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Equity Credit Line
Mortgage | ., number 1110200285594 \.Z ]
THIS MORTGAGE (*Security Instrumant™) is given on May 30, 1996 . The moitgagor
is BRIAN P. LIES 8 vALERIE S. LIES, HIS WIFE, TENANTS IN COMMON
("Borrower”).

This Securty Instrument &2 yjiven to The First National Bank of Chicago .
which is a __National Bank : organized and existing under the laws of _tha Linlied States of America |
ondl Plaza. Chicago

whose adcress is Qna Eirst 18 , Hinols 60670 . ("Lender). Borowur owes
Lender the maximum principai sum-of Fifteen Thousand and No/100
Doltars (U.S. $ 15.000.00 J, or the aggregate unpaki amount of all loans and any disbursements made

by Lender pursuant to that certaln Equity \Credit Line Agresment of even date herewith axecuted by Borrower
("Agreement"), whichever is less. The Agreement Is hereby Incorporated In this Security Instrument by reference.
This debt Is avidenced by the Agreement \w'¢zh Agreement provides for monthly interest payments, with the full
debt, if not pald earller, due and payable five ycara from the |ssue Date (as defined in the Agresment). The Lender
will provida the Borrower with a final payment not.ce #*-!aast 90 days before the final payment must be made. The
Agreement provides that loans may be made fron: tinie 1o time during the Draw Period (as defined in the
Agreement) The Draw Period may be extended by Luncar in fts sole discretion, but In no event later than 20
years from the date hereal. A future loans will have the saire lien priority as the originai loan. This Becurity
Instrumant secures to Lender: {a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and other charges as provided for in the Agreement, aixd al! ranewals, extensions and modificatons; (b)
the payment of all other sums, with Interest, advanced under paragrarii § of this Securlty Ingtrument tc: protect
the securlty of this Securlty instrument; and (c) the performance of Burrowar's covenants andd agreements: under
this Security Instrument and the Agreement and ali renewals, extensions énd modifications thereof, all of the
foregoing nat to exceed twice the maximum principal sum stated above. For.nie purposs, Borrower doe hereby
mongage grant and convey 10 Lender the following described property locatod in COOK County,
Hilnols:

LOT 2 IN CHRIST CHURCH RESUBDIVISION BEING A RESUBDIVISION OF
GARLAND'S LAKE VIEW SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION
17 AND THE SOUTHWEST 1/4 OF SECTION 16 IN TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED JULY 13, 1857 AS DOCUMENT

68987 IN BOOK 133, PAGE 76, IN CCOK COUNTY, ILLINOIS.

227771971
(nEtT‘l?r;l]:EHW?ESO RG 202k

21920536

Permanant Tax No. 05 17 408 013
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which has the address of 739 HUMBOLDT AVE WINNETKA, IL 600931913
(‘Property Address’):

TOGETHER WITH all the impravements now or hereafter erected on the property, and all sasements, rigiv's,
appurtenances, rents, royaities, minsral, ol and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by aminent domain, water rights and stock and all fbdures now or
hereafter a part of the property. All replacements and additiors shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate harsby conveyed and has the right .o
morigage, grent and convey the Property and that the Propesty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demanrds, -
subject to any encumbrances of record. There is a prior mortgege from Borrower to NBOD MORT GAGE CO.

dateg 04/26/96 and recorded as document number 26361386

COVENANTS. Burrower and Lender covenant and agree as follows:
1. Payment of Priscipal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by tne, Agreement.
2, Application of Paymen's. All payments received by Lender shall be applied first to interest, then to other

charges, and thento principa:.

3. Charges; Liens. Borrower #'\l pay ail taxes, assessments, charges, fines, and impositions attributatile to
the Property, and easshold paymesi» or ground rents, if any. Upon Lender's request, Borrower shall proingily
fumish to Lender all notices of amouris 1 be paid under this paragraph. The Borrower shail make these
payments directly, and upon Lander's requeg?; promptly fumish to Lender receipts evidencing the paymants.

Borrower shall pay, or cause to be paid, '»n due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsr or in connection with tha Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Bo.rowsr may, in good faith and with due diigence, contest tha
validity or amount of any such faxes or assessments, [.rovkied that (a) Borrower shall noty Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
panaltles or costs, () Borrower shall first make el contested ravments, under protest if Bomower Cesires, unless
such contest shail suspend the collection thereof, (c) neither tie 2roperty nor any part thereof or interest tharein
arg at any time in any danger of being sold, forfelted, lost or Intede/ert with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lenoer.

4. Hazard Insurance. Borrower shall keep the improvements now zxisting or hereafter erected on the
Property insured against loss by fira, hazards included within the term ‘Mtencled coverage” and any other
hazards, including flcods or floading, for wvich Lender requires insurance. Th's irsurance snall be maintained in
the amounta and for the periods that Lener requires. The insurance carrier froviiing the insurance shall be
chosen by-Borrower subject to Lender's approval which shall niot be unreasonably withheld. If Burower fals: to
maintain cbverage described above, Lende ' may, at Lendet's option, obiain coverage to protct Lender’s rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shall I>e acceptable to Lender and shall Include a stande.t mortgage clause.
Lender shall have the right to hold the palicies and renewals. if Lender requires, Borrower shal. ni=mptly give to
Lender all recelpts of paid premiume and renewal notices. [n the event of loss, Borrower shall give. niompt notice
to the Insurance carrler and Landar. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwisa agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, i the rustoration or repalr is economically feasible, Lender’s security i not
lessenad and Borrower Is not in default under this Security Instrument or the Agreement. If the rest yretion o repalr
s not economically feasible or Lender's sacurity would be lessened, the insurance proceeds sh Il be appiled to
the suma secured by this Security Instrurnent, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or doe: not answer within 30 days a notice from Lander that the insurance
carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lende: may use. the
procseds to rapalr or restore the Prooerty «r to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

i under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
procseds resulting from damage to the Pioperty prior to the acquisition shail pass to Lender 1o the axtant of the
sums secured by this Security instrument immediately prior to the acqulsition.
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3. Preservation and Maintenance of Property; Borrowsr's Application; Leasehoids. Barrower shall not
destray, damage, substantially change the Proparty, allow the Property to deteriorate, or commit waste. Borrower
1| shalt be In default if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good
falth Judgment could result in forfefture of the property or ctherwise materlally impair the llen created by this
: Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided In
T paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfelturs of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lander’s securlty Interest. Borrower shall also be in detfault if Borrawer,
during the loan application process, gave materially false or Inaccurate Information or statemants to Lender (or
falled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a Isasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess Lender agrees 1o the
metger in writing,

8. Protection-of Lender's Rights in the Property. |f Borrower falls to perform the covanants and agreements
contained in this Sezurity tnstrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (stich & % proceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do @) ey for whatever Is necessary to protect the value of the Property and Lender's rights in
the Proparty. Lender's sct'une may include paying any sums secured by a Hlen which has priority over this
Security Instrument, appearirg 'a coun, paying reasunable attorneys’ fees, and entering on the Property o make
repairs. Although Lernder may take 2otion under this paragraph, Lender doas not have to do so.

Any amounts disbursed by Lenaer v Ger this paragraph shafl become additional debt of Borrower secured by
this Security Instrument, Unless Borrows: axd Lender agree to other terms of payment, these amounts shali bear
interest fram the clate of disbursement at the Aqreement rate and shall be pavable, with interest, upon notice from
Lender to Borrower requesting payment. :

7. Inspection. Lender or its agent may make r=asonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un nepaction specifying reasonable cause for the inspaction. .

8. Condemnation. The proceeds of any award cr ciaim for damages, direct or consequentlal, In connection
with any candemnation or other taking of any part of the Praperty, of for conveyance in lleu of condemnation, are
hereby assiyned and shall be paid to Lender.

(n the event of & total taking of the Property, the proceeds stall be applied to the sums secured by this Security
fnstzument, whether or not then due, with any excess pald to Eor/ower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the pums secured by this Securlty Instrunent
shall be reduced by the amount of the proceeds multipiied by the fol.owing fraction: (a) the total amount of the
.sums secured immediately before the taking, divided by (b) the falr mairt) value of the Property immediately
befora the taking. Any balance sha!l be paid to Borrower.

I the Property is abandoned by Barrower, or i, after notice by Lender to Borigwei that the condemnor offers to
make an award or settie a clalm for damages, Borrower falls to respand to Lender vikhin 30 days after the date the
notice Is given, Lender s authorized to collect and appiy the proceads, at its option, elt'ier 1o restoration or repair
of the Praperty or to the sums secured by this Security instrument, whaether or not then ouz,

9. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the e for payment or
modification of amontization of the sums secured by this Security instrument granted by Lender (0 anv successor in
Interast of the Borrower shall not operate to release the liability of the original Borrower or Borrowe:'s successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more inslances of any of the terms, covenants, canditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or Instancas and at the particular time or times only, and no such
waiver shall be desmed a continuing walver but all of the terms, covenants, conditions and other pravislons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shalt be asserted against Lender uniess in writing signed by Lender. é-g
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10. Successors and Assigns Bound; Joint and Several Lisbliity; Co-signers. The caovenants and
agreements of this Security Instrument shall bind and benefit the successars and assigns of Lander and Bormower,
subject to the provisions of paragraph 15, If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant ar convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to extend, modify, forbear or make any accommodations with regard to the tarms of this Security instrument
or the Agreemeant without that Borrowar's consent.

11. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally interpretad so that the interest or other loan charges collected or to ba collected in
connection with the loan axceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessar, to reduce the charge to the permitted limit; and (b) any sums already cotlected from Borrower
which exceedca rarmitted limits wil be refunded to Borrower, Lender may choose to make this refund by
reducing the princip~! owed under the Agreement or by making a direct payment to Bomrower. If a refund raduces
principal, the reductizr-will be treated as a partial prepayment without any prepayment charge under the
Agresmont.

12. Notices. Any notice ir Bnrrower provided for In this Security Instrument shall be given by delivering & or by
malling it by first class mail ur«eus applicable law requires use of enother method. The notice shall be directed to
the Property Address or any oiier ad-ress Borrower designates by notice to Lender. Any notice to Lander shall be
given by first class mail to Lender's #0:iess stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in inls_Sesurity instrumant shall be deemed to have been given to Borrower or
Lendar when given as provided in this paraaranh.

13. Governing Law; Severability. This ie.irity Instrument shall be govemned by federal law and the law of
lilinols. In the event that any provision or cluuce of this Securty Instrument or the Agreemeni conflicts with
applicable law, such conflict shall not affect other [rovisions of this Securlty Instrument or the A¢reement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agreement are declared to be saverable,

14, Assignment by Lender. Lender may assign all or any portion of its interest hereunder and it rights granted
herain and in the Agreement to any person, trust, financial insututinn or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 15 74l the rights, Interests, and op:ons of Lender
herein and In the Agreement, and Lender shall thereupon have no fuiiner rhilgations or llabilities thersunder.

16. Transter of the Property or & Beneficial interest in Borrowe; Cua on Sale. If all or any part of the
Property or any Interest in it Is sold or transferred {or if a beneficial Interes’ 1~ 3omower s sold or iransferred and
Borrowsr 1s not & natural person) without Lender's prior written consem; Law'ar may, at its option, reguire
immediate payment in full of all sums secured by this Security Instrument. Fowever, this optich shall not be
exercisad by Lender If exercise Is prohibited by federal law as of the date of this Secur*y Instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. T.ie notice :hall provice a
period of not less than 30 days from the date the notice is delivered or malled within which Leaower must pay all
sums secured by this Security Instrument. |f Borrawer falls to pay these sums prior to the exp@tior of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreemant witho it 1. riher notice or
demand on Borrowsr.

16. Borrower's Right to Reinstate. !f Borrower meets certain conditlons, Bomrower shall have th right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrumant. Thosa conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurrad; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, incliiding, but no:
iimited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the:
lien of this Security Instrument, Lander’s rights in the Property and Borrower’s obiigation to pay the :ums secures
by this Security instrument shall continue unchanged; and (e) not use tha provision moru frequertly than chce
every five years. Upon reinstatermnent by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone sise to do anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recogrized 10 ba appropriate tc normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, ciaim, demand, lawsult or other action by
any governmental or regulatory agency or private party Invoiving the Praperty and any Hazardous Substance of
Environmental Law of which Borrower has aciual knowledge. i Borrowsr learns, or s notifled by any govemmental
of reguiatory authority, that any removal or other remediation of any Hazardous Substance affscting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hezardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petraleum prrdusts, toxkc pesticides and herbicikies, olatle solvents, materlals contalning asbestos or
formaldehyde, anz radioactive materiais. As used in this piaragraph 17, "Environmental Law" means federal laws
and lawa of the jurtadstion where the Property is located tha! relate fo health, safety or environmantal protection.

18, Prior Mornigrge Botrower shall not be in default of any provision ol any prior morigage.

19. Accslenation; fisrindies. Lender shall give nallce to Borrower prior to acceleration following: (a)
Borrower's fraud or material cisrepresentation in connaction with this Security Instrument, the Agreement or the
Equity Credit Line avidonced by the Agreement; (b) Borrower's faillure to meet the repayment terme of the
Agreement; or {c) Borrower's actuns or Inactions which adversely affect the Property or any right Lender has in
the Praperty (but not prior to acceeiation under Paragraph 15 unless applicable taw provides otherwise). The
notice shall specily: {a) the datault; (b) the action required to curs the default; (¢} a date. not less than 30 days
from tha date the natice is given 1o Bonawai, by which the default must be cured; and (d) that fallure to cure the
default on ot before the date specified in the<wice may result in accalaration of the sums secured by this Security
instrument, foracliosure by judiclal proceading ar<t saie of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the «ight {2 assen In the foreciosure procesding the nonexisterce of
a defawit or any other defense of Borrower to accalai ation and foreciosure. If the defauit Is not cured on or before
the date specified In tha notice, Lender at its option may reouire immediate payment in full cf all saums secured by
this Security Instrument withou further demand and may fcresicge this Security instrument by judicial proceeding.
Lander shall be entitled ta collect all expenses incured in lege! rioceadings pursuing the remedies provided in
this paragraph 19, including, but not limited 1o, reasonabia attornays’ fees and costs of title evidence.

20. Lender in Posssssion. Upon acceleration under Paragraph 18 o« abandonment of the Property and at any
time prior to the expiration of any perlod of redemption foilowing judivlal suie, Lender (in person, by agent or by
Judiclally appolntec receiver) ghall be entitled to enter upon, take possessin of, and manage the Property and to
collect the rents of the Propeny including thosa past due. Any rents collecieu Py Lender or the receiver shall be
appiled flrst to payment of the costs of management of the Property and coduction of rents, Including, but not
lirited 0, recelver's fees, premiums on recelvar's bonds and reascnable attomewt' foes, and then 10 the sums
sacurec by this Security instrument. Nothing harelr comalhed shall be construeC as constituting Lender a
montgages In possession In the absence of the taking of aclual possession of the Proparty %y Lender purauant to
this Paragraph 20. in tha exercise of the powers herein granted Lender, no liabllity ehall te ar3ertad or enforced
against Lendler, all such liabilty being expressly waived and released by Borrower.

21. Release. Upon payment of all sums securedt by this Security instrument, Lender shall relsace thia Security
Instrument.

22. Walver of Homestead. Borrower walves all right of homestead sxemption in the Property.

23, Ne Oftesta by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts due under the Agreemsnt or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security instrument, !f one or more riders are executed by Borrower and recorded together -
with this Security Instrument, the covenante and agresments of each such rider shalt be Incorporated into and
shail amend and supplement the covenants and agreements of this Security instrument as H the rider(s) ware 8
pan of this Security Instrument. W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
instrumeny and in apy rider(s), executed by Borrower and recorded with the Security Instrument.

-BG; rower

(Spaoe Below This Line For Acknowledgment)

This Doctmant Prepared By: Yeronica Rhodes
The First Natiol Bank of Chicago
Ona Firgt Nedlore! Plaza Sulte 0203, Chicago, iL 60670

STATE OF ILLINOIS, _g’ ook County ss:
\, 210 ¢ 7~ , a Notary Public in and for saki county and state, do heraby
certify that BRIAN P. LIES & VALEHIE: g . LIES, HIS WIFE TENANTS IN COMMON

personally known to me to be the same perron{s) whose name(s) is (are) subscribed tg the foreqoing instrumant,
appeared betore me this day In person, ani nc’fnowledged that M&.&Lﬂh&t_ﬁm‘ﬂgﬂd and
delivered the said instrumentas.__________ free ad voluntary act, for the uses and purposes therein set forti.

Given under my hand and officia! seal, this __S7¥ ey of .m’(f_ 19.9¢

My Commission expiras:

(//////////////////f////////////a ’/g

Hotary Publi:

x “OFFICIALSEAL”
« Antoinelte D, Wi ght
! Nmnry Public, Statc of l’lhnun

My Commission Expires U5/16/98 3
tr(«««r(«««««(«rra veeceeds
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