSECTION WITH THE SOUTHERLY LTNE OF ALGONQUIN ROAD; THENCE NORTH 70
DEGREES 41 MINUTES 09 SECONDS WEST ALONG SAID POUTHERLY LINE OF ALGOKQUIN RCAD, 14.84
FEET TO AM INTERSZCTION WITH A LINE 530.0 FEE®. 2S5 MEASURED AT RIGHT ANGLES, EAST OF
AND PARALLEL WITH THE WEST LINZ OF SAID SOUTHEAST 174 , THENCE SOUTR 00 DEGREES 00
MINUTES 00 SECONDS WEST ALONG SAID LAST DESCRIBED ‘PLRALLEL LINE, 7%0.76 FIET TDO A
LINE BEARING SOUTH 90 DRGREES 00 MINUTES 00 SECONDS WEST TROM THE POINT OF EEGINNING;
THENCE NORTH 90 DEGREES 00 MINUTZS 00 SECONDS EAST, i4 00 FIET TO THE POINT OF

BEGIMNING.

PIN NO, (8-08-402-018-0000
PARCEL &:

ALL OF VACATED WEBER DRIVE IN SCOTTISH RITE SU3DIVISION OF PART OF THE SOLTMEAST 1/4
OF SECTION 8, TOWNSHEIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MPXTLIAN,
ACCORDINS TO THE PLAT THEZREOF RECORDED JULY 27, 1981 AS DOCUMENT NO. 25949747, SAID
VACATED WEBER DRIVE LYING KESTERLY OF AND ADJOINING THE WESTERLY LINE OF LOT -1 IN
SCOTTISH RITE SUBDIVISION, AFORESAID, LYING SOUTHIRLY OF THE NORTHERLY LINEZ CF SAID
LOT 1 EXTENDED NORTHWESTERLY TO TEE MOST MNORTHERLY NCRTHEAST CORNER CF OUTLOT “A" IN
SCOTTISH RITE SUBDIVISION, AYORESAID, AND LYING NORTHERLY OF THE SOUTHERLY LINE OF
SAID LOT 1 EXTENDED HORTHWESTERLY TO THE MOST SOUTHERLY SSUTHEAST CORNER OF OUTLOT
"8" IN SCOTTISH RITE SUBDIVISION, AFORESAID, ALL IN COOK LOUNTY, ILLINOIS.

PIN NO, 08-08-402-033-0000






