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THIS ASKSIGHMINT OF RFNTS AND LEASES DRAFTED 1Y
; RAYMOND J. WALGSCHLAGER. ESQ.

~ GMAC COMMERZLAL #WORTGAGE CORPORATION

' SUITE 400, 100 SOUTH WARCKER DRIVE

~ CHICACO, ILLINOISC 50606

ASSICOAENT OF RENTS AND J,BASES
(BORRCWER AND BENEFICIARY) & gww

THIS ASSIGNMENT made ae of the Y__ﬁ day of Juns, 1996, by
and between AMALGAMATED BiWX/ OF CHICAG0, formerly known as
Amalgamsced Trust and Savings ‘hank, not personally, but solely as

rustee under Trugt Agreement dated November 15, 1988 and known as
Trust No. 5398, 100 South Stats, Street, Chicage, Iliincis,
(hereinafter called ‘“Rorrower®}, dnd GECRGE ©D. HANUS, not
personally, bur as Trustee of the Avchier, Parkside Flaza Trust, c/o
333 West Wacker Drive, Chicago, I1lincie 50606, (hereinafter called
"Beneiiciary®}, and MUTUAL TRUST LIFR - INSURANCE COMPANY, an
“llinois corporation, 1200 Jorie Boulevard, Dak Brook, Illincis
50520 (hereinafter called "Assignee®}. Boruswer and Beneficiary
are hereinafter collectively called the “Assigunr." Beneficiary
owne ong hundred percent (100%) of the heneficisl interest in
Borrower, but has no legal interest in the Premises hereafter
described.

- D WB e MR AR e rme e

Agsigner, for good and valuable congideration, the recedipt of

{l\
which is hereby acknowledged, does hereby bargain, sell, transfer, ﬁ%
assign. convey, set over and deliver unto Assignee all right, title A
and interest of Borrower and Beneficiary in, to and under the -
leases of the real estate described situated in the City of pd
Chicagoe, County of Cook znd State of Illincis, legally described as g
follows, to-wit: Eg

See Exhibit "A® attached hereto and made a part hereof.

("Premises") whether now in existence or hereafter entered into,
including the leases described in Exhibit “B* attached hereto and
made a part herecf and all guaranties, amendments, extensions and
renewals of said leasee and any of them, all of which are hereafter
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called the "Leases” and all rents, income and profits which may now
or hereafter be or become due or owing under the Leages, and any of
them or on account of the use of the Premises. This Assignment is
made for the purpose cf securing:

a. The payment of the indebtedness {including any extensions
or renewals thereof) evidenced by a certain Note ("Note") of
Borrower cf even date herewith in the principal sum of Five Hundred
Seventy Five Thousand and 00/100 Dollars ($575,000.00), and
gecured by a certain Mcrtgage ("Mortgage") of even date herewith
encumbering the Premises; and

B The payment of all other sums with interest thereon
becoming due and payable tc Assignee under the provisions of the
Nota, Mortoage and any other instrument constituting security for
the Note (!')fner Loan Documents"}; and

c. The pecformance and discharge of each and every term,
covenant and conZition contained in the Note, Mortgage and any
Other Loan Documa2nt.

Assignor covenants and agrees with Assignee as follows:

1. That the scle owrnerghip of the entire Lessor’s interest
in the Leases is or shall be +vcsted in Borrower or Beneficiary, or
both of them, and that Borrower and Beneficiary have not, and each
shall not, perform any acts or execute any other instruments which
might prevent RAssignee from fully erercising its rights under any
of the terms, covenants and conditicus of this Assignment.

2. That the Leases are and shall ke-valid and enforceable in
accordance with their terms and have not Yeen altered, modified,
amended, terminated, canceled, renewed or surrendered nor have any
of the terms and conditions thereof been vaived in any manner
whatsoever except as approved in writing by Assidnee.

3. That none cf the Leases shall be altered. modified,
amended, terminated, canceled or surrendered without Assignee’s
consent; nor will rental be ccllected more than osie month in
advance nor any term or condition thereof be waived ‘nor shall
Assignor consent to any assignment or subletting by any lessee
without the prior written approval of the Assignee, which c¢onsent
shall not be unreasonably withheld.

4. That there are no defaults now existing under any cf the
Leases and there exists no state of facts which, with the giving of
notice or lapse of time or both, would constitute a default under
any of the Leases.

5. That Asgignor shall give prompt notice to Assignee of any
notice received by Borrower and/or Beneficiary claiming that a
dafault has occurred under any of the Leases on the part of the
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Borrower or Beneficiary, together with a complete copy of any such
notice.

6. That Assignor will not permit any Lease to become sub-
ordinate to any lien except the lien of the Mortgage and the lien
of general real estate taxes.

7. There shall be no merger of the Leases, or any of them,
by reason of the fact %hat the same person may acquire or hold
directly or indirectly the Leases, or any of them, as well as the
fee estate in the Premises or any interast in such fee estate,

8 Thig Assignment is absolute and is effective immediately.
Notwithstanding the foregoing, until a notice is sent to the
Assignor in writing that a default has occurred under the terms and
conditions (of the Note, the Mortgage or any other instrument
constituting additional security for the Note (which notice is
hersafter called a "Notice"), Assignor may receive, collect and
anjoy the rents, income and profits accruing from the Premises.

9. In the eveutr of any default at any time in the Note,
Mortgage or any Other woan Document, Assignee may, at its option
after service of a Notirze, receive and collect all such rents,
income and profits as they wecome duz, from the Premises and under
any and all Leas2s of all Or.any part of the Premises. Assignee
shall thereafter continue to resceive and collect all such rents,
income and profits, as long es such default or defaults shall
ex.st, and during the pendency of any foreclosure proceedings, and
if there is a deficiency, during any redemption period.

10. From and after the service or-a Notice, Assignee shall
have the right in its own name to demand, coilect, receive and give
complete acguittances for any and all rents, income and profits
accruing from the Premises, and to file any cizim or take any other
action or proceeding and make any settlement of ‘any claims, which
Agsignee may deem necessary or desirable in order toc collect and
enforce the payment of the rents, income and prorzits. Lessees of
the Premises are hereby expressly authorized and directed to pay
any and all amountr due Borrower and/or Beneficlary pursvant to the
Leases to Assignee cor such nominee as Assignee may designate in
writing delivered to and received by such lessees who are cruressly
relieved of any and all duty, liability or obligation to Borrower
and/or Beneficiary in respect of all payments so made.

11. From and after service of a Notice, Assignee is hereby
vested with full power to use all measures, legal and equitable,
deemed by it necessary or proper to enforce this Asgignment and to
collect the rents, income and profits assigned hereunder, including
the right of Assignee or its designee to enter upon the Premises,
or any part thereof, without force and with process of law, and
take possession of all or any part of the Premises together with
all personal property, fixtures, documents, and copies of books,
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records, papers and accounts of Assigior relating thereto, and may
exclude the Assignor, its agents and servants, wholly therefrom.
Assignor hereby grants full power and authority to Assignee to
exercise all rights, privileges and power herein granted at any and
all times after serxvice of a Notice, withouc further notice to
Assignor, with full power to use awi apply all of the rents and
other income herein assigned to the payment of the costs of
managing and operating the Premises and of any indebtedness or

liability of Borrower to Assignee, in:luding but not limited to the

payment of taxes, sperial assessments, insurance premiums, damage
claims, the costs of maintaining, repairing, rebuilding and
restoring the improvements on the Premises or of making the same
rentable;, . reasonable attorneys’ fees incurred in connection with
the enforoement of this Assignment, and/or principal and interest
payments due) from the Borrower to iwmsignee on the Note and the
Mortgage, ali in such order as Assiynee may determine. Assignee
shall be under nn obligation to exercise or prosecute any of the
rights or claims assigned to it herpsunder or to perform or carry
out any of the orligations of the lessor under any of the Leases
and does not assume-2.uy of the liabilities in connection with or
arising or growing out oI the covenante and agreements of Assignor
in the Leases until the exercise of this Assignment pursuant to the
Notice. It 1s further undzrstood trat thig Assignment shall not
operate to place respoansibility for the control, care, management
or repair of the Premises, or rarti thereof, upon Assignee, nor
shall it operate to make Assignee liable for performance of any of
the terms and conditions of any crf tne Leases, or for any waste of
the Premises by any lessee under any of the Leases or any other
person, or for any dangerous or defe¢live condition of the Premises
or for any negligence in the manageman’, upkeep, repair or control
of the Premises resulting in loss or injury.-or death to any lessee,
licensee, employee or stranger.

12. Waiver of or acquiescence by Assigre¢ in any default by
the Assignor, or faiiure of the Aissignee to ansist upon strict
performance by the Assignor of any covenants, 'conditions or
agreemencs in this Assignment, shall not constitute a waiver of any
subsequent or other default or failure, whether ‘rimilar or
dissimilar.

13. The rights and remedies of Assignee under this As¢ignment
are cumulative and are not in lieu of, but are in addition to any
other rights or remedies which Assignee shall have under the Note,
the Mortgage or any other instrumen: constltutlnq security for the
Note, at law or in equity.

14, If any term of this Ansignment, or the applicaticen
thereof to any person or circumstances, shall, to any extent, be
invalid or unenforceable, the remainder of this Agssignment, or the
application of such term to persons or circumstances other than
those as to which it is invalid or unenforceable, shall not be
affected thereby, and each term of this Assignment shall be valid
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and enforceable to the fullest extent permitted by law.

15. Any notices, demands and reguests required or desired to
be given hereunder shall be in writing and shall be deemed properly
served if delivered in person or by United States registered or
certified mail, return receipt requested, postage prepaid (which
ghall be deemer received three (3] business days following the
postmark thereof), or by Federal Express or other comparable
overnight. service, addressed as follows:

Ifto Assignee: Mutual Trust Life Insurance Company
1200 Jorie Boulevard
Oak Brook, Illincig 60522

Attention: Mr. Thomas A. Borow
Vica Piegident, Real Estate Investments

with copies to- GMAC Commercial Mortgage Corporation
Suite 400, 100 South Wacker Drive
Chicago, Illinois 60606

Mrtention: Ms. Ann Cassidy
Saunior Vice President, Loan Servicing

If to Assignor: Amalgamaced Bank of Chicago
100 Sou'h State Street
Chicago, 4illinois 60603

Attention: Laad Trust Department
ana

Mr. George D. Fanus

333 West Wacker Drive, Suite 2750

Chicago, Illinois 60FUF

With copies to: Thomas H. Page, EHsqg.
Barack, Ferrazuano, KirschhWavm & Perlman
333 West Wacke:r Drive, Suive 2700
Chicago, Illinois 60606

16. The term "Assignor," "Assignee," "Borrower" and "Bene-
ficiary" shall be construed to include the heirs, personal repre-
sentatives, successors and assigns therc:of. The gender and number
used in the Assignment are used as a retfierence term only and shall
apply with the same effect whether the parties are of the masculine
or feminine gender, corporate or other form, and the singular shall
likew:.se include the plural.

17. The Assignment may not be amended, modified or changed
nor shall any waiver of any provisions hereof be effective except
only by an instrument in writing and signed by the party against
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whom enforcement of any waiver, amendmant, change, modification or
discharge is sought.

Ay,

This Assignment of Rents and Leases is executed by the
Borrower, AMALGAMATED BANK OF CHICAGO, not perscnally, but as
Trustee under the terms of Trust Agreement designated above, solely
in the exercise of the power and authority conferred upon and
vested in it as such Trustee (and Borrower hereby warrants that it
possesses full power and authority tc execute this instrument), and
it is expressly understcod and agreed that in the event of any
Defaul:t under the terms of this Assignment of Rents and Leases, the
Note adfitionally secured hereby, the Mortgage, or any Other Loan
Documeint, Assignee agreess that it shall neither seek nor take any
deficieniy-or monetary judgment against Borrower or Beneficiary, or
against any property of Borrower or Beneficiary other than the
property described herein and described in the Mortgage and Other
Loan Documents. end nothing herein contained or centained in said
Note, Mortgage or any Other Loan Documents shall be construed as
creating any personsl liability on the Borrower, its agents, or
employees, nor, excentias hereinafter set forth, Beneficiary, all
such personal liability being expreesly waived by the Assignee for
itself and its successorss and assigng, and that so far as Borrower,
Beneficiary and their respective successors in trust perscnally are
concerned, except as herejnafter sget forth, Assignee, its
successors and assigns, shall look solely to the Premises, and to
the income, proceeds and availe thereof for the payment of
Indebtzdness.

l PR
B I

Tt ig further understcood and anrized, however, that nothing
contained in the preceding paragraph ‘shzll in any manner ©r way
release, affect or impair:

a. the existence of the debt evidenced by Note;

b. the enforceability of the 1lizas. and security
interests created by this Assignmert of Rents and
Leases, the Mortgage and any Other Loz Document;

the right of the Assignee cto recover O. receive
from Bereficiary, {or to recover or receive other
property of Beneficiary in lieu thereof):

1} any and all of Assignee’s costs, expenses,
damages or liabilities, including, without
limitation, all reasonable attorney fees,
dirvectly or indirectly arising out of or
attributable to any fraud or misrepresentation
by Benaficiary;

2} an amcunt necegsary to repair any damage to

6
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the Premises which is caused by the willful or
wanton act or omission of Beneficiary;

any rental income, other income, or security
deposits received by Borrower or Beneficiary
from and after the occurrence of a Default
from tenants of all or any part of the
Premises not paid over to Assignee on account
of gums due under the Note and Mortgage or as
otherwise applied by Borrower or Beneficiary
on account of the expenses of the Premises or
repailr and maintenance of same;

4) any sumg expended by Assignee in the
performance or compliance of all covenants,
agreements, and provisions of any lease
specifically assigned te Agsignee as
additional security for the indebtedness
avidenced by the Note, which is so expended by
veason of Beneficiary’'s neglect or refusal to
go werform said obligations or to prevent the
Agsignee from recovering any rentals lost as a
result of Beneficiary‘s failure to perform

gsaid obligations;

any sums experded by Asgignee, exceeding sums
depogited pursuant to Provision 4 of the
Mortgage to pdy . Impositions or premiums on
Insurance Policied) (as such terms are defined
in the Mortgage};

any funds expended ky Assignee to replace
personal property removzd. from the Premises
and not replaced by Benetiliary;

any Proceeda or Awards (as {uch terms are
defined in the Mortgage) receivecd by Borrower
or Beneficiary and not applied .n. accordance
with Provision 6 or 7 of the Mortguoe:

any and all of Assignee’'s costs, expenses,
damages or liabilities, including, without
limitation, all reasonable attorney fees,
directly or indirectly arising cut of or
attributable to the use, generation, storage,
releage, discharge, disposal or presence on,
under or about the Premises of any Hazardous
Substances or other violation of Environmental .
Laws (as such terms are defined in the %
Mortgage) ; :

any and all of Assignee’s costs, expenses,
~3
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damazyes or liabilities, including, without
limitation, all reasonable attorney fees,
directly or indirectly arising out of or
attributable to Borrower's or Beneficiary’s
failure to comply with the BAmericans with
Disabilities Act (A.D.A.) 42 U.8.C. Section
12101 et. seq.. with respect to the Premises.

IN WTTNESS WHEREOQOF, Borrower has <caused this Agsignment of
Rents and Leases to be signed by its duly authorized officexrs and
its corxporate seal to be hereunto affixed, and Beneficiary has
executes the same on the day and year first above written.

AMALGAMATED BANK OF CHICAGO, formerly known as
Amalgamated Trust and Savings Bank, not
personally, but solely as Trustee under Trust
Agreement dated November 15, 1988 and known as
Trust No. 5398

By: %%{/%///

Title: :7’;/? Y& Freiiolay?

Title: L//EE rg/“;i/

="

GEORGE D HANUS not. personally, but as
Trustee o the Ar 1er/P;rk51de Plaza Trust

ﬂ"”“f
/Qeorge D Hanus, Txustee

STWATE OF ILLINOIS )
COUNTY OF CQOK )

wa@tfx fﬁw«ﬁé&i , a Notary Public in and for and residing
3313 County, in the state aforesaid, DO HEREBY CERTIFY that

Fataflsw- . Vice President of AMALGAMATED )c OF CHICAGO, as
Trustee unaer Trust No. 5398, and , Assistant
Sacretary of said Corporation, who are perso y known to me to be

tnhe same persons whose names are subscrlbed to the foregeing
instrument as Vice Pregident and Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that they

8
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signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said
Corporacion, as Truscee as aforesaid for the uses and purposes
therein set forth; and the said Assistaat Secretary did also then
and there acknowledge that (she) (hz2), as custodian of the
corporate seal of said Corporation, did affix the said corporate
seal of said Corporaticn to said instrument as his own free and
voluntary act and as the free and voluntary act of said
Corporation, as Trustee as aforesaid, for the uses and purposes
thereir set forth.

Given under my hand and Notarial Seal this day of June,

:
19%6. A .

/é’ ! :é-’@ ,
Notary Public $04000000000000030000004

L
/ "OFFICIAL SEAL" 4

My commission expires: 5’75? 5[/,?0'0’1’ JANET A. NOAKES  $
T 7 Notary Public, State of Ilhnois &

.MyLonumsmenEmmmsd/24/£0000

STATE OF ILLINOIS 4 t.b'..”‘!0.0..’Oi.’..#.‘

COUNTY QOF CCOK

I, N AL , & Notary Public in and
for szid Countv, in the State aforesaid, DO HEREBY CERTIFY that
GEORGE D. HANUS, persconally known to me to be the same person whose
name is subscribed tc the foregoing instrument appeared before me
this clay in person and acknowledged t.:a: he signed and delivered
the said instrument as Trustee of the hxcher Parkside Plaza Trust,
as his own free and voluntary act, for the uses and purposes
therein set forth.

GIVEN uncder my hand and seal thl S day of June, 1996.
PANPRARIARNN L, v X
P CORRGIAL SEA
 CHRISTINE SGhnLY

!' My Cammisaion .75 12/; fﬁfﬁﬂ@’ ary Pyblic

vty g e
My cownission expires: //f) 7
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EXHIBIT "A"

FARCEL 1: THAT PART OF LOT 39 COMMEWCING AT THE NORTHWEST CORNER THEREOF; THENCE
SOUTH PARALLEL WITH THE WEST LINE OF SAID LOT 29, 40.66 FEET TQU A BOINT OF
BEGIMNING ON THE SOUTH LINE OF THE RIGHT OF WAY OF ARCHER AVENUE; THENCE
NORTHERSTERLY ALONG SAID SQUTH LINE OF THE RIGHT OF WAY OF ARCHER AVENUE, 100
FEET; THENCE SOUTH PARALLEL WITH THE SAID WEST LINE OF LOT 39, 125 FEET; THENCE
SOUTHWESTERLY PARALLEL WITH SAIL SOUTH LINE OF THE RIGHT OF WAY OF ARCHER AVENUE,
100 FEET; THENCE NORTH ALONG SAID WEST LINE OF LOT 39, 125 FEET TQ POINT OF
BEGINNING (N SUBDIVISION OF THAT PART QF THE SOUTH RAST 1/4 OF SECTICN 8,
TOWNSHI? 23 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
THE CENTER_LINE OF ARCHER AVENUE, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE WBST 28.08 FBET CF THE RAST 98.08 FEET OF LOT 35 (EXCEPT THAT PART
LYING IN ARCHER AVENUE AND BXCLP'” THE SCUTE 211 FEET THEREOF) IN THE SUBDIVISIOR
OF THAY PART OF THE SOUTH RAST 1/4 O? SECTION 8, TOWNSHIP 38 NORTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN, L% inG SOUTH OF THE CENTER LINE OF ARCHER AVENUE.

ALSO

PARCEL 3:

A NON-BXCLUSIVE EASEMENT FOR INGRESS AND BGRES” ¥OR THE BENEFIT OF PARCEL 2 OVER
THAT PORTION OF THE WEST 16 FEBT OF THE FOLLOWING /BSCRIBED PROPERTY LYING NORTH
OF A LINE 20 FEET SOUTH OF AND PARALLEL TQ THE NORIIE™Y LOT LINE OF SAID
PROPERTY WHICH PROPERTY IS DRSCRIBED AS FOLLOWS: THE VBLT 50 FEET OF THR EAST 70
FEET CF THAT PART OF LOT 35 LYINRG SOUTH OF ARCHER AVENUZ 7#N THE WEST 50 FEET OF
THE EAST 70 FEET OF LOT 44 LYING NORTHWESTERLY OF THE RIGRT OF WAY OF THE INDIANA
HARBOF. BELT RAILROAD IN THE SUBDIVISION OF THAT PART OF THE LOUTS EAST 1/4 OF
SECTION 8, TOWNSHIP 38 NORTH, RANGE 13 HAST OF THE THIRD PRINCIPAJ. MERIDIAN,
LYING SCOTH OF THE CENTER LINE OF ARCHER AVENUE, AS CREATED BY DELO SROM THE
NATIONAL BANK OF ALBANY PARK IN CHICAGO AS TRUST NUMBER 11-2947 TQ 5fi5, GREENE AND
LOU ELLA GREENE, HIS WIFE, DATED SEPTEMBER 11, 1974 AND RECORDED OCTU3LKX)7, 1974
AS DOCUMENT NUMBER 22869444, ALL IN COOK COUNTY, ILLINOIS.

PIN Numbers 19-08~428-038 5345 South Archer Avenue
19-08~428-054 Chicago, Illinois

VYolume wo. 381
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Lease Agreement dated December 1,
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LEASE AGREEMENT

1988 with Firestone
Tire and Rubber Company
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