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The Northern Trust Company
#CRTGAGE

THIS MORTGAGE IS DATED JUNE 20, 1896, betwaen ilobert L. Laino and Diana M. Laino, his wile, in Joint
Wonancy. whase addresa Is 3838 N. Pisinfield Ave., Chiczpo, IL 6Cu34 (referred to below as “Graor®); and
The Northern Trust Company, whose sddress [s 8401 N, Farlem Avenue, Chicago, IL 60831 (1eferred lo
below as "Lunder”),
GRANT CF MORTQAGE, For valuable conalderstion, Grantor inurtgsnas, warrants, and conveys to Lender all
of Grantor's right, tile, and Interest in and o the following described rea: oropery, together with all existing o
subsequently erected or affixed bulkings, improvements and fixtures, 2l easements, rights of way, and
appurtenanc 3s; all water, waler rights, watercourses and ditch rights (inc!uZing stock in utilies with ditch or
imigation rights): and all other rights, royalties, and profits refating to the real 2ipe:ty, including without limitation
ali minerils, oll, gas, geothermai and similar matters, located In Cook County, Gtale of llinols (the “Resl
Propesty’ )
LOT § IN BLOCK & IN FEUERBORN AND KLODE'S IRVINGWOOD, BEING A %u'SDIVISION OF THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANCA 12 EAGT OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 28, 1820
AS DOCUMENT 9450199, IN COOK COUNTY, ILLINOIS.

The Real Property or e address is commonly known as 3836 N. Plzinfield Ave., Chicago, IL 60634. The Real
Property tax itentilicatlon nuinber I8 12-23-209-028.

Grantor presently nssigns to Lender ali of Grantor's right, title, and interest in and to all lsases of the Property and
all Rente frcm the Property. In addition, Grantor grants to Lender a Uniform Commercial Code eecurity interest in
the Personal Property and Rents. L2

DEFINITIINS. The tollowing words shall have the following meunings when used In this Mongage. Terms n%
»
&

otherwise dafined in this Mortgage shall have the meanings attributed te such terms in the Unlform Commerc
Code. Al roferences to dollar amounts shall mean amounts In lawful money of the United States of America.

Exisling Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the®
Exigting indebledness section of this Morigage. w

@rantor. The word "Grantor” means Robert L. Laino and Diana M. Lalno. The Grantor i3 the mortgagor
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Loan No (Continued)

undaer this Mortgage.
Guaranior. The word *Guarantor” means and inciudes without kmitation sach and all of the guarantors,
suralies, and accommodnation parties In gonneciion with the Indsbtedness.

improvements. Ths word “Improvements® means and includes without limitation aif existing and future
improvements, bulidings, structures, mobils homes affixed on the Real Property, faciRiss, additions,
replacements and nther congtruction on the Real Property.

indebledness. The word “Indebtedness” meana ail principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expanses incurrsd by Lender
10 enforce obtigations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Mmhﬁﬂhpﬂmﬁdmﬂeflmmmummmhbm.m
including sur.a advanoed fo protect the security of the Morigage, sxcesd the note amount of 06,
Lender. The w.<d "Lender” means The Nosthern Trust Company, its successors and sssigns. The Lancler is
the mongages urde; this Mortgage.

Morigage. The viar "Mongage” means this Mortgags betwoeen Grantor and Lender, and includes without
ihnm;g.all assignmei'ty 2xd sacurity interast provisions refating to the Personal Property and Rents.

Nots. The word "Note” mazse the promissory note or credit agreement dated June 20. 1998, In the originel
prinsipal amount of $8,000.00 rom Grantor to Lender, together with all renewals of, extentions of,
modifications of, refinancings of, ronsolidations of, and substitutions for the promissory note oF agrasment.

Tholnturettrmonthe Note is 5.2,0%. Tha Note is payable in 6¢ monthly payments of $167.56. The

maturky date of this Mortgage is June &3, 2001.
ﬁowrgrehm.a: m' E«antor and nm.rn r ﬂl‘gg te-gdc g
" '  substiutiona for

?’ogethawimaﬂlccu o, ~d additions to.nl! acements of,
m eadr, (ncludi mmamw&

topether with al

relundl 05” premiums) from any sale or aﬁ\g dispoaition af tha Proparly

Property. The wora "Froperty” means collactively the P4z Property and the Personal Propeny.

p& Propoa Thewords "Real Property” mean the prussty, interests and rights dascribed above n the

Reinted Dooumenu. 'rha wom "Related Documents' mean zid include withoit NmRation afl %

nuu. credit e:g; greemems. en vironmental
oftruut.anddlotherh mmﬁﬁ%mmmor
mmxocmad in connaction with the lndebtodnm

Renta. The word "Rents” means &ll present and future rents, revenues, ‘h.sms, issuss, royaties, profits, snd
other banelits derived from the Pmpap't;

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURNY INTEREST IN THE AENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE H/OEYTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGAT'ONS OF GRANTOR UNDER THIS MORTGALS /w0 THEE RELATED
COCUMENTS. THIS MORTGAGE IS GIVEN AMD ACCEPTED ON THE FOLLOWING TERM":
PAYMENT AND PERFORMANCE., Except as otherwiss provided in this Morigage, Gramor shad p2v to al
mnt?\h u&curg.;a%y this Mortgage as they bacome due, and shali sirictly g “3 pa m
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of .
the Proparty shall be governed by the following provisions: ‘
Posaasslcn and Use. umllln delaut, Grantor may remain in possession and control of and operats and
manage tha Praperty and .Ftilm ;rom tha Froperty, o

to Maintain. Grant shaﬂmalmalnmePopeﬂylnt artable condition and promptly perform il repairs,
mmmm and m;,lntgrnance necessary to p:uem Iut?nal

Hazardous 8ubahnou. The tarms “hazardous waste awdm
'thramned rdease u usad in this Mortgage. shall have lngl
on, and Uabl Act of 1980, as n%d

md
a ran ationAct.Asusc m.ﬁmt
g& g A
pursuant !n ol me roreooing
shnll atso Include, without Him roleum and pardeum ur
of ﬂu N Grantor reprmn%ndu;mants L1 mmat ao} Dudng
roperty thare has been ganer ufactun
tiveetenad reigase of any hazardous wasie or substance by sny pemn on, u "‘ﬁ"ﬁm
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: Grantor has no knowleche of, or reason to believe that thara has been, except as previously disclcsed to
'l;ﬁd lclmowiedged gg Lender In wriling, (3 any use, yeneration, manufacture, storage, treaiment, disposal,
sasp, or threatened ralease of any hazardous wasta or substance on, under, about or from the Fro %
any prior owners or occupants of the Propany or (it) any actual or threalenad litigation or claims of any i
by any person relating 1o such matters; and (c) Excopt as previqusly clisclosed to and acknowledgad by
¥ i writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorlzed user of the Propery
shail use, generats, manufacture, storo. treal, disposs of, 7 release any hazardous wagte or Aupstance on
under, about or from the Pr?peny and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
fations, and ordinances described above. Grantor authorizes Lender and Its agents ta enter upon the
Pr tm to make such Inspeclions and tests, at Grantor's expense, as Lender mar deem agg.ropﬁale 10
Eﬂ cowmn 9 of the Propeity with this aaction of the Mongage. Any inspections or |r mede by
ander shall be for g:n{ourpetes only and shali not Le construad to create any rasponsibility or labillty
on the w of L&det 19 Grantor o 1o any other perdon. The represantations and warrantles contained hereln
are o on _Grantor's due diligence In Invesiigaling the Property for hazardous waste and hazardous
ances. Jrantor her&b!m( releases and walves any fulure claims against Lender for indemnlty
¢ ution nY.*he event drantor becomes llable for cleanup or other cosis under any such laws, and (b
areae 1o Indeionlly and hold harmiess Lender against any and ail claims, losses, liabliiles, dunagel
s, and e.penses which Lender may directly or indirectiy sustain or suffer resufting from a brsach of
s saction of tho viort g9 Or 89 & consequence of any use, ?eneratiun. manufacture, uorma disposal
reloase Of tireateres r3iaase accurring prior 10 Grantor's ownerehip of intarest in the Property, whether ar not
the same was or sh:uiJ have been known o Grantar. The provisions of ihis section of the !ggngage
including the obligation ‘o 'idamnily, shall survive the payment of the Indebtednesa and the satisfaction d
reconveyance of the llen of ‘his Morigage and shall not be affecied by Lender's acquisition of any intereat In
the Propenty, whether by fGieclos:re or otherwise.

Nulsance, Waste. Grantor shall (. cause, conduct or permit any nulsance nor commit, permit, or suffer any

g g ol or waste on or 10 the “rop2:ty or any portion of the Pro&eny Without Himiting the ganerality of the
wegoing, Grantor will not remove, of yrant to any ather e rlgm to remove, any timber, minerals
ncivding oll and gae), soil, gravel or vask-products without the prior written consent of Lender,

Removal of Improvements. Grantor shaiict demoiish or remove any Improvemenis from the Real Property
withaut the prior wiitten consent of Lender, 44 a condition {0 the removal of any Improvements, Lander ma‘g
roquive Granlor to make arrangements silslfactory to Lender O replaceé such Improvements wi
Impecvaments of at least equal value.

Lander's Right to Enter. Lender and its agents s iapresentatives may enter upon the Real Proferty at all
reasonable imes 1o attend o Lender's interests oru to Inspect the Property for purposes of Grantor's
tompliance with the 1erms and conditions of this Morigae:

¢ lance with dovernmental Requirements. Gruntor sha’ ‘nromptly comply with ail {aws, ordinances, and
ufations, now or hereafter in ?'I;f , Of all governmental auhrrites applicable to the use or occupancy ?f the
T rPoﬁy Brantor may ccntest in good falth any such law, craingnsa, or regulation and withhold compllance
during any proceeding, includin r&fpropflate apPealln. 80 long a3 Cranmor has notified Lender in writing prior to
oing 80 and sa long ae, (n Lénder's sole opinion, Lender's interests in the Propaorat“ arg not jeopardized.
may require Grantor 10 post adequate security or a surety bona, "easonably satiafactory 1o Lender, to

protect Lander's intareat.

Disty to Protect. Grantor agrees neither to abatdon nor leave unattendec ‘he Property. Grantor shall do al}
glher acts, in addition to those acts set forth above in this section, which tron: the character and use of the
roperty are reasonably necessary to protect and prugerve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, et its option, declare immec!eie’s due and payable &l
sunms secured by this Mortgage upan the sale of transfer, without the Lender’'s prior writter, consant, of all or any
part of the Reat Property, or any interest in the Real Property. A "gale or transfer® means the cunveyance of Real
Property or any right, title or Interest therein; whether legal, bereficlal or equitable; whetior voluntary or
invaiuntary; whether by outright sale, dsed, instaliment sale contract, land contract, contract for deed, leaeshold
interast with a tarm greater than three (3) years, leage~option contract, or by sale, assignment, or transfer of any
benseficial interest In or to any land trust holding titie o the Real Propenty, or by any other method of conveyance
of Real Property Interast. If any Grantor is a corporation, parinership or limited llabllity company, transfer also
includes any changa in ownership of more than twenty-five percent (25%) of the voling stock, pannership interests
or limited iabliity company interests, aa the case may bs, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law ¢r by lilinole iaw.

wngg Q:ND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & yart of this

Paymard. Grantor shall pay when due (and in alt ¢vents prior to delinquency) all taxes, payroll tares, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of th i*ropany,
shall pay when due ell clatms for wark done on or for services rendered or material furnis to the
roparty. Granior shail maintain the Pr tree of all liens having priority over or gﬂua! ta the interest of

or uUnder this Mortgage, except for the llen of taxes and assessments not due, except for the Existing

edness referred to below, and except as otherwise provided In the following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with & good
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Loan No (Continued)
othu actlonlsraqueﬂad Lender to perfect and continue Lmdarnuecuﬂtylmmmmnmm

addﬂonlorecordl this Mort in the real property , B
OPG% antor, fi ?s?acuted cmntgmru. m.c'u“& m

asa nandnq reimburse Lender lurdlupqmm parhcth!
comm?. this security interast, Upon ﬂuorun g'mntor shall assemble the Personal in
3 ntace raasonably convenient to Grantor and Lender and make & available to Lender thm days
aipt of written demand from Lender.

Adchuu. Th:ucm mlddrmeu 21(“ %?m;nh?: {‘dgi)ton aﬁ Lg;der (mwwm wnﬂ;w:
%ﬂl e).muuaedoumaﬂmmoeof u“’um'&g.

FURTHEAR ASSURANCES; ATTOHNEY-:N—FACT The following prcvisions relating to further assurances ad
-hctmaparlof Mortgage. pre

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wit maks, m

and dellver, or wili causs to be made, executed or de{!verad. to Lender or to Lender's , &
odbyumder.cauutobaﬁed racorded, reﬂed or rerecorded, amacul &
mwchofncmandpimuunderma desm appropriate, any “gaﬁ
sacutty desds, sourity eemann financing statements, contin m of
umranca certifica’ s, other documents as may, In the sole nlon of Lender o?' NOCOsSErY OF
Grantor under m

?

In order to effectusts, omplete, Drg:do:l conttnue or eserve the oblii
this Mon ge, &nd the Jnlated uments e llens sacv.mdy erests croaled tﬁ'm
onﬂ'lcPapu’ty whethe: r.ow owned or her aa!tar nlmpmhb&adby
the contrafy by Lender in w:iting, Grantor shall r nt}urae
oon lhe maedters r2*aired to in thie paragraph

wl. If Grantor fal's 10 Ao any of the thin referredtohmeprocedlno ) may
dn L%

80 +nmenm‘gtdr4ma'1}*org‘%dat an’&rthr&enae. Forauch
ﬂ mud?nnl.mddngmmﬁlﬁmumaybenecmur nble.ln mm
w:gmplhh mattere referred to in the sreceding paragraph.

WOHHANCE H Grantor 8ll the inoabtedness when due, and atherwise performs ail
Geantor under this Lerus- shall exacute and deliver to Grantor e suitable

gage, of
Monmrnd suitable statements of tarminetion af any financing statement on file w Londer's
in the Rents and the Personal Proprty. Grantor mil if permitied , 8y

mmableterminalmfeeasdatermned by Lender h*m“m to ima. If, however, is made by \
a1 o R e ooyt oty Sk, S ot
any fedeval or state banurupt law or nw 5 of dé‘mm (b} by reason “.sny Wn&“:ﬁocmn of order

of court or administrative havi risdiction over Lendsr of of Lend, or (¢
%lomm cog?rlu of any clur;:g m%e by tender with aity d:lnﬂ)':lﬂt ﬂncludln&m ﬁnﬁﬂtg\ :
thsl adneas sh beconaid unpaid for the pu of..umﬂ:o"mt this Mortgage and this
all con nua !o be effective or shall be reinstated, as trhre case may 18, Nolwithstanding &'/ canc siation

g"t’gm note or other instrument or agresmant wldencin,, tha indebtedness snd the
nus lacuro oamountrapaldorrecoverad o the same extent as  mxt amount never had [)een

rec Grantor shall be bound by any judgment, decrde, o7der, settiement cr
relatlnqto elndeglodnmortowa Mortgage. y any K
DEFAULT. Each of the following, at the aption of Lender, shall constitute an event of default ("Evant of Default®)
undes this Mortgage: " . J

Doflllt on Indebtedness. Fallure of Grantor to make any payment when due on the Ip febi diness.

Dofaull on Other P nts. Failure of Grantor within the time required % this d7a to maks ug
pamntfortaxu surance, or any other payment necessary 10 fiiing of ov %92 discharce

lance Defsull. Fallure of Grantor to ¢ with any other term, obligation, covenwnt or condition
ed in this Mortgage, the Note or In any omynelated D%cu

Ealu Stmmnx. Any warranty, e esmtation statament made or furnished to by or on behaif of
e Note or the Related Documents is faise or in any material

respect, olthernoworatmo time made or rnlshad

;ﬂ'.of:q Colisteralization. This MortF dg: or any of the Relatad Documents ceases t0 be in full force and
(inc!udlng fallure of any coliatera 10 create a valid and perfected security interest or llen) &t

any time and for any reason.
Immncy The death of Grantor, the inootvency of Grnntor. the mmont of a receiver k. eny

of Grantor's aasignment for the benefit of worm or the
mmc alp procoeglng under any bankrupicy or imoivoncy Mrwy ngﬂnu

I'mrﬂom Forrenun. stc. Commencement of foreclosure or fodelnﬂ%fproceodl whuhor by judicia
elp, repossession or any other melhod by any 'gﬂrqcﬂor imtor"g'.by of

a.lnotnn of the . However, this % ofa th
bay Gramof u to the val reaaonablenm ol the claim which basks of o
ranmrqlvuLenderminmnotlccdmmm reservas

onmuybondfor clllmutlofacm

-
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ach of Other Awnt Any breach by Granlor under the terms of any other agre?munt bmﬁm
or and Lender that ie nct remaciied within any grace period provided therein, Including without Gimitation
&meomnt concerning any Indstitedness or other obligation of Grantor to Lander, whether existing now or

Poage 7

sting indebtedness, or commancement of any sult or other action (o foreciose any
lien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respact to any Guarantor of any of the
Indebiedness cr any Guarantor dieg or becomes Incompetent, or ravokes or disputes the validity of, or ligbllity

under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deemns liself insecure.
qmm AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defaull and at anxl time thereafer,
f

ma indeblednesa. 1 default shall gccur under any Existing Indebtedneas or under any instrument on the
o:'u my securing any Ex

ender, at its option, may exercise any one or more of the fnllowing righte and remedies, in aodftion to any other
ghts or remadier pyovided by law:
Accelarate Inde”iadness. Lendor shall have the right at ite option without notice to Grantor to daciare the
r.anq uﬂi rd tgbggdnm ‘mm.ediately due and payable, including any prepaymant penaity which Grantor would be
yl

UCC Remediss. Wil ~avpect to all or any part of the Peracnal Property, Lender shall have all the rights and
remedies of a mured' psrg‘e&:\der the Uni oﬁ: Commercial Code. openy 0

Coibdl Rents. Lender sh:ii iave the right, without notice to Grantor, to take possesslon of the Prgmny and
collect the Hents, including amounis past due and unpaid, and apply the net proceeds, over ahove
Lender's cogts, against the Indet.eness. In furtherance of this rtht. Lender may require any tenant or other
user of the r%ponr to make pay:rznts of rent or use fees directly to Lender. [T the Renls are coliected by
ar, then Grantor lrrevocablr Jes'ynates Lender as Grantor's attorney-in-fact to endorse instruments
seceived in payment thergof in (ha rame of Grantor and to negotiate the same and collect the proceeds.
:armmts by tenants or other usert: 10 vendsr In response to Lender's demand shall saﬂstr the obligations for
ch the payments are mede. whether <. no1 any proper grounds for the demand existed. L may

exercine ite rights under this subparagraph vitr.e: in person, Dy agent, or through a recelver.

Honn?n in Poasession. Lender shall have the richt to be placed as morgagee in possession or to have a
{ﬁcg P‘: appointed to tak?wpouensmn of all or any pan of the Property, with the power 10 pro;racl and greaam

aperty, to operals ! Properlg preced ng forcoipzwre or sale, and to coliect the Rents from the
and apply the proveeds, over and above the cost o) the recaivership, against the indebledness. ~The
morigigee In esslon of receiver may serve without Jond it permilted Dy iaw. Lender's right to the

appointmem of a receiver shall exlst whether or not ‘tne anparent value of the Prop?ny exi:geds the
:oc u‘:;:lnm by a substantial amcunt. Employment by Lencer vhall nat disqualify a person from serving as a

#ﬂdﬁl&l Foraciosure. Lender may obtaln a judiclal decrse torecloung Grantor's interest In ali or sny part of

Deficlancy Judgment. I permitied b icable law, Lender may avaln a judgrent for any deficienc
remaining in the ndabtedneg?due: to Lgndagyafter application of all a%our‘,;a 'dce‘lv from the oxgn:lse of mg
rights provided in this section.

Remedies. Llender shall hiave all other rights and remedies provided in \his Morigage or the Nole o
mak M law or in equ?w. 9 b 039 ‘

Sals af e . To the extant permitied by applicable law, Grantor hereby walve% any and all right to

have the &r alied. In axercising its rights and remedies, Lender shall be fre 9 sell all or any pan
of the Property ogfther or sepasately, In one sale or by separate sales. Lender shall be urtitied to bid at any
public sala on all or any portion of the Property,

Notice of Sale. Lender shall givia Grantor reasonable notice of the time and place of any yalic :3aie of the
Fersonal Property or of the time aRer which any private sale or other Intended disposition of thy Personal
&raomtls éio be l’t'imde' Reasonuble notice shall mean notice given at least ten (10) days hefore the time of

Walver; Elaclion of Remadies. A waiver by any party of a breach of a provielon cf this Mcrtgage shall not
constitute & walver of or prefudice gte Eargy'u rights otherwise to demand strict comrllance with ngil provislon
or any other provision. Election by Lender t0 pursue any remedy shall not exclude pursult of any other
Y, lﬂﬁ an election to make expenditures or take action to perform an obligation of Granter under this
ortgage aner tailure of Grantor to perform shali not affect Lender's right to declare a default and ixercise Its
remedfies under this Mortgage.

AMorneys' Feea; Expenses. If Lender Institutes any sult or action 1o enforce any of the terms of thig
Morty a?e Lender shall be entitied to recover such sum as the count may gg‘udge reasonable as attorneys
feos ut trizl and on ctw ngppeal. Vihether or not any court action la involved, all reasonable expensias incurrad
by Lender that In Lender's opinlon are necessan‘* at any time for the protection of lts intetest or the
nforcement of its rights shalt biveme a ?an ot the Indebledness payable on demand and shall boar lntereft
om the date of expenditure unill ra at the rate provided for in the Note. Expenses covared Dy this
c;mh Includa, without limitation, however & any limits under applicable law, Lender's atiorneye’
Lender's legal expenssn whether or not thera is a lawsuit, including attorn faes for bankrupicy

%owadi:gs (including efforts 1 modily or vacate an?l automatic stay or Injuncl onﬁ appeals and an
ticlpat ~judgment collection services, the cost of searching recards, obtalning le reporti {includin

e’ . _—
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foreclosure reports), surveyors’ reports, and sical fees, and thle insurance, to the extont penritied
applicable law. Gu)mtor almill pay any cwn‘ggrsts. in addition to afl other sums providad by hw!m oy

NO YO GRANTOR AND OTHER P S. Any notice under this Manoag, in¢ withoul. imkation
notice of default snd any notice of sala to tor,ur?allbslnwﬂtlng.nn ba De sent by iin.lndm

2 chcts et ik ek, o, S ) 4 by e e S, o
postagn prepaid, directed to the addresses shown near the mm of this Mofm. Any 1]
S i e Mg e e S U e R
P e B o ots Rlort 208 Inki) b 260 10 Loniior's, AQGresh, 8 Showh feer Tao oo

Mortgaye. For natice purposes, Qr. agrees to kesp Lender informed at afl times of Grantor’s Current 5.
MISCELLANEOUS PROVISIONS. The ioliowing miscellanecus provisions are a part of this Mortg age:
Amendments. This Mortgage, together with am‘ Related Documents, constitutes the entire mlmrg and
wmamof’m parties as to the matters set forth in this Mortgage. No alteration umw
01gape shal Sa effectiva uniess given in writing and signed by the party or parties sought o be o’
bound Dy the alrarsrion or amendment,
Aplicable Law. 1*is Morigage has been delivered to Lender and sccepled by Lender in the Sisle of
itirols. This Mortgags shal be governed by and construed In accordsnce with the lsws of the S'als of
Mir ois.
3&5‘?“ Headings. Caption ncadlng‘in this Martgage are for convenience purposes only and are not 't be

o Interpret or define the pro-isions of this Morigage.
shall be no merge: % the inerest or estaie created by this Morigage with any uther inteyest or

-3

Ms 'gar. Ther

mrﬁ\mgmpmat me helZ by or for the beneftt of in any cpachy, without the witen
consont of Lender. oy y

Muliple Parties. All obiigations of Grantur under this Mortgage shall be joint and several, and ail references
G« or shall avery Gramor. This means that of the parsons signing below s

sach and
responsible for alt obligations in this Morigage

Seversbifly. If a coun of competen jurisdictior Snds any provision of this Morigage 10 be invaiid or
unontorcome 28 10 wnpg cl'cmstana. such fi lng shall not render thal provision or
unenforcesbie as to any other persons of circumstancad. M any such offending provision be

feasible,
desmed 1o be modified 1o be within the fimitz of entor-arollity or validity; however, if tha ng pvuw
be 80 modified, it shall be atrick»n and &l other w7 visions of this Mortgage in all other respects

cannot
remain valid ang enforceable.

Suoﬁuon and Asalgne. Subject to the i'mitations stated ir. tr.is. M on transfer of Grantor's m-h
this shall b6 binding upon ami inure to the benafit o7 me racies, their |w and
ownersh the Propeity becomes vested in a person other than (iranior, Lander, notice to Gramor
desl with Grantor's successors with reference to this Mongaps and the mmw wey of
ance or axienslon relsasing Grantor from the obligations v this Mor gage or undar the

Time (s of the Essence. Time is of the 2ssence in the performance of this K< ng«Qs.
Waiver of Homestead n. Cirantor heraby releases and waives td \.ghts and benefits of the

exemption laws of the State of lilincis as 10 all Indebtedness secured vy < Mortgage.

Walvers anid Consents. Lander shall nit be deemed to have walved an undhv 4N or under
mlmd Documents) uniess such waiver s in writing and signed [2@'3 No aelev «'m on the

th

of Lender Iin exercising any right shafl ate as a waiver of right or oths A, A walver

pryguerviaionat&h& tgageshal not constitute a walver of or wﬂupm’q’grlmmwg

to d strict compliance with that provision or any oth?‘r"rrovlalnn of walver' by L.vider, nor uz

coumoldeetlngbetweentendwandaramor.nhallconat e a waiver of of Lender .‘:mnrany

gr.ma’a uhl:sanona as to ang future transactions. Whenever consent by Lender s required in ﬁ
grantl such consent by Lender in any instance shall not constittite continuing consant 10

instances such consent is required,
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;‘;‘ EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD EACH
' GRANTOR AUREES TO ITS TERMS.

L
3

. L‘iu “

saeor /L LINO L

cowtvor (o k.

On thin day before ma, the undersigned Notary Put lic, carsonally appeared Robert L, Laino and Disna M. Laino,
to me known to be the individuals cescribed In and wht executed the Morigage, and acknowladged that they

aigned the lAortgage as their rree and voluntary act and vz, for the uses and purposes thereln mentionad.

Z__‘g,;ﬁua, o o TUVE 1956
. Hesldiny, 2 6’/ ffﬁ / £
of /,GA/}/(// 5

My commiision expires ff’/ ”/C; JC'

S S
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