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Heritage Bank

MORTGAGE

THIS MORTGAGE 1S DATED JUNE 24, 1996, between William F. Nelcon and Mary L. Miller Nelson, Married to
each other, whose address is 21 East Arquilla, Chicago Heights, IL 604%4 (ceferred to below as "Grantor”);

and Heritage Bank, whose address Is 11900 South Pulaski Road, Alsip,- I}, 60658 (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrunis, and conveys to Lender all
of Grantor's right, title, and interest in and o the following described real propenty, togesher with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rirats of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utiiitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including widrout limitation
all minerals, oil, gas, geothermal and similar matiers, located in COOK County, State of Tiling's the "Real
Property”):
Lot 19 In Joseph W. O'Connor’s Lincoln Highway Addition to Matteson, a Subdivision in the Northeast
1/4 of the Southwest 1/4 of Section 23, Township 35 North, Range 13, East of the Third Principal
Meridian (being part of Lots 19 and 20 in the Division of said Section 23) in COOK County, Riinois
Plat according to the Dlat thereof registered in the Registrar's Office on January 19, 1950 as
Document Number 1278890,

The Real Property or its address is commonly known as 21126 Maple, Matteson, 1. 60443, The Real Property
tax identification number is 31-23-301-025-0000, Volume 179.

Grantor presently assigns to Lendur all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniforin Commercial
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under this Morngage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

; Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
L Assigninent of Rents form executed by Grantor in_connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, s amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 (*SARA”. the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ;;;j{ Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulatiors-adopted pursuant to any of the foregoing. The terms “hazardous wasle” and "hazardous
substance” shall als7 include, without limitation, petroleum and petroleuin by-products of any fraction thereof
and asbestos. Granio. tenresents and warrants to Lender that: (a) During the period of Grantot’s ownership
of the Propeny, therc hac been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any nazardous waste or substance b& any person on, under, about or from the Propsc;?;
{b) Grantor has no knowledze i, or rcason to believe that there has been, except as previously disclosed to
and acknowledged by Lender/in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release nf any hazardous wasle or substance on, under, about or irom the Property bx(.
any prior owners or occupanis of thc Property or (i) any actual or threatened hel(xigauon or claims of a:g ind
by any person relating to such matcrs, and () Excepl as previously dicciosed to and acknowled%,m by
Lendet in writing, (1) neither Granior nor 2y tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, ! eal, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and ~{ii;any such activity shall’ be conducted in compliance with all
applicable federal, state, and local laws, regaleiinns and ordinances, including without limitation those laws,
regulations, and ordinances described above. (Graitor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Traator's expense, as Lender may decm appropriate fo
determine compliance of the Property with this seciion = .the Morigage. Any inspections or tests made by
Lender shall be for Lender's purposés only and shall not be consirued 1o create any responsibility or liability
on the part of Lender to Grantor or to any other person. ~The representations and warranties coniained herein
are based on Grantor's duc diligence in investigating the Pcoperty for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any (ubie claims against Lender for indemnity or
coutribution in the event Grantor becomes liable for cleanup or ofier costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any aud @ claims, losses, liabilities, damages,
penalties, and expenscs which Lender may directly or indirectly sustiiz or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generatior, manufacture, storag\::. disposal,
release or threatened release occurring prior to Grantor's ownership or interest o the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mornigage,
including the obligation to indemnify, shall survive the Eac\ymem of the Indeh(ecr.ess and the satisfaction and
reconveyance of ihe lien of this Mortgage and shall not be affected by Lender’s scouisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit anmuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting e %enerahty of the
forcFoing, Grantor will not remove, or grant to any other party the right to remove, ‘any dmber, minerals

(including oil and gas), soil, gravel or rock products without the prior written consent of Lenter, N4
Removal of Improvements. Grantor shall not demolish or remove any IT]provements from the Pésl Propenty .3
without the prior written consent of Lender. As a condition to the removal of any Improvements, Leader may t
require Grantor to make arrangements satisfactory to Lender to replace suc Improvemens. with A
Improvements of at least equal value. b
Lender’s Right to Enter. Lender and its agents and representatives may enier upon the Real Property at all 3: !
reasonable times to attend to Lender's interests and to inspect the Property for purposes o Grantor's ie
compliance with the terms and conditions of this Mortgage. )

Compllance with Governmental Requirements. Grantor shal! promptly pomlply with all faws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Propcn{‘, including without Timitation, the Americans With Disabilities Act. Grantor may contest i good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, incluqmtaggmpnme
appeals, so long as Grantor has notified Lender in_writmdg prior to doing 5o and so long as, in er's sole
apinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all or any




UNOFFICIAL COPY

q [[eys spasooid yons ‘ssauPAIGIpU] AP Jo |y Ui juaused oyv spaoncid Aue spoy 1apur] I 'mupalq?’g;l&
sy jo oguereq fediouud sy o3 patjdde oq [rys ‘Aue ;i ‘Iopurewar AP pwR IS pansode A

0) uay) ‘afeSLOp SIY) Japun Jopur] O) Fmao ol Aue Aed o) 1SI[) pasn K] }l‘“ls Auadolg =t o uoneioiEN
10 2edas 241 0) PONTUNEOY 10U S¥Q JSpud] WOIgm pue 1di2oa 1001 Jaye SABR (1 WU DISINGSIP €I
100 3a87 YoM spasocid Auy  aapumauay xmn;af ul 10U ST J0iueI) J1 UokR101891 1o Jredal Jo 1500 3jqeuosEl
2y 10} $paas0ld Y WOl JoNreID) SUnquI 10 Aed “umipuadxa yons jo joosd Azowepsues uodn ‘jjeys Japuay
'Jaguaq 01 Asoespies Jouurw ® U1 swawA0sdwy pakonsap 1o pefewep wp sxeydal o sedas jpeys soumin
‘aedal pw UOpRIOISAI o) spaxaond J Kjdde o1 s139)2 Japuar] §] “Auedold Ayt Jo Jredas pue yorjel0NSA Ay IO
‘Auadorg a1 Bunoayye tary Aue Jo tuxafed ‘ssoupalgepu] 9yt jo Tononpal o o1 spaavord s Aidde ‘uonxgd
8 18 ‘Aewn sapua] ‘pasreduri st QWJnads £ 19pUYY 10U 10 JNAGA  AEnsud A jo shep (1) UL UIYNM 08 0P
o 9”?”19:&19 J1 550] Jo jooxd ayww Lew 1opuat - 'oog'ig $PI9dXd juamade[dal Jo Jredas Jo 1500 pemn)s?
aq Ji Auadoid 2q) o) afvurep Jo svo| Ame jo Iopu¥] %ou jidwod eys Jowrelny ‘spaadosd jo uopedpddy
"$53] §1 JOASUOIYM ‘I[QE[TRAR SI Jeryt 9812400 JO MY} WNWINEW Y1 10 ‘uEO[ 3y Jo duefeq ediounud predum fjy
Q) 10} pue UBOf Q) JO WL A JOJ ‘DIGR|TRAT SN0 IO SI PUB Japud] AQ pasinbal s1 adWeInsul gons X9
oM 0) ‘30URINSU] POO|] [elopa. UTBITRW Pue ulkiqo 0} 5313 IoWmIN ‘B3R prezey pooy Terdeds © S8 AdudBy
waaferepy AoUsSIomy [RIP3] 2 JO JOAMIQ AN Aq pAuBisap vae We W1 paied0] AU0ceq dwi Aue e
Auadorgd ea,] o pnoys  uosiad 1ayio AUk 1o 10WTRID) JO JNEJOP JO UOISSTWO ‘13t A AQ Aem Aue ur pairedun
3Q 10U [{im apuaT o 20ag) Ul 3Feraaco mip Suipracid juaiiesiopus ve apajul jreys osf Aonod souemsm
“30NjCd 1508 AT 0) amnyre) 1o) AIQuI| §,JuNSUL A jO JotuTelasip AUk SUITENCD JOU PUe JApUIr] 03 010U
UM Joad ,0Avy {0[) UL JO WINTIUIN  INOIA PASTENLIP 10 PI[9OURI 3q j0U {lim aBaidaco jey uonejrdys
© Sutureiued Jnmsl yyea woly oBeioaco jo somliguan Iapury O .m"af [[eys Joluein) “Japua] ©1 Jjqeidaoce
Ajqeliosta) aq AWAL B ULIOJ UINS UYL PUB SN 00 IDURINST NS AQ UMLIM 2] jjeys saoloq  ‘annba
Ketn Jopuxr] se 20Gersw 13(tog pue vondruian ssomisng ‘prezey ©0) pomi[ lou Inq AWPn]HUT ‘soueInsul
IO YOS URRIUVE e JojUelr) ‘AfBUONIPPY  CSAIN|Od 0URINSTL AMjiqeI| yons Ui Spounsuy [euolmppe
se powreu Swaq IPUFT Giim 189nbal Ker sopur] se sumoure 5313400 yons ur Jdueinsul £ujiqer) esaudd
aaismayaidiros uroew Kpm 2ana01d os[e [TeUS JOMRID JAPUIT Jo Joae) Ul psne[s 28eduom prepuels e s
i ‘35M)2 20URINSUi0) A ;0-urineatidde proa 01 juaiayns junoure we W Awadold ey ) uo sluswaoidiu]
[l Buuoaod on[eA  JfquInsul’ [jnl 3y 1O) Sisuq mamm&dm B UC SIURDIOPUI 9FeIdAC3 POPUIANYD
PIEPUTIE qNA 33TBINST) Y JO SONjOC UTRHEW pie 21no0id |[BQS JOIUEID  duMSU] Jo duBUIUIE|

-a8eTuopy

snp jo wed v am Apadosd o Suuneur o) dumejws suorsiaold Buimelio] 9L AONVUNSNI IDVIYA ALNIJONd
‘sluawas0duw yons jo 1503 oy Aed [jim pure ues JotTeIS) 1Y)
13pay] ©) I010RJSTIRY SIOURINSSE JoURADE I3pLar] OL.gsTLIn Japuar] Jo isanbas vodn [jim JowrR10) "00'00§'LS
SPa9IYa 1500 ) PUR SPPLINETT ID ‘SIOIAJDS 'NICM Ol JO JUNOOOE UO PILISSE 3G PINOD WY JAYio 10 'UN}
5, DomRLIgIRW ‘Ul S, oURydat Aue J1 *Aladold 2439 pilddns afe sfeLDEW AU JO PINSTLING AR SIALS AuP
‘PROUALILIOD ST JIOM AU 210Jaq SATP (C]) UL ISEI| 1P JAPUT AJNON [[BYS JOILEID) ‘UOHOAIISUO)) JO MRON
‘Auadolg 31 171eeS? SWESISER PUB SIXE) ) JO TUNUANWS BINLIA ©
au Aue 3¢ Ipudy 0] JJAIIP 01 EISYJO PIURIIIA0S eudricd A SZLIOWINE [[BYS PUE STUAUSSIFER JU $IXE
o jo wawmAed Jo 0UIPIAS AIOIORJSIIES JAPUYT O) USILN] puerdy uodn [[Bys J0NUBID) “JEIMAN Ju INUIPIAY
squypaavosd
15U0Y Y U paysTuny puoq Alms AUe jopun 2081jqo [BUON.DPE IR SB IOpUY] WU [[OYS JOWRIO
‘Kuadosd oy 1surede WMIIONY A0Jq WRUSPN{ 28I AUk Aysips ey PUR Jopua] PUB JI3SI PUdjap
[Teys JoiresD) ‘159103 AWe Uy “UAI[ JGI JSPUN J[ES 1O AUNSO[IAI0Y B jO NCAI B S8 AU PInod ey sadreys
13410 10 §39] ,SAwIoNe PuUR 1503 AUR snjd US1) 9Y) HTIRYISIP OF WIININS WIOR U UL ISPUFT 01 Aowejses
AURes Y0 10 puoq Awins areodiod WADYNS T 10 gSed JOPUI] yiw asndap ‘ropux] AQ paisanbar
J1 30 ‘Ual} 91 JO 93IWYosIP A1 unovs “BURjY A JO 010U SBY JOWEIL JAYR SAED (C1) TIUL UINIM DAY St Uy
B J1 ‘10 SIsLIE Ual] I Jaye sAep (G]) UARYY UIUM ([EYS Jojueln) ‘juduifeduou jO ) NS E SE PI[)) ST O SALE
uoif e )] -pezipredoaf 1ou st Ausdo:g 21 Uy 15N § apuery se duo) os ‘Aed o) uoueiijo o a0 Andstp wie)
poOd B MM UONISUTOD (N LOTe]D 1O JUXUESISTE ‘XE] Aue o wewded ploypia ew J0jucIn. mme)) oL W3

\
& ‘ﬂd\uﬁmd Fuimorior oy 1 papracyd
: asimIamo s 1daoxa pue ‘onp j0U SJUNUSSIETE PUR 5IXE Jo US| Ay 10§ 1da0x0 ‘IFeduop L1t wpun Jepury
"’{ Jo waam o o) [enba Jo 1aao Aoud Furaeq suatj jre Jo Sy Ausdoug Ayl wpulew [feys Jokrury . Kusdord
Laid oYl 0] PALSILIN} [RUSTRUI IO PIIIPUII $IAIAS 10§ 10 WO SUOP YoM 10) SWIRD e onp uogm (Bl jEys pue
boa *Apadong io JUNOs% U0 10 IsUTeSe pa1ad] SoFIeyd 201AI9S Jom3s e $IBIEUD I21EM ‘SIUMUSSISER ‘SIXT)
L proads ‘soxm [joJied 'saxel {[e (Aowenbupep o) toud sjuaAd [T uy pue) anp usym Led [fRys Joweiey “JuImARY
Y ) -a8e8uop
¢ s Jo wed v are Auadord o uo sumy pue saxer o o1 Sunejar suoisiaold Fuimolio) L SNAFT ANV SIXVL
" me] SIOUTYT] AQ 10 me] [eIspa) Aq paIqIYoud sI a51219¥3 Yons J1 13pu] 4q
PasiaIaYa 3q 104 [[egs uondo SIy ‘JIAIMOY "IOMIEIR) JO ‘3q Aem aswd 3 se ‘sisosaut Auedwio2 Anjiqer) panu o
aisazayn digsiomred “yoois Funoa gy Jo (% 57) Wweazed aay-Audme ey asow Jo dysioumo ut aFueyd Aue sapniout
ospe topsren ‘Auedwoo Anpqer pavomy Jo diysisuued ‘uoielodios e st sowRip A g1 isaonn Ausdold [edy O
2MAAUOY Jo poqa Jmo Kue £q 10 ‘Apadosy oy p 01 PN Fuipjoy snn pre} Auw 01 10 W 15T [EIDJAUN
Awe jo 1ajsuen so ‘nusuruBiese ‘afes Aq 10 ‘10BNUO? Uondo-asua] ‘s1edA (f) Jenp wetn Joreard wudr € giM 15N
ploYasEd] ‘(RSP JOJ 1ENUCI ‘1JBINUDD PR ‘1MMIWOD RS JUNULRISW ‘PRIP ‘Ifes wiumoe £g somegm Amunjoam
10 Amunjoa Jwagm sjquimbe Jo pysusq ‘relap sameym ‘masayy o Jo apit wiu Aue 1o Auadoyd
[0y JO 3ouRAAU0O I sUBAW JIJREL) 10 oes, v “Auadolq ey aM UL 15T Aur 10 ‘Auadold fevy I Jo wred

(penupuo))
AIVILION 9661-$7-90




UNOFFICIAL COPY

| 0624-1996 MORTGAGE Page §
‘ {Continued)

: Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
) purchaser of the Property covered by this Mongage al an; trustee’s sale or other sale held under the
y provisions of this Mortgage, or at any foreclosure sale of such Property.

: Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail

furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 10 Lender determine the cash value
replacement cost of the Propetty.

EXPENDITURES BY LENDER. If Grantor fails (o comply with any provision of this Mortgage, or if any action or
Berocecdmg is commenced that would materially affect Lender's interests in the Propenx. Lender on Grantor's
half may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in 3o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
1o the dale of repayricnt by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added 10 the brianes, of the Note and be apportioned among and be payable with any installment paymens to
become due during eithir (1) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a baitosn payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of thesc-arcunts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
?1‘;?!“ not be construed as curny the default so as to bar Lender from any remedy that it otherwise would have

g%RRANTY; DEFENSE OF TiTZ.E. The following provisions relating to ownership of the Property ate a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, frec and clear of all Hens and encuriurances other than those set forth in the Real Property description

or in any title insurance policy, titie repoct, oi final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grarion has the full right, power, and authority to execute and deliver
this Morigage 1o Lender.

Defense of Title. Subject to the exception in the raragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims’ »f al' persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of i.ender under this Morigage, Grantor shall defend
the action at Granter’s expense. Grantor may be the nomipal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represenied in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause (o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grator's use of the Property complies with
all existing applicable laws, ordinances, and regulations of government: authorities.

CONDEMNATION. The following provisions relating to condemnation of th¢ Prcperty are a part of this Mortgage.

Apglication of Net Proceeds. if all or any fpan of the Property is condemnes *7 eminent domain proceedings
or by any pioceeding or purchase in lieu of condemnation, Lender may at its eicetion require that all or any
oriion of the net procecds of the award be applied to the Indebtedness or the rernair or restoration of the

perty. The net proceeds of the award shall mean the award after paymen: of ‘all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any rroceeding in condemnation is filed, Grantor shail J)romptly_nmify Levaes in writing, and

Grantor shall &rompt y take such steps as may be necessary to defend the action and chialr. the award.

Grantor may be the fominal party in such proceeding, bul Lender shall be entitled to paricivate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor viil deliver or 0
cause o be delivered to Lender such instruments 4s may be requested by it from time o time to pean.t such > N
participation. '.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisioﬂs
relating to governmental taxes, fees and charges are a part of this Mortgage: vl

Current Taxes, Fees and Chnzﬁes. Upon re&uest by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation all
taxes, fecs, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute 1axes to which this section applies: (a) a sgcciﬁc tax upon this type of

Morlgaée or upon all or any pan of the Indebtedness secured by this Monﬁa ¢, (b} a specific tax on Grantor

which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured by this type of

MongaFe; {c) a tax on this type of Mung‘?gc chargeable against the Lender or the holder of the Note; and (d)

z(:} specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. {f any tax to which this section applies is enacted subscquent to the date of this
Mortgage, this event shall have the same effect as ap Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Evemt of Default as provided below unless Grantor either
2) pays the tax before it becomes delinquent, or (b) contests the lax as provided above in the Taxes and

1c£es ?jection and deposits with Lender cash or a sufficient corporaie surety bond or other security satisfactory
to Lender.

v b
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any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's cxistence as a going
i business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insoivency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procecding, self-help, regosscssion or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture %rooceedm . provided that Grantor gives Lender written notice of such claim and fumishes reserves

or a surety bond for the claim satisfactory 10 Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
]any agreement roncerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
aler.

Events Affecting Guarantor. Any of the preceding events occurs with rcsgg:ct to any Guarantor of any of the
Indebtedness or any. Currantor dies or becomes incompetent, or revokes or :?Sulcs the validity of, or libility
under, any Guaranty <f t'e Indebtedness. Lender, atits option, may, but shall not be required to, permit the
Guarantor’'s estate 1o asswine unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and; ix Uniny so, cure the Event of Default.

Adverse Change. A materiat 7dverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deeinstiaif insecure.

Right to Cure, 1f such a failure is curab’c and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the prceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender rends written notice demanding cure of such failure: eéa) Cures the
failure within fifteen (15) days; or (b) if thc Cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter coplinues and completes all reasonable and necessary sieps
sufficient 10 produce compliance as soon as reasonuo y practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the o'curience of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the {=ilzwing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its spticn without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inCluding any pripzyment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o tw< possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the ‘necprrceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n%ht, Lender muy ~ecujre any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. 1f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact ‘o, endorse instruments
received in payment thereof in the name of Granior and to negotiale the same ana col'cct the p .
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the ublipaﬂons for
which the payments are made, whether or not any proper grounds for the demand exisica . Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or'to aave a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the ﬁroperty
and apply the proceeds, over and above Ihe cost of the receivership, against the Indebtedness, The
mortgagee in ;r)asscsswn or receiver may serve without bond if permitted by law. Lender’s right to the C
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
the Pererty -
Deficiency Judgment. If permitied by applicable law, Lender may obtain a judgx;\em for any deficiency .
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by applicable taw, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free to s¢ll all or any pant
of the Propeny logether or separaic}}. in one sale or by separate sales. Lender shail be entitied to bid at any
public sale on all or any portion of the Property.

—

" .

LR = W R
s

Notice of Sale. Lender shail give Grantor reasonable notice of ihe time and place of any public sale of the
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J (Continued)

: Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
' CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
i fLL. REV. STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
: THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

g Waivers and Consents. Lender shail not be deemed to have waived any rights under this Morigage (or under

. the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising gn%nght shall o[xrate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that %rovnsnon or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligalions as 10 ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing comsent 1o subsequent
instances where such consent is required.

EACH GRANTOR AZKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 1% ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWi :DGMENT

STATE OF ILLINOLS )
) 8§
COUNTY OF CO0K )

On this day before me, the undersigned Notary Public, personally appeared William F. Nelson and Mary L. Miller
Nelson, to me known to be the individuals described in and who executed the Morigage, and ackruwi=dged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein meationed.

Given under my hand and official seal this __24th  day of _ JUNE : 1996 s
Q}LRL&&M Sk Lf LA Residing at K [ CM.L mla ;
Notary Publicain and f\dr the State of ILLINOIS d " "
My commission expires G -5 - GOy ' 3
' NOTARY PUBLIC STATE OF ILIN

MY COMMUSSION EXP. SEPT. 251
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