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MORTGAGE

s
THIS MORTGAGE 1S DATED JUNE 25, 1936, between § 2" P. MANDELL and KAREN M. REYHAN, S
HUSBAND AND WIFE, whose address ls 262 MORTIMER, GLEMCO:, I 60022 (referred to below 29
"Grantor”); an¢l American National Bank & Trust Co. of Chicago, wroza address is 33 N LaSalle Sireel,
Chicago, Il 60690 {referred to below as "Lender”).

GRANT OF MORTGAGE. For vajuable consideraiion, Grantor mortgages, wai/an’y, snd conveys to Lender ali
of Grantor's right, title, and interest in and to the following described real properts, tonether with all existing or
subsequently >ected or affixed buildings, improvements and fixtures; afl easement, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ¥ iallities with ditch or
irrigation rights); and all other rights, royaities, and profis relating to the real praperty, incluting without limitation
all minerals, cil, gas, geothermal and similar matters, locaied in COQOK County, State ot Wainls (the "Real

g
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g

Property”): b
3
&

8EE SCHEDULE "A"

The Rest Preperty or lis address is commonly known as 262 MORTIMER, GLENCOE, L  60022. The Real
Property tax identitication number is 05~08-305-001--0000.

Grantor prasently assigns o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mcitgage shall have the maanings aitributed to such terms in the Unilorm Commaercial
Code. All relerences to dallar amounts shall mean amounts in lawfut maney of the United States of America.

Granlor. The word "Grantor™ means STEVEN P. MANDELL sand KAREN M. REYHAN. The Grantor is 1}het
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mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guaranters,
sureties, and accornmodation parties in connection with the Indebtedness.

improvements. The word ™mprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Rea! Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means ail principal and interest payable under the Noie and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incuired by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principsl amount of Indebizdness eecured by the Morlgage, not
Isf;%tsxgw wmm advanced o protect the security ol the Morigage, exceed the nole smount of

Lender. The wor "Lender” means American National Bank & Trust Co. of Chicago, it successors and
assipns. The Lencar .8 the mortgagee under this Monigage.

Mortgage. The wora *w/origage” rmeans this Mortgage between Grantor and Lender, and incluges without
limitation all assignments zar security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means-iihe promissory note or credit agreement dated June 26, 1996, in the original
principal amount of $706,500.% irom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, colisol.dations of, and substitutions for the promigsory note or agreement,
The interest rate on tha Note is 6.750%. The maturity date of this Morigage is July 1, 2003.

Personsl Property. The wordgs "Persoral Property” mean all equipment, fixtures, and cther articles of
Bersona! property now or hereafler owned o, Crantor, and now or hereafter attached or affixed 1o the Real

ropenty; together with all accessions, parts, and a22itions to, all replacements of, ang ali substitutions for, any
of such property; and together with all proceeus (ncluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispositicir of the Property.
Properly. The word "Property™ means collectively the-#éa! Property and the Personal Property.

Resl Pro, . The words "Real Property" mean the proporty, interests and rights described above in the
"Grant of Mortgage” section.

Relsted Documents, Tre words “Related Documents” mezi and include without limitation all promissory
notes, credit agreements, loan agreemsnts, envisonmental agroemams, guaranties, security agreements,
morntgages, deeds of trust, and alf other instruments, agreements and documents, whether niow of hereafter
existing, executed in cannection with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, ‘ncume, issues, royalties, profits, and
other benefits derived from the Propenry.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNTY INTEREST IN THE RENTS
AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (ND:BTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF ‘#D THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIYEN AND ACCEPTED ON THE FOLLOWING TERMWS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Martgage, Grantor shall 03y 1o Lender al!
amounts secured by this Mortgage as they become due, and shall strictly perform ail of Gramor's obligations
under this Morigage. B
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and ute of '
the Property shall be governed by the following provisions:

Poasession and Use. Until in default, Grantor may remain in possession and control ¢f and cperate and

manage the Praperty and collect the Rents from the Property.

1o Malntain. Grantor shail maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. The terms “hazardous waste," "hazardous substance,” “disposa," "relzase,” and
“threatened reiease,” as used in this Morigage, shall have the same meanings s set foth in the

ngprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.5.C.
Section 9601 e:)seq CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Fub. L. No.

99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, 2t seq,, the Fiesource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et s%. or other applicabie utate or Fedesal faws,
rules, or regulations adopted pursuant o an? of the foregoing. The terms "hazardous waste” and “hazardous

£ 196593553

substance” shall also inciude, without iimitafion, petroleum and petroieurn by-products or any fractior thereof
and asbestos. Grantor represents and warrants fo Lender that: (a) During the period of Grantor's ovnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatered release of any hazardous waste or substance by any person on, under, about or from the Froperty;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed lo
and acknowledged by Lender in writing, (i) any usg, generation, manufacture, storage, treatment, disposal,
release, or threatened reiease of any hazardous waste or substance on, under, about or from the Pr. by
any prior owners or occupants of the Pr or {il) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previcusly disclosad to and acknowledged Dy
Lender in writing, (i) neither Grantar nor any tenant, confractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose ol, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compiiance with all
applicable federal, state, and local taws, regulations and ordinances, including without limitation those laws,
ragulations, and ordinances described above. Grantor authorizes Lender and its agents to anter upon the
Property to make such inspections and tests, at Gramor's e);Rense. as Lender may deem ae%goprlate 1o
determine compliance of the Rroperty with this section of the Mortgage. Any inspeclions or tests made by
Lender shall be for Lender's Purposes only and shall not be construad to create any res!)onslbll or liability
on the parnt of Lender to Grantor & to any other parson. The rapresentations and warranties contained herain
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Crantor hereby (a) releases and walves any future claims against Lender for indemnity or
contribution 1 tha event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indem:ify and hold harmless Lendesr againgt %rg and all claims, {osses, liabilities, d es,

nalties, and expenses which Lencar may directly or indirectly sustain or sufler resufting trom a breach of
his section of the Mortgage of as a consequence of any use, neration, manufacture, storage, disposal,
release or threatens. rJeasa occurring prior to Grantor's ow or interest in the Property, whether or not
the same wias o shouk! have been known 1o Grantor. The provisions of this section of the Mortgage
including the obligation w infamnify, shall survive the nayment of the Indebledness and the satisfaction and
reconvayance of the lian of th's Montgage and shall not be afiected by Lender's acquisition of any interest in
the Property, whether by foraciusure o Gtherwise.

Nuisance, Waste. Grantor shaliino. cause, conduct or permit any nuigance nor commit, parmit, or suffer any
stripping of or waste on or 10 the Friperty or any portion of the Pr . Without limiting the generality of the
foregoing, Granior will not remove, o Emm to any other pamr he right to remove, any timber, minerals
(inciuding oil ang gas), soil, gravel or ruck products without the prier written consent of Lender.

Removal of Improvements, Grantor shail no! demolish or remove any Improvements from the Real Property
without the prior writtei: consent of Lancer. ‘Ar. 2 condition to the removal of any impravements, Lender ma
require Gramor to make arrangements s2iaiactory 1o Lender 1o replace such improvemernts wit
Improvements of at least equal value.

Lender's nght to Enter. Lender and iis agents and rervesentatives ma,{:enter upon the Real Prgﬁrty at alt
I

reasonable times to attend to Lender's interests and 0 inspect the jrantor's

roperty for purposes
compiiance with the terms and conditions of this Mortgage. P

Compliance with Governmenial Regukements. Grantor shdll prompily comply with ali lews, ordinances, and
regulations, now or hereafter in effect, of all governmental autlir. o8 applicable to the use or occupancy of the
Property. Grantor may contest in good faitit any such law, ordin2sice, or regulation and withhold compliance
during any proceeding, inciudim ofyiate ais, B0 long &s Gravicr hias notified Lender in writing prior to
doing s0 ani go long &s, in 's s0le opinion, Lender's nterasts in the Pr are not jeopardized.
Lender may require Grantor 12 post adequate security of a surety bowd, raasonably satisfactory 10 Lenuer, to
protect Lender's interest.

Duty fo Profect. Grantor agrees neither to abandon nor leave unattended th4 Property. Grantor shal do all
other acts, in addition to those acts set forth above in this seciion, which from the character and use ol the
Property are reasonably necessary 10 protect and preserve the Fropesty.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immeditelv due and payab'e afl
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written Coimant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the sraveyance of Real
Property or any right, title or interest therein; wheiher legal, heneficial or equitable; wheiha voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for ueed, leasshoid
interest with a term greater ther three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust holding title to the Rea! Property, or by any cther method of conveyance
of Real Property interest. 11 any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty=five parcent (25%) of the veting stock, partnership intarests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federa! iaw or by lllinois law.

aﬁggm@’io LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxgm‘asaessments, watgra gharqes and( sewer gervice chg‘rges levied qagainy or on accc;u.a?lt of the #roggcny.
and shall pay when due all claims for work done on or for services rendefed or material furnished to the
Property. Grantor shall maintain the Progeen‘y iree of all liens having priority over or equai to the interest of
Lencier under this Mortgage, except for the Hien of taxes and assessiiients not due, except as otherwise
provided in the foliowing paragraph.

Righi To Contest. Grantor may withhold payment of any tax, assassment, or claim in connection with a good

L g
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faith dispute over the obligation to pay, 8o long as Lender's interest in the Property is not jeopardized. if a lien
arises or i8 filed as a result of nonpayment, Grantor shall within fifteen (15) days afer tﬂe ﬁen arises or, if a
lien i filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could actrue as a result of a foreclosure or sale unger the lien. In any contest, Grantor shall
defend itseif and Lender and shall setisfy any adverse judgment before enforcement against the Property,
F(,irr(z,acn;grm :g:ﬁ name Lender as an additional obligee under any eurety bond furnished in the contest .

Evidence of Psyment. Grantor shall upon demand furnish to Lender satisfactory evidence of paywent of the
taxes or assessments and shall autherize the appropriate %ovemmema! official tc'deliver tc Lender at ariy time
a written statement of the taxes and assessments against the Property. ‘

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supgfied 10 the Property, if any mechanic's lien, materiaimen’s
lien, or athzs iien could be asserted on account of the work, services, or materials, Grantor wil upon reqisest
o; ;.eng?é furrish tch“ Lender advance asusurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

;ﬂgPEHTY DAMACE NSURANCE. The following provisions relating 1o insuring the Properly are a part of this

ongage.
Maintenance of Insuraie. Granter shall procure and maintain policies of fire insurance with standard
extended coverage endurcements on a replacement basis for the fult insurable value covering ali -
improvements on the Real *roperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clauas in favor of Lender, Policies shail be written by such insurance companies
and in such form as may be 1e24aably accepteble to Lender. Grantor shall defiver to Lerdar certificates of
coverage from each insurer contumninn 2 stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior wr'den notice to Lender and not containing any disclaimer of the insurer's
Hability for tailure t0 ?_we such notice.E2ch insurance policy also shall inciude an endorsement, providing that
coverage in favor of Lender will not be mmpaired in any way by any act, omission or default ot Grantor or any
other person. Should the Real Prcperg £( a1 time become located in an area desi?naled by the Director ot
the Federal Emer&eggg Management Agenc; ¢S a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent cuch insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the toan, or the maximum limit of -
coverage that is available, whichever is |2ss. '

Application of Proceeds. Grantor shall promtftly nolity Lender of any loss or damage to the Property. Lender
may make proof of joss if Grantor fails to do so wilnin ffeen (15) days of the casualty. ‘Whether or not
Lender's security is impaired, Lender may, at its electinn apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, Jr the restoration and repair of the Property. i -
Lender elects to apply the praceeds to restoration and repair, Grantor shail repair or replace the damaPed or
destroyed Improvements in & manner satisfactory to Lender. Leader shall, upon satisfactory proof of such
expenditure, opay or reimburse Grantor {rom the proceeds for the repsonabie cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not bera disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration ol.the Property shall be used first to
pay any amount owing to Lander under this Mortgag‘e, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. It .ender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Urexpired insurance st Saie. Any unexpired insurance shall inure to the buneiit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or ather-sale held under the
provigions of this Morigage, or at any foreclosure sale of such Praperty.

ender's ‘interests In the Properly, vordor on Grantor's

EXPENDITURES BY LENDER. If Grantor fails to compl{ with any provision of this Murtgfgr,, or it any action of

=) proceeding is commenced that would materially affect )
:m oehalf may, but shall not be required to, take any action that Lender deems apgmpna:e_. ny ancunt that Lender
."" expends in 50 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
> to the date of re%a\fmem b'y Grantor, All sucty expenses, at Lender’s option, will (a) ba payable on demand, (b;
.- be added to the balance of the Note and be appertioned among and be payable with anT instalimert payments to
%! bacome due during either (i) the term of anyg agphcable insurance policy or {ii) the remaining term of the Note, or
3y (c) be treated as a balloon payment which will be due and Paygble,al the Note's maturity. This Mortgage also will
+ Secure payment of these amounts. The righis provided for in this paragraph shall be in addition to any other

!
-
)

- rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
g agll not e construed as curing the default 30 as to bar Lender from any remedy that it otherwise woulkd have

m\;mm; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a pari of this
gage.
Title. Grantor warrants that: {a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Property description
or in any title insurance policy, title report, or final title ommqn issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full right, power, and authority to execuie and delivar

this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. In the event any action or proceeding is
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commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled tc!f'garticnpate in the proceeding and 10 be represented in the proceeding by counset of Lender's own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may request
from time to time to permit such participation.

Compllance Wilh Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applizable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. "The following provisions relating to condemnation of the Property are a pan of this Morigage.

icetion of Met Proceeds. i all or any pant of the Property is condemned by eminent domain proceedings

or by any oroceeding or purchase in lieu of condemnation, Lender may at its election require that all or any

jon of the net efvoceeds of the award be applied to the ndebtedness of the repair or restoration of the

roperty. The net proceeds of tha award shall mean the award after payment of all reasonable costs,
expenses, and attovneys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall yoomptly take such steps as may be nec to deferd the action and obtain the award.
Grantor imay L the nomlm in such proceading, but Lender shall be entitied fo participate in the
proceeding and ‘o he repr ed in the proceeding by counsel of its own choice, and Grantor wili deliver or
Sgﬂu@q toﬁbe delivire’) to Lender such instruments a8 may be requestad by it from time to time to permit such
icipation.
IMPOSITION OF TAXES, F£XS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to povernmental taxer, Te=8 and charges are a part of this Mortgage:

Currert Taxes, Fees and Cn::qga. UPon request by Lender, Graitor shall execute such documenis in
addition to this Mort and taka whalever other actlon is requestad by Lender 0 perfect and continue
Lendei’s lien on the Real Property. Ciantor shall reimburee Lender for all taxes, as described below, together
with ali expenses incurred in recorZing, oarfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and uther charges for recording or registering this Morigage.

Taxes. The following shali constitute taxrs ‘o which thia section applies: (a) & ific tax upon this type of

Monga&e or upon ail or agg part of the {indzriadneas secured by thie Mort . (D) & spacific tax on Grantor

which Grantor is authorized or required 10 dadurc! from payments on the | edness secured w this type of

Mortgage, (c) a tax on this type of Mortgage Clir e agains! the Londer or the holder of the Note; and (d)

a g?“em c tax on alt or any portion of the IndebleZn288 or on payirents of principal and interest made by
rantor.

Subsequent Taxes, If any tax to which ihis secticn aoplies Is evacted subsequent o the date of this
Mortgage, this event shall have the same effect as an rvent of Default (as defined beiow), and Lender may

exercise any or all of iis available remedies for an Evem-o’ Cefault 18 provided below unless Grantor either
Lq) e'?:ys the tax pefore it becomes delinquent, or g‘): comesx® the Lix as g‘r)ovlded above in the Taxes and

saction and deposits with Lender cash or a su nd o other security satisfiuctory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing novisions relating to this Morigage as a
security agreament are a part of this Mongage.

Security Agreement. Thie instrument shall constitute & sacurity agreeman® 1o-the extent any of the Property
constitutes fixiures or other personal property, and Lendar shall have all of th.-riphis of a secured party under
the Unifor Commercial Code as amended from time to lirne.

Securily interest Upon request by Lender, Granior shall execute financing sidtemonts and take whatever

other action is requested by Lender to pertect and continue Lencar's security interist in the Renis and
Personal P_rmen;‘. in aadition to recording this Mortgage in the real property recus<s 1ender may, at any

time and without Turther authorizaiion from Grantor, fite executad counterparts, coples or cenroductions of this
Mortga?a as a financing statement. Grantor shall reimburse Lender for ail expenses incu/s%d in perfecing or .
continuing this sacurity interest. Upon default, Grantor shall assemble the Personal Propeny in-a mannsrand 4
at a place reasonably convenient 10 Grantos and Lender and make # availabie to Lender with.n (hree (3) dayss ™
aher receipt of written demand from Lender. "~

< :

Addresses. The malling addresses of Grantor {debtos) and Lender (secured party), from which information ™
concerning the security Interest granted by this Mongago may be abtained (each as required by the Uniform o
-

}
Commaercial \Zode), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and I
aftornay-in-fact are a part of this Mortgage.

o
Further Assiirances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or deiivered, 1o Lender or to Lender's designee, and when o
requested by Lender, causs to be filed, recorded, refiled, or rerecorded, as the case may be, &t such times
ang in such offices ang places as Lender may deem appropriate, any and aff such mort , deeds of trus?,
suCurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificales, and other documants as may, in the sale opinion of Lender, ba necessary or dasirable
in order to effectuate, complete, D%%rfect, centinue, or ggasma {a) the obl} 8 of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens security interests created by this Mcrtgage
as fisst and prior liens on the Property, whether now owned or hereafter acguired b{gramor. Untess
prohibited by law or agreed 1o the contrm“eby Lender in writing, Grantor shall reimburse Lender for 2l costs
and expenses incurred in connection with (he matters relerrad to in this paragraph,

ient Coiporate surety
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Altnrner-ln-Facl. It Grantor fails to do any of the thin?s referred {0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irevocably appeints Lender as Gramtor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. It Grantor M)axs all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgag:, Lender shall execute and deliver to Grantor a suitagle satisfaction of
this Mortgage and suitable statemenis of termination ot any financing statement on file evidencing Lender's
security interest in the Rents and the Peisonal Property. Grantor will Pa , if permittad by appiiceble faw, any
reasoneble termination fee as determined by Lender from time to time, if, however, pavment is made by Grantor,
whether vo!umarll¥ or otherwise, or by gua-antor or by any third party, on the indebledness and ihereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptc¥ or to any similar person under
any federal or state bankruptcy law or law “or the relief of debtors, () by reason of any judgment, decree or orer -
of any court or administrative body having jurisdiction over Lender or any of Lender's dropertty, or (c) by reason of
any seftlement ¢ com‘priae of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedncs: “hall be considered unpeid for the purpose of enforcement of this Mortgage and this Morgage
shall continue 10 b effective or shall be reinstated, as the case may be, notwithstanding any czncellation of this
Monlgage or of am nate or other instrumant or agreement evidencing the indebtedness and the Property will
continue 10 secure tie amount repaid or recovered 10 the same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness rr to this Mortigage.
DEFAULT. Each of the fellov:ing, at the option of Lender, shali constilite an event of default ("Event of Default™)
under this Mortgage:

Default on Indebledness. Fai'ure of Grantor to make any payment when due on the indebtedness.

Defauit on Other P nts. Failurz- of Grantor within the time required by this Mortgage to make any

payrh!ent for taxes or insurance, or .ny Jther payment necessary to prevent filing of or 1o &ffect discharge of

any lien.

Comptlance Defsult. Failure of Grantur ) comply with any other term, obligation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranrn, representation £i-atatement made or furnished to Lender by or on behalf of

Grantor under this Maitgage, the Note or the Related Documents is false or misieading in any material

regpect, either now or at {he time made or furnishex.

Defective Collateralization. This Mortgage or any oi *ie Related Documents ceases to be in full force and
effect (including fatlure of any collateral Jocuments to crzpie, a valid and perfected security interest or lien} at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Ciantor, the a?ypointmem of a receiver for any

part of Grantor’s propery, any assignmant for the benefit of crec’aus, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency aws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or foiricure proceedings, whether by judicia
proceeding, seif-help, repossession or any other method, Dy any crecitor ¢f Grantor o by any governmentel
agency against any of the Property. However, this subsection shall nit zonlv in the event of a good faith
dispute by Grantor as ta the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of sush claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any .otiei agre-iment between
Grantor and Lender that is not remédied within any grace period provided therein. inciwzing wthout limitation
'aartty agreement concerning any indebtedness or other obligation of Grantor to Lender, whathor 2xisting now Cr

er.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantiv of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or iiability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upnon the occurrence of any Event of Default and at any !ime thereafter,
Lender, at its n?tton. may exercise any one of more of the following rights and remedies, in additicn to any other
rights or remedies provided by law:

Accelerste Indebtednesa. Lender shall nave the right at its option without notice to Grantor to declare the
entirggc::ebtedneas immediately due and payable, including ary prepayment penalty which Gritntor would be
required to pay.

UCC Remedies. With res to all or anr part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commerciai Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the: Propeity and
collect the Rents, inciud! q amounts part due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this n?ht. Lender may require any tenant or other
user of the Pro, to make payments o rent or use fees directly to Lender, {1 the Renis ar2 collected by
Lender, then Granfor irrevocably designetes Lender as Grantor's attorney-in-fact to endorse instruments
recefved in payment thereof in the name of Grantor and to negotiate the same and coltect the proceeds.
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Payments by tenants or other users 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession of 10 have a
receiver appointed 10 take possession of all or any part of the Propeny, with the powear 10 protect and greserve
the Property, to operate the Prapel precedmg foraciogure or sala, and o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
mongagee in lon or receiver may serve without bond if permitted Dy law. Lender's right to the
appoiniment of a receiver snall exist whether or not the ent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fiom serving as a
receiver,

il#dg:iai Foreclosure. Lender may obtain a judicial decree foreciosing Gramtor's interest in all or any pan of
e Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a judgment for any deficiency
remainingygn lbgglndehtednepsgr due 1o Lenggrplaner application of all a¥nounts recell from the exgn:lse of the
rights provitlze ir this section.

Other Remedies. Lender shall have all other rights and remadies provided in this Morigage or the Note or
available at law ot ir equity.

Sale of the Proper(y.- To the extent permitted by applicable law, Grantor hereb‘waives any and all right o
have the property marsne'ied. In exercising its rights and remedies, Lender shall be free to seli ali or any part
of the Property togethar 0. s:parately, in cne sale of by separate sales. Lender shall be entitled to bid &t any
public sale on all or any po:icn of the Property.

Nolice of Sale. Lender shail give Grantor reasenable notice of the time and place of alrt?r public sale of the

Personal Propenty or of the tim:2 slt<; which anr private sale or other intended disposition of tha Personal

{;ropertysa“a Oi? é?s g& rggge. Reasonah.e notice shall mean notice given at least ten (10) days before the time of
e .

Waiver; Election of Remedies. A waiver by any party of a breach of a provigion of this Morgage shell not
conglitute a waiver of or prejudice the Emv # tights otherwise 10 demand strict iance with that provision
or any other provision. Election by Lander *o pursue any remedy shall not exclude pursuit of any other
r y, and an election to make expenditures or take action to perform an ohligation of Grantor under this
Mortgage after failure of Grantor to perform shall net aHact Lender's right to declare a default and exercise its
remadies undsr this Mortgage.

Allorneys’ Fees; Expenses. If Lendsr institutes aiy ‘suit or action to epforce any of the terms of this
Mortgage, Lender shall be entitied 10 recover Buch sum ae the court may a,ad’,udge reasonable as altomeys
ees at trial and on any appeal. her or not any coun ¢4\ is invoived, all reasonable expenses incurred
by Lender that in Lender'c gpinion are necessaq al anv Yine for the protection of its interest or the
enforcement of 1ts riphie shall become a of the Indebtedriera nayable o demand and shall bear imerest
from the dat2 of expenditure until repaid & the rate providec for in the Note, Expenses covered iy this
Paragraph inciude, without limitation, nawever subjec? 10 any limits unasr icable law, Lender's aticen
ees and Lender's lepal expenses whether or not thore is a lawsun,-ncuding attormneys’ fees for bankrupicy
proceedings (intluding efforts to modify or vacate anr automatic ‘g'av of in}\mctmib appeals and any
anticipated post-judgment collection services, the cost of searching reccrds, ohtaining titie reports {including
forecliosure topons), surveyors' repons, and appraisal fees, and tle insurzace, 10 extent permitted by
applicabie law. Grantor also will pay any court coets, in addition 10 ali oiher sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongag, nuluding without mitation an
natice of default and any notice of sale to Grantor, shiall be in writing, m ba be sant lsy telefacsimilie, and sh
be effective whan actually delivered, or when deposited with a nationally recognizeu 2ve night courles, of, if
mailed, shall be deemed effective when depasited in the Uniled Statea mail firet class, cartiiteu Gr rogistered mail,
postage prepaid, directed to the addresses shown nea the ba‘glnnlng of this Mortgage. Any pary ma chamge its
address lor notices under this Mornigagi by giving formal wrilten notice 1o the other 08, enes that the
urpose of the notice is 10 change the party’s address. Al coples of notices of foreciosure from'ine ' of an

fen which nas prioriy over this Morigage shall be sert lo Lender's address, as shown near the beginning of thig
Mortgage. For notice purposes, Granior agrees to keep Lender informad at alt times of Grantor’s current asldress. -« |

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgago, logether with any Related Documents, constituies the entire understanding and . e
agreement of the partieg as to the matters set forth in this Mortgage. No alteration of or amendment to this.".

ortgage shall be effective unless given in writing and signed by the party or parties sought to be chirged or
bound Dy the alteration or amendment. i

Applicable Law. This Morigage hae been delivered to Lender and accepled by Lender in the State of
llinole. This Morigage shall be governed by and construed In accordance with the isws of the Siale of
Minois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10
used to intrarprgtg:r deﬁa% the provhs?ons of this Mo?t%gge. P d be

Merger. There shali be no merger of the interest or estate created by this Mortgage with any other irterest or
‘331?5?2“,,{“0}“& :drg?eny at any t?rreie held by or for the benefit of Ler"fder in any capacity, vgthout the written

L
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Multiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsibla for all obligations in this Mortgage.

Seversbility. # a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any other persons of circumstances. 11 feasible, any such offending provision shall be
deemed to be modified te be within the limits of enforceability or validity;, however, if the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mongage shall be binding upon and inure to the benefit of the parties, their successors and assigrs. if
ownership of the Propenty becomes vested in a person other than Grantor, Lender, without notice o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{gg%i?eadr:g ::r extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time o of the c»sence. Time is of the essence in the performanca of this Mortgage.

Waiver of Honzg'oad Exemgﬂon. Grantor hereby releases and waives all rig_hts and benefits of the
homestead exemyor, 'aws of the State of Illinois as 10 ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this M21igage {or under
the Related Documents; unwss such waiver is in writing and signed by Lender. No delay or omission on tie
part of Lender in e_xercfsmc' 240 r:?ht shafl operate as a waiver of such right or any other rigit. A waiver by
any party of a provision o1 1nis Mo gg{;e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with t=.at provision or any other Prows;on. No prior waiver by Lerder, fof any
course of dealing between Lenge: and Granior, shall constitute a waiver of any of Lender's rights or any of
Grantor’s obligations as to any future (reirsactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender tn any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

BALLOON RIDER. An exhibit, titled *"BALLOON RIDEN * is atiached to this Mortgage and by his reference is
made a f:‘mut of this Mortgage just as if all Ine provis ons, terms and conditions of ?he Exhibit La been fully set

forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL W PROVISIONS OF THIS MORTGAGE, AND FACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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dsmareor_ 1 LL 1 WU “ )
_ -

,; COUNTY OF Q@ (g J< )

On this day befote me, the undersigned Notary Public, personally apeared STEVEN P, MANDELL and K/AREN
M. REYHAN, 1o nie known to be the individuals described in and whi) executed the Mortgage, and acknowiodged
that they signed the Mortgage as their free and voluntary act anil deed, for the uses and purposes thierein
mentioned.

3 J
Guonunder mf ,..nu@ndo sonl this_.2.\/ _ day of \\K
-\¥ Wy _A\ 20 ™ Resiging | ! | A", 8/01»(4 (/\ ¥

L
Notary Public in and for te Sizteof L (_

My commission expires <> _/{ - u{l 400 “OFFICIM SEM”
RUTH NELSON
NOTARY PUBLC, STATE OF RIS

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. & 20 {z) 1996 CF| ProServices, inc. All rights reserved.
[IL-G03 MANDELL.LN R1.OVL)
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. STREET ADDRESS: 262 MORTIMER ROAD
. CITY: GLENCOE COUNTY: COOK
% TAX NUMBER: 05-08-305-001-0000

fs,

LEGAL DESCRIPTION:

LOT 1 AND AL), THAT PART OF LOT 2 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER
OF SAID LOT ! THENCE SOUTHEASTERLY ALONG THE WESTLRLY LINE OF SAID LOT 2, 153.5 FEET TO
THE SOUTHEASTERLY CORNER OF ESRID LOT 1 THENCE NORTHWESTERLY IN A STRAIGHT LINE TO A
POINT IN THE NORTHERLY LINE OF SAID LOT 2 WHICH LAST MENTIONED POINT IS 50 FEET EARSTERLY
FROM AS MEASJRED ALONG THE SAID NORTHERLY LINE OF SAID LOT 2 THE SAID NORTHWEST CORNER
OF SAID LOT 2 THENCE WESTERLY ALONG THE SAID NORTHERLY LINE OF SAID LOT 2, 50 FEET TO
THE PQINT QF BEGINNING ALL GF THEZ ABOVE DESCRIBED PROPERTY BEING PART OF BLOCK 4
FAIRVIEW BEING A SUBDIVISION OF ALL THAT PART OF THE SOUTH ERST 1/4 OF SECTION 7 AND THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN LYING NORTH OF HARBOR STREET EAST OF THE RIGHT OF WAY OF CHICAGO MILWAUKER
ELECTRIC RAILROAD COMPANY AND WEST OF ST. PALOS STREET (EXCEPT BLOCKS 4 AND 5 IN
TAYLORSPORT AND BLOCKS 4, 34, 35 AND 36 EXCEPT THE RORTHWESTERLY 70 FEET QF SAID BLOCK
34 IN A. H. TAYLORS ADDITIQON TO TAYLORSPORT IN THE VILLAGE OF GLENCOE, IN COCK COUNTY,

ILLINOQIS

CLEGALD
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| Town Date T Wakurly ,wm

?Esmo,som o OBe26-1986 ] 07-01-2003)

Rafacances in me shadad area are for Lender’s use only and do not umil 1he applicablity of this document to any parﬁcuur 108n or itam

ﬁom:wer: STEVIEN P. MANDELL (SSN: 318-42-7%{I5) Lender: american Nationa! Bank & Trusi Co, of Chicago
w KAREN M. REYHAN (SSN: 352-38-~1278) Chicago
v 232 MORTIMER 33 N LaSalie Street

by GLENCOE, i s00q2 Chicago, il 80890

This BALLOON RIDER I3 aitached 1o and by this reference iz made a pant of wach Dead of Trust or Morigage, dafed June ,1!00 and
exoculed in connection with a losn or other tinsncial accommadations betwean American Natlonal Bank & Trust Co. of Chicago and
P. MANDELL and KAREN M. REYHAN.

THIS LOAN IS PAVABLE IN FLLL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UMPAID
INTEREST THEN DUE. “THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YO WILL, THEREFORE, BE
REQUIRED TO MAICE "AYMENT QUT OF OTHER ASSETS THAT YQU MAY OWN, OR YOU WILL HAVE TO FIND A LENOER, WHICH MAY BE THE
LENDER YOU HAVE THIS LDAN WITH, WILLING TO LEND YOU THE MONEY. IF YQU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF THE Z.O8ING COSTS NOCAMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM
THE SAME LENDER,

THIS BALLOON RIDER 18 EXECUT£0 ON JUNE 26, 1996.
BORROWER:

1

smaw MINDEL

LENDER:
American 2] Bank & Trust (o, of Chicagoe
L b o S,
gﬁhonm Oficer

[ AT

LASERPAD, Rap. U5 Pal. A T.M. 1, Vor, 3.21 (£} 1098 CFI ProSarvices, Inc. Alirights reserved. |

JMANDELL.LNAY.OVL)

£9ST0S96
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