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AVVUE FINANCIAL ILLINOIS
CORPORATION MORTGAGE

THIS Mortgage. Is mias June 22, 1996
among the Mortgagor, (nerein “Borrawer”) LOUIS LOWE and ARLENE BROWN
with tha Property Vesting/R »'ationship of A BACHELOR A SPINSTER
whose malling address is 456 2 B7TH ST

CRICAGO. IL 80628
and the Morigagee {hersin “Lender”) NOVUS FINANCIAL CORPORATION

g?}tl; gsgdcta Road

u

Northbrook, IL. 60062

AMOUNT SECURED: Twenty Thousand and 00, 100 Dollars {$20.000.00).

ADVANCE MADE AT TIME OF MORTGAGE: Ninete or Thousand Two Hundred Ninety—Four and
15/100 Dollars (3$19,294.15).

WHEREAS, Lender and Borrower have entered into an ‘i eemert and Disclosure Statement (the
“Agreement”) purguant {o which {_ander has agreed rom time to time 1o make ioans to Borrower undsr an
arrangernent whersby Borrowar may borrow, rapay &ind borrow again during the term of the Agreement.

BORROWER, in the consideration of the indebtedness herein reci;ed and the montgage herein created,
irravocably mortgages, grants and conveys to Lender with powar of sale, the following described property
located in the County ot COOIK, 5State of Minois, with MORTGAGE COVENANTS:

LOTS 150 AND 1£1 IN ELMORE'S SOUTH PARK BOULEVARD SJUBDIVISION IN THE
SOUTH 1/2 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EALT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. TAX ID #

20~34~410-082 a550 2,09

which has the address of. 458 E 87TH 8T
CHICAGO, IL 80628

TOGETHER with all the iImprovements now or hereafter erected oin the prop.erty, and all easemsnts, rights,
appurtenances, rents (subject howevar 10 the rights and authorities given qersin to Lender to collect and
apply such rents), royalities, mineral, cil and gaa rights and profits, water, w.ater rights and water stock, and
all fixtures naw or hereafter attached to the property, all of which, inciuding replacements and additions
thereto, shall be deemed to be and remsin a part of the proparty covared oy this Mortgags; and all of the
foragoing, together with said property {or the leasehoid estate if this Mortgu-ge is on a leasehold) are herein
raterred ta as the "Property.”

TO SECURE to Lender {a) the repayment of all indebledness due and to bacome due under the terms end
vonditions of the Agree nent ard Disclosure Statemant (the "Agreemant”) executed by Borrower and dated
the same day as this Mortgage. and ail madifications, extensions and renawals thereol, which Agresment
provides that Lender shail maike advances to Borrower of a revoiving nature and that such advances may
be made, repaid and remade trom time to time. subject 1o the limitation th st tha total outstanding principal
palance owing at any ane time under the Agraement {not including financn charges thersan at a rate which
will vary from time 1o time, and other feas and chargas which may from ime to time be owing under the
Agreemaent) sheall not exceed the Amount Secured designated above; (b) the payment of all other sums
ndvanced in accordsnce herewith to protect the security of this Mortgage, with finance charges thereon at
fhe variabls rate deacribed in the Agreement (c) the performance of the covenants and agreements
isontained herein and in the Agreement.
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ANY REFERENCES in this Mortgage to the “Note” shafl be deerned to refer to the Agreement, and any
referances in this Mortgage to notes and promissory notes shall include loan agreements, as applicable. Al
refarences 1o interest shall be deaded to include finance charges.

BORROWER covenants that Borrower is lawfully seised of the estate hareby conveved and has the right to
mortgage, grant and convey the Property, that the Property is unencumberad, except for the encumbrances
of racord approved by Mortgagee, except as provided in paragraph 8 hereof, and that Borrows:" will warrant
and defend generaily the titie to the Property against all claims and dermands, subject to any cleciargtions,
easements or restrictions listed in a schedule of exceptions to coverage in any titie insurance policy insuring
Lender's interaest in the Property.

COVENANTS. Borrower and Lender covenant and agree as follows:

2.  Payment of Principal end interest. Borrower shall promptly pay when dua the principal of and int srest
on the indebtedness evidenced by tha Agreement, art the principal of and interest on any Future Adva cer

sacured by ‘his Mortgage.

3. Applicatir a of Payments. Unless applicable iaw provides otherwiss, all payments received by Lendar
under the Agree ne vt shall be applied by Lender first {in the arder Lender chooses) to any finance charges
collection costs ans o‘her charges owing under the Agreement or this Mortgage second, to the principat

batance payabile unde¢ e Agreamant,

4. Prior Mortgage or 7-e<d of Trust. Borrower promises to pertorm all of Bor-ower's obligations under
any mortgage, deed of trust, or other security instrument which has priority over this Mortg age (“Prior
Encumbrance”), including P srower’'s promises to make payments when due. Borrower shall not enter into
any agreemant with the holde’ ¢f any Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Pnci Flicumbrance is modified, amended, extanded, or ranewad without the
pricr written consent of Lender. Borrow., shall neither request nor accept any further advances under any
Prier Encumbrance withqut the prior v Titten consent of L.ander.

5. Charges; Liens. Borrower shall pay ail laxes, assessmants and other charges, fings and impositions
attributable to the Property which may attamn orinvity over this Mortgage and leasehold paymants or ground
rents, if ariy, by Borrower making payment, wiiar due, dirsctiy to the payee thereof. Borrower shall promptty
furnish to Lender all notices of amounts due an«! when Borrower makes payment diractly, Borrower shall
promptly furnish to Lender receipts evidencing suct pay ments. Borrowaer shall promptly discharg a any lien
which has priority over this Martgage (excluding the v.=n 2! any Prior Encumbrance); provided that Borrower
shall not be required to discharge any such lien so long as 3arrower shall (a) agree in writing to the paymeant
of the obligation secured by such lien in a manner acceparie to Lender, or (b} in goad faith contest such
et by, or defand enforcement af such lien in legal proceeuir.gs which operate to prevent the anforcement
of the lien or forfeiture of the Property or any part therecof, or (c; sacure from the holder of such prior tien an
agreamant in form satiatactory to Lendsr subordinating such lien 'o.%us Mortgag 2. Any default by Borrower
under the terms of any Prior Encurnbrance shail constitute a denault v~.uar this Morigage.

6. Hazard insurance. Eorrower shall keep the improverments now: axisung or hersafter erected on the
Proparty insured against loas by fire, hazards included within the term “ex.eided coverage.” and such other
hazards as Lender may raquirs and in such amounts and for such pericas ol .endar may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on &« realacement cost basis in an
amoum niot less than that nacassary to compiy with any coinsurance percents ge stipulated in the hazard
Insurance policy. The amount of coverage shai be no ltess than Borrawer's credit in it under the Agreement
plus the full amoum of any superior lien on the Property.

Thae insurance carrier providing insurance shall be chosen by Borrower subject to ao7.rmval by Lender;
provided thet such approval shall not be unreasonably withheld. All premiums on insurar.cs poflicies shalt .
be paid by Borrower, making payment when dus, directly to the insurance carrier. ’

Al insuranca policies and renewals thereof shall be in a form acceptable to Lender and shad include
a standard martgage clause in favor af and in a form acceptabie to Lender. Lender shall have the right to hoid
the policies and renewals thereof, and Berrower shall promptly furnish to Lander all renewal notices ard afl
raceipts of paid premiuma. In the event of loss, Borrower shail give prompt notice to the insurance carriar
and Lender. Lander may make proof of ioss if not made promptly by Barrowser.

Unless Lender and Borrower otherwise agree in writing, insurance proceesds shall be applisd to
restoration or repair of the Property damagead, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. if such restoration or repair is not ecorarnically
feasibie or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the
sumgs secured by this Mortgage, with the exceas. i any, paid to Borrowaer. If the Propert; is abandoned by
Borrower, or if Barrower fails to respond to Lender within thirty (30) days fram tha dats notice s mailed by
Lender to Borrower that the inaurance carrier offers to settin a ctaim for insurance benefits, Lender 1s
authorized to collect and apply the insurance proceeds at Lender’s option gither to restoration or repair of
the Property or to the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
notextend or postpone the due date o the payments referred to in paragraph 2 hereof or change the amount
of such payments. if under paragraph 18 hereot the Property is acquired by Lander, alt rights, titte and interast
of Borrower in any insurance policies and in and to the proceeds thereof resulting from damage to the
Property pricr to the sale or acqguisition shall pass tc Lender to the extent of the sums secured by this
Mortgage immediatsly prior to such sale or acquisition.

602059

IL — LOC Mortgsge — 05/15/96



-

R N S O ettt . - g i . <.

UNOFFICIAL COPY

7. Preasrvation and Maintenance of Property; Leassholds; Condominlums; Pianned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall compiy with the provisions of any lease i this Morigage
is on a iaasehoid. If this Mortgage is on a unit in a condominium or a planned unit developmeant, Borrower
ahall pertarm all ot Borrower's ohligations under the declaration of covenams creating or governing the
condominium or planned unit development, the bylaws and regulations of the condaminiurn or planned unit
development, and constituent documents. if a condoeminium or planned unit davelopment rider is executed
by Borrower and recorded together with this Mortgage, tha covenants end agreements of such rider shali
be intorporated into and shall amend and supplement the covenants and agresments of this Mortgage as
it the rider were a part thareot.

8. Protection of Lander's Security. if Borrower falls (o perform the covenants and agreaments contained
in this Mongage, or if any action or proceeding is cominenced which materiaily affects Lender’s interest in
the Property, including, but not limhted 1o, eminent domain, insolvency, code enforcement, or arrangements
or praceudings invulving a sankrupt or decedsnt, then Lendar, at Lender’s option, upon notice to Borrower,
may make £Jci appearances, disburse such sums and take such action as is necessary to protect Lender's
interaat, incluaing, but notlimited to, disbursement of reasonabie attarney's fees and entry upon the Praperty
to maxeo repai’s. 't Lender raquired mortgage insurance as a condition of making the loan secured by this
Mortjage, Borrowsr shall pay the premiumns required 1o maintain such insurance in ettect until such time as
the 1equirernent fsr such insurance terminates in accordance with Borrower's and Lender's wrilten
agreement or applice.le law.

Any amounts dishiiraed by Lender pursuant to this paragraph 8, with interest theregn, shall become
additional indebtedness ¢ Forrower secured by this Mortgage. Unless Borrower and Lender agres ta other
terms of payment, such arr<unts shall be payable upon notice from Lender to Borrower requesting payment
thereof, and shell bear intarest iron the date of disbursement at the rate payable from time to time on the
outstanding principal under the arreement, uniess payment cf interest at such rate would be contrary to
applicable iaw, in which event such antounts shall hear Interest at the highest rate permissible under
apphcabie law. Nothiing contalned in thvis paragraph 8 shall require Lendear to incur any expenses or take action
fhereunder. Any action taken by Lender urider this paragraph 8 shall not cure any branch Borrower may have
committed of any covenant or agresmeni-un.adr this Morigage.

9. inspsctiaon. Lander may make or causec ¥+ ha made reasonable entries upon and inspactions of the
Praparty, provided that Lender shall give Borrow er notice prior to any such inspection specifying reasonable
cause therefore related to Lender's interest in tha lroparty.

10. Condemnation. The proceeds of any award rr tlaim for damages, direact or censeguantial, in
connection with any condsmnation or other taking of \h< Froperty, or part theraec!, or for conveyance in tigu
of condermnnation, are hereby assigned and shall be paic' t7 Lender,

In the svent of a total taking of the Praperty, the proceeds s'iail be applied to the sums securad by this
Morngage. with the excess, if any, paid to Borrower. in the evint of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be czotied tn the sums securad by this Morngage
such proportion of the proceeda as is 8gual 1o that proportion which the amount of the sums gecuraed by this
Moartgage immediately prior 10 the date of taking bears to the fair ma:'«et .alue af the Property immediatsly
priar 0 the date of taking, with ths balancs of the proceeds paid to Boiroavor.

if the Propanrty is abandonec by Borrower, or i after notice by Lender -, Burrower that the condemnor
offars 1o make an aAward or settle a claim for damages, Borrowaer faiis 1o respord t Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to coltect and apply {1 proceeds, at Lender's
optlon, either to restoration or repair of the Property or to the sums secure) by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such application of pro/.eeds to principal
shall not extend or postpone the due date of the monthly payments refer-ed to in paiagazh 2 hereof or
change the amoumnt of such payments.

11. Rorrower not Ralsassed. Extension of the ime for payment or modification of amorization otthe sums
secured by this Mortgage or release of any security for the obligations sacured hereby, o 3y other
amendmant to the Agreement or this Mortgage granted by Lender to Borower orto any successor ininterast
of Borrower, shall not operate to release, in any manner, the liabiiity of Borrower or Borrowear's surscessors
as the case may be. Lender shall not be required to commence proceedings against any successor ininterest
of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Mortgage by reason of any demand made by the original Borrcwer cr 3orrower’'s successor in interest.

12. Forbearance by Lender not a Walver, Any forbearance by Lender it axercising any right or remedy
haereunder, or otherwise atforded by appiicabie law, shail not bie a walvar or preciude the exercise of any such
right or remedy. The procutemant of insurance or the payment of taxes or other liens or charges by Lender
shall not be a waiver of Lendar's right to accelerate the maturity of thiy indebtedness secured by this
Mortgage,

13. Aemaedies Cumulative. All rumedies provided in this Mortgage are dintinct and cumulative to any othear
rigght or remedy under this Mortgage or atforded by law or equity, and may be axercised concurrently,
independantly or auccessively.

14. Successors and Assigne Bound; Joint and Several Liabiity; Captions. The covenants and
agreaemaents herein containsd shall bind, and the rights hereunder shall inure to, the respective succesaors
and assigns of Lender and Borrowar, subject to tha provisions of paragraph 18 hereof. All covenants and
agresments of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience onfy and are nat to be uged to interpret or define the provigions hereot,
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18. Notice. Except for any notice required under applicable law to be given in another manner, {a) any
notice to Borrower provided in this Morngage shall be given by personaily delivering such notici to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Addrass or at such othar
eddress as Borrower may designate by notice to Lender as provided hersin, and (b} any notice to Lender
shall be given by first clags mail to Lender's address stated herein or to such other address as Lander may
daesignate by notice to Borrower as provided herein. Any notice provided for in this Mortgage sheill be desmed
to have besn given 10 Borrower or Lender when given in the manner designated herein.

16. Uniorm Mortgags; Governing Law; Severabllity. This form of Mortgage cambines uniform covenans
tor national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniformn
mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction in which thia
Property is located, except to the extent pre-empted by tederal law. in the event that any provision or clause
of this Mortgage conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
which can be given affect without the conflicting provisions, and 10 this end the provisiona of this Montgage

are declared '> be saverable.

17. Borrowe."'s Copy. Borrower shall be furnished with a conformed copy of the Agreement and this
Mortgags at th time of axecution ar after racordation hereof.

18. Transfer of ¢ Property or s Beneficial Interest in Borrower. {f alf or any part of the Property or any
interest in it is solc ar.rensferred (or if a beneficial interest in Borrower is soid or transferred and Borower
is not a natural perso) aithout Lender's prior written consent, Lender may. at Lender's uption, raquire
immediate payment in fu’. ot 4l sums secured by this Mortgage. However, this option shaR not be exercised
by Lender it exercise is praaitited by federal as of the date of this Mortgage. If Lender exercises this option,
Lender shall give Borrower ~utice of acceleration. The notice shall provide a period of not less thar. thirty {30}
days from the date notice is del!se1v0 or mailed within which Borrower must pay ait sumns secured by thia
Mortgage. if Borrower falls to pay ¢-ase sums prior to the expiration of this period, Lender may Invoke any
remedies permitted by this Mortgage v.nnut further notice or demand on Borrower.

19. Sale of Note; Change of Loan $>7v>oer. The Note or partial intarest in the Note (together with this

Mortgage) may be sold one or more times vithout prior notice to Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer™) th:it Collects monthly payments dus under the Note and this
Mortgage. There alsc may be cne or more crhr.-gas of the Loan Servicer unrelated to a sale of the Notz.
Borrower will be given written notice of the change ir-cccordance with this Mortgage and applicable law. If
there is a change of the Loan Servicer, Borrower wiil [»e gi ven written notice of the change in accurdance with
paragreph 15 above and applicable law. The notice #7i; state the name and address and the new Loan
Servicer and the address to which payments should Fa made The notice will also contain any other

information required by applicable [aw.

20. Hazardous Substances. Borrower shall not cause or per.ni the presasnce, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bor‘o! ver shall 3t do. nor allow anyone aise to
dn, anything affecting the Property thatis in violation of any Envircrnente! Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of sma's quintities of Hazardous Substances
that are generally recognized to be appropriate to normal resideniia! yses and to maintenance of the

Proparty.

Borrower shall promptly give Lender written notice of any investigation, clair., demand, iaw suit or other
action by any law of which Borrower has actual knowledge. if Borrower kanms, or is notified by any
governmantal or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Properly is necessary, Borrower shall promptly pay all necessa:y remedial actions in
accordance with Environmental Law.

As used in this paragraph 20 “Hazardous Substances” are those substances defined a7t Gr: or hazard-
ous substances by Environment Law and the following substances: gasoline, kerosene, othar ammable or
toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials contain ng asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law" r«ens ted-
eral laws or the junsdiction where the Property is iccated that relate to health, safety or environmerhai protec-

tion.

21. PeostJudgment. Borrower agrees that the interest rate payable after a judgmant is entered on the Note
or in ar: action of mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permit the
Lendoer to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by Lender after a judgment on the Note or in an action of rnortgage foreciosure,
including, but not imited to payments of insurance premiums and real estate taxes, shall become additional
indebtsdness of the Borrower and shall continue to be the appiication of the Borrower until the indebtedness

is paid in full.

22, Acceleration; Remediss. Upon Borrower's breach of any covenant or agreement of Borrawsr in this
Mortgage, including the covenants to pay when due any sums secured by this Morngagse, Lender prior to
acceleration shall mail notice to Borrower aa provided in paragraph 15 hereof apecilying: (1) the bresch; (2)
the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notica is
mailed to Borrowar, by which such breach must be cured; and {4) that failure to cura such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The notice shali further inform Borrower ofthe right to reinstate aitar acreleration andthe right
1o bring court action to assert the nor-axistence of a default or any other defense of Borrower to acceleration
and sale. If the breach is not cured on or before the data spacified in the notice, Lender, at Lender's ontion,
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rmay declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may Invoke any remetiles permitted hy applicable law. Lender shall be entitied to collect alf
reasonabln costs and sxpenses Incurred in pursuing the remedies provided in this paragraph 22, including,
but nat mite- to, reasonable attornay’'s fees to the sxtent permitiad by law Lender shall publish the natice
of sale snd the Froperty shall be sold in the manner prescribed by applicadle law. Lender or Lender’'s
desigrieo may purchase the Property at any sale. The proceeds of the sale ahe.ll be arplied In the following
order: (a} to all reascnabie cosis and expenses of the sale, including reasonablis attarney's fees 10 the extent
purmitted by law and costa of titte evidence; (b) to all sums secured by this Mortgage. and {c) the sxcess,
it any, to tha person or persons legally entitled thersto.
23. Assignmant of Rents; Appoiniments of Receiver; Lendsr in Posse:sion. As additional security
hereuncdier, Borrower hareby assigns 1o Lender the rants of the Propaerty, provired that Borrower shall, prior
to acceleration under paragraph 22 hereof or abandonment cf the Property, have the right to collsct and
retain such rents as they become due and payable. e

Upon acis'eralion under paragraph 22 hereof or abandonment of the Property, Lender, in pergon, by
agent or by juuicially appointad recalver, shall be entitied to enter upon, take possession of and manage tne
Property and o collect the rents of the Property including thoss past due. All rents collected by Lender or
the receiver shall be appliad first to payment of the costs of management of the Property and collection of
rents, inciuding, but o imited 10, receiver's fees, premiums on recelver's bor.ds and reasongble attorney's
teas, and then to the su v secured by this Mortgage. Lender and the receiver shat! be llable to account only
for those rents ectually “eccivad.
24. Qslease. Upon payman’ of all sums secured by this Mortgage. Lander shall discharge this Mortgage
withcut cost t¢ Borrowsr. Eo.rower snall pay al! costs of recordation if any.
25, Request for Notice. Barrolve’ rquests that copley of tha noiice of default and notice of saie be sant
to Berrower's address which is the Propsrty address.
26. No Merger, There shall be no merger of the interest or estate created by this Mortgage with any other
irteraat or estate in the Property at any ure held by or for the benefit of Lerxier in any capacity, without the
prior writen conaent of Lender.
27. Waiver of Homestead. Borrowar waives 2%- ©ight of homestead exemption in the Propenty.
2&. Riders to this Securlty Instrument. if one or mure riders are executad by Borrower and recorded
together with this Mortgage, the covenants and agreaments of each such rider shall be incorporated into and
ghal! amend and supplement the covenants and agreenents of this Mortgege as it the rider(s) were a part
ot thig Mortgage. [applicable rider(s) shown checked baicw.]

A e T o ~t

Condominium Rider

1 —4 Famity Rider
Pianned Unit Development Rider

Second Home Rider
Adjustable Rale A.der

IN VWITNESS WHERECF. BORROWER has executed this Mortgage under :eal.

W{W‘L&— 2P I8 a2 Tl
16 g ﬂ ’\Lbi /Mﬁw@ Y0 5¢5597 bl 7 6

ARLENE BROWN'S SIGNATURE SSi# DATE
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STATE OFILLINOQIS )
COUNTY OF COOK ) §S:
2o June AN
4 onthis L0 dayol _ NNRLES before me, personally appearsd
Lovs Lawe 5 Bkuene SRows
A B¥euceoe g br spasrze

Witness my hand agd ciatrseal.

OFFICIAL SEAL Smn ‘é \b }@ :

DAVID 8. JOMNSO
NOY A\ PuBLIC, .u:z" oF '?umoul Signature f

¥/ O0 AMIBSION EXPIAES 1-25-88 N,
DAV O DS Sga

NOTARY {}

Name (Typed or Printed}

My Commission Expires: -

{Reserved for official seal}

Pajedof &
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