.}
i

o

h
£
h
'
e
#

1y JNOFFICIAL COPY

,;fi&ﬂlggggm TITLE INCORPORATED

ADING MAIL TO: 96501688

DEPT-01i RECORDING $43.00
Glenview State Bank

800 Watikegan Road. . TRG0IZ IRAH 1182 06/28/96 142400
Glenvigw, lincis 6U025 . RIS TD #—-24-5S011688

R COBK COUNTY RECORDER
b 270

-
:
;o
’\
5

-1

e

N SR
2 o -
W Al i -
y . s .
wuly’ P/ -1

Tt o Tl o R AT

RECORDER'S STAMP

Loan No. Gro802503

FLEXEQUITY ACCOUNT MORTGAGE

THIS FLEXEQUITY MORTGAGE [s madetinc. 19th dayof June 1996 by and between

COLE TAYLOR BAWK A/T/U/T/A DATED MAY 17, 1988 A/x/a TRUST §

3674
(herein "Borrower") and GLENVIEW STATE BANK, 24 lilinais Corporation, whose address Is 800Waukegan Road,
Glenview, lllinols 80025 (herein “Lander"). 7 ﬂ

Whereas, Borrower Is Indebted to Lender under thai nenain FlexEquity Account Promissory Note dateﬂd—[ 9

June 19, 1986 (herain "rete”) with a credit fimit of

Ten Thousand Bollars -nd no/100
dolars {$ 10.000.00 } a minimum amount of $10,020.00) of which an initial advance of

XXLKEXAK XX (f xxxxxxxxxx } has been made and
against which Sorrower may draw and Lender is obligated to make advarsas from time to time to the fult amount
thereof. Repayments of sums advanced from tims to time will replenish *he cradit fimit pro tanto so that the total
amaunt that may be lent undar the Note may exceed the credit limit thereoi Lt not at any one time. The Note
provides for monthly installments of Interest or, if Borrower has electad to taka ary advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance <% the indebtedness, if not sooner
paid or required to be paid, due and payabig five {5} years from the date hereof.

Borrower, in consideration of the indebtedness herein recited, does hereby mortgaga, grant, warrant and
coniay (unless Bororwer [s a Trust, in which event Borrower does hereby mortgage, grant, guic!aim and convey)

unto Lender and it's successors and assigns, the following described praperty iocated in the County of Cook, State
of llinals:

*** SEE ATTACHED LEGAL DESCRIPTIOQN ***

which hasthe adidress of 6645 w. Hiles Terrace,Niles, L EN714 -
(hareln “Property Address”).
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TOGETHER WITH all improvements now or hereafler eracted on the propenty, and all sasements, rights,
appurtenances after-acquired title or reversion in and to the rights of ways, strests, avenues and allsys adjoining tha
Property, and renis (subject however to the rights and authorities given herein to Lender 1o collect and apply such
rents), royalties mineral, oil and gas rights and profits, watar, water rights, and water stock, insurance and
condemnation prace2ds, and all fixtures now or hereafter attached 1o the property, all of which, including
replacemants and additlons thereto, shall be deemed to be and remain a part of the property covered by this
Mortgage: and of the foregoing, together with sald propenty (or the leasehold estate if this Morigage Is on a
ieasehold) are herelnafter referred to as the "Pronarty”; as ta any propeny which does not constitute a fixture {as
such term is definad in the Unlform Commerclal Cods), this Mortgage is deemed to be, as well, a Sscurity
Agreemant under the UCC for the purpose of creating a security interest in such property, which Borrower hereby
grants to Lender as Secured Party {as such term Is defined In the UCC); and not withstanding anything to the
contrary herein, “he Property shall include all of Borrower’s right, title, and interest in and to the real Property
described above whether such right, title, and interest acquired before or after execttion of this Mortgage.
Specificatly, 2:d without limitation of the foregoing, if this Mortgaga Is given with respect to a leasehold estate held
by Borrower, and Gorrower subsequently acquires a fee interest in the real praperty, tha fien of this Mortgage shail
attach to and incluse the fee interest acquired by Borrower,

TO HAVE AND T HOLE e Propenty unto Lender, its successors and assigns, forever, for the uses and purposes
set forth herain.

Borrowgr covenants that Borreaer is the lawful owner of the eslate in land hereby conveyed and has the right to
grant, convay and mortgage the propaeity, and that the Property Is unencumbered except for that certain Mortgage
orDeed of Trust inlavorof Glenview State Bank

dated “une 13, 15986 Find tecorded /registarad X X x x x x x x x as Documaent

No. xxxxwxrxxx in the Office of th= Recorder of Deeds/Registrar of Titles,Ca o & County,
Minois. Borrawer {unless Borrower is a Trus) novenants that Borrower warrants and will defend generally the title to
the Praperty agjainst all claims and demands, tub,e<t to encumbrances of record. Borrower covenants that Borrower
will neither take nor permit any action to partition o7 subdivide the Property or otherwise change the legal

description of the Property or any part thereof, or charige 'n any way the condition of title of the Property of any part
thereot.

THIS MORTGAGE IS GIVEN TO SECURE: {l) the repayment o Pz indebtedness evidenced by the Note; (i} the
payment of all other sums, with interest thereon, advanced In acro7dance herewith to protect the security of this
Mangage; and {ill) the performance of the cavenants and agreemar.s-of Bororwer containad hereln and in the Note,
and, if title to the property is held by a Trust, in the FlexEquity Security Agicement (the “Security Agreement”) of
gven date herewith, Tha Note, the Security Agreement, this Mortgage aid any; and all instruments now or hereaftar
given 1o evidence or secure the indebtedness evidenced by the Note are cuilsctively referred to herein as the "Credit
Documents”. The Credit Documents contempiata and this Mortgage permits air! securas, future advances.

Borrower acknowiedges that the Note calis for a variable interest rate, and that thu Leader may, prior to the
expiration of ihe term of the Note, cancel future advances thersunder, reduce the aric unt of credit available, and/or
raquire repayment of the outstanding balance tnder the Note.

COVENANTS. Borrower and Lender covenam and agree as follows:

1. PAYMENT AND COMPLIANCE WITH NOTE; APPLICATION OF PAYMENTS. Borrower shall prarnptly pay

when due the principal and interest on the indebtedness evidenced by the Note together with any late charges or g
other charges imposed under the Note, and the principal and interest on any Future Advances [as defined in i
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires otherwise, all payments received 9y
under the Note and this Monigage shall be applied by Lender first in Payment of any additional sums owing to o
iender pursuant 1o the provisions of the Credit Documents, whether as advances, attorney's fees (to the extent p
permitted by law} delinquenices, costs and expenses of exercising rights and remedies granted under the Credit (g
Documents; second, to the payment of any sums due under Paragraph 2 hereof; third, to the payment of interost %

on the Note. fourth, to the payment of principal of the Note; and then to interest and principal on any Future M
Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by Lender, Borrowsr shall
pay to Lender on the day monthly installiments of intarest would be payadle under the Note, unti! the Note is pald In
full, a sum (herein *Funds®) equal to one-tweifth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property tf any, plus one-twelfth of yearly premium instaliments for hazard
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< insurance, plus one-twelfth of yearly premium instaliments for monigage Insurance, if any, all as reasonably
i gstimated initially and from time to time by Lender on the basis of assessmants and bills and reasonable estimates
+ thereof.
{
{ The funds shail te held in an institution the depesits or accounts of which are Insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay sald taxes,
assessments, insurance premiums and ground rents. Lender may not charge for 5o holding and applying the Funds,
analyzing said a:count or verifying and compiling sald assessments and bills, unless Lender pays Borrowar interes
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of ex 2cution of the {anguage that interest on the Funds shall be paid to Borrower, and unless stuch
agreemsnt be wade or applicable faw requiras such interest to be paid, Lender shall not be required to pay
Borrower any inerest or earnings on the Furids. Lender shall give to Borrower, without charge, an annual
accounting of tr# Tunds showing credits and debits to the Funds and the purpose for which each debit to the Fiunds
was made. The rurds, if any, are pledged as additiona) security for the sums secured by this Mongage, and arg
held by Lender as = creditor and nol as a trustee.

T

Tty o
. dea

If the amount of the Funds %eld by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxizs, assessinenis insurance premiums and ground rents, shall exceed the anount required to pay said
taxcs, assessments, insurance promiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly re'aid to Borrow s or credited to Borrower on subsequent monthly installments of Funds. 1f the amount
of Funds held by Lender shalt not be suificient 10 pay taxes, assessments, insurance premiums and ground rents as they

fall due, Borrowier shall pay to Lendei-apy amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailzd by Leader to Borrowcrstquesting payment thereof.

Neither Lender nar any institution designated byt cnder 10 hold the Funds shall be liable for any failure to make the
payments of inserance premiums, taxes or ground oot unless Borrower, while not in default hercunder, shall have
requested Lencer or such institution to make application of the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bill, for such insurance premiums, taxes or ground rents.
Notwhithstandi rg the foregoing Lender may, at its option, m#he or cause such institution to make any such application of
the Funds without any direction or request 1o do so by Borrowsr

Upon payment in full of all sums secured by this Mortgage, Lender sasil promptly refund to Borrower any funds heid by
Lender. If under Paragraph 17 hereof the Property is sold or the Prope tyis otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisiicn by Lender, any Funds held by Lender
al the time of application as a credit against the sums secured by this Mortgege,

3. PRIOR ENCUMBRANCE; CHARGES; LIENS, Borrowcr shall fully 2.2 timely perform all of
Borrower's otbligations under any mortgage, deed of 1rust or other security agreement witk-a lien which bas or appears 1o
have any priority over this Mortgage, including Borrower's covenants to make any payments when due. A default under
any prior mor(jage or deed of must or other security agreement with a lien which has or appears 1 have any priority
over this Morlgage may at the option of Lender be declared and deemed ic be a default undes this tanrtgage but only if
such default adversely affect Lender’s seeurity for the note of any rights of Lender in the security.” Borrower shall pay all
taxes, assessments and other charges, fines and impositions atiributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragrapn £ tereof or, if
nol paid in such manner, by Borrower making payment, when dug, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due uader this paragraph, and in the event Borrower shall make
paymen dircctly, Borrower shall prompily furnish to Lender receipts evidencing such payments, Borrower shall
promptly discharge any licn which may attain priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so Jong as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a manner acceptable 1o Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate 1o prevent the enforcement of the lien or

4y
<
forfeiture of the Property or any part thereof. b

4. HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now existing or
hercafter erceted on the Property insured against loss by fires, hazards included within the term "extended coverage and
such other hazards {collectively agreed to as "Hazards™ as Lender may require. Borrower shall mainvain Hazard
insurance for the eatire term of the Note or such other periods as Lender may require aud in an amount equal to the
lesser of (a) the maximum insuratle value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of aay obligations sucured in priority over this Mortgage, but in no event shall
such ameunis be less than the amount necessary to satisfy the co-insurnce requirement coatained in the insurance policy.

3




UNOEEICIAL COPY




UNOFFICIAL COPY.

o 070802503

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Leader; provided, that
such approval shall not be reasonably withheld. All insurance policies and renewals thercof shall be in a form acceptable
to Lender. Lender shall have the right te hold 1he policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or cther security agreement with 4 lien which has or appears to have any priority over this Mortgage. All
premiums on insurance policies shall be paid in the manner provided in Paragraph 2 hereof or, if not paid in such
manncz, by Borrower making payment, when due, directly to the insurance carrier, If Borrower makes the premium
payment directly. Gorrower shall promptly furzish to Lender all renewal notices and, if requested by Lender, all receipts
of paid premiwms. If policies and :enewals are held by any other person, Borrower shall supply copies of such to Lcncﬂ.’r
within ten (10) calender days after issuance.

In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender may make proof of loss if not
mady promptly by Borrower.

Subject to the riphus and terms of ary morigage, decd of trust or other securily agreement with a lien which has or
appears to havs iny priority over this Morigage and unless Borrower and Lender otherwise agree in writing insurance
proceeds shall be apptind to restoration or repair of the Propeity damaged, provided such restoration or repair is
ceonomically feisible arad the securily of this Morigage is not thereby impaired. 1f such restoration or repair is not
cconomically feasible oi-is (i security of this Mortgage would be impaired, the insurance proceeds shall be applied to
the sums secured by this Mortgaoe, with the excess, if any, paid to Borrower. Such application shali not cure or waive any
default under :his Mortgage or invalidate any act done pursuant to such notice.

IJ the Property is abandoned by Borrover or if Borrower fails to respond to Lender in writing within thirty (30) calamdar
days irom the dite notice is mailed by Lender ts Borrowsr that the insurance carrier offers 1o settle a claim for insurence
benefits, Lendier is irrevocably authorized tosef:le the claim and to collect and apply the insurance proceeds at Lender's
sole option e her 1o restoration or repair the Property or to the sims secured by this Morigage.

if under Paraginph 17 hereof the Property is acquirea by Leader, all rights, title and interest of Borrower in and to any
insurance policizs a.d in and to the proceeds thercof resalting from damage 1o the Property prior to such sale or
acquisition stal become the Property of Lender to the extert e the sums secured by this Mortgage immediately prior to
such sale or 2c;juisition,

Unless Lendir and Borrower otherwise agree in writing, any such applicztion of proceeds to principal shail not extend or
postpone the due date of the instaliments referred to in Paragraph 1 and 2 kereof or change the amount of such
installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASZPOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the Froperty in compliance with
applicable law:, statutes, ordinances, orders, requirements, decrees or regulations, shall kuep the Property in goed
condition and repair including the repair or restoration of any improvements on the Property which may be damaged or
destroyed, sha'i not commit or permit wasie or permit impairment or deterioration of the Prooe: ¢ and shall fully and
promptly compuy with the provisions of any leasc if this Morigage is on a leaschold. If this Mortgag< is'on a unit in a
condominium or a planned unit development, Borrower shall promptly perform all of Borrower’s elstgations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-lzws and
regulations of the condominium or planned unit development, and constitucnt documents, all as may be amended fiom
time to time. {f a condominium or planned urit development rider is executed by Borrower and recorded together with
this Morlgage, the covenants and agreements of such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower (ails to perform the covenants and agreements %
cortained i1 this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which affects A
Lender's interest in the Property or the rights or powers of Lender hercunder, including but not limited to eminent

domain. intolvency, code enforcement or arrangements or proceedings involving a baukruptcy or decedent, then Lunder, S
without demind upon Borrower but upon notice lo Borrower pursuant to Paragraph 11 hereof, may, without releasing
Borrower from any obligation in this Mortgage, make such appearances, defend the action or proceedings, disburs: such

sums, incivdiag reasonable attorney’s fees, and take such action as Lender deems necessary to protect the security of this
Mortgage. {! Lender has required mortgage insurance as a condition of making the ican secured by this Mortgage,

Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for

such insuran:c terminates in accordance with Borrower’s and Lender's wrilten agrecraent of applicable law,

4
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Any amounts dishured by Lender pursuant to this Paragraph 6, with intcrest thereon at the rate from lime to time in

. cifect under the Note for revolving credit advaaces, shall become additional indebtedness of Borrower secured by this

= Morigage. Unless Borrower and tender agree, in writing, to other lerms of payment such amounts shall be payable upon
i notice from Lencer to Borrower requesting payment therelor and if such are not paid within the time perimf set forth in
=1 such notice, suzh amounts may be charged by Lender as a draw on the Note. Nothing cordained in this Paragraph 6 shall
43 require Lender t incur any expense or {ake any action hereunder and any action taken sk all not release Borrower from
any obligation in this Mortgage.

L]

7. INSPECTION. Lender may makc or cause 1o be made reasonable entries won and inspections of the
Property, providzd that, except in an emergency, Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor refated to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, dirvet or consequential, in
connection with any condemnation or other taking of the Property, v part thereof, or for conveyance in licu of
condemnation, nre kiereby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security apgreement with a lien which has priorily over this Mortgage. Borrower agrecs to execute such further
documents as may b~ riyiited by the condermnation authority, to effectvate this paragraph. In the event of 2 total taking
of the Progerty, the procecdsdiall be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borruwer. v the event of a pactial 1aking of the Property, unless Borrower and Leader otherwise agree in writing, there
shall be applizd 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums securid by this Mortgage immediately prior to the date ¢ taking bears to the fair market
value of the Property immediately prior o the date of taking, with the balance of the proceeds paid to Borrower.

1£ the Property is abandoned by Borrower or i7, a®ter notice by Lender 10 Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower {aiis io respond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and appiy #:2-proceeds, at Lender's option, either to restoration or repair of the
Property or 10 he sums secured by this Mortgage.

Unless Lender and Borrower otherwise agfuc in writing, any-cura application of proceeds lo principal shall not extend or
postpont: the: duc date of the installinents referred to in Paragrapii 2 and 2 hereof or change the amount of such
installments

9. BORROWER NOT RELEASED; FORBEARANCE BY LEWDYR NOT A WAIVER. Extension of the
time for payment, acceplance by Lender of payments other than according 12-1b< term: of the Note, modification in
payment term of the sums sccured by this Mortgage granted by Lender to any (us:essor in interest of Borrower, or the
waiver or failure Lo exercise any right granted hercin or under the Credit Documeris shall not operate to release in any
manner the liability of the vriginal Borrower, Borrower’s successors in interest, or any guarantor or surely thereof,
Lender shall rol be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise mohly payment terms of the sums sceured by this Mortgage by reason of ary dem«ac made by the original
Borrower and Barrower’s successors in interest. Lender shall not be deemed, by any act of oinise.oz or commission, to
have waived any of its rights or remedies hercunder unless such waiver is in writing an{ signed by 1 inder, Any such
waiver shal. apply only to the extent specifically sct forth in the writing. A waiver as to one event shat uot be construed
as conlinuing or as a waiver as {0 any other event. The procurement of insurance or the payment of «2xes; other liens or
charges by Lender shall not be a waiver of Lendur's right as otherwise provided in this Mortgage to accelerate the
maturity of tke indebtedness secured by this Mortgage in the cvent of Borrower’s defsult under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and “Lender” shall inciude their respective heirs, devisees, endorsecs,
guarantors, suretics, cadorsers, legal representatives, successors, assigns and subsequent holders of the Note, All of the
terms, covenants, conditions, and agreements set forth hercin shatl be bindisg upon aad terms to the benefit of suck
parties exczpt that no right shall inurc to any suceessor of Borrower usless consumed to by Lender as herein provided,
Borrower acreby acknowledges that Lender may freely assign or teansfer all or any pirt of Lender's rights hereunder. If
OBE O MOrE Person or entity signs this Mortgage, cach of them is jointly and severally obligated hercunder. Aay
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Borrower who cosigns this Mortgage, but doex not execute the Note, (a) is co-signing this Mortgage only to encumber
that Borrower's interest in the Property under the licn and terms of this Mortgage and to release homestead rights, if
any, {b) is not sersonally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower
hercunder may agree to extend, modify, forebear, or make any other accommodations wi' b regard 1o the terms of this
Mortgage or the Note, without that Borrower's consent and without releasing that Borrosver or modifying this Morigage
as to that Borrower's interest in the Property. The captions and headings of the paragraphs of this Mortgage are for
convenience and reference only; they in no way define, limil or construe the scape or intent hereof. In tnis Mortgage,
whenever the context so requires, the ncuter shall include the masculine and feminine and the singular shall include the
plural, where appropnate.

1L NOTICES. Except for any notice required under applicable law to be given in another manner: (2} any
notice to Borrower provided for in this Mortgage shall be given by hand delivering it to, or by mailing such notice by
registered or certificd mail addressed to, Barrower at the Property Address or at such other address as Borrower may
designate by v2iten notice to Lender as provided herein; and (b) any notice te Leader shiall be given by registered or
certified mail to Loader at 860 Waukegan Road, Glenview lllinois 60025 or to such other address as Lender may
designate by writien nolice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to
nave been given on the/dale hand delivery is actually made or the date notice is deposited into the U S. mail system as
registered or certifica miariaildressed as provided in this Paragraph 11,

12 SOVERNING LAV, SEVERABILITY. This Mortgage shall be governe:t by the laws of the State of
Ihinois, wirich laws shall also gevern and control the construction, enforceability and interpretation of this Mortgage. The
foregoing sertence shall not Iimit the aupkeability of federal law to this Mortgage. Every provision hercof is intended to
be severable. In any clause, phrase, provision or portion of this Morigage or the application thereof is determined by a
const of com petent jurisdiction 1o be inval’d or unenforceable under applicable law, the remaining clauses, phrases,
provisions ar d portions of this Mortgage shili ot be affected or impaired thereby, but cach such remaining clause,
phrase, provision and portion shall be valid and crfarccable to the fullest extent permitied by law.

13 BORROWER'S COPY. Baorrower shal. be furnished a conformed copy of the Note and of this Mortgage at
the time of execution or after recordation h.reof.

14. FEMEDIES CUMULATIVE. Lender may cxerrise all of the rights and remedies provided in this
Mortgage and in the Credit Dacuments, or which may be availatie w Leader by law, and all such rights and remedies
shall be cumufative and concurrent, and may be pursued singly, suczersively or together, at Lender’s sole discretion, and
may be e¢xercised as often as occasicn therefor shall occur.

15. EVENTS OF DEFAULT.

A, An Event of Lefault will accur hercunder upon the expiration of the diplizable grace period, if any, after
Lender gives Borrower written notice of the breach of Borrower’s promises under the Neie or any of the Credit
Documents and upon Borrower's failure to cure such breach and to provide Lender with <vidence yeasonably satisfactory
to it of suck. cure, within the apjilicable grace period, if any. In each case, the grace pe Sod bogins to run on the day after
notice is given, ard expires al 11:59 p.m., Central time, nn the last day of the period. 411 grace gerinds are expressed in
calendar deys, not business days. If there is no grace period applicable to a particular iype of derauls; the Event of
Default will be complete upon the giving of the notice. Such notice shall be given to Borrower in accorcance with
Paragraph 11 hereof and shall contain the following information: (1) the nature of Borrawer’s breach; (£} the applicable
grace period, if any, during which such breach must be cured; and (3) whether failure ‘o cure such breach within the
specificd grace period, if any, will result in acceleration of the sums secured by this Morigage and the potential
foreclosure of this Mortgage. The notice shall further inform Borrower of the right, il any under apphcable law, to
reinsizte the revolving line of credit under this Mortgage after acceleration,

B. Sei forth below is a list of cvents which, upon the lapse of the applicable grace period, if any, shown
parenthetizally after such event, will constitute an Event of Defauit: (1) Borrower’s failure to pay when duc any amounts
due under the Credit Documents (30 day grace peried); (2) Lender's receipt of actual knowledge of any fraud or material
misrepreseniation by Borrower in connection wath the ling of credit, whether contained in or omitted from Borrower's
credil app.ication or committed during the term of the Note (no grace period); (3) Borrower's death or change in
marital status and the transfer of Borrower's interest in the Property of the Collatera (as such term is defined in the
Sccurity Agreement) to someone who is a signer of all the Credit Documents, if any, and , as a resuit thereof, Lender’s
security fcr the Note or any rights of the Lender is such seeurity are adversely affecte d (no grace period); (4) Borrower's
sale or transfer of, or promise to seli or transfer, all or any part of the Property or an; interesl therein, of any interest in
the Collateral, whether voluntary or involuntary, without Lender's prior written cons:nt (no grace period); (5)

6
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the amendmerit or termination of any ground leases affecting the Property and, as a result thereof, Lender's security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptey, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar 1lays, under any provisions of
any state or [ederal bankruptey law in effect at the 1ime of filing and, as a result thereof, ) ender’s security for the Note or
any rights of Lender in the sccurity arc adversely affected (no grace period); (7) Borrower makes an assignment for the
benchit of Borrower's creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's sceurity for the Note and rights of Lender :n the sccurity are adversely
affceted (no grace period); (8) Borrower further encumbers the Praperty or Collateral, il any, ar suflers a lien, claim of
lien or cneumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
ar any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or cncumbrance); (9) Borrower is in default or an action is iiled alleging a defavlt under any credit insirument or
mortgage evidencing or sccuring an obligation of Borrower with priority in right of payment over the ling of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or 1he security interest created by the Sccurity Agreement or any of Borrower s other creditors attempts to (or
actually does! s<izc or obtain a writ of attachment against the Property or the Collateral if any and, as a resuit thereof,
Lender’s scerrity for the Note or any rights of Lender in the security are adversely affecied (no grace period); (10)
Borrower fails o kerp #ny otber covenant contained in any of the Credit Documents no otherwise specified in
Paragraph 15 (ten (1U) day grace period, unless the failurc is by its nature not curable, in which case no grace period or,
if another grece period 18 sgavified in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adverseiy zifezts Lender's security for this Nuote or any right of Lender in such security (no grace

period).

16. TRANSFER OF PROPERT Y. Upon the occurrence of an Event of Default as specified in Paragraph
15.B(4) above. Lender shall be entitled to irimediately accelerate the amounts due undir the Note and declare all
indebiedness, secured by this Mortgage to bemmadiazely due and payable. Failure to pay such indebtedness within thirty
(30) days aftr notice to Borrower of such acceleration shall constitute an Event of Defiult. Any use or attempted use by
Borrower of the revolving line of credit evidenced by (k¢ Notce after such an Event of Default shall constitute a separate
Event of Delault.

As an alternaiive to declaring all sums secuee d by this Mortgoge (» be immediately duc and payable, Lender may waive
its option to accelerate and agrec in writing, arior to closc of the sale or transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satistactory to L2rder, subject to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the line of credit. Lenders aceeptunee of the transferce’s assumplion of the
obligation under Note shall not refcase Bornawer from any of obligatior.s under the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in f:ill. Borrower understands that Lender will
not permit the assumption of the outstanding balarze under the Note in any cvzr? and wiil declare the entire outstanding
principal balance plus accrued interest and cther charges due to be immediately Gue and payabie (see Paragraph 17
hereof), uness (i) Borrower has submitled 15 Lender a written acknowledgement trum ine transferec that the transferce
has received (a) a copy of each of the Credit Documents and (b) notice of the amount « f Borrower’s outstanding
principal bafance on the line of credit; (1) Barrower has submitted to Lender a writter ackiiowlcdgement from transferce
that transferee has received such material and understands that Lender’s sceurity inte: est reflezicd by this Mortgage and
the Sccurity Agreement, if any, will remain on the Propesty and the Beneficial Interes!, if any, anti! the entirc outstanding
principal balance of Borrower’s line of credit as of the date of such salc or transfer or promise, pits 2uv subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale o traraizt, together with
accrued interest and other charges. is paid in fulf; (iii) Borrower causes to be submntted to Lender froni-th= iransferee a
loan application as requircd by Lender so that Lender may evaliate the creditworthin :ss of the transferee-as if a new
loan were being made to the transferee; and (iv) Lender does not in its sole opinion, believe that (a) its security will be
adversely aflected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
oecur or (c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness cvidenced by the Note, Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender, The transferee and Borrower shall retain the right to repay
the Note belore the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
vent of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedics perniitted by applicable law. .
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As additional specific protection, notwithstaniing any other term of the Note, Lender, wit hout declaring or asserting an
Event of Default or any of its :cmedies pertaining to Events of Default, may cancel Borr wer’s right to any future
advances under the Note, (that is "freeze” the line of credit) or may reduce the maximum amount of credit available to
Borrower under the Mote {that is "reduce” the: line of credit), withoul requiring accelerated repayment of the outstanding
principal balance, upon the occurrence and during the continuation of any of the following events: (i} the value of the
Property declines signilicantly below the Property’s appraised value for purposcs of the Mote; (it) Lender resonably
belizves that Borrower will be saable to fulfiil the payment obligations under the Note bocause of a matcrial change in
Borrower’s financial condition; (iii) the occurrence of an Event of Default; (iv) Lender is precluded by government
action from imposing the interest rate provided in the Note; (v) the priority of Lender’s security intcrest in the Property
or the Collateral is adversely affected by govi:rnment action to the extent that the value of the security interest is less than
120%% of the line of credit evidenced by the Mote; (vi) Lender is notified by its regulatory agency that continued advances
undzr the Nole constitute an unsafe and unsovnd practice; or (vii) the maximum interes! rate permitied to be charged by
Lender under the Noie is reached,

If Lender freevesoraeduces the line of credit, Lender shall notify Borrower, in the maniter provided in Paragraph 11 of
this Mertgage, withirirace (3) days afier such action has is taken. Such notice shall speify; (1) the reasons for such
action; (i) the new credit fimit, if the credit line has been reduced; and (iii) that any reivstatement of the credit privilepes
must by requested by Borzowrz. Lender will reinstate the line of credit zi Borrower’s re juest if the event giving rise to
such reduction or frecze no lopger exists and no other event that would give Lender the right to freeze or reduce the line
of credit or any Event of Default i then msting, If the line of Credit is [vozen or reduc :d, Borrower is not obligated to
repay the outstanding principal balarce until the final payment date set forth in Paragrash 4 of the Note; provided,
however, that Lender will still have Gic right, in accardance with the terms of the Note, ' o accelerate the final payment
date upon the oceurrence of an Event of Duraclt, thus advancing the date principal rep: yment is due. Any reinstatement
of the line of credil shall not prevent Lender from subsequently freezing or reducing tfn- line of credit when permitted to
do 50 by the terms of this paragraph.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEND!:R IN POSSESSION, As
additional security hereunder, Borrower hereby assigns 10 Londer the rents of the Praperty, provided that prior to
acceleration under Paragraph 17 hereof or the ovcurrency-of an Event of Default herevnder or abandonment of the
Property, Borrower shall have the nght to collect and ratain cuch rents as they become duc and payable,

L pon acceleration under Paragraph 17 hercof, or abandonment, Lerde: at any time without notice, in person, by agent
or by judicially appointed recesver, and without regard to the adequacy of anv security |or the indebtedness secured by
this Mortgage. shalf be entitled to eater upon, take possession of, and maniige tie Projerty, and in its own name suc for
or collect the rents of the Property, including those past due. All rents collecies by Leider or the receiver shall be
applicd first to payment of the costs of operaticn and management of the Property and collection of rents, including, but
not fimited to, receivers fees, premiums on reccivers bonds and reasonabie altorney’s / 2es, and then to the sums sccured
tv this Mortgage. Lender and the receiver shall be liable to account only for those rer:is antually received, The entering
vpon and tzking possession of the Property and the collection and application of the rc nts saall not curc or waive any
Event of Default or notice of default hereunder or invalidate any act done pursuant to such pouce,

A RELEASE. Upon payment and discharge of all sums secured by this Mortgage and formination of the
Account, this Mortgage shall become null and void and Lender shall release this Mortgage without cfarge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that capies of any notice of default be addressed to
Borrower and sent to the Property Address. Lender requests that copies of notices of default, sale and foreclosure from
the hoider of any lien which has priority over this Mortgage be sent to Lender’s address, as set forth on page one of this
Mortgage.

M. INCORPORATION OF TERMS. Al of the terms, conditions and provisions of the Note are by this
reference incorporated hercin as if sot forth in full. Any Event of Default under the Hote shall constitute an Event of
Default hereunder without further notice to Borrower.

22, TIME OF THE ESSENCE. Time is of the essence to this Mortgage ard all proivisions relating thereto are
to be striclly construed.
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22, ACTUAL KNOWLEDGE. For purposes of this Mortgage and cach of the other Credit Documents,
Lerder will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
weiting by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Ilinois 60025
(or such other address by Lender io Borrower). Such date sball be conclusively determined by reference to the
"Re.ceived” date stamped on such written notice by Lender or Lender's agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
infermation as of the dale Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited 1o, a court or other governmental agency, institutional lender, or title
company. The actual date of -zceipt shall be determined by reference to the "Received” date stamped on such written
nolice by Lender or Lender's agent.

24 TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
row in force the fuxation of mortgages, or deb:s secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Zender, then and in such event Borrower shall pay the full amount of such taxes.

25, V/AIVER &1 STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itsclf of any
licrnestead, ap praiscmest, vaiuation, redemption, stay, extension, or exemption laws, or any so-called *moratorium laws",
nurw existing or herealter exacted, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the bencfits of sven laws, Borrawer, for itself and all who claim through or under it, waives any and all
right 10 have the property and est2iCs comprising the Property marshalled vpon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property suld as an entirety. Borrower
hereby waives any and 2ll rights of redcmptiva under any order or decrec of foreclosure, pursuant to rights herein
granted, on behalf of Borrower, all persons Yencficially interested in the Property and cach and every person acquiring
any interest in or title 1o the Property or the Collateral subsequent Lo the date of this Morigage, and on behalf of all other
presons, to the extent permitted by linots law.

23, EXPENSE OF LITIGATION, Inany suit to forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Ncte or the Creuit Locuments there shall be allowed and included, as
additional imicbtedness in the judgment or decree, all expendizares and expenses which may be paid or incurred by or on
bebalf of Lerder for attorney's fees, appraiser’s fees outlays fur dncumentary and expert cvidence, stenographer’s
charges. pub‘ication costs, survey costs, and costs (which may be'ecliraated as to items 1o be expended after entry of the
deeree) of procuring all abstracts of title, title searches and examinatizas; title insurance policies, Torrens certificates,
and similar ¢ata and assurances with respect to title as Lender may decm reasonably necessary either to prosecute such
suit or to evilence to bidders at any sale which may be had pursuant to-such dezree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this pa agraph mentioned, and such expenses and
fecs as may e incurred in Lhe protection of said Property and the maintenance n{the lien of this Mortgage, including the
fees of ary attorney employed by Lender in any litigation or procceding aficcting (his Mortgage, the Note or the Property
or in preparation fur the commencement or defensc of any proceeding or threalened svit or proceeding, shall be
immediately due and payable by Borrawer, with interest thercon at the rate from time €3 time in effect under the Note
‘¥ith respect 1o revolving credit advances.

7. FUTURE ADVANCES, Upcn request to Borrower, Lender, at Lender’s option prior (> velease of this
Mortgage n ay increase the line of credit secured hereby and make advances to the full amount ther;of (herein "Future
Advances”) Such Future Advances with inierest thercon shiall be secured by this Mortgage. At no tim: sliall the
principal atiount of the indebtedness sccurid hereby, not including sums advanced in accordance herewit’s i, protect the
security of 1his Morigage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is exzcuted by a Trust,

, Trustec,
executes this ngr%g%géré rlg&:e ESA oresaid in the exercise of the power and authority conferred upon and vested in it
as such trurtee, and it is expressly understood and agreed by the mortgage herein and by every person now or hercalter
claiming any right to security hereunder thiat nothing contained herein or in the Note sccured by this Mortgage shall be
construed i:§ creating any lability on the Trustee personally 1o pay said Note or any interest that may accrue thereon, or
pay indebti:dness accruing hercunder or to perform any covenant; either express or implied herein contained, al) such
liability, if :ny, being exprssly waived, and that any recovery on this Morigage and the Note secured hereby shall be
solely agaiist and out of the Property hereby conveyed by enforcement of the provisiens hereof and of said Note, by this
waiver shali in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note.
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29. FRIORITY OF ADVANCES. All advances under the line of credit established by the Note shall have the
same priority a3 if made at the time of exceution of this Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

IF BORROYWER IS (ARE) INDIVIDUAL(SY:

STATE OF ILLINOIS

COUNTY CF

I, the undersigaed, a Notary Public in and {i'7 said County in the State aforesaid, DO HEREBY CERTIFY THAT

personaily kaown o me to be the same person{s) whose name(s) srUsiribed 10 the {oregoing instrument, appeared
before me this day in person, and acknowle:iges that THEY signed, scricd and delivered the said instrument as THEIR
frec and voluntary act, for the uses ard purposes therein set forth, including the release and waiver of the right of
homestead.

Ciiven under my hand and official seal, this day of 19

Notary Public

My Commission cxpires:
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IF BORROWER IS A TRUST;

j COLE YAYLCR BANK A/T/U/T/A , ot personally but solely as trustee as afnrcsa}d
L <
v ke A N
Jq‘: . 1‘. {i/"“ ( // ( oy /’ IL{ - V‘ P

7 , ;s

Attcst:‘,‘:;,;’;'}:“-/‘/»-ﬂ . L A _-_.;_’
tis-.Sr. Land ¥rust Admin.
V4

STATE OF 1.L}OIS
)$8
COUNTY OF _ Unok '

I, the undersigned, a Notaty Pustic, in and for said County, in the State aforesaid, DO HEREBY CERTIFY, that
James A. Draths , yice  Presidentof COLE TAYLOR BANK A/T/U/ VA4
corporation, and Linda L. ‘Gorcher ,Sr. LTA SEdrRAR b said cogoration, personally
known t me 10 be the same persons whose rames arc subscibed 10 the foregoing instrument as suaﬁresidcnf and

* dobpefafy| respectively, appeared befoie anc this day in person and acknowledged that they signed and delivered the said

instrument as their own free and voluatary cts, and as the free and voluntary act of said corporation, as Trustee, for the

uses and perpose therein set forth; and the :aid®béréthdyAlid also then and there acknowledge that he, as custodian of
the corporate scal of said corporation, did 2l the said corporate scal of said corporation 1o said instrument as his own
fn:t:f ;mﬁ voluntary act, and as the free and voluntary st of said corporation, as Trustee, for the uses and purposes therein
set forth,

Given under my hand and official scal, this 1 9¢May of — Tane

*Sr. Lard Trust Administrator

-l [ 4
My Commiision ¢xpires: NFFICIAL SEAL $
JIOYHUBBLE ¢
Notary Puofiz, Siate o thinais ¢

. My Commission S\nlies 02/11/88  §
This Instrumnent Preparced By: VW AR

Gicnvi;w State Bank
800 Waukzgan Road
Glenview, (llinois 60025
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# lot 39 ip block 1 in nilas vilia subdivision of lot 29 of tne

If subdivision by william west an. others, of pa-t of Jots 1 and 18 of the
¢ assgpssar’s division of the sou/h west fractional 174 of sectien 30,

}j township 41 agrth, range 13 eaust of the third principal meridian, and
;M‘

of 'et & of 1ane miranda reserve {extept that part of lat 29 described
as follaws: commencing at the south west corner 0f said lot 29; thence
northerly alcng the center lin2 of the north branch of waukegan road,

117 feet; thence north 83 [/2 degrees east, 167 feet to the noerth west
coerner of ot 28 of said subdivision, thence sauth 127.38 feet on the

west line of said lot 28, thence westerly 165 feet to the center line

of sa‘d north branch ronad and the point of beginning), in cvook county,
illinpis.

pin #10-30-315-016-0000 S
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