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THIS MORTGAGE (“Security Instrument™}is givenon JUNE 21, 1996 . The mortgagor is
CAROLE T MASHHES MN{RIED TO THOMAS W. MACPHEE

{“Borrower”). This Security Instrament is given to F1RBT CHICAGO NBD MORTGAGE COMPANY,

£0L095936

H
which is organized and existing under the laws of THE STATZ o DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

(“Lender”). Purrower owes Lendet the principal sum of
FIPTY TIVE THOUSAND AND 00/100

Dollers (U.S. $ 55,000.00 ). This debt is evidenced by Borrawer's neie Zated the same date as this Securily
instrument (*Note"), which pravides for monthly payments, with the full debt, if nt paid eatlier, due and payable on
JULY 01, 3026 . This Security Instrument sccures lo Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nots; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securiy-Instrument; and {c)
the performance of Borrower's covenanis and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described_proverty located in
CITY OF ARLINGTON RTS, COOK County, llinois:
LOT 45 IN STOLTINERS GREENVIEW BSTATES SECOND ADDITION, BEING A SBUBDIVISION

OF PART OF THE WEST 1/21 OF 7THE KORTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH

RANGE 11, BAST OF THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOY

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS

ON MAY 28, 1558 AS DOCUMENRT NUMBER 1,798, 320.

PIN: 03-33-214-010 35%}‘/

which has the addressoff 504 8 EVANSTON, ARLINGTON HTS [Street, City),
Nlinois 60004  [ZipCode} (*Property Addtess”), ‘
|umous Singla Famity:- FNMA/FHLMC UNIFORM i
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all cascments,
apputtenances, and fixtures now ot hereafter a part of the property. Ali replacements and additions shail also be covered
by this Sccurity Instrument. All of the fategoing is refetred to in this $ecurity Instrument as the *Properly.”

BORRQWER COVENANTS that Borrower is lawfully seisedof the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Protﬂcﬂy is unencumbered, except for encumbtances of record.
Borrower wartants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS. Bormm t cavenant and agree as follows:

1. Payment of Principal and Int ¥ ntﬂid Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law of to a wrilten waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
{carly taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly

easchold paymen*s i ground rents on the Property, if any; (c) yeatly hazard ot property insurance premiums; (d) yearly
flood insurance premrzms, if any; (¢} yeatly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordarce with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Fuciow liems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the
maximum amount a lender Aot s federally related mortgage loan may require for Bortower's escrow account undet the
federal Real Estate Scttlement Frozedures Act of 1974 as amended from Lime to time, 12 U.S.C. Section 2601 et seq.
{"RESPA"), unless another law (ae. applies ta the Funds sets a lesser amount. If so, Lendet mnay, at any time, collect and
hold Funds in an amount rot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
1currcnt data and reasonable estimates of ¢»penditures of future Escrow Items or otherwise in accordance with applicabie

aw.

The Funds shall be held in an institution wiose deposits are insured by a federal agency, insttumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrovrer for holding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow ltems, untess-Lender pays Bortowet interest on the Funds and applicable law

rmits Lender to make such a charge. However, Lendei may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lender in conticction with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requies interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Bortower and _er:der may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chargs, i annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fuads was made. The Funds are pledged as additional
secutity for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permittdd to be held by PPplicablc law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicakir law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender niay =2 olify Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessaty to make up the deficisney. Borrowsr shall make up the
deficienicy in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment it full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquite ot sell the Property, Lendet. priof to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as p cr=dil against the sums
secuted by this Security Instrament.

3. Application of Payments, Unless applicable law provides otherwise, all payments receiced by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, (¢ aznounts payable
under paragraph 2; third, lo interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymenits or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in (hat manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ali nolices of amounts
{0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall J:romptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contesls in

good faith the lien by, or defends against enforeement of the lien in, Icﬁal proceedings which in the Lender's opinion
older of the licn an agreement safisfactory to
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. Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject toa
. lien which may attain priotity ovet this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
- Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
* notice,
K S. Hazard or Property Insurance, Borrower shall keep the improvements now existing ot hereafter erected on the
' I Praperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
7 including floods of flooding, for which Lender tequires insurance. This insurance shall be maintained i the amounts and
. i for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to
¢ Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed above,
** Lender may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause.
Lendet shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier anz Lendet, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendeér ard Borrower otherwise agree in writing, insurance ptoceeds shall be applied to restoration ot repair
of the Property dameger, if the restoration or repair is economically feasible and Lendes's security is not lessened. If the
restaration or tepair is ne? eonomically feasible or Lender’s secutity would be lessened, the insurance proceeds shall be
applied to the sums secvied oy this Security Instrument, whether ot not then due, with any excess paid to Barrower. If
Borrower abandons the Properiy; or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
festote the Property or to pay sums sceuted by this Security Instrument, whether or not then due. The 30-day period will
begin when the nolice is given,

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymers referred to in paragraphs 1 and 2 or change the amount of the payments, If
under raph 21 the Property is acquired by Lznder, Borrower's right to any insurance policies and proceeds resulting
from mngge to the Property prior to the acquiciion shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisitiorn.,

6. Occupancy, Preservation, Maintenance auo Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prcperty as Bortower's principal residence within sixty days
after the execution of this Security Instrument and shaii-citinue to occupy the Property as Borrower's principal
residence for at least ene year after the date of occupancy, unless Yender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uness extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Propetty, allow the Property * deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propetty or otherwis. n.aterially impair the lien created by this
Security Instrument ot Lendet’s security intetest. Borrower may cure such p/default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with & iuling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or clne: material impairment of the lien
created by this Security Instrument or Lendet's security interest, Borrower shall also or: indefault if Borrower, during the
loan epplication process, gave malerially false of inaccurate information ot statements. 1 Lender (ot failed to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, inziuding, but not limited to,
representations conceming Borrower's occupancy of the Property as a principal residence. [\ this Security Instrument is
on a leaschold, Barrower shall comply with all the provisions of the lease. If Bortower acquiresie title to ths Property,
the leaschuld and the fee title shall not metge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet feils to petform the covenaiis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaur’s rights in the
Property (such as & proceeding in bankmuptey, probate, for candemnation or forfeiture of to enfotce laws of regulations),
then Lender may do and pay for whatevet is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securi
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make repairs. Althou
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Secutity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuted by this
Security Instrament, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any
reasop, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cosi to Bortower of the mortgage insurance previously in effect, from an alternate
mongage insurer apptoved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeatly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of moktgage insurance. Loss rescrve payments may o longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insutet
approved by Lendet again becomes avaiiable and is obtained. Botrower shall pay the premiums required to maintain
mongage insurance in effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bortower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot fot conveyance in licu of condemnation, are hereby
assigned and shall k¢ paid to Lender.

In the tvent of « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ot ot then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market vzlv< of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Secusicv Instrumer immediately before the taking, unless Borrower and Lender othetwise agtee in
wiiting, the sumns secured by thiz Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total aracunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatc!y defote the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amowunt of the sums secured immediatel; before the taking, unless Borrower and Lender othcrwise agree in writing or
unless applicable law otherwise provides, the pruceeds shall be applied to the sums secured by this Security Instrument
whethet or not the sums are then due.

If the Property is abandoned by Botrower, ur if’, aftet notice by Lender to Borrower that the condemnor offers to
make an awatd or settle a claim for damages, Borrowr: fails to respond to Leader within 30 days after the date the notice
is given, Lendet is authotized to collect and apply the procesds, at its option, eithet to festoration or repair of the Property
or to the sums secured by this Secutity Instrument, whether ornot then due,

Unless Lender and Borrowet otherwise agree in writing, an application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not « YVaiver. Extcnsion of the time for payment or
modification of amottization of the sums secured by this Security Inirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Eorrower or Borrowet's successofs in intetest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymest or otherwise modify amortization of the sums secured by this Security rstrument by reason of any demand
made by the original Borrower or Bortower's successots in intcrest. Any forbearane by Lender in excrcising any right
ot remedy shall not be a waiver of or preclude the exercise of any right ot retnedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tz covenants and agreements of
this Security Instrument shall bind and benefit the successots and assigns of Lender ard Bormower, subject to the
provisions of paragraph 17. Borrowet’s cavenants and agreements shall be joint and several. Anv orirower who en-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrament oriv to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otl:ei Borrower may
agtee to extend, modify, forbear or make any accommodations with regard to the tetms of this Security Instrament or the
Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum losn
chasges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conhection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the g;multed limit; and (b) any sums alrcady collected from Borrower which exceeded
petmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be ditected to the
Property Address or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated hetein or any other address Lender designates by notice to Botrower. Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lender when given as

"7 provided inthis paragraph,

l;j
i
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15. Governing Law; Severability, This Secunly Instrument shall be govemed by federal law and the law o} the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secutity Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
which can be given effect wilhout the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any intetest
initis sold or transferred (or if a beneficial intetest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securily Instrament. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Sceurily Instrument,

IF Lender exetsises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 diys from the date the notice is delivered or mailed within which Bottowet must pay all sums secured
by this Security Instramcit. If Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke
any remedies permitted by tiis Security Instrument withont further nolice or demand on Borrowet.

18, Borrower's Right 1. Reinstate, If Borrower mecls cettain conditions, Borrower shall have the right to have
enforcement of this Securily inst:ament discontinued at any time priot to the eatlicr of: (a) 5 days (or such other period as
applicable law may specify for relnsiatement) before sale of the Property pursuant ta any power of sale contained in this
Secunity Instrument; or (b) entry o« judgment enforcing this Secutity Instrument. Those conditions are that Borrower: (a)
pays Lendet all sums which then woutd e-due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any otlict covenants or agreements; (¢) pays all expenses incutred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
teasonably tequire to assure that the lien of this Steurity Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the sums sccured by this Sccvaby Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligatiors secuted hereby shall remain fully effective as if no acceleration
had occurted. However, this tight to reinstate shall not applvini*he casc of acecleration under paragraph 7.

19. Sale of Note; Change of Loan Servicer, The Ncte or a partial interest in the Note (together with this Secutity
Instrument) may be sofd one or mote times without prior notize.o Borrower, A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that eollects monthly payments dré under the Note and this Security Instrument, There
also may be cre or more changes of the Loan Servicer unrelated to »'stie of the Note. If there is a change of the Loan
Servicet, Bortowet will be given wrilten notice of the change in aceotdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the zddress to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; e, disposal, storage, or release of any
Hazardous Suhstances on or in the Propetty. Borrower shall not do, nor allow anyeiic ~ise to do, anything affecting the
Property that is in violation of any Envitonmental Law. The preceding two sentences shiall fiot apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demana, I27wsait or other action by
any govemmental or regulatory agency ot private parly involving the Property and any Hazutclous Subslance ot
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by aty govermnmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propetty is
necessary, Borrower shall promptly take all hecessary remedial actions ih accordance with Envitonmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petraleum products,
toxic pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whete the
Property islocated that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notlce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or hefore the date
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specified in the notice may rcsult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosurs proceeding the non-existence of a default or any othet defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lendet, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pntll:suing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrumcent without charge to Borrower. Borrower shall pay any recordalion costs.

23, \Yaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Serusr'ty Instrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenents and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and sgr:ements of this Security Instrument as if the rider(s) were a part of this Security
Instrumeiit. [Check applicable box{es)!

Adjustable Rate Rider L, = Condominium Rider @ 1-4 Family Rider
Graduated Payment Rider Plenited Unit Development Rider Biweekly Payment Rider
Balloon Rider Rirte Improvement Rider Second Home Rider

V.A. Rider - {Qiisr(s) {specify)
. i

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this Security
Instrumcnt and in any rider(s) executed by Borrowcr and recorded, #ithiit. )

Hinesses el YAy %’MZS\ (Seal)

THOMAS W W.JPHER 1S EXECUTING  -Bomower
THIS MORTGAGE SCLELY FOR THE PURPOSE OF WAIVING AND
ALL MARFTAL .qfﬁ§;>nxcdrs

k-‘-\( <y uL (SC&I)

fLLl‘ iy

CAROLE ajnmcrﬁsx -Botrower

(Seal)

-Bomrower

STATE OFILLINOIS, County ss:

<A\ Py
I, ﬂﬂ’ J/{ ﬂ /: DB m 0” , & Notary Public in and for said county and state do heteby

certify that
CAROLE J MACPHER MARRIED TO THOMAS W. MACPHEE

, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appear=d befote me this day in person, and acknowledged that
he signed and delivered the said instrument as frec and voluntary act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this 2187 day of ng
MyJ Commission Expires: ,,l M/
Notary Public v
This Instrument was prepared by: REGINA BERNBERG QFFICIAL SEAL"
DAVID P. JOHNSON,

-OR(IL} (sa0e; g0 80
%nn: I emter® NOTARY PUBLC, O LT
MY COMMISSION EXPIRES 5/18/2000
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ADJUSTABLE RATE RIDER 2698219

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2187 day of JUNE . 1996 , and is
incomporated intc anc shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Insttument”) of the same date given by the undersigned (the “Borrowet”} to secute Batrower's Adjustable Rate
Nate (the “Note”) to FIRST CHICAGO NBD MORTGAGE CONPANY,

4 UELAWARE CORPORATION

(the “Lender*) of the same date 820 coveting the property described in: the Securily Instrument and located at:
504 8 EVANSTON
ARLIVAZON HTS, IL 60004

{Ptoperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
‘THE MONTHLY PAYMENT. THE NOTZ: VIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covirants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc ptovides for an initial interest rate of 7.800 % The Notc provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of JULY , 3021 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.*

(B) The Index

Beginning with the fitst Change Date, my intetest rate will be based on an Index. The “Index” ‘s the weekly avernge
yicld on United States Treasury securities adjusted to a constant maturity of 1 year, as made availelic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate  am required to pay at the first Change Date will not be gteater than 9.200 % or
less than 5,300 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mor: than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve months. My intetr st rate will never be greater than 12.000 %.

(E) Effective Date s¢Changes

My new interest tute w.ll Lesome effective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
Again.

(F) Notice of Changes

The Note Holder will deliver ot matl to = a notice of ahy changes in my interest rate and the amount of my monthly
payment before the effective date of any chenge. The notice will include information required by law to be given me and
also the title and telephone number of a person v no will answet any question I may have regarding the notice.

BY SIGNING BELOW, Bortower accepts and a;rees to the terms and covenants contained in this Adjustable Rate

Rider.
(}%)'f/éa’/l/%dl@, (Seal)
THOMAS W MACPHEE -Borrower
(Seal)
-Borrower
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