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MORTGAGE ﬂ g ’

THIS MORTGAGE . ("Security [nstrument”} is given on June 25, 1996. /
The mongagor iz Debra L Michuiski A single person -

{("Borrawer”), This Security Instrument is given to
Park Mortgage Corporation

which is organized and existing under the laws of 1llinois

711 W. Devon

Park Ridge, 1L 60068
("Lender"). Borrower owes Lender the principal sum of

Seventy Eight Thousand Four Hundred and no/160 Dollars
(U.S. $78,400.00). This debt is evidenced by Borrower s note dated the same date as this Security Instrument (*Note®), which
provides for monthly payments, with the full debt, if not paiu eatlier, due and payable on July 1, 2026. This Secunity Instrument
secures 10 Lender: (a) the repayment of the debt evidencsd Ly the Note, with interest, and all renewais, extensions and
modifications of the Note; (b) the payment of all other sums, witilnerest, advanced under paragraph 7 to protect the security
of this Security lastrumens; and (¢) the performance of Borrower's'covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower dees hereby morigage, grart 2.l convey to Lender the following described property

located in Cook County, Illinois:

, and whose address is

SEFE. ATTACHED LEGAL RIDER  P.LN. 14-21-110:120-¢41

2G/3563 7 23

4
Al
which has the address of 1600 N. Lake Shere Drive Unit #1401 a

Chicago, Minols 60613

{Property Address™);

-
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"_STHEETADDRESS: 3600 NORTH LAKE SHORK DRIVE UNIT 401
LCITY: CHICAGO COUNTY: COOK
' ' TAX NUMBER:

i LEGAL DESCRIPTION:

., UNIT 401, AS DELINEATED ON SURVEY OF: LOT 4 (EXCEPT THEREFROM THE NORTHERLY 20 FEET

-, THEREOF AND EXCEPT THEREFROM THE WESTERLY 125 FEET 3/4 INCHES THEREQF) LOT 5, (EXCEPT
?3THEREFROM THE WESTERLY 125 FEET 3/4 INCHES THEREOF} LOT 6, (EXCEPT THEREFROM THE
lijESTBRLY 125 3/4 INCHES THEREOF) LOT 7, (EXCEPT THEREFROM THE WESTERLY 125 3/4 INCHES

- THEREOF}, ALL IN BLOCK 7 IN HUNDLEY’'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, ALL
INCLUSIVE, IN PINE GROVE, BEING PART OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE
14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS ALSO THAT STRIP OF
LAND LYING WEST OF THE WESTERLY LINE OF SHERIDAN ROAD ACCORDING TO THE PLAT THEREOF
RECORDED MARCH S, 1896 AS DOCUMENT NUMBER 2355030 IN BCOK 65 OF PLATS, PAGE 41, AND EAST
OF THE BASTERLY. LINE OF SAID LOTS S, &, AND 7 AND EASTERLY OF SAID LOT 4 (EXCEPT THE
NORTHERLY 20 /¢RFT THEREOF) IN BLOCK 7 IN HUNDLEY'S SUBDIVISION AFOQRESAID AND BETWEEN THE
NORTHERLY LINE LXTENDED OF SAID 1LOT ¢ (EXCEPT THE NORTHERLY 20 FEET THEREQF! AND THE
SOUTHERLY LINME OJ GAID LOT 7, BOTH LINES CONTINUE STRAIGHT TO INTERSECT THE WESTBRLY
LINE OF SAID SHERI(BI-ROAD IN FRACTICNAL SBCTION 21, TOWNSHIP 40 NORTH, RANGE 14 BAST OF
THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO AS
PARCEL}, WHICH SURVEY IS FRTTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM MARDE BY
AMERICAN NATIONAL BANK ANO TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED FGBRUARY 11, 1974 AND RECOLRDED AUGUST §, 1977 KNOWN AS TRUST NUMBER 32680 AND
40979 RESPECTIVELY IN THE OFFICE_CF THE REGISTRAR OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER LR 2983544, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID
PARCEL {(EXCEPTING FROM SAID PARCEL(ATL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEFINED AKD SET FORTH IN (R7.D'DECLARATION AND SURVEY)}, IN COOK COUNTY,
ILLINOIS.

CLEGALD
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixiures now or hereafter a part of the property. All replacements and additions shall aliso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a unitorm security instrument cavering real property.

UNIFORM COVENANTS. Burrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of aml interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecs tu applicable law or to a written waiver by Leuder, Borrower shali pay 1o Lender
on the day month!y payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly tuxes and
assessments which r.ay attain priority over this Security Insttument as u lien on the Property; (b) yearly leasehald payments or
ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly moreage insurance premijums, if any; and (f) any sums payable by Borrewer to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mongage insurdnce premiums. These items sre called "Escrow ltems.”
Lender may, at any time, co'lectand hold Funds in an amount niof te exceed the maximum amount a lender for a federally relaied
mortgage loan may require for Borrower’s escrow account under the federal Rea) Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 1°.5.C. § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. [f so, Lender may, at any tire, vollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount af Funds due on the pasis of current data and reasonable estimates of cxpenditures of future Escrow ltems
or otherwise in accordance with applicable luw,

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentalitv, or entity (including
Lender, if Lender is such an institution) or in any-roderal Home Loan Benk. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding wu anplying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lender pays Borrower interest ‘on (ho-Funds and applicable Jaw permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chatge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law providss otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Burrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on zhe Funds. Lender shall give to Borrower, withour charge,
an annual accounting of the Funds, showing credits and dehits o the Fuuds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by.this Security instrument.

I the Funds held by Lender exceed the amounts permitied to be held by i pplicahie law, Lender shall account 1o Borrower
for the excess Funds in accerdance with the requirements of applicable law. If the/a:ount of the Funds held by Lender at any
time iy not sufficient to pay the Escrow ltems when due, Leader may so notify Borrower-in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall maze vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompiy refind 1o Borrower any Funds
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1) the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against-chz sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendlar under paragraphs
1 and 2 shail be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable unuer paragraph 2;
third, 1 interest due; fourth, 10 principai due; aad last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thes:
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly fo
the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secnred by the lien in a manner acceptable to Lender; (b) comtests in good faith the lien by
or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (¢) secures fram the holdet of the lien an agreemem satisfactory to Lender subordinating the lie
to this Security [nstrument. If Lender determines thar any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Tien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Botrower shall keep the improvemens now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including tloods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right (o hold the policies and renewals. 1If Lender requises, Borrower shall promptly give to Lender ail receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration
or repair is ot economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insttument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doos et enswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectiiie insurance proceeds. Lender may use the proceeds tw repair ot resiore the Property or to pay sums
sevured by this Seculity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and {soriower otherwise agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of the monthity. payments referred to in paragraphs 1 and 2 or change the amount of the payments. Jf under
paragraph 21 the Property is tcovaced by Lender, Borrower's right to any insurance policies and proceeds resufting from damage
to the Property prior to the acqui=iijon shall puss to Lender ¢o the extent of the sums secured by this Security Instrument
immediately prioc to the acquisition.

6. Occupancy, Preservation, Maiuizaance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execition of
this Security Instrument and shail continue o oconpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lepdet otherwise azrass in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyond Boriover’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste ol the Property. Borrower shatl be in defauht if any forfeimre action or
proceeding, whether civilor criminal, is begun tha in Lelder's good faith judgmens coutd resuit in forfeivure of the Property
or otherwise materially impair the lien created by this Security fasvrument or Lender's security inerest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing e _action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Boriowver's imerest in the Property or other material impaiment
of the lien created by this Secority Instrument or Lender’s security inteeest. Borrower shall also be in default if Borrower, during
the loan application process, gnve materinily false or inaccurate informatio s or statements to Lender (or faifed to provide Lender
with any material information) in conncetion with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal tesidence, If this S<evrity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1w 1z Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lende's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce Jaws or reguluions , then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frorors Lender's actions may
include paying any sums secured by a lien which has priority over this Security Inslrument, appearing in.court, paying reasonable
attorneys’ fees and entering on the Property t0 make repairs, Although Lender may take action under wis raragraph 7, Lender
does not have o do so.

Any amoums disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrower and Lender ageee 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost subsiantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent motigage ifisurance coverage is not available, Borrower shall pay to Lender each month a sumn equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
o be in effect. Lender will accept, use and retain these payments as 4 loss reserve in liew of morigage insurance. Loss reserve
paymenis imay no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insutance in effect, or to provide a loss reserve, until the requirement for mortgage

.
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' insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an ingpection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any halance shall be paid w Borrower. In the event of a partial taking of the Property in which the fair
markat value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Corower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall
he applied to the sains secured by this Security Instrument whether or not the sums are then due.

If the Property is »bandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lendet
is authorized to collect a3d. apply the proceeds, ai its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Insttument, whether or nol then due,

Unless Lender and Borrower nlierwise agree in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the monthly paymens: ceferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbcp: snce By Lender Not & Wailver, Exiension of the time for payment or modification of
amortization of the sums secured by this Security Instcument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the otiginat Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor innterest or refuse to extend time for payment or otherwise modify amoruzation
of the sums secured by this Security Instrument by ressed of any demand made by the original Borrower or Borrawer's successors
in interest. Any forhearance by Lender in exercising any right or remedy shatl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizoti'ty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the provisions of paragraph 17.
Borrower's cavenants and agreements shall be joint and several. /py Porrower who co-signs this Security Instrunent but does
not execute the Note: (a) is co-signing this Security Instrument only ‘o mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not persaiaily obligated to pay the sums secured by this Security
lnstrument; and (c} agrees that Lender and any other Borrower may grer to extend, modify, fotbear or make any
accommodations with regard to the terms of this Security Instrunient or the sot:” without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 20.a law which se1s maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges collected or to be collected in connection with the
lonn exceed the permitted limits, then: {a) any such loan charge shall be reduced by the umount necessury to reduce the charge
lo the permitted limil; und (b) any sums already collected from Borrower which ¢xceeded permitted limits will be refunded to
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct
payment to Borrower. Ifa refund reduces principal, the reduction willbe teeated as a partial prepaymesi without any prepayment
charge under the Note.

14. Natices. Any notice to Borrower provided for in this Security Insyrument shall be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower Jesignates by notice to Lender. Any notice to Lender shall be givenby first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Tnstrument  shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shatl be governed by federal law and the tuw of the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

W T e e

L ASTY A
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17, Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
it sold or trapsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior writen consent, Lender may, at its option, require immediate payment in Rl of all sums secured by this Security
instrument.  However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration  The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demund on Borrower.

18. Borrower’sRight to Reinstate. If Borrower meets certain conditions, Borcower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstarement) hefore sale of the Property pursuant to any power of sale contained in this Security Instrument;
ot {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would.be due under this Security [nstrument and the Note as if no acceleration oceurred; (b) cures any defaalt of
any other coverants or agreenents; (&) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
t, reasonable attor:eve’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rishs in the Property and Borrower’s obligation to pay the sums secured hy this Security Instrument shall
continue unchanged. [Ypor reinsatement by Borcower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceliration had occucred. However, this right to reinstate shall not apply in the case of acceleration under
parageaph 17.

19. Sale of Note; Change o' Zoan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more 'imes without prior notice 1o Borrower. A sale may result in a change in the entity (kiiown
as the "Loan Servicer")that collects mouthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzied ‘o a sale of the Note. If there is a change of the Loan Setvicer, Borrower will
be given written notice of the change in accordapze, with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the addsissio which payments should be made. The notice will also contain any other
information reguired by applicable law.

20. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shait not do, nor allow anyone else to do, anything affecting the Property
that is int violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shail prompily give Leader written notice of any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Properiy und apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower learns, or is notified by a'y gevernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defines-os toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabk: or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, ans radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Proverty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borroyicr’sbreach of any
covenant or agreement in this Sccurity Instrument {but not prior to acceleration under paragraph 17 unisss applicable faw
provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauvlt; (c) a date, not less
than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower ta acceleration and foreclosure, If the default is not cured on or before the date specified in the uotice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reasonable attorn»ys’ fees and
casts of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security (astrument
without a charge to Borrower. Borrower shail pay any recordation costs.
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23. Waiver of Homestead. Borrower waives aii right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the tider(s) were a part of this Security Instrumeny. jCheck
applicable box{es)|

{ | Adjustable Rawe Rider [X) Condominium Rider | 1 t-4 Family Rider
| | Graduated Payment Rider (] Planned Unit Developmem Rider [ ] Biweekly Payment Rider
[ 1Balloon Rider [ ] Rate Improvement Rider [ ]Second Home Rider

[ ) Other(s) [specify)

BY SIGNINC/BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security lnstrumeniand in any rider(s) executed by Borrower and recorded with it

Witness: Witness: ()\ '
7/&/‘—/ \
e

'/éld"" <€ 9);‘-’14 %l) (Seal)

Debra 1. Michalski -Borrower -Borrower
—= (Seal} (Seal)
Lonnwer -Borrower

STATE OF ILLINOIS, COOK County ss:

I, , a Notary Public in and for said courny and state, do hereby ceirily that
Debra 1. Michalski A single person |, personally known to e to bethe seme person(s) whose name(s) they subscribed to
the foregoing instrument, appeared before me this day in person, and acknowiedged that they signed and delivered the said
insirument as their free and voluntary act, for the uses and purposes therein set foiib:

Given under my hand and official seal, this 9: 3 day gsii%,k_t . 1

My Commission expires:

Nomry Public

This instrument was prepared b
(Name)
{Address)
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Form 3014 990 (page 6 of & pages)
I878GL (0N Wasaick Document Sysiems, Inc. 9402



-
UNOFFICIAL COPY




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty fifth day of June, 1996, and is incorporated into and shalf be deemed to amend
and supplement the Morrgage, Deed of Trust or Security Deed (the *Security Instrument”) of the same date, given by the undersigned (the
"Borrower”) to secure Borrower's Note 1o

Park Mortgage Corporation

(the "Lender”)
of the same date and covering the Property described in the Security Instument and located at:
3600 N. Lake Shore Drive Unit #401
Chicago, 1. 60613
[Propeny Address]

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

3600 N. Lake Shore Drive /1

{Name of Condominiym Project]

{the “Condowninium-Feoject™). 1f the owners association or other entity which scts for the Condominium Project {the "Owners Association”)
holds titke to prepersy for the benefit or use of its members or shareholders, the Propenty also includes Borrower's interest in the Qwners
Association and the usss/praceeds and benetits of Borrower’s inierest,

CONDOMINTUM CUYCNANTS., Iy addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenani and agree as friovs:

A. Condominium Obligatios. Borrower shall perform all of Burrower's obligations under the PUD's Constituent Documents. The
“Constituent Documents® are the: (¢ Declzsation; (i) articles of incorporation, trust instrument or any equivaleat document which creates
the Owners Association; and (iii) any by-'ax/sCother rules or repulations of the Owners Association. Borrower shall promptly pay, when
due, aft dues and gssessments imposed pursuant S the Constiient Documents.

B. Hazard Inyurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master” vr
“hlanket” policy insuring the Property which is satistrcto'y 1o Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire an’) hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniformy Coverdi-2 for the manthly payment w0 Lender of one-twelfih of the yearlv premium
installments for hazard insurance on the Property; and

(iiy Borrowee's obligation under Uniform Covenant § u> maintain hazard insurance coverage on the Property is deemed salisfied
10 the extent thal the required coverage is provided by the Owner! Association pelicy.

Berrower shall give Lender prompt notice of any fapse in required f1azzrd imsusanee coverage provided by the master or blanket palicy.

In the event of a distribution of hazard insurance progeeds in liew of resoration or repair following & loss to the Praperty, or te common
areas and facilitivs of the PUD, any proceeds payable o Borrower are hereby asiigned and shall be paid to Lender. Lender shafi apply the
proceeds to the sums secured by the Security Instrumant, with any excess paid - Borrower.

C. Public Liability Insurance. Barrower shall inke such actions as may be reaZonahle to insure that the Owners Association maintains
a public Liability insurance policy acceptable in form, amount, and extent of coverage-o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or condeguemial, payable to Borrower in connection with
any condemnation or other tking of &ll or any part of the Property or the common areas aud ficilities of the PUD, or for any conveyance
in lieu of condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shalt/be prolied by Lender to the sums secured
by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’sPrior Consent. Borrower shall not, except after notice to Lender and with Lender’s plior s-ritten consent, either partition
or subdivide the Property or consent In:

(i) the abaadenment or termination of the PUD, except for abandonment or termination required pviav: in the case of substantial
dastruction by fire or other casualty or in the case of a taking hy condemnation or eminent domain;

(if) any amendment 1o any provision of the “Constituent Documents™ if the provision is for the express benet of Lender:

(it} termination of professional manageiment and assumption of self-management of the Owners Association; or

(iv) any uction which would have the effect of rendering the public liabifity insurance coverage maintained by the Owners Association
unacceptable o Lender.

F. Remedies. If Borrower does not pay PUD dues and assesstments when due, then Lender may pay them. Any amounts disbursed :
by Lender under this paragraph F shall become additional debt of Borrower secured by the Securiy Instrument.  Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payiment,

BY SIGNING BELOW, Borrower dgeepts and agrees to the terms and provisions contained in this PUD Rider.

¢
@’n\-’f WM T (seal) (SeatE
bra 1. Michalski

-Borrower -Borrawer

(Seal) (Seal)

-Borrower ~Barrower
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