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MORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1996, betwecn Michael Adem and Mary Jo Adam, his wife, in joint
tenancy, whose address is 840 S. Fairview, Park Ridge, Il 50068 (referred to below as "Grantor™); and COLE
TAYLOR BANK, whose address is 850 W. Jackson Bivd., C¥'¢z20, iL. 60607 (referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desciised rea! propesty, together with all existing of
subsequently erected or affixed bulidings, improvements and fixtures; 2ll easements, rights of way, and
appurtenances; all waler, water rights, watercourses and diich righte (irc'wting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea! proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Coualy, Stale of lliinols (the "Real
Property”):

LOT 4 IN BLOCK 3 IN LAMBERT ADDITION TO PARK RIDGE, BEING A SUSDIVISION IN THE WEST

1/2 OF THE SOUTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANc 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEREGISTERED FROM TORRENS 93786569

The Real Properly or its address is commonly known as 840 S. Fairview, Park Ridge, IL 60068. The Real
Property tax identification number is 09-35-406-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personatl Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shalf mean amounts in iawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated June 6,
1996, between Lender and Grantor with a credit limit of $35,000.00, together with all renewais of, extensions

of, modifications of, refinancings of ) nd substitutions for the Credit Agreement. The interest
rate under the Credit Agreement B j t e based upon an index. The index currently is

QMO Jofip 9“?,:":“?.
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8.250% per annum. The interast rate to be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

applicable law. &

Existing Indebtedness. The words "Existing Indebledness® mean the indebfedness described below in the
Existing Indebtedness section of this Mortgage. b

Grantor. The word "Grantor* means Michael Adam and Mary Jo Adam. The Grantor is the mortgagor under
this Mortgage. A

Guarantor. The word *Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties ir_1 connection with the Indebtedness.

Improvements - The word "Improvefndrts® iteine and includes without limitation all existing and future
improvements, ouidings, structures, mobile homes affixed on the Real Propenty, facilities, additions,

replacements and (thar construction on the Real Property.

Indebtedness. The wor” “\ndebtedness” means all principal and interest payabie under the Cradit Agreement
and any amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations. of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifizadly, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amovt which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future umeunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years froir e date of this Mortgage to the same extent as if such future
advance were made as of the date of irs-axecution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grante: s long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Suck: zivances may be made, repaid, and remade from time
fo time, subject to the limitation that the total outsiz:iding balance owing ot any one time, not including
finance charges on such balance al a fixed or variabie ¢8'a or sum as provided in the Credit Agreement,
sny temporary overages, other charges, and any amourte expended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigege secures the balance oulxaning under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above an(: > intermediate baiance. At no time
shall the principal amount of indebtedness secured by the Morigage, (ot including sums advanced to

protect the security of the Morigage, exceed $70,000.00.
Lender. The word "Lender" means COLE TAYLOR BANK, its successors and aseigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lendzr.and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, an “ther articies of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixed to the Rea!
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
“Grant of Mortgage" section.

Relsted Documents. The words "Related Documents™ mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
morgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
exigting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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£ other benefits derived from the Property.

%; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘! AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
J PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

/ DOCUMENTS. THIS MORTGAGE IS INTENDED TO ANC SHALL BE VALID AND HAVE PRIORITY OVER ALL
< SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
mn&sissﬁcgégggy this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations

POSSESSION A%.O MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be Joverned by the following provigions:

Possession and Jre. Unlil in defauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Propety.

to Maintain. Graiae shail maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and maime;ane necessary to preserve its value,

Hazardous Substances. h» ierms "hazardous waste,” "hazardous substance,” "disposal,” * " and
"threatened release” as used 'n this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental [tesg-mse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Saction 9801, & 86q. ('CERCLA). (he Superfund Amendments and Reauthorization Act of 1983, Pub. L. No,
99-499 (“SARA"), the Hazardous Mat:ria3 Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg. of other applicable stale or Federal laws,
rules, or regutations adopted pursuant to ary of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall aiso include, without limnauon, ?etroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warra:< to Lender that:  (a) During the period of Grantor's awnership
of the Property, there has been no use, gencration, manufacture, storage, treatment, di?osal release or
threatened releass of any hazardous waste of sub/(anie g; any person on, under, about or from the Pr .
(b) Grantor has no knowledge of, or reason to beiicve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, {i) any use. ceneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste ¢« suabstance on, under, about or from the Propenn_by
any prior owners or occupants of the Propermv or ﬁgxacny rcvra) or threatened litigation or claims of any kind
by any person relating to such matters; and {(c) ept =8 previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contraciur, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of reieasc-any hazardous waste or substance on
under, about or from the Property and (i) any such activity €nall be conducted in compliance wit all
applicable federal, state, and local laws, regulations and ordinances, ‘acluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lewlér and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, % isnder may deem opriate to
determine compliance of the Property with this section of the Monggge. rny inspections or tests made by
Lender ghall be for Lender's Purposes only andi shall not be construed to crea’s any r sibifity or liahility
on the part of Lender ta Grantor or to any other person. The representations anJd warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againct Lesder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under 2.av such laws, and  (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, v2hilities, damages.
mmalties and expenses which Lender may directly or indirectly sustain or suffer resuftira from a breach of
is section of the Mortgage or as a conseguence of any use, ?eneration. manufacture, o/ ge. di ,
release or threatened release occurring prior to Grantor's ownership or interest in the Propeny, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortigage and shalf not be affected by Lender's acquisition of any interest i&\
the Property, whether by foreclosure or otherwise. o

Nuissnce, Wasts. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, or suffer any

stripping of or waste on or 10 the Property or any portion of the Property, Without limiting the t?eneramy of the 1
foregoing, Grantor will not remove, or grant to any other pan‘r he right to remove, any timber, minerals :
{including oil and gas), soil, gravet or rock products without the prior written consent of Lender. 3

Removsl of Improvements. Grantor shall not demotish or remove any Improvements from the Real Praperty'J
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arangements satisfactory to Lender to replace such improvements
Improvements of at least equal value.

Lender's Fllght to Enter. Lender and its agents and representatives may enter upon the Real Pr at all

reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. i

lance with Govemnenwef?ﬁultemnh. Grantor shall prompily comply with all laws, ordinances, and
reguiations, now or hereafter in , of all governmental authorities applicable to the use or occupancy of the
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Property. Grantor may conles: in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Includingnaé)proprlale appeals, 80 long as Grantor has notitied Lender in writing prior to
doing so and so long as, in Lender's sole cpinion, Lender's interests in the Pr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest.

Duly to Proteci. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ai!
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whethrsr Dy outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a ten» areater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i #+to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intevce?., If any Grantor I3 a corporation, partnership or limited liability company, transfer also
includes any change in cw:eship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llability company in‘eie3ts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is pro'iihited by federal law or by lilinois law.
m);(tss ggND LIENS. The following rovisions relating to the taxes and liens on the Property are a part of this
gage.
Payment. Grantor shall when duz (and in &l events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, watgfa ghaf es a;d('éewer sefvice ch?ges Ieviedm}agalny or On accgggt of the F’ro%gcny.
and shall pay when due all claims for 7o'k done on or for services rendered or material furnished to the
roperty. Grantor shall maintain the Prog iy free of alf liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for tha.ira of taxes and assessments not due, except for the Existing
indebledness referred 1o below, and except as (tnerwise provided in the following paragraph.
Right To Contest. Grantor may withhold payment of Lny tax, assessment, or ¢laim in connection with a good
dispute over the obligation to pay, so long as L2nzor's interest in the Property is not Wizgd. If & lien
arises or is filed as a resylt of nonpayment, Grantor ahd!! within fitteen (15) days after the lien arises or, if
lien is filed, within fifteen (15) days after Grantor has no'ics of the filing, secure the digcharge of the lien, or if
requested by Lender, deposit with Lender cash or a euficient corporate surety bond or other securlty
sfactory to Lender in an amount sufficient to discharge the 2n glus anY costs and ftorneys' fees or other
charges that could accrue as a result of a foreclosure or saie vnder the llen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment Scfore enforcement against the Property.
Grantor shall name Lender as an additional obiiges under aiy surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender saneiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental ofnc'4! to deliver to Lender al any time
a written statement of the 1axes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at (east fifteen (15) daya Lelore any work is commenced,
any services are furnished, or any materials are sugglied to the Property, it any mernar.ic's fien, materialmen's
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lien, or other ilen could be ed on account of tha work, services, or matérials. .G.2%tor will upon request
o of Lender furnish to Lender advance assurances satistactory to Lender that Grantor cun and will pay the cost

P of such improvements.
{‘J :igggPaElgTY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny o a part of this

A g R

= Maintenance of ingurance., Grantor shall procure and maintain policies of fire insurance with standard
L extended covefaﬁ? endorsements on a replacement basis for the full insurable valve covering all
L Improvements on the Real Praperty in an amount sufficient 1o avoid a,?)p!ication of any coinsurance clause, and
o) with a standard mongagee clause in favor of Lender, Policies shall be written by such {nsurance companies
. and in such form as may be reasonably acceptable to Lender. Grantor ghall deflver to Lender certificates of

coverage from each insurer containing a stipufation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabfiity for faflure 1o (fve such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired [n any way by any act, omission or defautt of Grantor or any
other person. Should the Real Pro any time become located In an area designated by the Director of
the Federal EmefETeggg Management Agency as a special fiood hazard area, Granior agrees 10 obtain and
maintain Federal insurance, to the extent such Insurance is required by Lender and is or becomes
available, for the term of the ican and for the full unpakd principal balance ol the loan, or the maximum limit of

coverage that Is available, whichever Is less.

ication of Proceeds. Grantor shall onnnl notify Lender of any loss or damage to the Prggeny. Lender
#‘%pl make proof of loss if Grantor fallsp:o 0 %o hin fifteen (15) days of the ga%suany ether or not

y
Lender's security is impaired, Lender may, at #ts election, apply the proceeds to the reduction of the
Indebtedness, pngymem g?lr any lien affacting the Property, or the r%storau%rn and repair of the Property. If
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: Lender elects to apply the proceeds lo restaration and repair, Grantor shall repair or replace tha d or
£ destroyed improvements in a manner satistactory o Leen%ajéf. Lender shall.e\?pmon sai?gtlac\ory proof of such

C expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair of restoration if
: Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
{  receipt and which Lender has not committed 10 the repair or restoration of the Property shal be used first to
{ pay a;lg amount me? to Lender under this Mattgaglﬁ. then to prepay accrusd interest, and the remainde, if
£ any, shall be appiied to the principal balance of the Indebtedness. If Lender holds any proceeds after
4 pa in tult of the indebtedness, such proceeds shall be paid to Grantor.

[

Unexpired Insurance at Ssle. Any unexpired insurance ghall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trusiee’s sale of other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described

below is in effect, compliance with the insurance ovisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance the ingurance dpfovisaons under this Mortgage, to the

extent compliziL2 with the terms of this Mortgage would constitute a uplication of insurance requirement. It

any proceeds irum the insurance become payable on loss, the provisions in this thmage for division of

m ;2‘" ar~ly only to thal portion of the proceeds not payabie to the er of the Existing
ness.

EXPENDITURES BY LzNZER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existng Indebtedness in good standing as required below, or if andr action or proceeding i8
commenced that would mate”iall, alfect Lender's interests in the Prg?eny Lender on Grantor's behalf may, but
Shal not be required to, take aay action that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear interest at the rat< grovided for in the Credit Agreement from the date incurred or paid by Lender to
the date of r by Grantor. /ai uch expenses, at Lender's option, will a? be payable on demand, (b) be
added to the palance of the credit linc zd be apportioned among and be payaole with an installment Paymems
to become due during either () the term of ay applicable insurance policy or (i) the remainm term of the Credit
Agreement, or .‘c) be treated ag a ballon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure pavmont of these amounts. The rights provided for in this pasagraph
ghall be in addition 10 any other rights or any rsmadies to which Lender may be entitied on account of the default.
#n such acngun kt’) Lmdh% shall nat be construcd a5 curing the default so as to bar Lender from any remedy that
Jherwlse w ave

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.
Tite. Grantor warrants that: (a) Grantor holds good ¢« marketable titie of recorg to the Propeny in fee
simpie, free and clear of all liens and encumbrances other inan those set forth in the Real Pr description
o in the Exigting indebtedness section below or In any title Jueurance policy, titte repos!, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage .o Lender,

Defense of Title. Subject o the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Prope%nagainst the lawful claims of all persons. i tae event any action of proceedln’g is
commenced that questions Grantor's title or the interest of Lender und = ‘his Montgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Pany in suzn zioceeding, but Lender shall be
entitled g:‘gatﬂclpate in the proceeding and 10 be represented in the proces w6 by counsel of Lendes's own
choice, Grantor will deliver, of cause to be delivered, to Lender such instrursants as Lender may request
from time o time ic permit such panticipation

Compilance With Laws. Grantor warrants that the Property and Grantor’s use of (he Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebteunses (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary avi inferior to an
exigting lien. Grantor expressiy covenants and n?Prees to pay, of see to the pa of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No . Grantor shall ot enter Into any agreement with the hoider of any mortgage, deed of trust, o
other security agreement which has priority over this Mon%aee by which that ageemem Is modified, amended,
extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept
any ftture advances under any such secury agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage. |

Apguut!on of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceadings

of by any B:oceeding or purchase in lieu of condemnation, Lender may at {s glection require that all or any ¢

gomon of the net e{)roceecls of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
penses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |t any proceeding in condemnation is filed, Grantor shali promptly notity Lender in writing, and
Grantor shall take such steps as may be necessary to defend the action and obtain the award.
Grantor may De the noml&glenfany in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be repr ed in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such instruments as may be requested by from time to time to permit such

. e
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
refating tc governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chams. !ﬂ)or request by Lender, Grantor shall execute such documents in
addition to this Mor!aage and t whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Morigage, including without li all
taxes, fees, documentary stamps, ang other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mortga&e of upon alf or any part of the indebtedness secured by this Monggg‘e; } a specific tax on Grantor
which Gramtor is authorized or required to deduct from payments on the Indedtedness secured by this of
Mortgage; (C) a tax on this type of Mortgage chargeable aga]nst the Lender or the holder ot the Credit
ﬁreemem; ani éd) a specific tax on ali or any portion of the Indebtedness or oi payments of principal and
interest made oy Grantor.

Subsequent Ta'cs. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this even® shall have the same effect as an Event of Default (as defined below), and Lencer may
exercise any or aii ¢ its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax beiora-* becomes delinquent, or (b) contests the tax as B:owded above in the Taxes and
h section and depcsits with Lender cash or a sufficient corporate surety or other security satisfactory
0 Lender.
SECURITY AGREEMENT; FINAJCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part or this “!ortgage.
Securl:x A ment. This instruipcat shall constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personal riuperty, and Lender shall have all of the rights of a secured party undes
the Uniform Commeicial Code as am¢nded from time to time.

Security Interest. Upon request by Lendur. Grantor shall execute financing statements and take whatever
other aclion Is requested by Lender 10 penact and continue Lender's security interest in the Rents and
Personal Pr: . In addition to recordin% rae Mortgage in the real property records, Lender may, at any
time and without further authorization from Graator. file executed counterparts, copies or reproductions of this
Mo?'raga asa ﬂnancinq statement. Grantor shall reiraburse Lender for all expenses incurred in perfacting or
continuing this security interest. Upon default, Gruntoz shall assemble the Personal Prope:ghin a manner and
at & place reasonably convenient 10 Grantor and Lende; and make it avaliable to Lender in threa (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) anc !.ender (secured party). frorn which information
concering the security interest granted by this Mortgage muy oe obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morto_ge.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prcvisiors relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon reques! cf ! ender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender 07 to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, au the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all s.ch mortgages, deeds of trust,
security deeds, security agreesments, financing statements, continuation staismeniz, instruments of further
assurance, certificates, and‘ other documernts as may, In the sole opinion of Lende , b¢ nec or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations ¢! :antor under the Credit
Agreement, this Mortgage, and the Related Documents, and (D) the liens and security irierests created by this

ortgage on the Propenty, whether now owned or hereafter acquired by Grantor. Unlegs pishibited by law or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all ¢22i5 and expenses
incurred in connection with the matters referred 1o in this paragraph.

Attomer-ln-Fact it Grantor fails tc do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aippoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays al! the Indebtedness when due, terminates the credit line account, and
otherwige 'orms all the obli?atlons IrnPosed upon Grantor under this Mort age, Lender shall exeCute and
deliver to Grantor a suitable satigfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmed by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever t is made by Grantor, whether voluntarily or ctherwise, or b¥ guarantor or by any third party, on
the Indebtedness and thereaker Lender is forced to remit the amount of thal pa t (a) to Grantor's trustee in
bankruptcy or to agg gimitar n under any federal or state bankruptcy faw or law for the relief of debtors, (D)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, of (c&t;r reason of any settlement or comprise of any claim made bfv Lender with any
claimant (includiﬂg without limitation Grantor), the Indebtedness shall be considered unpaid for the pu of

enforcemant of this Montgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancelliation of this Mortgage or of any note or other instrument or agreemem
evidencfng the Indebtedness and the Property will continue 10 secure the amount repaid or recoverad to the same
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€ extent as if that amount never had been originall received by Lender, and G
) rantor shall be bound by an
judgment, decree, order, settlement or comprong:ise r&aﬁng to tha%ndebledness or to this Mortgage. y any

DEFAULT. Each of the fallowing, at the option of Lender, shall constitute an event of default ["Event of Default™)
under this Mo_nﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets
llabilities. ar any other aspects of Grantor's financial condition. (b) Grantat deog oy meet the repayment torma ol
the credit line account. (c) Grantor's action Of inaction adversely affects the collateral for the credit line account or
Lender's rights in the col ateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes _death of all persons liabie on the account, transfer of itle or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default an? at &%&m thereafter,

Lender, at its option ma exbgrfais“err any one or more of the foflowing rights and remedies, in to any other

cights or remedies pr
Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
gr.fidg:e!dnt{gbtecne‘ss immediately due and payable, ln%luding anofpfepayment penaity which Grantor would be
i pay.

UCC Remedies. 'Aih r to all or an of the Personal Property, Lender shall have all the rights and
remedies of a secuiv | under the Unirorpt%nCommerclal Code. ngh

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, inclusin.g amounts pgst due and unpaid and apply the net proceeds, over and above
Lender’s costs, against the inviebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender, [f the Rents are coilected by
Lender, then Granfor imevocabt, Jesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in 1o name of Grantor and to g%onate 1he same and collect the proceeds.
Payments by ténants or other users to ~ender in response 1o Lender's demand shall satisty the obligations for
Which the payments are made, whetler or not any proper grounds lor the demand existed. Lender may
exercise its rights under this subparagraph e'ther in person, by agent, or through a recejvey.

Mostgagee in Possession. Lender shall have iba ri to be placed as mon in possession or to have a
receiver appointed to take possession of all or 2 pgrtm of the Property, with tﬁ%gggwer 1o protect and Blesefve
the Property. to operate the Pro pfecedirzge!orecfasure or sale, and to collect the Rents from the Pr

and apply the proceeds, over nd above cost of the recewersh;ﬁ. against the Indebtedness.  The
morgagee in or receiver mar1 8erve wilkoit bond if permifted Dy law. Lendet's fight to the
a'%poummem a receiver shall exist whether or \\o ‘he ent value of the Property exceeds the
Indebledness by a substantial amount. Employment by Uerdar shall not disqualify a person from serving as a
receiver.

l-il_mt!cllp‘ci«! Fareciosure, Lender may obtain a iudicial decres fcreciosing Grantor's interest in all or any part of

@ Property.

Deficle Judgment. If permitted by applicable law, Lender nav ritain a judgment for an deficiency

mamiﬁﬁ"m the Indebtedress due to Lgnder after application of all amonnts recé328 from the engcise of the

rights provided in this section.

Other Remedies. Lender shall have aif other rights and remedies providei i this Mortgage or the Credit

Agreement or available at law or in equity. o '

Sale of the Properly. To the extent permitted by applicable law, Grantor herepy v.aives an and all right to

T e A g e N S A

e Pr er rately, in one sale or . | et 0

public sale on'ail or any portion of the Property. y / y

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any-pudlic sale of the

Personal Property or of the time after which anr private sale or other infended dispasitior. o/ the Pergonal

tI;"‘rmggty is dto be ,rgtgnde. Reasonabla notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies, A waiver by an party of a breach of a pravision of this Mort ghail nxt
constitute a waiver of or prejudice the 'g dggts otherwise 10 demand ls?trrit:z comFliance witt_)gt?lga!e provigion
or other provision. Election by ider 10 pursue any remedy shall not exc ude pursuit of any other
rerrwy. ang an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

n

ey
o

L 2% N A T,

Allorneys’ Fees; Expenses. If Lender institules an 8uit or action to enforce any of the terms of thig
Monga?vg_'. Lender shall be entitled to recover such suyn as the court may adjudge re%sonabie as aftorneys’
fees at rial and on any appeal. Whether or not any court action is invoived, ail reasonable expenses incurred
by Lender that in Lender's opinion are nec at any lime for the protection of its interest of the
enforcement of its rights shall hecome a pant of the Indebtedness payable on demand and ghall bear interest
from the date of expenditure untii re,_)aid at the rate provided for in the Credit Agreement. Expenses covered
this nclude, without limitation, howaver subject to any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including altorneys’ fees for
bankruptcy proceedings (including efforts 10 modity or vacate an'y automatic stay or Iinfunction), and
ed post-judgment colfection services, the cost searching records, obtaimnc{amlha rm

. —
« .-
‘- - '\.'-'8

TLED

an o
angluding %gacloaure feports), surveyors’ repons, and appraisal fees, and title Insurance,
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Paev;mmed by appiicable law. Grantor also will pay any court costs, in addition to all other suins provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including withowt limitation an

notice of default and any notice of sale to Grantor, shall be in writing, max be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effactive when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the b{raigmning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other 28, specilgn that the
Purpose of the notice is to change the party's address. All coples of natices of foreclosure from the er of any
ien which has priority over this o;tngage shall be sent to Lender’s address, as shown near the beginning of this
Montgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment to this

ort sta' Le effective unless given in writing and signed by the party or parties sought t¢ be charged or
bound Dy the arration or amendment.

Applicable Law, 7%is Mortgage has been delivered {o Lender and accepted by Lender in the State of
illinols. This Moicyz¢= shall be governed by and construed in accordance with the laws of the State of

lilinois,
Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpfetg:r deﬁa#g e provis:%sns of this M ggge P y
r. There shall be no merpe. ~ithe interest or estate created by this Mortgage with any other interest or

e in the Property at any tima held by or for the benefit of Lender in any capacity, without the written
congent of Lender.
Multiple Parties. All obligations of Granior under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Mortgape.
Severabillty. If a court of competent jurisd ction. finds a:g provision of this Morigage to be invalid or
unenforceable as to any person or circumsianca, tuch finding shall not render that provision invalid or
unenforceable as to any other persons or circumstapces, If feasible, any such offending ﬁrowglon shall be
deemed to be modified to be within the limits of enforreability or validity, however, if the olfending provision
cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.
Successors and Asaigns, Subject to the limitations stated i« this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit rine . thelr successors and assigns. H
ownersg;? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Mcnmgage and the Indabtedness by way of
{gcdpe%'are%nce of extension without releasing Grantor from the obligatio.e <f this Mortgage or liability under the
Time Is of the Essence. Time is of the essence in the performance of this '« &tgage.

Waiver of Homestead n. Grantor hereby releases and waives !l r:g_hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securea oy s Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights umier .his Mortgage (or under
the Related Dogumems? uniess such waiver is in writing and signed by Lender. No dze; or omission on the
part of Lender in exercisi anﬁ right shall ate as & waiver of such right or any otl«e: right. A waiver by
any party of a provision of this & Fe shail not constitule a waiver of or prejudice the peaty s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by londer, nor any
course of dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender 18 required in this Mortgage,
the granting of such consent ‘y Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent (s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoni
classification unless Lender has agreed to the G'change in writing. y 9 "
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;‘,facu GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
[iGRANTOR AGREES TO ITS TERMS.

¢ ,
JORANTOR:

-

J
Ay .
"x W VA w

Michael Adam

)'\/'?

S
X /7 ) IRV 7/5/1 oo
Mary Jo B

INDIVIDUAL ACKNOWLEDGMENT

s or L/ fines < )
)88

COUNTY OF ( 0O, )

On this day before me, the undersigned Notary Public, rcrsonally appeared Michsel Adam and Mary Jo Adam, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mor:gage as their free and voluntary act and deed, for (v, nses and purposes therein mentioned.

Giver'unider my hand and official w_h asyoi - \yne. 199
By L Residing & _3D . U/ ‘L H-(,A’émﬁ/au

nmmummmdmunsuuot_i/,.ﬁﬁ@_ifz____ "OFFICIAL SEAL®

> ! ROXEL HUSZAR
My commission expires 7,11 ) ,} /) ! HOTARY PUBLC STATEOF LUNK

COMMISSION EPIRES 7/11/97
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