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This Morigage ared by: Dan Ge'iagher/Standard Bank & Tr. Ca.
Qsge propared by:  D%b w«[am ot ¢
Hickory Hi's, 1. 60457

VCRTGAGE
THIS MORTGAGE IS DATED JUNE 21, 1996, bsiweeri Nidl P. Andersen and Debra L. Andarsen, his. wife (J),

whose addess is 9032 West 39th Street, Hickory Hills, IL 60457 (referrad to below as "Granlor®); and
Slandard Bank and Truat Company, whose sddress ls 2:00 West 95th Strest, Evergresn Park, IL 60805

{reforrad to kelow as "Lender”).

GRANT OF MORTGAGE. For valugble consideration, Granlor mor/zages, warrants, and conveys {o L.ander all
¢f (3rgntor's right, title, and Interest in and to the following described real propery, together with all easting or
tubsequently erected or aMixed bulldings, Improvements and fixturcs; all easements, rights of way, and
sppurienances; all water, water rights, watercourses and ditch rights {intaicing stock In utilties with ditch or
irigation righte); and all other rights, royalties, and profits relating 1o the real prezerty, including withou: irnitation
ull minerals, oil, gas, geothermil and simifar matters, localsd in Cook County, Stats of lliincle {the "Real
Property”):

Lot 141 in Timber Riige, & Subdivision of the West 1/2 of the Northesat /4 (cacopt the South 32

sores thareof) and the West 1/2 of the East 1/2 of the Northeast 1/4 of Section ‘3, tawnship 37 North,

Range 12, Esst of tha Third Principal Meridian, In Cook County, illinols.

'The Reoat Property or its address is commonly known as 8032 Weast 38th Siree?, Hickory Hills, 'L 0)487. The
Real Property tax Identification number is 23~-03-208-013.

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all lepses of the Property and
all Rents from the Progerty. In addltion, Granior grants to Lender a Uniform Commercial Code security interest in
tho Parsonal Property and Rents.

DEEINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Tarms not
otiierwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in iawfu! money of the United States of Amerrica.

Credit Agreement. The worde "Credit Agreament® mean the cevalving line: of credii agreemert dated June 21,
1895, between Lender and Grantor with a credtt limit o $43,000.00, 1oge her with all renewais of, extensions
of. modifications of, refinancings of, consolidations of, and substitutiors for the Credit Agreerient. The
maturity date of this Mongage Is June 21, 2003. The intereet rate under the Cradit Agreament is a varlable
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interest rate based upon an index. The index currently is 8.250% per annum. The Cred | Agreemant has
tiered rates and the rate that applias to Grantor depends on Grantor's credit limit. The i terest rate lo be
applied to the credit mit shail be at a rate 1.000 percentage points above the index for & credit limit of

$49,009.49 andt under, at a rate 0.500 percentage points above the index for a credit limk of $50,000.00 to
$09,900.99, and at a ratn equal ta the index for & cradit limit of $100,000.00 and above, subject however 10 the

following meximum rate. Under no circumstances shall the Interest rate be move than the lesser of 17.800%
per annum or the maximum rats allowed by applicable law.

Exisling Indebtedness. Ths words "Existing Indebtedness” mean the Indebtedness describad below in the
Existing Inclebtedness saction of this Mortgage.

Grantor. The word "Grantor" means Niei P. Andersen and Debie L. Andersen. The Grartor i3 the
maoitgagor unds this Mortgage.

Quarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accomrandation parties in connection with the Indebtedness.

Improvements. Tne »ord "Improvements” means and includes without limitation all existing and future
improvements, bulldinga. “s-uctures, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other covst urtion on the Real Property. '

Indebledness. The word "Indebiecness” means afl principal and interest payable under the Credit Agreement
and any amounta expended or agvanced by Lander to dischargs obligations of Grantor or expenses incurred
by Lender to anforce obligations of Grantyr under this Morigage, together with interest on such amounts as
provided in this Mortgage. Speciically, *mhout limitation, this Morigage secures & revolving line of credit
and shall secure not only the amount wnich Londer has presently advanced to Grantor under the Credit
Agresment, but aiso any fulure smounts vmich Lender may advance to Grantor undsr the Credit
Agresment within twenty (20) yesrs from the de's o’ this Mortgage lo the same exient as i such future
advence were made as of the date of the execuion of this Morigage. The revolving fine of iredi
obligates Lender to make advances to Grantor so lcnr, ss Granior complies with 8i! the terme of the
Credi Agreement and Relsted Documents. Such sdvance’. may be made, repaid, and remade from lime
to time, subject o the iimitation that the total outstanding bdsnce owirig st any one time, not ncluiing
finanos charges on such balsnce at a fixed or variable rate or w.m ss provided in the Credit Agreemant,
any tsmporary overages, other charges, and any amounts expondsd or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Creai! Agresment. &t in the intention of
Grantor and Lender that this Morigage secures the balance outstanding 2. ~2es ihe Cradil Agresment from
time lo time from zero up o the Credit Limit as provided above and any inteitedists balance. Al no fime
ahall the princkzal smount of Indsbisdness secured by the Morigage, not inch:2lng suma advenced o
proieot the sscirity of the Mortgage, sxceed $45,000.00.

Lsnder. The word "Lender" means Standard Bank and Trust Company, its successors und assigns. The
Lender is the mortgagee undar this Mortgage.

. The word "Mortgage” means this Mortgage between Grantor and Lender, and \ncludes withoul
| lon afl assignments an security interest provisions relating to tha Personal Property and Rents.

Personsl Property. The words "Personal Property”™ mean all equipment, fixtures, and other articles of
personat property now or hereafter owned by Grantor, ang now or hereafter attached or affixed to the Ral
Property; together with all acceesions, parts, and additions to, all raplacemarts of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds anl
refunds of premiums) from any saia or cther disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.
Rea! Property. The words "Real Property” mean tha property, interests and rights described above in the
*Qrant of Mortgage® section.

Relnied Documents. The words "Related Documents®” mean and include without lirmitation all promissory
notes, cradit agresments, loan agreements, environmental agreements, guaranties, security agreemen's,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heraafter
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17 enlsing, executed in connctin with the Indebtedness.

[} Rents. The word "Fients" means all [resent and future rents, revenues, income, lesues, royalties, prcfis, and
4 othar benetits derlved from the Property.

'Y 1riS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS

j AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSEBSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ARD PERFORMANCE. Excep! as otherwise provided in this Martgage, Grantor shalluﬁmy to Lender all
amounts secured uy.this Morigage as thay become due, and shall strictly perform all of Grantor's obligations

urder this Mongaye.
POSSESSION AND NA’TENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use of
the Property ¢hall be gui»:rad by the following provisions:

Poaseasion and Use. Uil in delaFt‘:It. Grantor may remain In possession and control of and operate and
manage t1e Property and cuinct the Rents from tha Property.

Duty o Maintain. Grantor <\ all malatain the Property In tenantable condition and promptly perform &ll rapalrs,
:o;:l%cammts. and maintenance ;1@ assary to prep’o;rv‘; its value, prompty pe P

Hazardous Substances. The terris *hazardous waste,” “hezardous substance,” "dieposal” “rglease,” and
“threatenad release,” as u In s Morigage, shall have the same meanings as set forth in the
amprehansive Environmaental Respones. Compensation, and Liahllity Act of 1880, as amended, 42 \ﬂ .C.
ection gm 61 96q. Y‘CER LA, the S.uptun Amendments and %aulhorizatlon Act of 1688, Pub. L. No.
99 {*SARA®), the Hazardous Maleriala [onraortation Act, 49 U.8.C, Section 1801, et “%r he Resource
naervetion and Recovery Act, 42 U.S.C. aeton 6801, et seq., or othar apgugnble stale ederal laws,
fulde, of reguiations ?ed pursuant 1o any of the faregoing. The terms "hazardous waste” and “hazerdous
substancy® shall also Include, without limitation, preroloum and petroleum b‘;groductl or any fraction thereol
angd adcgm l?.{nnmr represents and warrants to Lander that: (a) Durin perioc of Grantor's ownoership
of the P y, there h.h eon ro use, generation, ranufacture, morugs, tr 8448 Of
rentengd releass %nnyr ous waste or subgtanca ov any pé on, under, about or from tﬁ? opert?r
) clranior has no know edago " or zeasan fo beliave thad inere has been, sxcept as praviously d lﬂosod 0
et Ackriowl eged 23‘ C ) wmrrltinghI l'((l) any use, generation, manufactura, storaga, tréel , disposal,
ralamil. o threktened release of any h ous waste or subutr.nne on, under, about or from the Eg
any prios owners of occupants of the Prop:rr.tJ or (12 any aclual or t=reatened litigation or claims o i
by any |areon relo.lling 10 such matters; {c} Except as previous:y dieclosed to and acknowledged by
Lander iy writing, () nelther Grantor nor any tenant, contractor, ageni o ather authorized user of the Property
shall use, generate, manufaclure, atore, treft. dispose ol, or release aiy NAzardous waste or substance on
undar, about or from tne Property and (i) any such activity ahall be utrducted in complisnce with al
applicible foderai, eiate, and local lawe, regulalions and orginance, Inciuc: without Himitation those laws,
regulaiions, and oralnances dn,cnanad ghove. Grantor authorizes endor and iy agante {0 enter upon the
Property to make such inspections and teﬂT, at Grantor's expenie, as Lenr may deem appropriate to
Eaumn na compllance of the Proparty with this section of the orlmo Any Inspectiong or b Py
gncer shail be for Londar'l 7poues only and shall not_be constr led 1o create anv rasoonsidility of abllity
on ihe part of Lender 1g Grantor of to any other paraon. The rapred amauonh and warrzab o contained herein
nr%‘lbmed on_Grantor's due dlligence in 1nventigat&2g tha Propérty for hazardous weat= and hazardous
substgnies. Grantor hereby (8] releases an? walves any fulurc Claims against Lendur inr Indemnity or
cantribution In the event Grantor becomes llable for cleanup or othér costs under any ruc +luws, and (b)
rees 10 Indemnify and hold harmieas Lender against w arxl &l claims, loases, lgbiiiles, damages
lag, and axpenwes which Lender may directly o indirectly sustaln of sufler raaufting from & breach of
i wacilon of the Monﬁaage or g¢ & consequence of any use, Fenmﬂon. manufacture, :torage disposal,
reloage of thieatened releese occurring prior fo Grantol's ownership of Interest in the Proparty, w gther or not
the uglmza was or shauld have been known to Granior. The provisiona of this section of the Mongage
includi 1he coigation to Indamnity, shall survive the payment of the Indebledness and the satittaction and
reconveyance of the Hen of this Modqa&a and shall nof be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct o permit a';w nuisance nor Commi, permit, or aﬂﬂsr any

tipping of or waste or of 10 the Pr or an lon of the Pro Without limiting the gansrality of the
pand rammre.m:i‘:m'| ant ig m other party ﬁ'-oemrrlgm to remove, gmy l?r?ab \ n%inerals

reqoing, Grantor wili n ,
mgﬁgmgc oll and gas}, soll, gravel or rock products wit1out the prior writtan consent ol Lendar.

imevil of tmprovements. Grantor shall not demolish or remove an Improvements from the Reat Property
mlhout lg prior written iontent of Lender. As a condition 1o the ram%valpt;? any improvements, ?.ondar ma
raquile Grantor to make arrangements satisfactory to Lender to repiaceé Buch !mprovemsnis wit

t7AZ0596

\mpravements of at ieast aqual vaiie.

Lender's Right 1o Enler. Lender and lia agents and representatives maypentef upon the Real P%nv at ali
rsascnilye Umes to atiend to iender's interests &d to inspect the purposes rantor's

roparty for
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compliance with the terms and conditic e of this Mortgage.
lsnce with Gover mlmulmn-nh. Grantor shall promptly comply with all laws, ordinances, and
aﬂonn noworhamlmt: mentas authorities applicable luﬂwmamﬁmnwﬁypgg
Qood faith any such law, ordinance, or regulation and withh
iy mm"ﬂ- g ipoits Stk solcnl b G p o oo o
't n
r':":’O:anactory to Lander, {0

utre rantor to post alequste security or a surety bord, reasonably
pruoct Landar interast. “ o %y
to Protect. Grantor agrees neither to abandon nor leave unattended the P-operty. Grartor shail do sl
acts, in addIﬂontommacnmfonhabovainmismﬂon which from tha characier and use of the
operty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, dectare immediately dud and payable ail
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of afl or any

part of the Real Prozerty, or any intsrest in the Real Property. A “eale or transfer® means the conveyance of Real
Propety o any rig't, title or interest therein; whether legal, beneficial or equitable; whether volumary of
Involuntary; whether by oriright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold

interest with & term greater tin three (3) years, leagse-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any ' trust holding title to the Reat Property, or by any othes methad of conveyzixs
of Real Property Interest. 1f an Girantor is & corporation, partnership or Emited fiability company, transfer also
lcludes any change In ownership o mora than twenty-five percent (25%) of the voting stocl, partnership interests
or limited itability company intereste, 8- the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise s prohibited b1 feaeral law or by inois law.

TAXES Oftstﬂ:m LIENS. The following provisions refating to the taxes and liens on the Property are a pan of thiy

P nt Grantor shall when due (and ir 2" events prior to delinquancy) all taxes, payroll
Wmmom p‘% and(sewer serviza chﬁges Y slor accmnp'm' ofmmmym
andshaii paywhendueal ¢l lorwarkdunuuno:foroawiurenderador material furnished to the
Property. Grantor shall maintain the Pr free of 21l liens having priority over or equal to the interest of
Lender under this Mortgage, axﬁt for en of tus and assessments not due, exce; ' for the Existing
Indebtedness refarred to below, excepl as otherwisa privided in the following paragraph.

d&m To Contesi. Grantor may withhoki :laa yment of any tax s<sessment, of claim in conn tion with a good
dfspute over the obligation to pay, 80 long as Lender's lntarrst in the Property is not jeo, ardized. If & lien
or is fled as a result ot nonpaymem rantor shall withi2 afteen (15} days after the lien arises or, if
llen ia ﬂ!ed within fiteen (15) dayl after Grantor has notice of the fing. eecure the discharge: of the Hen, or
‘ﬁuwad by Lender, deposi with Lender cash or a eufficient cormrate surety bond Cr other security
afac%y fo Lender in an amount sulficient to discharge the lien CO&ts and attorneys’ faes o othe:

at could accrue as a result of & rororlosure or saJe u ar tua Jan. In any centc;tt. g.eamrx shali

ch
d dltoeffundLend and shal satisly an verae tbeforemnrcmagﬂ« .
Gmggrdl :g: name Lender as an &dd lf\f y my surety boal fumished in tha contest

Evldome of Plymnnt. Gruntor demand fumish to Lender satisfactory eaownce of payment of the
e&t or asaessments and m:lr«:w?l gm &uvemmenw officiai tc%aﬂv; to Lenggr at any lime
& written statament of the mm and wmamants

Notice of Construction. Grantor sheli notify Lender at taast fifteen (15) days belore an . ' in commencad,

my services are fumlshed or any materials are su;:ﬁlied to the Property, if any mechan r mateda!men 8
II or cther Hen could be on account of the work, services, or materiala antur 6" upon request
er furrish to Lender advance arsurances satiefactory to Lender that Grantor zan and will pay the cost

of such kmpmvements
S'RDPEHT\' DAMAGE INSURANCE. The tpliowing provisions relating to insuring the Property are a part of this

Maintenance of Insurance. Granto: shnll procura and maﬁmai pollcies of fire insurance with mdm
axterwtad CO ? replacsment basis full tnsurabh value covering ol
t ¢n the Real Propany In an amoum sufﬂciem to avoid uﬂ any colnsurance clause, md
a standard mortgagee cleuse in fauor of Lendar. Poiicies shall wﬂﬂm such irsurance un!u
mdlnsuchformasmaybarum :}f 1o Lender. Grantor shail defiver to Lender
caverage from each nsurar somaining it stipuation that coverage will not be cancelled or diminishad vmhou'
minimum of ten (1 -rlor writter| notice to Lender and not containing any disclaimee of the ineurer’s
!Imli ar !allura to ?_ve sut.h n ice. liach Insurance policy aleo shall include an (ndorsement éxomlnq that
in .‘3;. ender will notba impaired In any way byanyact, arnisalon or default of Granter or any
ould the Raa! Propert at any time becoma !ocated n an area doﬂgaﬁodby the Director of
tha Foﬁeral Emargenc Mariapement I.gency as a sgac hazard srea, Granior agrees to obialn and
nm loot! innurance. to the extant suc nuumnca is required by Lender and is or Lacomes
avallable, lor the term of the loan and f:r the full unpaid principal balance of the loan, or the raximum Hmit of
coverage that is avallable, whichever is ess.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage 1> the Property. Lander

nQ.
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= 8 progt of loss it Grantor fails to do 80 within fitesn (15 days of the casualty. Whether or not
h {%m te%umy is impaired, Lender may, at tts election, ( )!he“ oceads 1o ?ﬁ‘é reduction of the
i) Indpbtedness, peyment of any lien affecting the Property, or the restoration and repatr of ths Pr .o
2 Lender alects to apply the praceads 1o restoration and repalr, Grantor shalt repair or replace the d or
- destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
0 xpanditure, Py o reimburse Grantor rom the procesds for tha raascnable cost of repalr or restoration |f
3 rantcr la not In defauit hereunder. Any It?roceads which have not been disbursed within 180 days after thair
- recoipt anc which Lender has not committed 1o tha repair or restoration of the Property shall be usad first 1o
P Sl bobeP i et R, et ey eyl s, e anap, |
. ) . { after
paymant In fuli o?pmo Indebtedness. such proceeds shall be pald 1o 3rantor. y P

prchatr of o Bty S OS2, S, 008 PO, f an uan b, e
5 sale er
provislons of this Mortgage, or at any Igrocloeure s&'?hggi such gropeny.
l'Im:wbtsﬂn

iance with Ex Indebtedness. During the period in which Existt 088 teacribed
?_oi is 11 eolwst. compliance mh the Inluran& roeiglﬁom contal h?t the ir?ﬂ um&m evidencing such
xjsting Irdgicdn constiluie compiliance with the insurance dﬂrov 8 under this Mortgane, to the
¢xtant compliane with tha terms of this Mortgage would conatitute & fcafion of inaurance LI
Lny procesds from the Insurance bacome pa)‘ablo o0 Joss, the provisions [n this Wu B of
rrac sd’n B:h‘aﬂ apr’y only to that portion” of the proceeds not payable to the hoider of the sting

EXPENDITURES BY LENDE", I Grantor falls to comply with any provision of this Mortgage, including an
dbligation to maintaln Existing ‘ncebletiness In m“r:gi!r’:g as raqalr% below, or if an act?gr?. or egt‘%ma?n lg
sommenced that would material'; affect Lender's interests in the Pro iy, Lender on Grantor's b ray, Gut
shall not be m?uired to, take any acaan that Lender deems appropriate. Any amount that Lenc?er_ expends in so
doing will bear Interest &t the rals provic'sd for in the Credi Agreement from the date Incurred or paid by Lander to
the date of repa: by Grantor. All'auct: oxpensas, at lender's option, will (a) be ayable on dermand, (b) be
added to the halance of the credit line &rd by spportioned among and be pa with any instaliment payments
fo become dua during either (i) the term or ey applicable insurance policy or” (i} the remalning term of tk& Credit
Agreament, o’ ’jc) De treatec as & balicon caviment which will be due and payable at the rad{L Agrosmant's
maturity. ‘This Mongage aiso will secure paymr: of theis amounts. The rights provided of in ‘ﬂwg&i;aph
xhail be in addition ‘o any other rights or any remaies to which Lender may be ant led on account of ult.
“n uacmgun 1‘1“& h?d shall not bo construed as cunig the default 8o as to bar Lendsr from any remady that

gggﬁ%ﬂﬂ; DEFENSE OF TITLE. Tre following pravisicn? ralating to ownership of the Property are & pert of this

le. Qrantor warrants that: (a) Grantor holds 1 and ‘nurketable title of record to the Pro in feo

:ll:nple frae and cleas of all Heng c)md encumbrancg:%‘mer thin ‘nnse set forth in the Raal Pro’?e "Si'é’cn ion

or in the Existing Indebtedness oge!ction belcw or in any thle insuranca pallcy, g repor, e opinion

Istusad in favor of, and accept %Jr. Lender in connaction with the Mortgage, and  (b) Grantor has the full
rwht, power, and authorlty to execute and deliver this iMortgage to Landzr,

Dutense of Title. Subject to the uxcaption in the palgﬂrsph above, Giannr warrants and will foraver defend
thiz title to tha Propertr against the lawful ciaims of all pereons. In the eent any action or procasding Is
commenced that questions Grantcr's titie or the interost of Lender under i3 Nortgage, Grantor shaii de‘end
tha fctiou at Grantor'y expense. Grantor may be the nominal Farty in such prceeding, but Lender sha'l be
anlitled 1o participate In the proceeding and 10 be represented In the proceediny bv.counsel of Lencer's awn
choice, a rantor will defiver, or cause to be defivared, to Lender such instruments as Lender mix/ request
from time to time 1o permit such participation.

lance Wih Laws. Grantor warrants that the Pro and Grantor's use of the “ruperty comlies with
Eﬂ’%aﬁnu appll?ablo laws, ordinances, and r ulaﬁgnng of covernmental authomlwmudlnu without
snitation il appiicable environmental laws, ordinances, and roguiations, unless othe.wvise shacifically
excepled I the environmental agreement executed by Grantor anc Lender relating to tha Proyanty,

EXISTING INJEBTEDNESS. The foliowing provisions concerning existing Indebtedness {the “Existing
Incieblodness™) wre a part of this Mortgage.

Lien. The lisn of thia Mortgage securing the Indebtadnens may be secandary and Inferiar 10 the llen
curin payment of an existin c?ni gation witg an account nu srot tgﬁ\ Ln"'so-zmso-a ¢ GMAC
) Corp. of PA deacribed as: M%gage loain dated Jure 1887 and recorded Julljv 1, 1087 gs
Documant No. 87361133, assigned December 9, 11184 and recorded January 11, 1095 as ocumsnt No.
82023075 e‘nd ansigned AuFu 18, and recarcded October 2, 1995 as Document No. 95665349, The
existing obl antlon haa & current principal baiance of Wlmm $22,000.00 and is in the orl?lnaf aéllnc‘!fza!
unt of $73,000.00. Grantaor exgrassly covenanis and agress 1o p? Of see 10 the payment of, the Existin
6(nesy ano 10 prevent an)r' efault on such indabtedness, rny efault under the instruments ¢videncin

sucn indebledness, or any default under any security documents for such indebtedness.

No Modifioatlon. Grantor shall not enter Into any agraement with the hoider of any mort , dead f trust, or
cther saul:urity agreement which has priority over 3{hig Monqaee b whi&h that a%regment ?."“Mﬁaa. amended
extended, or renewed without the prior written cansant of Lender. Grantor shall neither raquest ricr accept
any future advances under any such secu:lty agresmant without the prior written consent of Lencer.

CONDEMNATION. Tne following provisions relating to condamnation of the Property are & part of thia Mo‘igage.

LERZ0535
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lcation of Net Praceeda. ltalleran of the Property iscondemnedb mmdmlnprm
ang‘ E{gceeding ar purchaaa In ltauyogac{tondemn ation, Lender may at is glt'actlon reg ire that aj ariaﬁ.jr
net oceedt the avard be applied to the Indebtadnmormerepalru rastoration of the
of the award shall mean the award after payment of afl raasonable costs,

roperty. The n e
expmm. and &ttompf% incurref by Lender in connection with the condemn

any ocoading in c:mannaﬂon is filed, Grantor shall ompm notify Len Jar in writing, and
rantorahall tako h eteps as may be aceuarytodefandme on and nixan the award,
mwmh oceeding, but Lender shafl mﬁllw to partici in the

rmtorma
;nd od in the proceeding by counsel of s own cholce, and Girg Ator will defiver or

Mﬁ‘l’ﬂﬂ“ UF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMIES. The & iowing provisions:
nmental taxes, fees

fees and charges are a pant of this Mortgage:
Curreni Tarcs, Fees lnd C Lmrﬁt‘:cu‘gg Lender, Grantor shall execute s ich documonts in
acdition {0 thic Morigage and requested by Lender tc pe:fact and ¢ xtinug
Lender's llan c41 e Heal Property. Cranmr shall relmburee Lender for ail tuu descrit xi beiow,
with all expensss Iicurred in raeordin o pcrfecﬂnq or continuing this M lncludt w thout fmit all
taxes, fees, docum ntiry stamps, and other charges for recording or regist this M e
Taxss. The followln? s+ ol constitute 1axes to which this section applles: (a ) tay upon this & me of
all or.arv part of the | ednmsecwredb tmmm )aapacﬁc Grantor

Jh

EyA Garoan L
antor Is authoriz(d J required to deduct from m on the m secu ‘ed of
Vol Mort chargeable against tha Lender or the hcc'erbgf d'.u E:dlt

o:‘?raemem“ apec'ﬁcmgnlloranypom°norme ndebtedness or on paymen s of prinv:ipal and
4 M
I ereatmdsby(&ramor
Subuquentfml if any tax to «/hith this secticn_applies is en subﬁuemu the date of this
thlammahali Yawmeun*vefractuanEapvémofoe!ault(udeﬁn and Lender may

y or all of its avallableromdivaforanEmnofDefaultuprovidedbdw mGrml'_lw
{ plya matuha!orenbacomdumqvmt. ) contests the tax as ove in the Taer
and deposits with Lende' casii o- a sulficient corporate surety oF other ¢ curity satisfactory

SECURITY AGREEMEHT. FINANCING 8STATEMENTS. The following provisions relating to tt is Mortgage as
securtly agreement ara a pan of this Mortg age.

SRt AL . ot e O L Lt S e 8 1 0 AR 7 4 S Py
¥ f L) aV e u tf

Ifmeommorcial as amé:ded fromtirnetn;m;,'
intereat. Upon request by .ender, Grantor shall @ ~cute financing statements ¢ nd take whatever
athor’?cﬂon is requauted ‘Itwlv Londer perfact and continue Lraoyr's aegurfty interest n the Rents and
Paruon Propof% In add on to recatdi this Mortgage in the rea Jroperty records, i.¢ r.der may, & an
zuﬂon ‘rom Grantor, flle executed covr¢sroarts, copies or re roductions of this
m?e as s ﬂnancln ututamem i3rentor shall reimburse Lender foe Lii expenssr, incurn d in perfacting or
uing this security interest. po(g defsult, Grantor shall assembia tns Parsonal Sropert / it @ manner and
antor and Lender and make it avallaiie © Lender wi hin three (3 days

i

P rauon
au g 'l:n'nydmnd from Lender,

Addnma. The mallln? addresses f Grantor (debtor) and Lender (secured pary). from which information
min’: sacurity interesat grante d by this Most lgage ned (each u enuir :t by the Uriiorm
al Cods), are as stated on th} first page of this Mort
FURTHER ASSURANCES; ATTOHHEY—IH-FACT The foitowing prov}slons relating to furrs assurances and
atterney-in-fact are a part of this Mortgage .

Further Assursnces. At any time, and! from time to time, upon request of Lender, Grantor ' i make, execute
and dallver, or will cause 10 be made executed or delivered, to Lender or tg i.ender's dedmea. and when
requeated by Lender, cause to be fllel, recorded, refilad, or rerecorded, as the case may ba, at such ttmu

n aucn oﬂlcaa and places as Lonler maly deem appropriate, any and all such : 1, deeds of ust,

Cin emants,

mgcg% ucuritym? ducumoms an m';m In thg'a&gno&nmn of Lender or |!ah!a
order 10 agg:tum. compiete, pemct y' &h 8} the obligationa oib&mnto i‘%er tﬁn’%«m
M , and the Rel.ited Documents. and () the liens lecurity interez &3 created by this
0%00 on the Pr , whetkier novr owned or hereafier acquired by Grantor. Unless pronibited by law or
to ths contritry Lender in 0. Granto: shall reimburse Lender for all cotts and expanses
currod in connection wmi the matters referrad to in this paragraph,
n-FueL if Grantor fails to du ofthom referred to inthepracedin parag 'aph, Lender ma
dc $0 and in the name of Gramnrmgnd at G 's eum'm or such a poses, Grantor hnreb;
nta Lender as Grantcn attorn: n—fact i
HMWM and daing all other thi gcasmavbenaceswvordeﬂrabie in Lender ; ¢

.
a-
=f

26502624

referrad 1o in the pieceding paragraph.

FULL PERI FOIIHANGE Il' Grantor pays all the lndebtednm when dus, terminates the cmdbt |i:ﬁ :gcount. ﬁ

otherwise one ?ond pon Grentor under this Mort
dulfwr to Grarior a suitable u;?.ﬂ this Mort; and suitable stat of nnmcmﬂ
siatement on file evidencing Lender's security intereo?‘l gem Renta and the Peracnal W lram will pay,
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;‘3 rmitted by ipplicable law, any reasonable termination fee as determined by Lender from time to time. I,
'S howaver wnent Is made bu Grantor, whether voluntarlly or otherwise, or b}/ guarantor or by any third party, on
1} 8 Indebfednias and thereafter Lender s forced to remit the amount of that payment (a) to Grantor's if sstae in
3 bankruptcy or to ana similar person under an¥ federal or state bankruPtcy law or law for 1he reliet ot devtors, (b}
w by regsen of any judgment, decree or order of any court or administratlve body having juriediction over Lunder of
iy any of Lender's property, or (c? br reason of any sattiement or compﬂ%o of aanclaim made by Lander with any
5 clamant (inchiding without timitation Grantor), the Indebtedness shall be cunsldered unpald for the pupose of
& enforcemam «f this Morigage and this Mortgage shall continue to be effectiva or shall be reinstated. as 1he case
2] mag be, notwitstanding any cancellation of this Mortgage or of any noto or other Instrument or agreement
evidencing the indebtedness &nd the Property will continue to secure the emount éegald or recovered 10 '@ same
ent s if thut amount never had been originally received by Lender, and Grantor shall be bound by any
gment, decroe, order, seftiement or compromise relating to the indebtedness of to this Mortgage.

DEFAULT. Each of the tollowing, at the option of Lander, shall constifute an event of defauit (*Event of Detauit™)
under this Mcnﬂaue: a Grantor commits fraud or makes a materlal misrepresentation at any time in connaction
with the credd fine account. This can Inciude, for example, a false statement about Granior's incoms, assels
labllities, or cny wine’ aagecn of Grantor's financial condition. (b) Grantor do?'n not meet the rapa t terms of
E’Iﬁ credit line £ccour’. () Grantor's action or Inaction adversely affects the collateval for the credit line ascaunt of

ender's rights In the co'imeral. This can inciude, for exampia, fallure to maintaln required insurance, weaste of
destru ue of the Jwang, faliure 10 pay taxu death of ail pergons liable on the account, transfer Jf title or
sale of tha daulling, creetiun-of & Hen on the welling without Lender's permisalon, foraciosure by the roider of
another flen, o the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON OFFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. &t e option, may exercis any ane or more of the following 7ights and remedies, In addilion to iiny other
rights or remaxiies provided by law:
Accelerale (ndebledness. Lande: <nall have the right at its option without notice to Granter to declare the
r:&irﬁolaulgb;ggneas immediately due ar« nayable, including any prepaymant penalty which Grantor would be
Ul N .
UCC Remedies. With respect to all or arv nart of the Personal Property, Lender shafl have all the tights and
remcdies of a sacured party under the Unlfoﬁfs zemmerclal Code. party 9

Cotlect Reng. Lender shall have the right, wiinout notice to Grantor, 1o take possession of tha Prg and
collect the Rents, Including amounts past due &ru unpaid, and apply the net proceeds, over and abave
Lendar's costs, against the Indebledness. in furtherance of this right, L may Tequire any tenart or other
usar of the Prm 1o make payments of rent of use m&dfractv to Lender, (1 the Rents are ¢o bx
Lendsr, then Grantor irrevocabl deu!‘w;ate? ender as Grantor's attorney-in-fact to endorse nstrument
received in payment thereof In the n of Grantor and v negotiate the same and collect thT 089,
Pmcmems by tenants of other users to Lender In response to L.ender's demand shal} satis tgg ohié ons for
which the payments are made, whuther or not any proper counds for the demand existed. Lender may
exsrcise Fs rights under this subparagraph either in person, by.nZent, or through a racelver.

Morigages In Possssaion. Lender shall have the right to be placec as mongagee in possesaion or to have a
receiver appointod to take posaession of ail or any part of the Propeny, vath the pawer to protect anci preserve
tha Property, to operale the Pro preceding foreciosure or sale, and « zollect the Fents from this Proparty
and acppt/ the procesds, over anc above the cost of the rec?lvmh. “againgt the indeblednins. ~ The
maorigages in sesgion of receiver may serve without bond It permittes Gy law. Lender's rh!ht to the
appaintrant of a receiver shall exist whether or not the agﬁarant Vfluu o’ the Property ex:peds the
‘a g?glum by & substantial amount. Employment by Lender ehail not d squa't, a person from sarving as a
receiver.
i.grdlgrid l;}:ynolowu. Lender may obtaln a judicial dacree foreclosing Grantor's Imsrari in all or any part of
@ Propanty.
Daficleny Judgment. |f permitted by applicable Jaw, Lender may obtain a udgment foi_any deficienc
remalnln;?ln the lndebtadnag‘i due to andgflarter application of all ulynounts roca]lveg from s oxgrclu of mg
righte pruvided in this section.
Other Namedies. Lender shall have alt other rights and remedies provided In this Mortgage or the Credit
Ajgreement or avallable at law of in equity.
Sale of Ihe Pro . To the extent permitted b licable law, Grantor hereby walves any and all right ta
have the propenr marshalted. In axargiesrinu its rlgh%pgnd remadies, Lander shall be free to sail all or any part
of the Pigperty together or separately, in one sale or by separate salos. Lender shall be entitied to bid at any
public sitle on &l or any portion of the Property.
Nolice «f Sale. Lender shali give Grantor reasonable notice of the time and piace of an public sale of the
Personal Pro or of tha time after which any private sale or other Intended digposition of the Personal
Pgopom i8 éopgrewmada. Reascnable notice shal n%an notice given at least ten (10}p3:ya bofore tha time of
the sale or disposition.
Watver: Election of Remedies, A waiver by any party of a breach of & proviaion of this Mortgaie shall not
cc:mrtru:e a walver of or pr?]udlca the m%’ rlggtr otngerwlm to dem nrict C iance wlthgtﬁst provigion
or any other provision. Election by Lencer 1o purtue any remedy shall not exclude puésult ¢' any other
ramedy, and an election é" make axpenditures or take action to perform an obiigation at Grantr under this
Mortgacie after fallure of Granior to perform shall not affect Lender's right to declare a delault axercisg is
remedi¢s under this Mcrigage.

Attorneys’ Fess; Expenses. |f Lender insifutes any eult or action enforce any of the tarma of this

Page 7
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a Lmdm'shaﬂbeentlﬂedmrecoverwcheumnmecounmaad ragsc 1able as aftor
“1?1 d on any appesl. M\«mnmmycwnacﬂmhmvdvé,mmh pmraimm

hyLandsr nInLendwsoplﬂlonmnecmszan nmefotmaweraecﬁmofim&mrwt.fm
0 a part ndebtedness payable un demand an ghall bear intereet

gn mghe date ‘f“ua riﬁmmtture until at mgfrg;: provided for in the Credit Agreement. 'xpenses covered
“31&: paragraph Fn!clude: mnnnon. however subject to any limits under applic a2 law, Ler der's
' fegs and Iepulex whathtg'ornotmerehaiam!t includ mneyl'toamfg

procaedln m:ludin to mod! vacate any automatic stay or injun tion),

m ‘]‘u:}' t golhctlon aervicfy the cost uarcﬂfng rec%xds. g::tl ﬁo
(‘I:ty:fudleg forsctosu & aurveyors’ fees, and title insura e, the eu:tam
F«mm byappﬂcablalaw rantoralaowi p&yanycouﬂcmmaddﬂionmaltm sums provided by

BW

NO’I’ICE’ TO GRANTOR AND OTHER PAI&I’IES Any notice under this Mortgage, Includlng wilhaut Ii ‘3
default and any notice of sale to rantor shall be in wriling, mqﬁ be be sent by talafacsi ille, and sh
8 ve whe” uctualiy delivered deposited with a nationally recognlm overrioht counur. o, if
malled, shall be dcﬁgmad ¥Yact eve ad‘éhrg: ::pooited iwamgnﬂwn%tﬁummﬁl.ﬁﬂu m{:lass. cenified or roﬂigiatgod m%&
epaid, diractad shown n X party I
Soreas Ror hotices crciar this by giving formal noice to the Oiar & paci the

. 8
of the notice i» o,han tapanynddress Aﬂc esofmticesoﬂomclmmfrmm ﬁudan
R&"Sﬁ’ O\‘rurm Le?'l%i ugmommrmbenmn ohhl:

wﬁ ]
Mortgage. lenoﬂcepum. q 3'3 Iagmemtol(ae|:)Lemm'in!ormedma!l mes of Grantor's current
MISCELLANEOUS PROVISIOKS. The foliowing miscelianeous provisions are a part of this Mortgage:

Amcndmentl. Thll Mortgage, togother with any Related Documents, constitutes the entirs understanding and
set mnh in this Mortgage. No altaration of or amendment 10 this

Erurmm es as to (e maﬂeﬁ
oﬂaag; nhallba ectlveunlm writing and signed by the party or parties sought t) be charged or
the alteration or amend

Applicable Lawy. Thhmmhumo:adﬂlvmdbundﬂmdmphdm Lende’ In the Siate of
kiinols. This Morigage shall be governec by and construed In accordance with the laws of the Siale of

n Haadings. Caption headings in this Mot are for convenience purpoeses only and are not to e
m intm'prl:tg:r defina the promgnsol this Mm?u?:a h’

shal!beno of the Interest or esrie created by this M with any other interest or
mn ine P any thne heid by or for the beei of Lerder In m&gaapacﬂyaﬁmm the writien

%Pm AII obllqaﬂom of Grantor under this Mortgag:» shall be joint and several, and all references
to or shail mean h and every Grantor. This means thzi sach of the persons signing below is

responsible for all obifnationu in this Mortgage.
Severabll # a court of competem hmiadiction finds any provitra of this Mortgl; be invaiid or
unenforceablo as to any 7 Of circumstance, such !'Inc¥inpl shah 17 render th provislon invalid or

unonforceabiu as to any Wm'wm or circumstances. If masible any “uch offending provision shall be
be modified ta be the limits of enforceability or varidity. howeser, if the ing provision

dearmnad to
cmnutbuo modifiea, it be stricken and all other provigions of this Mor{ in all other respects shall
remaln valid and enfmceahle o Ly
Subject to the limitations stated in this M on trane’e™ of Grantor's interest

Succeassors and Asaigns.
thie Mort tha!l bs binding upon and inure to the benefit of the parfies, their succezent and assizns. |
ga&e oiries ing other than Gra.ntor. I.endaf wlw,u' aotica to (ir rtor

den? Property becomes vestad in & person
Grantor's successors with reference to this Mortgage and the Indebisorsss by way of
anca or extengion without releasing Grantor from the obfigations of this Mongaon o GlAlty under the

TlmtlsoflhoEmnu ﬂmehafmemenceinthepeﬂormanceofthismmw
Walver of Homeslisad Grantor hereby releases and wai lmhmandbemmlmme
homestsad exemption laws of the State of lllinols as to a!l indebtedness aecured by M

Walvers and Consents. ender shall notbadeemed to havewﬂvedmteﬂrgggundm mglgrmomg;nﬁ;

"“"a?'t‘&‘%agr"?ﬁ‘ﬁ“"u““""“” “’at:alswawgverof tt’:‘{'nrihtorm other ri A waiver by
ggﬂy of Mlmﬁma% Mm const!ture a wawa:u ot orEra ceytm s right gﬂwmlw

todmnd onorany urwalverbyl.mmmran}
of deali ean Lender and Grantor, shall eawalverofanyuf' s o &Ny C
tantor's obt onu as tn any future transactions. Whenever consent by Lender Is raquired in I:Mmmug:.

the grantin vsn such consent P‘Lcnder in any instance shall not consiitLte continuinig consent tc subsequent
i ere such consent
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v
l: EACH GRANTOR ACKNUWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i') GRANTOR AIZREES TO ITS TERMS.

THE AT 1Y T VR My N
L Dol AT

Seebawk e dp
Debru: [.. Anders>

-~

INDIVIDUAL ACKNOWI.EDGMENT

sTATEOF L ALINO/S )
)oe
countyor____ CowK )

On this day before me, the undersigned Notary Public.-veracnally appeared Niel P. Andersen and Debra L.
Andersen, 1> me known 10 be the Indviduals described in ancl who executed the Mortgage, and acknowledged
that ihey 3iyned the Morigage as their free and voluntery 'a:t and deed, for the usss and purposos therein

menltor/lad -7 s7
Meial sesl this o2/ day of _~a/& w.

ngn"u b
B;é Residing at _ im m i ! mﬂ‘
7800 WEST 95th

MICKORY HILLS, W 6457
My commssion expires 7 3-.??

LASER PRC, Reg. U.S. Pat. & T.M. Oft,, Ver, 3.21 (c) 1996 CFI ProServices, Inc. Al rights resersec,
[IL-G03 ANDRSN.LN L8.0VL)
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