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LOAN NO. 132586 Y
MORTGAGE 131:8351139-729

THIS MORTGAGE ("Security Instzument”) is given on JUNE 26, 1996 . The mortgagor
is MIGUEL A. GODOY 7°-'AND ALIN REYES, HUSBAND AND WIFE SRR

whosc address is 7391 ASTOR AVE. APT. B )

HANOVER. PARK, IL 60103 . {"Borrower"),
This Security Instrument is given to PLATEVUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION ,
which is org nized and existing nnder the laws of - THE STATE OF ILLINOIS , and whose
address is 2200 HECKS ROAD, SUITE 101

ROLLING MEADOWS, IL. 60008 {"Lender").
Borrower owes Lender the principal sum of .
SIXTY-FOUR THOUSAND NINE HUNDRED TWENTY-£GHT AND 00/100

Dollars (U.5. 5 64,928.00 +. This debt is evidencest by Borrower's note dated the same date as
this Security Instrument ("Note™), which provides for monthly pavaents, with the full debt, if not paid
earlier, due and payable on JULY I, 2026 this Security Instrument secures to
Lender: (a) :he repayment of the debt evidenced by the Nole, with interest.-and all renewals, extensions and
modificitions of the Note; (b) the payment of all other sumns, with intcres’, #dvanced under paragraph 7 to
prolect the security of this Security Instrument; and (¢} the performance -of ‘dorrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Rorrower does hereby
mor'gage, grant and convey to the Lender, the [ollowing described property located in
COOK County, lliinois:
LQT 6357 IN WOODLAND HEIGHTS EAST, BEING A SUBDIVISION OF LOTS 6238,

6269 AND 6270 IN WOODLAND HEIGHTS, UNIT 13, BEING A SUBDIVISION OF

SECTION: 25, 26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1 .
PIN #: 06-25-316-024 VOL. 061 oo i3 et G,
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which has the address of 1545 MCKOOL AYENUE STREAMWOOD
{Street) ICityl
Mllinois 60107 ("Property Address™),;
{Zip Code!

TOGETHER WITH all the tmprovements now or hereafier crected on the property, and 2ll easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replicements and additions shail also
be covered by this Security Instrument, Al of the foregoing is referred 1o in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Propertv is uncncumbered, except for
encumbrances of record. Borrower warmants and will defend generaily the title to the Property against all
¢laims and demands, subject to any encumbrances of record.

THIS LECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ¥ vipal, Intcrest and Late Charge. Borrower shali pay when due the principal of, and
interest on, the debt evidzncsd by the Note and late charges due under the Note.

2. Monthly Payme.i‘of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, wgether with thu-princinal and interest as set forth in the Note and any late charges, a sum for (a)
faxes and special asscssments Jevied o7 10 be levied againsi the Property, (b) leaschold payments or ground
rents on the Property, and {c) preniums.for insurance required under paragraph 4. In any year in which the
Lender must pay a mongage insura'ce premium {o the Secretary of Housing and Urban Development
{"Secretary”}, or in any year in which such prsmium would have been required if Lender still held the Security
Instrument, cach monthly payment shall alsn-include either: (i) a2 sum for the annual morigage insurance
premivm to be paid by Leuder to the Secreiary. or (ii} a monthly charge instead of a mongage insurance
premium if this Security Instrument is held by th: Secretary, in a reasonable amount 1o be determined by the
Secretary. Except for the monthly charge by the Sicretary, these items are called "Escrow Items™ and the
sums puid to Lender are called "Escrow Funds®.

Lender may, at any time, collect and hold amounts for Zscrow Items in an aggregate amount not 1o exceed
the maximusn amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U S.C. 82603 ¢t seq. and impleraeniing regulations, 24 CFR Pant 3500, as they
may be amerided from time o time ("RESPA™), except that the Cusvion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrowet’s paymants are available in the account may
not be based wn amounts dug for the morigage insurance premium

If the amounis heid by Lender for Escrow ltems cxceed the amounis permiitied to be held by RESPA,
Lender shall ascount 1o Borrower for the excess funds as required by RESPA. i« rhe amounts of funds held by
Lender a1 any time are not sufficient 1o pay the Escrow liems when due, Lendes pay notity the Borrower and
require Borrower o make up the shortage as permitted by RESPA,

The Escross Funds are pledged as additional security for all sums secnred by this Yecurity Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall e cisdited with the
balance remaining for 2!l installmem items (a), (b}, and (c) and any mort jage insurance pi2rpiay. instaliment
that Lender has not become obligated to pay to the Secretary, and Lendtr shall promptly refvic any excess
funds to Bosrower. Jmmediately prior to a foreclosure sale of the Property or ils zcquisition oy Lender,
Borrower's account shall be credited with any balance remaining for all ins allments for items (a}, (03 and (¢).

3, Applicstion of Payments. A!l payments under paragraphs 1 amd 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premivm to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the momhly mortgage insurance premium;

Sevong], o any taxes, special assessments, Jeaschold payments or grouiid rents, and fire, flood and other
hacard insurance premiums, as required;

Third, 1o intzrest due under the Note;

Fourth, 10 amortization of the principal of the Note: and

Fiftk, to late charges tue under the Note,
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4. Fire, Flood and “ther Hazard Insurance, Borrower shall insure all improvements on the Property,
whetner now in existence cr subsequently erscted, against any hazards, caswallizs, and contingencies,
including fire, for which Lender requires insurance. This insurance shall b maimained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements an the Property, whether
now in cxistence or subsequently erected, against Joss by foods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10 Lender.

In the event of ivss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to
make payment for such loss directly to Lender, insicad of to Borrower and {o Lender jointly. All or any pan
of the inwurance proceeds may be applicd by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note and this Security Instrument, firsl to any delinquent amounts applied in the order
in paragraph3, and then to prepayment of principal, or (b} to the restoralion or repair of the damaged
Property. ‘Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly payméie which are reterred to in paragraph 2, or change the amount of such payments. Any excess
insurance procesds over an ameunt required to pay all owstanding indebtedness under the Note and this
Security Instrumep: shali be paid to the entity legally entitled thereto.

In the event of foretlosure of this Security Instrumemi or other transfer of title to the Property that
extinguishes the indebtedzies=; all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser,

5. Occupancy, Prescivation, Maintenance and Protection of the Property; Borrower’s Loen
Application; Leaseholds. Borrower. chall occupy, establish, and use the Property as Borrowet’s principal
residence within sixty days after th< execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall contirue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupgznry. unless Lender determines this requirement will cavse undue
hardship for Borrower, or unless extenuating. circumstances exisl which are beyond Borrower’s control.
Barrower shall notify Lender of any exienuating mircumstances. Borrower shall not commit waste or destray,
damage or suhstantially change the Property oi alow the Property to deteriorate, reasonable wear and tear
excepted. Tender may inspect the Property if the Ploperty is vacant or 2bandoned or the loan is in default.
Lender moay take reasonable action to protect and preserve-cuch vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the lvan appliczion process, pave materially false or inaccurate
information or stalements 1o Lender (or failed to provide LenJer with any material information) in connection
with the loan evidenced by the Note, including, but not lizated o, representations concerning Botrower's
occupancy of the Property as a principal residence. If this Security Instrument s on a leasehold, Borrower
shall ccmply with the provisions of the lease. 1f Borrower acquites fee tit'e to the Propenty, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writitg,

6. Condemnation. The proceeds of any award or claim for aamaees, direct of consequential, in
conneciion with any condemnation or other taking of any part of the Prapeny, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 1o the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Irsirument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and th.s Security instrument, first to any
delingnent amounts applied in the order provided in paragraph 3, and then to prepaymer: uf principal. Any
appiication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess prrcecds over an
amoun! required to pay all oulstanding indebiedness under the Note and this Security Instrumen? shall be paid
10 the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shali‘pay ail
povernmental or municinal charges, fines and impositions that are not included in parsgraph 2. Borrower
shall pay these obligations on time directly 10 the entity which is owed the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender's request Borrower shall prompily fumish to
Lender receipts evidencing these paymenis.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Securily Instrument, cr there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or
to enforce iaws or regulations), then Lender may do and pay whatever is necessary (o protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2,
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and
he secured by this Security Instrament. These amounts shall bear imerest from the date of disbursement at the
Nole 7atc, and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Iender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien 1o this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priorily over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

¢, Greund; for Acceleration of Debt.

(@) Defanlt. Lenger may, except as limited by regulations issued by the Secretary in the case of
payment defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrumen' u.int to or on the due date of the next monthly payment, or
(ii) Borrower dciaulis by failing, for a period of thirty days, to perform any other obligations
contained in this sccurity Instrument.

(b) Sale Without Credi Aprroval, Lender shall, if permitied by applicable law (including section
341(d) of the Gamn-St Germain Penository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of ali the sums secured by this
Security Instrument if:
(i) All or part of the Property. o: 4 beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred {other than by devise or descent), and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or
the purchaser or grantee does so occupy 112 Property, but his or her credit has not been approved
in accordance with the requirements of the Sccretary.

(c) No Waiver. If circumstances occur that would ‘peimit Lender to require immediate payment in
full, but Lender does not require such paymenis, Lender does not waive ils rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances r(gulalions issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require imimediate payment in full and
foreclose if not paid. This Security Instrument does rot authorize acce’zration or foreclosure if not
permutied by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees thar if this Security Instrume:i,and the Note are not
determined to be eligible for insurance under the National Housing Act within— 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in ful. of 4} sums secured
by this Security Instrument. A written statement of any authorized agent of the Sscretary dated
subsequent to SIXTY DAYS from the date hereof, declining to insure thiz Security
Instrument and the Nole, shall be deemed couclusive proof of such ineligibility. Notwithsiziaing the
foregoing, this optior may nol be exercised by Lender when the unavailability of insurance is solely
due to Lender's failure to remit a morigage insurance premium to the Secretary.

10. Relnstatement. Borrower has a right to be reinstaled if Lender has required immediate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the exient they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, shis Security [nsttument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in fvll. However, Lender is not required to permil reinstaiement if:
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(i5 Lender has accepled reinstatemeni after the commencement of foreciosure proceedings within two years
immedialely preceding the commencement of a current foreclosure proceeding, (it) reinstatement will preciude
fereclosure on different grounds in the future, or (iil) reinstatement will adversely affect the priorily of the lien
created by this Security Instrument.

11. Berrower Not Releascd; Forbearance By Lender Not o Walver. Extension of the time of payment
or modi‘ication of amortization of the sums secured by this Security Insirument granied by Lender to any
successcr in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrowsr’s successor in interest, Lender shall not be required to commence proceedings against any successor
in interest or refuse to cxiend time for payment or otherwise modify amortization of the sums secured by this
Sccurity histrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Suecissors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security [nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joini
and several. Ary Porrower who co-signs this Security Instrument but does not execute the Note: () is
cn-signing this Sectrity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property nnder the erms ol this Securily Instrument; (b} is not personally obligated 10 pay the sums secured
by shis Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
{orbear o1 make any accommodp:ians wilh regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

13. Notices. Any notice to Borroycr nrovided for in this Security Instrument shall be given by delivering
it or by miatling it by first class mail (less applicable law requires use of another method. The notice shall
be dire:1ed to the Property Address or any oraer address Borrower designates by nwtice to Lender. Any notice
-0 Lender shall be given by first class mail to Lzpder’s address stated herein or any address Lender designates
by notice 10 Borrower. Any notice provided {cr in this Security Instrument shail be deemed to have been
given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumert shall be governed by Federal law and the
law of tre jurisdiction in which the Property is located. Ya the event thai any provision of clanse of this
Security nstrument or the Note conflicts with applicable 1aw, such conflict shall rot affect other provisions of
this Security Instrument or the Note which can be given effect viathout the conflicting provision. To this end
“he previsions of this Security Instrument and the Note are declanvd .o be severable.

15. orrower's Copy. Borrower shall be given one conformed czpy of the Note and of this Security
Instrurae 1t

16. Mazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Property. Borrower shall not/io; nor allow anyene else to
do, atything affecting the Property that is in violation of any Envirommnente: Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small Quantities of Hazardous
Substinces that are generally recognized to be appropriate to nonnal residential utes and to-zaaintenance of the
Prope 1y.

Ba rrower shall promptly give Lender written notice of any investigation, claim, demand, {av/suit or other
artion by any governmental or regulatory agency or private party involving the Property and any-Hazardous
Substance or Environmental Law of which Borrower has actua! knowledge. If Borrower leams, cr.is-antified
by any governmental or regulatery authority, that any removal or other remediation of any z2zardous
Substince affecting the Property is necessary, Borrower shall prompily take all aecessary remedial actions in
acconiance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substinces by Environmental Law and the following substances: gascline, kerostne, other flammable or toxic
petroieumn products, toxic pesticides and herbicides, volatile solvenis, materials containing asbestos or
formiJd=hyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental

protestion.

TELE T
1a-E T
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NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T R o g

15

17. Assignment of Rents. Borrower unconditionally assigns und iransfers to Lender all the rents and
revenues ¢f the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
terehy dirzcts vach tenant of the Property (o pay the rents to Lender or Lender’s agents. However, prior to
Lerder's notice 10 Borrower of Borrower’s breach of any covenan or agreement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, ‘This assignment of sents constitutes an absolute assignment and not an assignment for
aduitioral security only.

If Lander gives notice of breach to Borrow.¢: (a) all rents receved by Borrower shall be held by Borrower
us trustee for benefit of Lender only, to be applied to the sums secured by the Security Insiniment; (b) Lender
shall be erdtind to celiect and receive il of the rents of the Prope:ty; and (c) each tenant of the Property shall
pay all renits d2 and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Bor:ower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lerade from exercising its rights under this paragraph 17,

Lender shall not ‘s ‘equired 1o enter upon, take control uf or maintain the Property before or afier giving
notice of breach 1o Sorrows:, However, Lender or a judicially appointed receiver may do so at any time there
is a brzazh. Any application-of reats shall not cure or waive iy default or invalidate any other right or
remmedy of Lender. This assigrinent of rents of the Property stail terminate when the debt secured by the
Security Instrument is paid in full

18. ¥oreclosure Procedure, If lencer requires immediate payment in full under paragraph 9, Lender
may fores.ose this Security Instrument by juaicial proceeding. Lender shall be entitled fo collect ali expenses
incurred in pursuing the remedies provided ia this paregraph 18, including, but not limited to, reasonable
attorney's fees and costs of title evidence.

If the Lender's inlerest in this Security Insirument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Se:retary may invoke the nonjudicial power of sale provided
in the Sirgle Family Mortgage Foreclosure Act of 19% ["Act'} (12 U.S.C. 3751 ¢t seq.) by requesting a
foreclosure commissioner designated under the Act to comwece foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence sheli ¢ 2prive the Secretary of any rights otherwise
available 1o a Lender under this paragraph 18 or applicable law,

19. Release, Upon payment of all sums secured by this Scurity Iastrument, Lender shall release this
Security Instrument without charge to Borrower.

20. Waiver of Homestead. Borrower waives all right of ho:nestead exeraption in the Property.

L

S

2.ar
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Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded
twgether with this Security Instrument, the covenants of each suct rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Secur ty Instrument as if the rider(s) were a part
of this Security Instrument. |[Check applicable box(es)).

oadl YT W uen
AL SO

o By
-k alm

Condom nium Rider [] Growing Equity Rider
[ "] Graduated Payment Rider (X Planned Unit Developient Rider

{X] Other [specify} ARM RIDER

[
BTl

BY SIGNING BELOW, Borrower accepts and agrees to the terras contained in this Security Instrument and
in any rider(s) execoted by Borrower and recorded with it.

Al ﬂgﬂm sea)
Mlg L A, GODOY -Borowsr

AUn Dol (Seal)

ALIN REYES / “Borrowar
(Seal)

-Borrower

Wilnesses

{Seal)

-Bartowor

[Space Below This Line ) or “.chnowsledgment

STATE OF ILL:NOIS, COOK . County ss:

\+6\D_ \A&Q@ULG . 8 Nosary Poklic in and for said county and state,
do ceruiy t1at MIGUEL A. GOPO AND ALIN REYF S, HUSB. \ND AND WIFE

personally known to me to be the same person(s) whose name(s) ARE sruscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY  signed and delivered
the satd instrument as free and voluntary act, for the uses and purposes thetein set forth.

Given under my hand and official seal, this 26TH day of JUNE, 1996

My Coramission expires:

“OFFICIAL SEAL® M
BARBARA M. SUNDHEIM
Notary Pulibic, State of illingis
My Commission Expires 7/29/96

LA |
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ADJUSTABLE RATE RIDER

" Loan No. 13-2686
b
£ THIS ADJUSTABLE RATE RIDER is made this 26 TH day of JUNE .12 96 andis -

ifiporporated into and shall be decmed to amund and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument ™)
the same date given by the undersigned (" Borrower™) 10 secure Borrower’s Note ("Note™) 1o '
LATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

~ (the "Lender™) of the same date and covering the property described in the Security instrument and located at:

1545 MCROOL AVENUE
STREAMWOOD IL 60107

Froporty Addrosst

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY’ME™T, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVEMNANTS. In addition ¢4 thy covenants and agreemenis made in the Security Instrument, Borrowe: and
‘Lender further covenant and agree as fotlows:

5. INTEREST RATE AND MONTHLY PAYMENT Cis NGES
{A) Chunge Date
The imtercst rate may change on the first day of OCTCBER 1 , 1897 , and on that day  each

succeeding year. "Change Date” means each date on which the interes. rate could change.

(8) The Index

Beginning with the first Change Date, the interest raie will be based on an ircex. “Index" means the weekly average yield on
United States Treasury Securities adjusied to a constant malurity of one year, as -uadv available by the Federal Reserve Board. -
“Current [ndex" means the most recent Index figure available 30 days before the Chazze Tate. If the Index (as defined above) isno ¢
longer available, Lender will use as a new Index any index prescribed by the Secreiary (is dzfined in paragraph 7(B)). Lender will

give Borrower notice of the new litdex.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of TWO AND THREE

QUARTERS percentage point(s} ( 2.750 %)iothe Current Index dn% roanding the sum to the
nearest one-gighth of one percentage point (0.125%). Subject 10 the limits stated in paragraph 5(13} of this Note, rhis rounded amount
will be the new interest rate until the next Thange Date.

(D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interes. :ate will never be more than five percentage points (5.0%) higher or lower than the inilial interest rate stated in paragraph

7 of this Note.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity daie at the new interest rate through
substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had bee.t no default in payment on the Nete, reduced by the amount of any prepayments to principal. The result
of this calculalion will be the amount of the new monthly payment of principal and interest. .

pry
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" Lender will give rotice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
atjeast 25 days before the new monthiy payment amourt is due, and must set forth (i) the date of the notice, (ii) the Change Date,
(it the old interest raie, (iv) the new interest rate, (v) the new momhly payment ameunt, (vi) the Current Index and the date it was
) p\iblu,h,d (vii) the method of calculating the change in monthly payment amount, and {viii) any other information which may be
raqmred by law from time to time,

'I

-3+ (G Effective Date of Changes

“ A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Dilc Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
atter Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shali have no obligation
10 pay any increase in the monthly payment amount calculated in acvordance with paragraph 5(E) of this Note for any payment date
gecurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragrach 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any meathly
payment amounts excecding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (i) demand the rezain to Borrower nf any excess payment, with interest thereon at the Nole rate (2 rate equal to the interest rate
which should have been Sizted in a timely notice), or (ii) request that any excess payment, with interest therecn at the Note rate, be
applied as payraent of prinsipal.  Lender’s obligation to return any excess payment with interest on demand is not assignable even
if this Note is ntherwise assipred before the Jemand for retumn is made.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

" d /gm/@:rq C

L A. GODEY

;7/ 72 ﬁu/ﬂe& (Seal)

ATLIN 3 REYES Borrowar

(Seal)

-Borrower

(Seal)

-Borrower

1Space Relow This Ling Reservad for Acknowladgment]

/-F\
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLL ]'lia:_ MEADOWS L IL 6 o QchaE ABoyn This Line For Racording Data) ..

LOMN NO, 13-2686 FHA Case No.
131:8351139-729

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT EIDER is made this 26TH day of JUNE ,
1896 | and is incorporated o and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Security Insizument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Note ("Note™; (o
PLATINUM HOME MORTGAGE CCRZORATION
AN ILLINOIS CORPORATION
("Lender") of the same date and covering the property described i the Security Instrument and located at:
1545 MCKOOL AVENUE
STREAMWOOD, IL 60107

{Property Adudre ts]

The Preperty Address is a part of a planned unit development ("PUD "} known as:

WOODLAND HEIGHTS EAST TOWNHQME ASSCCIATION

{Nama of Planned Linit Developmant]

PUD COVENANTS. In addition 1o the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Assactation (or equivalent entity holding title to common aicas an facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier,’a”master” or
"blanker” policy insuring the property located in the PUD, including all improvements now ‘existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory (o Lender and provides insurance
coverage in the amounis, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term "extended coverage”, and less by flood, io the extent required by the
Secretary, then: (i) Lender waives the provision in paragraph 2 of this Security Instrument for the monthly
payinent (o Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (i) Borrower’s obligation umier paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Properiy is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance

MULTISTATE - FHA Planned Unit Development Rider

Form 37823 1/86 .
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proceeds in licu of restoration or repair following 2 loss 10 the Property or to common areas and facilities of
the PUD, any proceeds payable to Borrower are heceby assigned and shall be paid to Lender for application 10
the sums secured by this Security Instrument, with Any excess paid to the entity legally entitled thereto.

B. Borrower promises fo pay all dues and assessments imposed pursuant to the legal instruments creating
and goveming the PUD.

C. If Borrower does not pay PUD dues and assessmenis wiren due, then Lender may pay them. Any
amounts disbuised by Lender under this paragraph C shall become additicnal debt of Borrower secured by the
Security Instrument. Unless Borrower and Lend:r agree {o other terms of payment, these amounis shall bear
interest from the date of disbursement it the Note rate and shall be payable, with interest, upon notice from
Lender 1o Borrower requesting pavment,

DY SIGNin'G BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

y /7; O A . (. iSeal) ///Zn Quﬁ?})‘

MIGUEL A. GOBCY C. ¢ Borower RLIN REYES /

~~{Seal)

. rowal

MULTISTATE - FHA Planned Unit Devalopment Rider
Form 27623 1/96
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