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DOCUMENT MANAGEMENT NQRWEST MORTGAGE, INC.
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FREDERICK, MD 21705-0380 MINNEAPOLIS , MN  55440-162

MORTGAGE —

THIS MORTGAGE ("Security Instrument’ M8 3iven on ..o YR R4
The mortgagor is . MATTHRW.A MARTINGA SHGLERERION .....ocooccrimimisiiecsinissreaans

{"Borrower™), This Security [nstrument is giVen 10 ...l
e SRR S T MORTGAGE . ING oo e B0 00 e ines st oo Which is organized and
existing under the laws of ......THEATATE. QR CAWERQRNA v, 8N Whose address is .o .
08 SN ST S TRERT. RS MOINER A BRI0R .t fe i s st s s e
(“Lender”). Borrower owes Lender the principal sum of ..ONE FUNUREQ. SEVENTY:S. THQNSAND ANRLNQAIN. .. cocovinciriennnnes f:"
Dollars (US. § ... 1800000 ..o ). This debt is evidenced by Jorrower’s note dated the same date as this Security .
Instrument (“Note”), which provides for monthly payments, with the fial dibt, if not pald earlier, due and payable on -
...... AHRY. 2,200 Lo vierennens « This Security Instrument secures to Lenace [7) the repayment of the debt evidenced by Lhe
Note, with interest, and ali renewals, extensions and modifications of the Note, (5} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; ard (c) the performance of Borrower’s
covenanis and agreements under this Security Instrument and the Note. For this puipots, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in ... SQM ... L ivmnsrininennes County, Hlinois:

LEGAL DESCRIPTION 1S ATTACHED HERETD AS SCHEDULE "A” AND MADE A
PART HEREQF,

THIS IS A PURCHASE MONEY MORTGAGE.

which has the address of ... JLARN. MARRHEIELD ..o s MNILARA L s e s passrrsrss et ns ,
(Street]
SOOI o1 (o1 - | 1 = OOV « lilinois ... 842, .ccoveccrnininnnn (TProperty Address™);
[City| [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and iandx. subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinfte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood
insurance premiums, if any; (e} yearly mortgage inturance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are ca'ed 'Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 2 lenderfar a lederally related mortgage loan may require for Borrower's escrow account under the federal Reai
Estate Setilement fricedures Act of 1974 as amended [rom time to time, 12 U.5.C. Section 260! et seq. "RESPA"), unless
another law that aprae to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed 1.2 lesser amount. Lender may estimate the amount of Funds due on the hasis of current data and
reasonable estimates of eapradinures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in in ‘nstitution whose deposits are insured by a federal agency, insirumentality, or enlity (including
Lender, if Lender is such an jnstitutiag) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borruvar for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may ret uire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with wnic loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lenue: shail not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howeve _that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils and debils to the Funds and the purpose for which each
debit lo the Funds was made. The Funds are pledged as 1ddiuonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (2 ¢ xeld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appic20l~ law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may -0 otify Borrower in wriling, and, in such case Borrower
shall pay Lo Lender the amount necessary 1o make up the deficiency. 8/ rrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sn=ll promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shal! acquire or selt the Proprrr;; Lender, prior to the acquisition or sale of
the Property, shall apply any Funds held by Lender at the time of acquisition or-2alz as-a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recsi red by Lender under paragraphs |
and 2 shall be applied: first, to any prepavment charges due under the Note; second, to amouris payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions uttrioniable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if'ary. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha'. oy them on tme
directly to the person owed payment. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
paymmls.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) ontests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to
thia Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
meore of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrowsr shalt keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lender's approval

$
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which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shali prompiiy give to Lender all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically leasible and Lender’s security is not lessened. If the restoration
vr repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured Ly this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under
paragraph 21 the rrupirty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propert/ orior to the acquisition shall pass i Lender to the exient of the sums secured by this Security
Instrument immediately prizr o the acquisition.

6. Occupancy, Preservativr, - Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy; cstablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instruzien! and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of eccupancy  uiless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstaices exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to de'eriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil Or _rininal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially/t npair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate; as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the fien created iy ’nis Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed 10 provide Lender with any material i.1fsrmation) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrewe.’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply-*ith all.the provisions of the lease. [f Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unles: Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. i Borrower fails to perfosm 'he covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affec( Lznder's righis in the Property (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture or 1o enforce laws ¢r resulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and eniering on the Property to make repairs. Although Lendsr ruy take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seciiced by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intsrust from the dalsq‘
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insuranice. If Lender required mortgage insurance as 8 condition of making the loan secured by this Recunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,.the
meortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums requ;rnddto
obtain coverage substantially equivalent to the mortgage insurance previously in effecl, a a cost substantially equivalent 1o’ l.he
cost to Borrower of the morlgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal
to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss
reserve payments may no (onger be required, at the option of Lender, if morigage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or (o provide a loss reserve, untl the
requirement for mortgage insurance ends in accordance witht any written agrecment between Borrower and Lender or
applicable law.
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9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
chall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amoun of the sums secured by this
Security Instroment immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value ¢ the Property immediately before the taking is less than the amount of the sums secured immediatety before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the svins secured by this Security lnstrument whether or not (e sums are then due.

If the Property is abzdrned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim ‘oz damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to col'sct ind apply the proceeds, at ils option, either to restoration or repair of the Property or lo the
sums secured by thia Security (n7arment, whether or not then due,

Unless Lender and Borrower othervist agree in writing. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments ie7erred to in paragraphs 1 and 2 or change the amount of such payments.

1]. Borrower Not Releised; Forbearane By Lender Not a Waiver. Extension of the time for payment or medification
of amortizaiion of the sums secured by this Szcurity Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liabifity of the-osiginal Borrower or Borrower’s successors m interest. Lender shall not be
required to commence proceedings against any susceisor ip interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Irstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabslity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asrign’ of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joii( anil severai. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Securit, instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeat; (0] is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any othe: Brirower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instruin:nt or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vhich sets maximum loan charges, and
that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such lfoan charge shall be reduced by the amount n(cessiry to reduce the charge to
the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permisicd imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nrie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prep.yment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by deliveriny it or by mailing it
by first class mail unless applicable law requires use of ansther method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any nolice provided for in this
Security [anstrument shall te deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be

severable,
16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it
is sold or transferred (ot if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
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Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secucity Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails to pay these sums prior to the expiratien of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

R SO

i8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior lo the carier oft {a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b} entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender allsums which then would be due under this Security Instrument and the Note as if no neceleration had eccurred;
(b} cures any acfult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument
inciuding, but no2'wmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thi¢ Sectrity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurien' shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereliy enail remain fully efective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceierzlion under paragraph 17,

19. Sale of Note; Change <. Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that cridects monthly payments due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a safe of the Note. If there 13 a change of the Loan Servicer,
Borrower will be given written notice of tha-change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice will
also contain any other information required by appdicrole law.

20. Hozardous Substances, Borrower shall not cause or \permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that Is in violation of any Environmental Law. Thi preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substzcrs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigat's:, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property ~ad any Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge. If Borrower learns, or is notiied by any governmenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting th: Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as ioxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiyactive materials. As used
in this paragraph 20, "Environmental Law" means federai laws and laws of the jurisdiction wheos/bl Property is located that
refate to heaith, safety or environmental protection.

fhg-
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration fallowing Borrower’s breach of any!;
covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless applicable law;
provides otherwise), The notice shail specify: (a) the default; (b) the action required to cure the default; {c) & date, not less ¢ ,o
30 days from the date the notice is given to Horrower, by which the default must be cured; and (d) that failure to cure the defa “‘:'m
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrum g
foreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrower of the right te reinstal®
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of
Borrower to acceleration and foreclosurc. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
fareclose this Security Instrumemt by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing

the remedies provided in this paragraph 2i, including, but not limited to, reasonable attorneys’ fres and costs of titie evidence,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:
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22, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into ond shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.
[Check applicable box(es)]

(7] Adjustable Rate Rider [X] Condominium Rider [ 1-4 Family Rider

[:] Graduated Paymen Rider D Planned Unit Development Rider D Biweekly Payment Rider

(k] Palloon Rider : [ Rate Improvement Rider [] Second Home Rider

(] otier) (speciy]

BY SIGNING BELDY/ Rarrower accepts and agrees to the terms and cavenants contained in this Security Instrument and in
any rider(s) executed by Borcower and recorded with it.

Witnesses:

(Seal)

I, "HE (NDERSIGNED, A NOTARY PUBLIC CERTIFY THAT MATTHEY A. MARTIN, A SIIGLE
PERSCN, APPEARED BEFORE ME THIS DAY IN PERSON AND AGTNOWLEDRED THAT HE SIGNED,
SEALED AND DELIVERED THE SAID INSTRIMENT AS HIS FREE AWD WILUNTARY ACT, PR
THE PURPOSES THERIN SET FORIH.

GIVEN UNDER MY HAND AND OFFICIAL SFAL THE 24 DAY OF JINE 1.9GA,

01 V0 Sle LAV I
v Er R n

96500840
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 (07614889 DB

STREET ADDRESS: 1720 N MARSHFIELD AVE - ONIT 404 UNIT # 404
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-31-422-030-1024

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 404 IN MARSHFIELD PARK CONDOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIZFD REAL ESTATES: LOTS 10, 11, 12, 13, 14 AND 15 IN DILLARDS
RESUBDIVISION OF'LATS 70 TO 87 INCLUSIVE, AND LOTS 9% TO 116, INCLUSIVE, IN
KEENAN‘S SUBDIVISICH CF BLOCK 24 IN SHEFFIELD'S ADDITION TO CHICRGO IN THE
SOUTHEAST 1/4 OF SECTLLN 31, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED QS FEXHIBIT “A* TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT # 04014542, TQGRETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COOX AY.UNTY, ILLINOIS;

PARCEL 2:

THE BXCLUSIVE RIGHT TO THE USE OF P-317. A LIMITED COMMON BELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLARATIC# AFORESAID RECORDED AS DOCUMENT
04014548, .

LEGALD
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(CONDITIONM Al MODIFICATION AND EXTENSION OF LOAN TERMS) 0004525820
THIS BALLOON RIDER is mads cn this 24th.day af JUNE,.1996....................and is incorporated into and shall be

deemed to amend and supplement tzc Mongage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date gven by the wuidersigned (the  “Borrower”) to  secure  Borrower's Note to

........................ R R S L M R T A G R N it c s et e ee sttt as st e s sas s asrse b st aretensrorersrongossnbans
{the “Lender’} of the same date and coverry ‘he property descnbed in the Security Instrument and focated at:
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{Property /.ddiysst

The interest rate stated on the Note is called ‘he “Note Rate.” The date of the Note is called the
“Note Date.” I understand the Lender may transfer the (Note, Security Instrument and this Rider. The Lender or
anyone who takes the |Note, the Security irstuument and this Rider by transfer and
who 13 entitled to receive payments under the Note is called the “Vute Holder.”

ADDITIONAL <COVENANTS. In addition to the covepunts and agreements in  the  Secunty
Instrument, Borrower and Lender further covepamt and agier, ~as follows (despite anything to the
contrary contained in the Security [nstrument or the Note):

1. Conditional Modification and Extension of Loan Terms, At the maturity dale i the Note and Security Instrument
{the "Maturity Date”), ] will be able to extend the Maturity Date to ..My 12080 (o, , and modify the Note
Rate to the “Modified Note Ratc” determined in accordance with Section 3 below 2l the conditions provided in
Section 2 and 5 below are met (the "Conditional Modification and Extension Option”). If tvose conditions are not met,
[ understand that the Note Holder is under no obligation 1o refinance or modify the Noie, ost0 extend the Maturity
Date, and that I will have to repay the Note from my own resources or find a lender willing to '2nd me the moncy to
repay the Note.

2. Conditions to Option, If [ want to exercise the Conditional Modification and Extension Option &t tnaturity, certain
conditions must be met as of the Maturity Date. These conditions are: (1) 1 must still be the owner ind occupant of
the property subject to the Security Instrument {the “Property”); (2} I must be current in my monthly payments and
cangot have been more than 30 days late on any of the {2 scheduled monthly payments immediatcly preceding the
Maturity Date; (3) the Modified Note Rate cannot be more than 5 percentage points above the Note Rate; (4) I must
make a written request to the Note Holder as provided in Section 5 below; (5) the licn of the Security Instrument must
be a first and prior lien against the Property; (6) | must provide the Note Holder evidence satisfactory 1o it that the
rights of the owners of other security interests encumbering the Property are subordinate to the rights of Note Holder,
including, among other things, subordination agreements and title insurance endorsements in forms acceptable to the
Note Holder; and (7) if there are any other security interests encumbering the Property, [ must satisty and comply with
all other requirements of the Note Holder {or mortgages with subordinate financing, which may include requirernents of
the Federal National Mortgage Association or the Federal Home Loan Mortgage Corporation in effect at the time of
maturity.

Substantially Similar to MULTISTATE BALLOON RIDER Form 3180 07/88 {Page 1 of 2}
Single Family - FNMA Uniform insirumant ECOB2L Rev. 07724195
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" " ' 0004528920
"3, Caleulating the Modified Note Rate. The Modified Note Rate will be a fixed rate of interest equal to the Federal
‘National Mortgage Association’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory
 gelivery commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
{the “Modified Note Rate”). The required net yield shall be the applicable net yield in cffect on the date and time of day
{hat 1 notify the Note Holder of my election to exercise the Conditional Modification and Extension Option. If thus
‘yequired net yield is not available, the Note Holder will determine the Modified Note Rate by using comparable
"information.
2
4. Calculating the New Payment Amount. Provided the Modified Note Rate as calculated in Section 1 above i¥ not
greater than 3 percentage points above the Note Rate and all other conditions required in Section 2 above are satisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus {c) all other sums I will owe under the Note and Security Instrument
on the Maturity Date {assuming my monthly payments then are current, as required under Section 2 above), over the
remaining extended tcrm at the Modified Note Rale in equal menthly payments. The result of this calculation will be
the new amount of my riincipal and interest payment every month until the Note is fully paid.

&, Exercising the Conditioral *Aodification and Extension Option. The Note Holder will notify me at least 90 but not
more than 120 calendar days w2 advance of the Maturity Date and advise me of the principal, accrued but unpaid
intcrest, and all other sums | am erpected to owe on the Maturity Date. The Note Holder also will advise me that [
may excrcise the Conditional Molif'c2tion and Extension Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and address of person
representing the Note Holder that I mwut qotify in order to exercise the Conditional Modification and Extension
Option. if | meet the conditions of Section 2 a%ave, | may exercise the Conditional Modification and Extension Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate
the fixed Modified Note Rate based upon the Fediral National Mortgage Association’s applicable published required
net yield in effect on the date and time of day notini-ation is received by the Note Holder and as calculated in Section 3
above. 1 will then have 30 calendar days to provide inc Mote Holder with acceptable proof of my required ownership,
occupancy and property licn status. Before the Maturity Daic the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount wad « date, time and place at which ] must appear to sigh any
documents required to complete the required note modification’ and Maturity Date extension. I understand the Note
Holder will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc’ covenants contained in this Balloon Rider.

//

e
Il {SEAL)
-gorrower
o
Substantially Simitar to MULT{STATE BALLOCN RIDER Form 2180 07/69 (Page 2 of 2}

Single Family - FNMA Uniferm instrument ECOB2L Rev. 08/15/83
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(‘ Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners’
I1}.',s¢:u:'1a!ion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

‘. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
.connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
idommon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
:¢uch procfcods shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform
"Qovenant |0,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written caonsent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiumn Project, except for abandonment or termination
required by law in the case ot substantial destruction by fire or other casualty or in the case of a taking by
condemnatior or eminent domain;

(il) any amendwent to any provision of the Constituent Documents if the provision is for the express
benefit of Lenaer,

(iii} termination ot pro‘essional management and assumption of self-management of the Owners’ Association; or

(iv) any action which'wovld have the effect of rendering the public liability insurance coverage maintained by
the Owners’ Association ‘upucteptable to Lender.

F. Remedies. If Borrower does nii pay condominium ducs and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender uncer tus paragraph F shall become additional debt of Borrower secured by the
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rat: anc shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
BY SIGNING BELOW, Borrower accepts and agiwer 1o the terms and provisions contained in 1his Condominium
Rider.
i
Lt (Seal)
o ] -Borrower
Y
&
{a
§
MULTISTATE CONDOMINIUM RIDER Form 3140 09/90 {Page 2 of 2}
' Singie Family - FNMA/FNLMC Uniform Instrument €CO23L. Rev. 07/25/85
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