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MORTGAGE

THIS MORTGAGF 1§ DATED MAY 13, 1996, between MARK T. BOWMAN and GLENN L. GLASS, TENANTS IN
COMMON, whose address is 7301 SOUTH LEWZi{T ROAD, DOWNERS GROVE, IL 60515 (referred to below
as "Grantor"}); and HINSBROOK BANK & TRUST, hose address is 6262 S. ROUTE B3, WILLOWBROOK, IL
60514 {referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graaler morigages, warrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following cescribed rea: property, together with all existing or
subsequently erected or affixed Luildings, improvements anu ‘'iures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the ral propenty, including without limitation ™
al minerals, oil, ges, geothermal and similar matters, located in COCK County, State of HHinols (the "Real .
Property”): -

LOT 8, LOT § AND THE WEST HALF OF LOT 10, IN ROBERTS SUBLIV.SION OF ORIGINAL LOTS 1, 2 72
AND 3 AND THE SOUTH 93 FEET OF LOTS 4 AND 5 AND A RESUBDIVISIGN OF LOTS 31, 32, 33,38, 3.
39 AND 40 IN SHELDON'S RESUBDIVISION OF THE SOUTH HALF OF LOVS 4 AND 5 IN BLOCK E IN A"
BLUE ISLAND LAND AND BUILDING COMPANY'S RESUBDIVISION OF CERT'AN LOTS AND BLUCKS (a
IN MORSAN PARK, WASHINGTON HEIGHTS IN SECTION 19, TOWNSHIP 37 NOF/(}, RANGE 14 IZAST
OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 11445 SOUTH WESTERN AVE,, CHICACO, IL 60515,
The Real Propaity tax identification number is 25-19-109-039-0000.

Grantor presenty assigns 10 Lender all of Grantor’s right, title, and interest in and 10 2!l leases of the Praperty and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Froperty and Rents.

[
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DEFINITIONS. Tre following words shall have the following meanings when used in this Morigage. Terms not
otherwise delinad in this Mortgage shall have the meanings attributed t¢ such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Grantor. The word "Grantor™ micans MARK T. BOWMAN and GLENN L. GLASS., The Grantor is the
mortgagor uncler this Mortgage.

Guaranior. “he word "Guarantor” means and includes without firnitation each and ail of the guarantors,
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surefies, and accommodation parties In connection with the Indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other censtruction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Lencer
to enforce obligations of Grantor under this Morigage, together with interest on such amounts &5 provided in
this Mongage. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
Iggg%g o;ums advanced o protect the security of the Morlgage, exceed the nole emount of

Lender. The word "Lender” means HINSERCOK BANK & TRUST, its successors and assigns. The Lender is
the morigage under this Mortgage.

Morigage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes withotit
Himitation all assiyaments and security interast provisions relating to the Personal Property and fents.

Note. The word "Mo*a" means the promissory note or credit agreement dated May 13. 1996, in the original
principal amount ¢i £453.000.00 from Grantor 10 Lender, logether with all renewals of, e tensions of,
modifications of, refinancings.2f, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note e, 2 variable interest rate based upon an index. The index currently is 8.250%
per annum. The interest rate to b applied to the unpaid principal balance of this Mortgage shall be at a rate
of 1.000 percentage poini(s) over the index, resulting in an initial rate of 9.250% per annum. NOQTICE: Under
no circumstances shail the interest rete wn this Morigage be more than the maximum raie allowed by
applicable law. NOTICE TO GHANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Pruperty® mean all equipment, fixtures, and othier articles of
Bersona! property now or hereafter owned hy Ciaitor, and now or hereafter attached or affixed 10 the Real

roperty; together with all accessions, parts, and addi*tisas to, il replacements of, and ali substitutions for, any
af such property, and together with all proceeds lincluding without limitation all insurance orceeds and
refunds of premiums) from any sale or other disposition r7 the Property.

Property. The worg "Property” means collectively the Rea' Property and the Personat Property.

Heal Property. The words "Real Property” mean the propery, interests and rights described ajove in the
“Grant of Mortgage™ section,

Related Documents. The words "Related Documents” mean-wid include without limitativ @l promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security &greements,
mortgages, deecs of trust, and all other ins:ruments, agreements and.drcuments, whether novs or hereafter
existing, executad in connection with the Indebtedness.

Rents. The word "Rents” means ail present and future rents, revenues, incums, issues, royalties, Jrofits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTFREST IN TE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INIEBYEDNESS AND (2}
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

_PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pry o Lender ail

.amounts secured by this Mortgage as
under this Mongage?’ g9

. POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's possession «nd use of
. ._t_he Property shall be governed by the following provisions:

hey become due, and shall strictly perform all of Granter's obligatiens

Possession and Use. Until in default, Grartor may remain in possession and control of and oferate and
manage the Property and collect the Rents from the Froperty.

DutPa to Maintain. Grantor shall maintain the Propeny in 1enantable condition and promptly perforr il repairs,
replacements, and maintenance necessary {0 preserve its vaiue,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,® “disposal,” “release,” and
“threatened release,” as used in this Morgage, shall have the same meanings as set firh in the
Cornprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. c‘CERCLA"}. the Superfund Amendments and Reauthorization Act of 1966, Pub. L. Nn.
99-499 ("SARA™), the Hazardous Materials Transportation Aci, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recevery Act, 42 U.S.C. Section 6901, et seck. or othe; applicable state or Fr_peral laws,
rules, or regulations adopted pursuant 10 any of the foregoing The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petrofeun by-products or any fracticn thereof
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and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownarship
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or subsiance Dy any person on, under, about cr from the Progerty;
(b} Grantor has no knowledge of, or r:ason to believe thaf there has been, except as previously disclosed {o
and acknowleclged gx Lender in wiiing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or thraatened release of any hazardous waste or substance on, under, about or from the Properh‘ by
any prior owners or occupants of the Propm or (ig any actual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other autnorized user of the Property
ghall use, generate, manufacture, store. treat, dispose cf, or reiease any hazardous waste or substanc? on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
appiicable fedzral, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authonzes Lender and ils agens 10 enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriite to
determine coripliance of the Property with this section af the Mortgage.  Any ingpections or tests marle by
Lender shall v for Lender's purposes only and shall not be construed to create any responsibility or tiability
on the part o1 Lender to Grantor or to &1y other person. The repiesentations and warranties contained herein
are based or. drantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Gian'or hereby (a?ereleases and waives any future Claims against Lender for indemnity or
contributicn in the evisnt Grantor becomes llable for cleanup or other costs under any such laws, and  (b)
agrees to Intlemnhy <nd hold harmless Lender against any and all claims, losses, liabilities, damages

analties, ancl expenses wzhich Lender may directly or indirectly sustain or sufier resut'nng from a breich of
his section ¢f the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or thraatened releas2 socurring prior to Granter's ownership or interest in the Property, whether or not
the same was or should nave heen known to Grantor. The provisions of this section of the Margage
including the obligation to indemn.t, shall survive the Payment of the indebtedness and the satisfaction and
reconveyance: of the llen of this Mongane and shall not be affacted by Lender’s acquisition of any interest in
the Property, whether by foreclosure or o\herwise.

Nutsance, Weste. Grantor shall not cuirse: conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Propeny-o--any portion of the Propenty, Without limiting the generality of the
foregoing, Grantor wiill ngt remove, or grant *u any other party the right to remove, any timber, minerals
(inciuting oil and gas), soil, gravel or rock proaiicts without the prior written consent of Lender.

Removal of improvements. Grantor shall not denolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a corgition to the removal of any Improvements, Lendzr ma
require 'Srastor to make arrangements salisfactary to Lender to replace such Improvements wit
Improvements of ai least equal value.

Lender's Hivht to Enter. Lender and its agentc and represzniatives maypenter upon the Aeal Pro'peny at all
teasonakle limes to attend to Lendor's interests and to iispect the Property for purposes of Grantor's
compliance with the terms and congitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pro npily comply with all laws, ordinancas, and
regufations, now or hereafter in effect, of all governmental authorities azplicable to the use or occupancy of the
Property, including without limitation, the Ainericans With Disabilities ¢t _Grantor may contest in godd faith
any such law, ordinance, or regulation and withhold compliance during ary croceeding, includin g’gpropriate

2als, g0 long as Grantor has notitied Lender in wmma prior to doing 8 and 80 long as, In Lender's sole
opinion, Lerder's interests In the Proberty are not jeopardized. Lender may recuire Grantor to post aijequate
security or & surety bond, reasonably satisfactory to Lender, to protect Lender’s iiterest,

Duty to Pratect. Grantor agrees neither 10 abandon nor leave unattended the Preperty. Grantor shall do all
other acts, :n addition to those acta et forth above in this section, which from the Cnirecter and uss2 of the
Property are: reasonably necessary 1o protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its oplion, declare immediately uue and nayabie all -

sums securad by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of af or any *

part of the Rea Property, or any interest In the Real Property. A "sale or transfer” means the conveyance: of Real - :

Property o any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or -

involuntary; whether by cutright sale, deed, instaliment sale contract, land contract, contract for deed, lnasehold -

interest with & term greater than three () vears, lease-option contract, or by sale, assignment, or transfer of any (&

beneficial interist in or 10 any land trust holding fitle to the Real Property, or by any other method of conveyance

of Real Properly interest, |f any Grantor is a corporation, partnership or limited liability company, transfer also

includes any change in ownership of move than twenty-five percent (25%) of the voling stock, parinership interests

or limited liabifity company interests, as the case may be, of Grantor. However, this option shall nol be exercised

by Lender it such exercise is prohibited by federal law or by lllinois law.

LAo’rttEgg QQND LIENS. The following provisions ralating to the taxes and Jiens on the Properly are a pan of this
Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll tﬁéhw

ished 19 the

laxes, ass2ssments, waier charges and sewer service charges levied against or on account of
and shall pay when due all claims for worl: done on Or for services rendered or material furn
Property. Grantor shall maintain the Praperty free of all liens having priority over or equal to the hrerest of




UNOFF|GIAL COPY ..

(Continued)

05-13~1996

e
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as othorwise
provided in the following paragraph. ‘
n;&m To Contest. Grantor may withhold payment o any tax, assessment, or claim in connection with a good
faith disputa over the obligation to pay, so long as Lender's interest in the Property is not wrdized. If alien
arises or Is filed as a resuit of nonpayment, Grantor shall within fifieen (15) days after the lien asises or, if a
fien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
re%geeted by Lender, deposit with iender cash or a sufficient corporate surety bond cr other security
satisfactory 10 Lender in an amount suffcient to discharge the lign plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result ¢f a foreclosure of sale under the lien. In eny contest, Grantor shall

defend itseif and Lender and shall satisfy any adverse judgment before enforcement againgt the Proparty.
g:getga i s;aﬂ name Lender as an acditional obligee under any surety bond furnished in the contem
n 3. N

Evidence of Pavment. Grantor shaii ugon demand furnish to Lender satisfactory evidence of payment of the
taxes o assessments and shail authorize the appropriate governmental afficial to deliver to Leider at any time
a written stale-aant of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services ar; f:raigshed, or ar:_y materials are supplied 1o the Propenty, it any mechznic’s lier. materialmen's
fien, or other lien crud be asserted on éccount of the work, services, or matérials. Grantor will upon request
of Lender furnish e Lender advance assurances safistactory to Lender that Grantor can and .ilf pay the cost
of such improvements,

:‘I;SPEF;TY DAMAGE INSUFRAMZE. The following provisions relating in insuring the Property a2 a part of this

gage.

Mainienance of Insurance. Grantor snall procure and maintain policies of fire insurance witi standard
extended coverage endorsements.on a replacement basis for the full insurable value covenng all
improvements on the Real Property in a» amount sufficient to avoid application of any coinsura-ce clause, and
with a standar¢ mortgagee clause in favcr of Lender, Grantor shall also procure maintain comprehensive
general liability insurance in such coveraze amounts as Lender m*y reguest with Lender being named as
additional insureds in such liability insurince policies.  Addition \ly, Grantor shall maintiin such other

insurance, Including but not limited to ha:arl, business interruptio. “and boiler insurance og Lender may
require. Policies shall be written by such incirance companies anc in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each Insuryr containing &
sﬁoﬁu ation that coverage will not be cancalled or d minished without a minimum of ten (‘10] dave’ pricr written
notic

notice to Lender and not containing any d sclaimer vt the insurer's liability for faifure to give such notice. Each
insurance policy also shall include an eadorsement providing that coverage in favor of Lendur will not be
impalred in any way by any act, omission or default of Giarior or any other person. Should the: Real Pr

al any time becoms located in an area designated by the Director of the Federal Emergericy sMana
Agency as a special flood hazard area, Giantor agrees to oblali and maintain Faderal Flood injurance, to the
extent euch insurance is required by Lender and is or becomes available, for the term of the loan ang for the
full unpaid principal batance of the loan, or the maximum limit or coverage that is avaliable, whichever is less.

Application of Proceeds. Grantor shall pron;:jp\iy notity Lender of ar.v lors or damage 1o the an& Lender
may make proof of loss if Granior fails 10 do o within fifteen (15) 47s of the casualty, V or Nt
Lender's security is impaired, Lender may, at ils election, apply the poceeds to the reduction of the
indebtedness, payment of any lien affecting the Propenty, or the restoralior and repair of th3 Property. i
Lendar elscts to apply the proceeds to restoration and repair, Grantor shall rpasc of replace tt e damaged of
desir lmprovements In a manner satsfactory to Lender. Lender shall, upo satisfacrory proof or such
expendityre, o{)ay or reimburse Grantor from the proceeds for the reasonable Cust 2% repér o restoration i
Grantor I8 not in default hereunder. Any proceeds which have not beei disbursed within 180 cays aftex thelr
receipt and which Lender has not commitied to the repair or restoration of tha Propeny <hall be used first to
pay any amount owg(u]g to Lender under th's Mortgage, then to prepay accrued interesi, zovd thi: tamainder i
any, shall be applied to the principal balance of the Indebtedness. if Lender holds ‘@, jroceeds ater
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplired insurance at Sale. Any unexpired insurance shali inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at an& trustee's sale or other sale hid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

" Grantor's Report on Insurance. Upon request of Lender, however not more than once a , Grantor stall
furnish to Lender a report on each existing policy of insurance showing: (a’]‘the name of the insurer, aalﬁe mg
)

risks insured; (C) the amount of the policy; the property insured, the fhen currem replace nent v
, and the manner of detgglmir;ing(dgnat vgf{le; and {e) the expiration date of the pclicy, Grantor

such property ‘e
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine tiie Cash value
replace%‘nt%qom of the Property. ad 4

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Mortgage, or it any 8ctim or
gfoceedlng Is commenced that would materially aff ender's ‘intarests in the Pr , Lender on Grantor's
eha!l may, but shall not be required 1o, take any action that Lender deems opriate. Any amouitt that
expends in so doing wlil bear interest at the rate prgvided for in the Note from the date incurfed or pilig by Lender
iothe date of r %!memg’y Grantor. Al such axpenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note and be apJortioned among and be payable with anaynstanmem payments (0
become due durfn%either {i) the term of an agplicable insurance poticy o (ii) the rem i?g,term o' the Note, or
{c) be treated as a balioon payment which will b2 due and payable at the Note's maturity. Tnis Mortjlage aino will
secure payment of thesa amounts. The rights provided for in this par?graph shall be in addition to any other
rights or any remedies to which Lender may b3 entitled on account of the defaull. Any such action by r.andor

e e
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1 ghagll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

: mr?mgm DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
gage.
TiHle. Gramtcr warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free ana clear of ali liens and encumbrances other than those set forth in the Real Praperty desciiption
or in any title insurance policy, title report, or final title o&:nion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (D) Grantor has the Tull right, power, and authority to execute and cleliver
this Morigage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver clefend
the titie 1o the Propen?( against tha fawful claims of ali persons. In the evept any action or proceecing is
commenced ‘hat questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's ergense. Grantor may be the nominal in such proceeding, but Lender shall be
entitled ;%gaﬂicnpate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, arantor will deliver, or cause to be delivered, to Lender such ingtruments as Lender may rquest
from time to Lim2.to permit such panticipation.

Compliance wWin l.aws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exisling applicarie laws, ordinances, and reguiations of governmental authorities,

CONDEMNATION. The faowing provisions refating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceesa, If alt or any pan of the Propenty is condemned by eminent domain proceedings

of Dy any {»foceeding or puichase in lieu of condemnation, Lender may at its election require that all or any

jort of the net e{)roce&:s of the award be applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shali mean the award after payment of all reasonabie costs,
expenses, #1d attorneys’ fees incured by Lender in connection with the condemnation.

Procecdings. If any proceeding In conaamnation I8 filed, Grantor shail promptly notify Lender in writing, and
Grantor shail promptly take such stepe as may be necessary to defend the action and obtain the award.
Grantor may De the nominal party in euch. proceeding, but Lender shall be entitied 1o participate In the
proceeding and to be represented in the proseading by counse! of its own choice, and Grantor will dediver or
cg}xtsei toﬁb«a delivered to Lender such instfurmciis as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaga:

Current Tnxes, Fees and Charges. Upon request Ly Lander, Gréntor shall execute such documents in
addition to this Mortgage and take whatever other achicn is.requested by Lender 1o perfect and continue
Lender’s lien on the Real Property. Crantor shall reimburse Lerider for all taxes, as described belaw, fogether
with all expenses incurred In recording, perfecting or continuirg this fAongage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording r.i« registering this Morigage.

Taxes. Ths2 following shall constitute taxes to which this section agpics: (a) a specific tax upen this type of

quﬂaae ¢r upon all or any part of the indebledness secured by this taatgage, (b) a specific tax on Grantor

which Graritor is authorized or required to deduct from payments on the aerdtedness secured by this type of

Mortgage; (c) a tax on thig type of Mortgage char?eable against the Lender i the holder of the Note; and gi)

a g%tecs ic lax on ail or any portion of 1he Indebtedness or on payrents of principal and interest made by
rantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequint to the date of this
Mortgage, this event shall fhiave the same effect as an Event of Defuult (as definel-usinw), and Lender may
exercise tny or all of its availabie remedies for an Event of Default as provided beluw vniess Grantor either
[a) pays the tax bafore it becomes delinquent, or (b) contests the tax as provided abuve 'n the Tixes and
tgel?esn geer;'t!on and deposits with Lendar cash or a sufficient corporate surety bond or other sezurity satisfactory .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgsge as &
security agreement are a part of this Mortgage.

Security hgreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes; hixtures or other personal propesty, and Lender shall have all of the rights of a secured panty under -
the Unifom Commercial Code as amended from time to time. *
Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other aClian is requested by Lender to perfect and continue Lender's secCurily interest in the Hents and ¢
Personal Property. In addition to recording this Mortgage in the real properly records, Lender may, at any &
time and 'without Turther authorization from Grantor, file executed counterpans, copies or reproductions of this

Mot ?a asa fmancinq statement, Grantor shali reimburse Lender for ail expenses incurred in perfecting or
continuin(; this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

at a place reasonably convenient to Grantor and Lender and make it available to Lender within thre2 (3) days
after recaipt of written demand isom Lender.

Addressrs. The rnailin? addresses of Grantor (debtor) and Lender (secured party), from which information
n

concernirig the security Interest granted by this Morigage may be obtained (each as reggired by the Uniform
Commercigl Coce), arr'ttay as statedgon the firg1 page of t%isg Mongage. s
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FURTHER ASSURANCES:; ATTORNEY-IN-FACY. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Furiher Assurances. At any time, and 'rom time 10 time, upon request of Lender, Grantor w il make, execite
and deliver, or will cauge {0 be made, 2xecuted or delivered, to L.ender or to Lender's des.gnee, and when
requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such rnortg:?en. deeds of trust,
sacurity deeds, secusity agreements, financing statements, continuation statements, instruments of further

- gesurance, cenificatas, anci other documents as may, in the sol2 opinion of Lender. be neces:ary or desirable
in order to effectuate, complete, perfect, continue, of Pres;erve (g) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests craatod Ly this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Crartor. Lriless
prohibited by law or ea':j;lraw;!d to the contrary by Lender in writing, Grantor shali reimburse Ler der for all zosts
and expenses incurred in connaction with the matters referred to in this paragraph. S

Allorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for ans in the name of Grantoy and at Granior's expense. For such purposes, Gramor hereby
irrevocably zeocints Lender as Grantor's attorney-in-fact for the purpose of making, exect ting, delivering,
filing, record‘i‘r’igv and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the manars referred to in the Jreceding paragraph.

FULL PERFORMANCE. 1t Grantor d:axs all tf e Indebtedness when due, and otherwise performs af! the obligations
imposed upon Grantor uncar this Mortgage, -ender shall execute and deliver to Grantor 8 sultabl) satistactin of
this Mortgage and suitabie #.atements of tarmination of any financing statement on file evidencing Lender's
gecurity interest in the Rents tnd the Perscnal Property. Grantor will pay, If permitted b applicable law, any
reasonable termination fee as dew:mined by Lender from time o time. |f, however, pa is m.ade by Grantor,
whether voluntarily or otherwise, or by guarartor or by any third party, on the indebtedness ang thereafter Lender
is forced to remit the amount of tha' puyment ia) to Grantor's trustee In bankruptcy or 1o any similcr person under
any federal or state bankruptcy faw or..aw for the reiief of debtors, (b) by reason of any judgment, lacree or order
of any court or adminisirative body having, jur‘sdiction over Lender or any of Lender's property, of «c) by reason of
any settiement or comprise of any claim mada by Lender with any claimant (including without limilation Grantor),
the Indebtedness shali be considered unpaic for the purpase of enforcement of this Mortgage anc this Monopq
shali continue to be ehlective or shall be reinstated, as the case may be, notwithstanding any can :aiiation
Morttf;age or of any note of other instument Ui _~Dreement evidencing the Indebledness and the P will
continue to secure the amount repaid or recovered fo tha same extent as if that amount never had been originaky
received by Lender, and Grantor shall be tound by ary judgment, decree, order, settlement ir compromise
relating to the Indetitedness or to this Mortgags.

DEFAULT. Each of the following, at the option of Lender-shall constitute an event of defauit ("Ev.int of Default®)
under this Mortgage:

Default on Indebtedness. Failure of Gran:or 1o make any payr.ent when due on the Indebledniss,
. Default on Other Payments. Failure of Grantor within the “ine required b?v this Mm%.afPe to make any
gﬂaytnggt for 1axes or insurance, or any other payment necessary tu prevent filing of or to efiact discharge of
y lien.
Compliance Default. Fallure of Grantor to comply with any othes t<rm, obligation, covenart of conxdition
contained in this Mortgage, the Note or in £ny of the Refated Documents.

Default in Favor of Third Parties. Should Grantor default under any ican, extension of (redit, security

agreament, purchase or sales apreement, or any olher agreement, in favor of ar.y other creditor or person that

may materially affect any of Grantor's property or Gran or's ability 10 repay Wie Note or Grarlor's abifiy to
“ parform Grantor's obligations under this Mortgage or any of the Related Documents,

Eaise Statemients. Any warranty, representation or statement made or furnished to Leii’« by or on behalf of
Grantor under this Mongage, the Note o the Related Documents is false or misiearting ir any material
raspect, elther now or at the time made or furnished. -
Defective Collatersiization. This Mon;Fagea or any of the Related Documents ceases to be iv full force and

_ effect (including failure of any collateral’ documerits to create a valld and perfected security inte est or lien) at -
any time and for any reason,
Death or Insolvency. The death of Grantor of the dissolution or termination of Grantor's exisience as a going

business, the insolvency of Grantor, the appointment of a receiver for an of Grantor's property, any
assipnment for the benefit of crediters, any !}%.e' of creditor workout, or the cyonqam“encemem of wgr'proceeding

. under any bankruptcy or ingoivency laws by or against Grantor.
Foreclosure, Forfeffure, etc. Commencement of foreciosure or forfeiture proceedings, whether by jucicial

oceading, salf-help, repossession or any other method, by any credilor of Grantor of By any govern
2’ oy against anypof tha Proper%. Hoxever. this subsegtionyshafl not a?plg'ln the uv‘fm %I a good faith
8
a

- 96501630

dispute by Grantor as to the validity or reasonableness of the claim which e basis of the foreciosure of
foreteiture proceeding, provided that Grantor gives Lender written notice of such claim: and furnithes reserves

or & surety bond for the claim satlsfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agr

eenent between
Grantor and Lender tha! is not remedied within any grace period Provided therein, including witt out limitation
%gr agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Events Affecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of any of the
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Indebtedness or any Guarantor dies or bacomes incompetent, or revokes or disputes the validity of, or lighilty
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes tne
prospect of payment or performasice of the Indebtedness is impaired.

Insecurily. Liander reasonably deems itself insecure.

“ RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thescalter,
Lender, at its option, may e»arcise any one or more of the following rights and remedies, in addition 10 any other
rights or rernedies provided Dy iaw:

Accelerate Indcbtecdness. Lender shall have the right at its option without notice to Grantor to declare ‘he
entsr?elcr;c:gngdness immediately due and payable, including any prepayment penalty which Grantor would be
requir iy,

UCC Ramedi~s, With respect to all or any part of the Persanal Properly, Lender shall have ail the righ's iind
remedies of . 93curad party under the Uniorm Commercial Code.

Collect Rents.~ Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Flans, including amounts past due and unpaid, and apply the net proceeds, over and appve
Lender's cosis, apmunit the Indebtedness. in furtherance of this rl?ht, Lender may require any tenant o oher
user of the Pr%nen“ 1.tnake payments of rent or use fees directly 1o Lender. [T the Rents are collectec. by
Lender, then Grantor z.r:mocabl{ designates Lender as Grantor's ahtorney-in-fact 10 endorse instrimnts
received in payment thereo? in the name of Grantor and to negouate the same and collect the prgce:xs.
Payments Dy tenants or oshr-users to Lender in response to Lender's demand shall satiaty the obiigations for
which the payments are inade. wheiher or not any proper grounds for the demand existed. Lender may
exercise its rights under this suoparagraph either in person, by agent, ar through a receiver.

Mortgagee in Posaession. Lencer shall have the right 10 be placed as monﬁagee in possession or to have a
receiver appainted 1o take possessio: of ali or any part of the Propenty, with the power to protect and preserve
the Propenty, to operate the Praperty precading foreclosure or sale, and 1o collect the Rents from the Propeny
ané apply *he proceeds, over and alove. the cost of the receivership, a%ainst the indebtedness. The
mortgagee n session or receiver may ferve without bond if permilted by law. Lender's right tc the

intman’ of a receiver shall exist whe'-c; or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment.by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial de:ree foreciosing Grantor’s interest in all or any pin of
the Property. -

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any defic ency
remaining 11 the Indebtedness due ta Lender after applicatiur of all amounts received from the exercige of the
rights provided in this section.

Other Remedies. Lender shall have ail cther rights and remedics piovided in this Mortgage or the Nate or
avallable al faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grenicr hereby waives any and al right to
have the property marshalled. In exercising its rights and remedies, Lender snall be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Leiie: shall be entitied to bid at any
public sale on ail or any portion of the Prapenty.

Natice of Sale, Lender shall give Grantor reasonable notice of the time and plara of any public ssle of the
Persona} Property or of the time after which anr privale sale or other intended disr osition of the Personal
Property is 10 be made. Heasonabie notice shall mean notice given at least ten (10) 42\ betore the tme of
the sale or disposition,

Waiver; Election of Remediea, A waiver Dy any party of a breach of a provision of thia Mortgage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance wit'y that provision
or &Q’ other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of uny other
remedy, end an election to rake expenditures or take action to perform an obligation of Grantor under this
Mortgage atter failure of Grantor to periorm shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. it Lender institutes any suit or action to enforce any of the terms of this
Mortgage Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensas incurred
by Lendér that in Lendei's opinion are necessan{ at.agg time for the protection of its interest or the
enforcement of its rights shall become a of the Indeotedness payable on demand and shall beiar interest
from the dale of exnenditure unti reﬁal at the rate provided for in the Note. Expenses covered by this
Paragrap‘w include, without limitation, however subject 10 any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for Lankruptcy
praceedings (including efforts to modify or vacate any avtomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin% title reports (including
foreclosyre reports), surveyors' repons, and appraisal fees, and Utle insurance, to the extent permitted by
applicabie faw. Grantor also will pay any court costs, in addition 1o all other sums provided by iaw.

NOTICES T¢ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of delault and any notice of sale to Grantor, shal) be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailad, shal be deemed eftective when deposited in the United States mail first class, certified or reglitered mail,

06310896 .
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address for notices under this Mortgage by giving formal w
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en which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginni%dd el:ish
ress,
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apaid, directed to the addresses shown near the beginning of this Mort . An may change its
o o ! ﬁg_en n%tice to the .g? partly l?aégecilzl:vq mge the
rpose of the notice is to change the party’'s address. All copies of notices of foreclosure from the holCer of any

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortg age:

Amendments. This Mortpage, together with any Related Documents, constitutes the entire understanding and
ﬂ;reement of the parties as to the matt2rs set forth in this Morigage. No aiteration of or a nendmom 10 this

origage shail be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the afteration or amendment.

Annual Reports. If the Property is usec for purposes other than Granter's residence, Grantw shall furnisl: to

. Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shail require. "Net operating income” sh
Hiva P‘rgge?gs}: vacelpts from the Property less ail cash expenditures made in connection witt the operation of

Anplicable Lavi. This Morigage has been delivered to Lender and accepied by Lender in the Slate ot
Hiinols. This Mort ace sha!l be governed by and construed in sccordance with the laws of the Sinle of

Miirols.

Caplion HeadIngs. Capio: headings in 1his Mortgage are for convenience rposes' onl aid'are not to be
usgd 10 interpfe!gor def?t?e thes ;:.'ovis?ons of this Mortgage. - y

Me;?er. There shall be no meryet of the interest or estate created by this Mortgage with any other interest or
ges}1 sgnilnoﬁ.een‘?gpem at any tivie neld by or for the benefit of Lender in any capacity, without the written
0 f. ‘

Muitipie Parlies. All obligations of Giantnr under this Mortgage shall be joint and several, ard ajl referances
to Grantor shall mean each and every Granfor. This means that each of the pergong signing below is
responaible for all obligations in this Mortga e,

Severabllity. f a court of competemt jurisuisiion finds ang provision of this Mongage t) be invalild or
unenforceable a8 1o any person or circumstance, cuch finding shall not render that provision invaiid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemad to he madified to be within the limits of enincability or validity,” however, if the offe nding prordsion
cannot be sn modified, it shall be stricken and all other nrovisions of this Mortgage in all other respects shah
remaln valid and enforceable.

Successors end Assigna. Subject to the limitations stated.in his Mortgage on transler of Grintor's interest
this Morigage shall be binding upon and inure 1o the benefit of the parfies, their successors :ind assigns. (t
ownership of the Property becomes vested in a person other-tiian Grantor, Lender, without nolice to Grantor
may deai with Grantor's successors with _reference to this McAgade and the Indeblednuss by way of
{gme%n%q‘:r extension without releasing Grantor from the obligaxions of this Mortgage or liadiiity under the

N R .

Time (s of the Essence. Time I3 of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives g%l rights and benefits of the
homestead exemption laws of the State of iilinois as 10 all Indebtedness secured by this Morigace.

Waivers end Consents, Lender shall not be deemed to have waived any rights unaer 1his Mort Je ge (or under
the Related Documents) unless such waiver is in writing and signed by Lendar. No-Ze’av or oM sgion on the
part of Lender in exercising any right shall operate as a waiver of such right or any cb iight. A waiver by
any party of a pravigion of this Mortgape shall not constitute a waiver of or prejudice the pariy's riciht otherwise
to derand strict compliance with thal provision or any other provision. No prior waiver by Lenter, nor any
course of dealln? between Lender and Grantor, shail constituie a waiver of any of Leners rigtis or any of
Gramor's obﬂ(iat ons as to any future transactions. Whenever consent by Lender is raquired in th's Mortgage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required, ‘

MORTGAGE Pages -
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';:J' €ACH GRANTOR ACKNOWLEDAGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EAACH
« GRANTOR AGREES TO iTS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

sTATE 0F _T LLINOS )
) 88
GOuNTY OF WM A )

On this day before me, the undersigned Notary Public, nersonally appeared MARK T, BOWMAN and GLENN L.
GLASS, to me known to be the individuals described in and who executed the Mortgage, and acknowledyed that
they signed the Morigage as their free and voluntary act ann deed, for thie uses angd purposes therein mentioned.

Given under my hand and officie: seal this 4% dayor YY1 4§ 6l

By Farniaeiby 44 QCML.QU;;D Residirg at :’PQ! YOk hetlol (n. Edﬂq_b;cdr’._
Notary Public in and for the State of T7LLI NCL S g Jh oo
My commission expires \O(\%5] 99 Kigqlat&lr:’f Efn Sci‘rtﬁlilse

NOTARY PUBLIC, ATATE OF (LLINOIS
MY COMMISBIGN-CYMRES: 1071 3/88
LASER PRO, Aizg. U.S. Pat. & T.M. Off., Ver. 3.21 (c) 1986 CF! ProServices, inc. All rights sesorved,
IL-G03 BOW.LN])
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