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MORTGAGE

THIS MORTGAGE ("Seeurity Instrument™) is given ot June 19, 1996
The mongagur is - Michiazl T Hughes and Annette Hughes, his wife

{"Borrower”). This Security Instrument i given o
Eagtern Financiat Federa’ Credit Union A "
which is orgapized and exisling wader 2w liws of The United States of America g , and whose pddress is
700 South Royal POinciana biwd, Miami Springs FL 33166

t"Lender”). Borower owes Lender the princpa) sum of

Dollars (US. § 40,000.00 ). Fhis Gelitis evidenced by Borrowers note dated the same date as this Security
Iastrument ("Now"), which provides tor manthly payments. with the Tult det, if not paid carlicr, due and pavable on
July 01, 2011 . This Security (strument seenres o Lender: () the repsyment of the deby

evidenved by the Note, with interest, and o) renewals, extensins and modiffeations of the Nole: th) the payment of all other
sums, wilh interest, advanced under paragraph 7 i0 protect the secanyy ot this Security Instrument; and (c) the performnce of
Bucrower's covenanis and sgreements wnder this Security Instrusment ard.the Note. For this purpose, Borrower does herehy
movigage. geant sod convey o Leader the Following aeseribed property ocated in+ Copk '
County, Iinois:

See Exhibit "A"

Sb5 02411
which bus the address of - 15565 Calumet Dﬁjr..vc’ﬁ South Holland iyl
iNinois 60473 {"Praperty Address”),
{7ip Code]
II:LINOIS- Single Famnily - Fannie Mae/Freddie Yac UNIFORM INSTRUMLNT Form 3014 990 (page £ of 6 puges)
(TIEM 1678 {0202) . \ Great Laker Businers Forny, Inc. B
Milt Ta Order Calk 1-B00530.0380 T FAX 619-791-413)

td

$33.00

« T#7777 TRAN 5127 06/28/94 15127300
- BT LM %—-946-502411
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periads that Lender reyuires. The insurance carrier providing the insurance shal) be vhosen by Borrower subject te Linder’s
approval which shall not be unreasonably withhedd, Il Borrower fails 1 maintain coverage described above, Lender ry, at
Lenders option, vbain coverage to protect Lender’s rights in the Property in accordunce with purngraph 7,

At insurance polivies and renewals shall be aceeptable to Lender and shall include a standard mongage clause, ender
shall have the night o hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid preminms and renewai notices, I the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and
Luemder. Lender may make proot of loss ifnot made promptly by Horrower,

Unless Lender and Borrower otherwise sgree i writing, insurance proceeds shiak) be applivd 1o restoration or repair of
the Property damaged, if the resteration or repair is economically feasible snd Lender’s security is nol Jessened.  If the
restorution or repair is not economically fensible or Lenders security would be Jessened, the insurance proceeds +hall be
apphicd 1o the sums sevured by this Seeurity Instrument, whether or nol then due, with any excess paid o Borrorver, If
Borrower abamdons the Property, or does not answer within 3¢ days o notice from Lender that the insuranve carvier has
offered w settle a claim, then Lender muy coflect the insurance proceeds.  Lender may use the proceeds 1o repuir or restore
the Property or o pay sumis secured by this Security Instrument, whether or not then due. The 30-duy period will beg n when
the nistice is given,

Unless Lepderand Borrower olherwise ugree in writing, any application of proveeds w principai shafl pot e:dend or
pusipone the duc gnee of the monthly gayments referred 1o i paragraphs Tand 2 or chunge the amount of the payweots, 3
under poragraph 23 1he Property is acquired by Lemder, Borrowers right o any insurance poiicies and proceeds 1esufting
from damage to the Frepeiy prior o the acguisition shall pass jo Lewder o the extent of the sums seeured by this Security
Instrument immedintely pridety the acyuisition,

6. Occupancy, Preseription, Maintenunce uind Protection of the Praperty: Borrower's Losn Application;
L.eaveloldy. Borrower shall oocepy, establish, i use the Property as Borrower’s principat residence within sixty dys ufter
the execution of this Security Instrasient and shall continue o oceupy the Propeny as Borrowers priaeipal residen e for ot
lenst one year alter the date of vecipmey, unless Lender otherwise agrees o writing, wihich consent shall not be
unreasonbly withheld, or unless extenuziing circumstances exist which are beyond Horrowers control.  Borrower shall not
destroy, damagy or impair the Propenty, allow.the Propenty 1o dereriorate, or cormit waste on the Property.  Bormpwer shall
e in defiult iF any Torfeimre action or proceeding, whether civil or erimuinal, is begun thin in Lender's good fuith judgmert
could result in forfeiture of the Propenty ur otfervise materially impair the Hen created by this Seenrity Instniment or
Lenders security interest. Borrower may cure suei < aefanlt and reinstate, ws provided in paragraph (8, by causing ibe action
or proceeding w be dismissed with & miling What, in Bepder’s good fgith determi wtion, precludes Torfeiure of the Borrower’s
interest in the Properiy or other material impaimment of the-tien ereated by this Seeurity Instrument or Lender's se curity
interest,  Borrower shall also be in defanlt if Borrower ducig the lean application process, gave materially fise or
inaccurite information ar statements fo Lender (ox failed w proviae Lender with any materinl information) in conneetion with
the foon evidenced by the Note, including, but pot limiled 16 2épresentations concerning Borrowers wecupdney of the
Propenty as o principal residence, 3 this Seearity Instrament bs on swieschold, Borrower shall comply with all the pre visions
of the Jease. It Borrower acguires fee title 1o the Praperty, the leaseholdard the fee title shall nos merge unfess Lender agrees
{0 the nwerper in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower feidio perform the covenants and agreements
contained in tois Security Instrument, or there is o fewad proceeding that aiy snificamly affect Lenders righe in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfelziez-or to enfurce faws or regulition s i, then
Lemder muy do and pay for whataver is necessary to proweet the value of the Properigand Lenders rights in the Vropenty,
Lender’ acrions may inchwede puying any sums secured by a lien which has priority over<nis Security Instrument, appearing
i court. paying reasonable avormeys' fees und entering on the Propenty o make repairs. Although Lender muy take aclion
undur this paragraph 7, Lender does aot have 16 do so,

Any cimounts disbursed by Lender under this paragraph 7 shall become additional debt o7 Barrower secured by this

Security Istrement, Unless Borrower and Lender ageee to other teems of payment, these amowmsshad Gear iperest from the
date of disdurseent at the Note rate an:d shall be payable, with interest, upon notice from Lender (o /narrower raquesting
payinent.
8. Mortgage Insurance. 1f Lender sequired mongage insurance as i condition of making the foarsecured sy this
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance i elicet. ¥, lor any
reason, the mortgage insurunce coverage reguired by Lender lapses or censes (o be in eltect, Borrower shall pay the
premiv.os required to obtain coverage substantially equivalem to the mortgage insurance previously in effect, at a cost
substantia ly equivalent o the vost 10 Borrawer of the mortgage insvrance previously in effeck, from an alteenate nortgape
insurer approved by Lengder. 1F subsinntially equivident mongage insurinee coverage is not available, Borrawer shoall pay to
Lerder ench month a sum equal 1o one-twelfth of the yearly mortgige insurance premium being paid by Borrower wihien the
isurance coverage Jupsed or ceased to be ineffect. Lender wilh accepl, use and retain these payments as i Joss reseyve in lieu
of moitgege insurance. Loss reserve payments may no longer be required, wl the option of Lender, if morigage insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender again breomes
available and is obained, Borrower shall pay the premisms required 1o suintain mongage insurance in effect, of to provide 2
loss reserve, umii the requivement for montgage insurance ends in accordince with uny written agreement between Borrower
and Lender or applicuble law.

9. Inupection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dnmages, direct or cansequential, in connection with any

Single Fantily .- Funnie Mue/Freddie Mac UNIFORM INSTRUMENT .. Uniform Covermns 990 (pawe - 76 fugess

Gread taskew Buslneos. Voros, nc. B
Tu Ocder Call: 1-800830-0353 T FA | 6161901131
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: applicable Jawv may specify for reinstatemeat) before sale of the Property pursiant 1o any powcer of sale contained in this

3 Security Instoument; or (b entry of o judgment ewforcing this Secarity Instrument. Those conditions are thit Rorrower: (a}

L5 pays Lendoer all sums which then would be duc wnder this Security Instrument anct the Note s il no sceeleration hed

i3 ocemrred; thy cures any defanit of any other covenams or ageeements; (©) pays nll expenses incorred in entorcing this Security

S Insirument. including, but not limiled to, reasonable wltormeys’ fees: amd (3) takes such action as Lender may reasomuibly

\ i‘ reguire 1o ascure that the lien of this Securty Instcument, Leader rights in the Property and Borrower's obligation to puy the
sums secure b by this Security Pnstrument shall continue unchanged,  Upon reinstatement by Barrower, this Security

A strumient sl the obligations sceured hereby shall remain fully eifective as il no neeeleration hid occursed. However, this

{ right o reins ate shall not apply in the case of acceleration under paragraph 17.

- 19. Su ¢ of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) nay be sold one e more times without prior notice o Borrower. A sale may resall in a change in the eility
(known as 1 ¢ “Loan Serviver™) that collects monthly paymems due uder the Note and this Sceurity Instrument. There slso
may be ol or more changes af the Lown Servicer unrelaied o a sale of the Note, [ there is w change of the Loan Servieer,
Borrower w it be given written notice of the change i accordance with paragraph {4 above itad applicabic lnw. The notice
will state the panie and address of the aew Loan Servicer and the pddress 1o which payriwents should be made. The notice will
also contat any emnee information required by applicible law.

20, H wasoeus Substances. Borrower shall not cause or permiil the presence, use, disposal, storage, or release of any
Hazardous sabstapzes o or in the Propety.  Borrower shall not do, nor atlow anyone else 1 do, inything affecting the
Property th tis i viciznen of any Environmental Law. The preceding two sertences shall not apply 1o the presence, use, of
storaye an the Praperty-of small quantities of Huzardous Substances that ane generally recogrized 1o be appropriate (o noviil
residential “ies i to mazeeance of e Property.

Rorra wer shall promptly give Lender writter notice of any investigation, clam. demand, fawsuit or other action by any
govertmenal or regnlatory ageacs or private parly invelving tw Property and any Huzardous Substance or Envirenmental
Law of wich Borrower has actum knowledge. 11 Borrower deaens, or is nolified by iy governmental or regulatory
authority, that any 1emovad o other remeation of any Hazardous Substunce ffecting the Fropeny I8 necessary, Borrower
shali promotly rake all pecessary remediat actons in accordance with Environmental Law.

As used i this paragraph 20, “Huazordus Sabstinces™ are those substaness defiped s Joxic or huzardows substayees by
Enviconmentad Law ond the Foll:wing substaices)) gasoline, kerosene, other Tlammable or toxic petroleum product, toxie
pesticides and herbicides, volatile solvents, matcous containing asbestos or Tomaldehyde, and radionctive maderipls,  As
usedd in this parigraph 20, "Envirormental Law” meaisdcderal laws amd laws of the jutisdiction where the Property is (ovateid
that relae 1o heabtk, safety or environmental protection,

NOMN -UNIFORM COVENANTS. Borrower and Lealer fther covenint and agree s folows:

21, Acceleration; kemedles. Lender stall glve novics v Borrower prior to aceeleention folfowing Borrower's
breach ol any covenant or agreement in this Security Instrzment (but not prior to accelerntion under parsgruph 17
unless apolicable luw provides otherwiser, The notice shall spezity s (a) the default; (h) the action reguired to cure the
default; () @ date, aot less than 36 days from the date the notice 2 Ziven 1o Borrower, by which the default must be
cured: and (d) that fallure to cure the default un or before the dute speeifed in the notlce may result In acceleration of
1he sums secured by this Security Instrament, foreelosure by Jugiclat proeceding and safe of the Property, The notive
shall further Inform Borrower of the right to reinstate after nccelernticn and the right fo wssert in the foreclosure
proceeding the non-esistence of a defuull or any other defense of Rorrowe: o ueceferution and forectosure. If the
default is not cured on or before the dute specified In the notive, Lender at its wpdan may require immediale payment
in full uf all sums secured by this Securlty Instrpment without further demanc and may foreclose this Security
Instrument by judiciaf proceeding, Lender shal) he entitled to colleet all expenses inevived in pursuing the remedies
provided in this paragraph 21, including, but not limbied to, reasunuble altorneys’ fees aud costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shill celease this Security
[nstrument without chirge o Borrower. Borrowes shall pay any recordition costs,

23, Waiver of Homestead. Borrower sanves ald right of homesteid exemption in the Property.

96502411
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Exhibit "A"

e ety one, ate X
LLANE M (] |

sus:nwsnon OF PART U~ THE NOhWEST
QUARTER {1/4) OF SECTION 15, TOWNSHIP 36
MORTH, RANGE 14, EAST O THE THIRD
PRINCIPAL MERIDIAN, ACCORDIMG TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTER OF TITLES OF COCK IOUNTY
ILLINGIS, ON JULY 8, 1988, AS DULUMENT

NUMBER 2387450.

Pon # 29-15" 100 -03>
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