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M CRTGAGE

THIS MORTGAGE IS DATED JUNE 12, 1996, between WILLIAM V. PHILLIPS and TERESA J. PHILLIPS, HIS
WIFE, whose address is 6404 8. LONG, CHICAGO, 170538 (referred lo below as "Grantor”); and LaSalle
Bank, FEB. whose address is 4747 W, irving Park Road, Chiozno, IL. 60841 (referrad 10 balow as “Lender”).

GRANT OF MORTGAGE. For valuable caonsideration, 'Jrantorri0.tc.ages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following descriosi r2al property, together with afi existing or
subsequantly erected or affixed buildings, improvements and fhoires, -all easements, rights of way, and
appurtenarices; all water, water rights, watercourses end ditch rights (oziuding stock in utilities with ditch or
irrigarion rights); and all other rights, royalties, and profits relating to 'he real Ziogerty, including without fimitation
all minerais, oil, gas, geothermal ard similar matters, located in COOK Ccunty, Stats of Nlincls (the "Real
Property"):
THE NORTH 16 FEET OF THE SOUTH 21 FEET OF I.OT 2 IN BLOCGK 2 IN LONG AVENUE
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF Tr¢ (CRTHWEST 1/4 QF
SECTION 21, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD PRINC.PAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Renl Property or it address /s commonly known as 8404 5. LONG, CHICAGO, iL 60638, The Real
Proparty tax identification number is 19-21-110-042.

Grantor Jresently assigns to Lendar all of Grantor'e right, title, and intergst in and to all isases of the Property and '
all Rente. from the Property. In addition, Grantor grants to Lender a {niform Commercial Code security interast g
the Personel Property and Rents. é

DEFINITIONS. The following words shall have the following meanirgs when used in this Mortgaga. Terms n
otherwige definad in this Mortgage hall have the meaiings attributid to such terms in the Uniform Commercigh
Coda. All raferences 10 dollar amouits shall mean amo.ints in lawful money of the Unlted States of America.

Existing Indebtedness. The wurds "Existing Indetednese” mean the indebtedness described beiaw in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM V. PHILLIPS and TERESA J. PHILLIPS. Tha Grantor ls the
mor.gagor under this Mortgage.
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Quarantor. The word "Guarantcr® means and includes without limitation each and afl of the guaraniors,
sureting, and accommodation parties in connection with the Indebtidness.

Improvements. The word “Improvements” means and includes without limiation all exlisting and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othar construction on the Real Property.

Indebledneas. The word "Indebredness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lendsr 10 discharge obligationy of Grantor or expenses incurred by Lender
it enforce obligations of Grantor under this Morigage, together with interest an such amounts as provided in
this Mortgage. At no time shall the principal amount of indibledness securad by the Mor , not
inchutling sums advanoed 1o protect the sacurity of the Morigage, excead the note amount of tm.ﬂﬁ

Lander. Tie word "Lender® means LaSaile Bank, FSB, its suscessors and assigns. The Lendir is the
morigagee undy: this Mortgage.

Nortgage. The verd *Mortgage” meana this Mortgage betweer Grantor and Lendar, and included without
limitalion all assig.munts and security Interest provisiona relating ta tha Personal Proparty and Renta.

Note. The word "Note” mcans the promissory note or credit agriement dated June 12, 1886, In thw original
principal amount of $130°5.00 trom Grantor to Lender, togsther with all renewals of, extenuions of,
modif cations of, refinancings 4, consolidations of, and substitullons for the promissory note or agreement.

The interest rate on the Note 18-4.750%. The Note is payable in 120 monthly payments of §188.71, The
maturity date of this Mortgage is vuns 27 2006,

Personal Property. The words "Fsreonal Property” mean all equipment, fixtures, and other aticlea of
grsonal property now or hereafier ownes by Grantor, and now or hereafter attached or affixed to the Real
roperty, togather with ail accessions, paris, ur.d additions to, all replacements of, and all substitutions for, ggg

of such property; and together with all prcuseds {including wihout limitation afl insurance procueds

rafunds of premiums) liom any sale o7 other dispoz.an of the Proderty.

Proparty. The word "Property” means callectively the Rea! Property and the Personai Property.

fleal Pro . The worde "Resl Property” mean ihs zroperly, interests and rights described abgve In the
"Granm of Mortgage" section,

Helaled Documents. The words "Related Documents® mup:c nd Include without limitation all p-omissory
notes, credit agreements, loan agreemants, environmenta’ 7§ 'eements, guaranties, security agreements,
monpagea. deeds of trust, and «!l other instruments, agreamonts and Jdocuments, whether now or hereafter
existing, executed in coanection with the indebledness.

Rents. The word "Rents" meant all present and future rents, revenurd income, issues, royalties, piofits, and
ather Lenefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZURITY INTEREST IN THE RENTS
AND PERSONxL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF TH( INDEBTEDNESS AND (2)
PERFORNMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGT AND THE RELATED
DOCUMENTS. THIS MORTGAGE i§ GIVEN AND ACCEPTED ON THE FOLLOWING VER/%.;

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor Znzii pay to .ender all
mnt!g “:a&c:&gd gt;y this Mostgage as Rlay becoma dug, and shall atrictly perform all of-C.antor's ¢bligations
| age,

POSSESSION AND MAINTENANCE CF THE PROPERTY. Grantor agrees that Grantor's possession snd use of
the Propeity shall ba governed by tha following provisions:

Posaession and Use. Untli in default, Grantor may remain in possession and control of and operate and
manaqe tha Property and coliect the Rents from the Froperty.

io Maintcin. Grantor shall maintain the Property (n tenantable condiition and promptly pertorm i repairs,
replacements, and maintenance necessary to preaerve lis value.

iHazardaus Substances. The tarms "hazardous waste,” “hazardous substance,” “disposal,” "relcasa,” and
threatened release,” as used in this Morigage, shall have the same meanings as set foith (n the &
GomPrehansive Environmental Hesponse, Compeneation, and Liabllity Act of 1980, as amended, 42 U.S.C. tn
Sectich 9601, et seq. ("CERCLA"), the Superfund Amendments and Haauthorization Act of 1986, Pub. L. Ne. =
99429 ("SARA"), tha Hazardoun Materials Transponation Act, 48 U.S.C. Section 1801, et seq., the Resource ;3
Coneervation and Recovery Act 42 U.S.C. Section 6901, et aqa;'. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous Iy
substance” shall also Inciude, without limitation, ?etroleum and petroleum b‘-producta or any fracton thersof o]
and psbestos. Grantor represeris and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, starage, treatment, dtapoaai'_ reloase or
threalened release of any hazarjous waste or substance by any person on, under, about or from t=3 Pr :
(b) Giantor has no knowledge of, or reason to belleve that there has hoen, except as praviously dacliosed 1o
and scknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
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relgase, or threatened release of any hazardous waste or substance on, under, about or from the Pr apartr hz
f any priar owners or occupanis of tha Praperty or (Ig any actual or threatened lltigation or claims of any kin
; by any person relating to such matters; and (¢} Except as previously disciosed to and acknowkxiged by
Lender in writing, (i) neither Grantar nor any tanant, contractor, agent or other authorized user of the Property
shall use, generate, manufacturae, slore, ireat, dispose of, of relaase any hazardous wasteé or subs.ance on
ungier, about or from the Property and (i) any such activity shall bo conducted In compiianci with all
applicable federal, state, and local laws, regulations and ordinances, including without 'imitation thase laws,
re(ulat ony, and ordinances descrived above. Grantor authorizes Lendsr and fts agents to enter upon the
Propery 1o muke such inspactiorn and tests, at Grantor's expenae, as Lender may deem appropriste to
determing compliancea of the Property with this saction of the Morigage. Any Inapecllon: ort made by
Lender shall bg tor Lender's purposes only and shall not be construed to Create any responsibiiity or llability
on the part of Lgnder 19 Grantor or to any other pernon. The representations and warranties contained herein
are basedt on Grantor's due diligance n Investigating the Property for hazardous waste and haxardous
suvetances. Grantor horeby (a) releases and waives any futurg Claims ageinst Lender for indamnity or
contribution In the event Granior becomes liable for cleanup or other costs under any such taws, and (b)
agree3 to izaamnity and hold ha'mless Lender againet any and all claims, losses, liabiiities, Jamages,
naltl:s, and expenses which Lender may directly or indirectly sustaln or sulter resulting from a dreach of
his section of tha Mortgage or as a4 consequence of any use, goneration, manufacture, storag:‘ disposal
release or threawerad releasa occurring prior 10 Grantor's ownership or Interest in the Property, wheyyer or not
the sane was or ahould have been known to Grantor. The provisions of this eection of the Mortgage
including the obh&s’.m to indemnity, shall survive the payment of the (ndebtedness ang the satisfe.ction and
recanveyance of the \1a.2f this Monigage and shall not be alfected by Lender's acquisition of any nterest in
the Property, whather by fzraciosurns ar otherwise.

Nuisance, Waaste. Grant.r anall not cause, conduct or permit any nuisance nar commit, permit, or sutier any
stripping of or waste on or 1o the Praperty or any portion of the Pr . Without limiting the genarnlity of the
foragoing. Grantor will not rarsuva, or Ic‘;ram to any other party the ripht to remove, any timber. minerals
{includ:ng oil ang gas), soil, gravel or;uck products without the prior written consent of Lender.

Removal of improver.ents. Grantor=h2!l not demolish or remove any Improvements from the Real Property
withou tha prior written consent of Lende:. As a condition to the removal of any Improvements, Lander ma
require Gramtor t0 make arranjsments oetisfactory to Lender to replace such Improvemsnts wit
Improvements of at least equat valiie.

Lenders's Right to Enter. Lender and its agenta wnd rapresentatives maypemat upon the Real Pro@?ieny at all
rangorable times to attend to Lender's interetts and tc inspect the Property for purposes of Grantor's
compliance with the terms and canditions of this Mrriguge.

Cermfluﬂet with Governmenial Requirements. Gran‘or.ahall promptly comply with all laws, ordingnces, and
regulaions, now or haraafter In effirct, of all governmentul authorities applicabie to the use or occupd ncy of the
Pmpeaw. Grantor may contest in good faith ary such law, ridinance, or regulation and withhoid compliance
duirnng ary proceeding, including aopropriate appeals, 8o long a# Grantor has notified Lender in writing prior to

do ng 80 and so long as, in Lencer's sole opinion, Lendei s inte;oalg in the Propenr are not jespardized
Lende- may requite Grantor 10 post adequate securlty or a Suret, boiid, reasonably safisfactory to Lender, to

proec: Lander's interest.

Dulg fo rotect. Grantor agrees neither to abandon nor leave unattendes the Property. Grantor ¢hall do all
other :icts, in addition to those ac's set forth above In this section, which.ram the character and uge of the
Property are reasonably necassary 1o protoct and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immeiately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writsn.consent, of all or any
parn o! the Raal Property, or any imterest in the Real Property. A "sale or transfer” means e conveyance of Real
Property ¢ any right, title or imerest thersin, whether legal, beneficla! or equitable; ‘viiether vciuntary or
Involumtary; whether by outright sale, deed, inataliment sale contract, fand contract, contract i leed, leasehold
interast wth a term greater than three (3) years, lease~option contract, or by sale, assignment, or tranifer of any
beneticial interest in or to any land trust holding title to the Real Proparty, or by any other method of canveyance
of Rea! Property intarest, |t any Grantor Is & corporation, partnership or limited fiabilty company, transfer also
includes any change in ownership of mora than twenty-five percant {255%) of the voting stock, pastnarship interests
or limited liability company interests, 18 the case may be, of Grantor. However, this option shall not be: exercised
by Leader f such exercise is prohibited by federal law or by lliinols law,

Lgtgg g:fﬂn LIENS. The following provisions relating to the taxes and llans on the Property ars a pan of this

Paymani. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll taxes, special
l&’:: ansessmants, watgr ghu ¢s and sewer service charges levied againgt or on account of thy #ropeny.
and shall pay when due ali claims for work done on or for services rendered or materlal lurnished to the
Property. Grantor ahall maintain the Property fres of ali liens having priority over or equal to the interest of
Lander .inder this Martgage, excapt for the lien of taxas and assessments not dus, axcept for the Existing
indeb:eciness refarred to below, and except as otherwise providad in the foliowing paragraph.

Hl'a’ht To Contost. Grantar may withhold payment of any tax, assessment, or claim In connection vith a good
faith dispute ovaer the obligation to pay, 8o long as Lender's .nteretit in the Property I8 not Aaorardtzed. If a'llen
arlses or ia filed as a resuit of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
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lien is ‘ilad, within fiteen (15) days after Grantor has notice of th: fling, secure the diacharge of tha lien, or It
requassd by Lender, deposit with Lender cash or a sufficient corporate surely bond or othe' security
satls"actory 1o Lender in an amount sufficient to diacharge the lien plus ang{ costs and attorneys' feas or other
changgs that could accrue as & result of a foreclosure or sale under the llen. In any contest, Grantor shall
efend itselt and Lender and shall satisty any adverse juggment betore enforcement :gainm the Property.
pmgg‘rj i :g:ll name Lender ag an additional obligee under any surety bond furnished in tha contest

Evidance of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate governmantal officlal to deliver to Lender at any time
& wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at feast fifteen (15) days before any work is commenced,

{my teIvices are furnished, or any materials ‘are supplied to the Propenty, if any mechanic's llen, matarialmen’s

lan, o other lien could be asseried on account of the work, services, or materials. Grantor wil upon request

of Lerier furnish 10 Lender advance assurances satisfactory to L.ender that Grantor can and will pay the cost
of such imr..ovements,

mggfg"ﬂf DAM~GE INSURANCE. The following provisions relating to insufing the Property are a part of this
Mainlenance or invursnce. Grantor shall procure and maintain policies of fire ingurance with standard
exended coverage endorsements on & replacement basis for the full insurable value covering all
Impriovamants on the &ea! Property in an amount sufficient to avcid application of any coinsurance clause, and
with a standard mongugra clause in favor of Lender. Policies snall be written bx such insurance companiesa
and in such form as may 's2 reasonably accaPtable to Lender. Grantor shalt deliver to Lender certificates of
coverage from each insurar containing a stipuiation that coverage will not be cancelled or diminighed without a
miniraum of ten (10} days' pilor »+itten notice to Lender and nit containing any disclaimer of the insurer's
liability for fallure to give such nuidce. Each insurance policy alst ghall include an endorsement providing that
coverage in favor of Lender will not oe impaired in any way by any act, omiesion or default of Grantor or any
other persan. Should the Real Propertv at any time become lociited in an area designated by the Director of
the Federal Emergenc Managament Apincy as a special flooc hazard area, Grantor agreds to ¢btain and
maircain Faderal loog insurance, 10 tnr; extent such insuranct is required by Lender and is or becomes
availahle, for the term of the loan and for e nli unpaid principal baiance of the loan, or the maximum limit of
tovaraje that is avallable, whichaver s less.

Applicition of Procesds. Grantor shall prom(fllgv noiity Lender of any loss or damage 1o the Pro . Lenxier
Lmy make proof of ioss if Grantor falle to do su within fiteen (15) days of the casualty. ether or not
or's gacurity is impaired, Lender may, al itc-eiaction, apply the Froceeda to the reduction of the
Indeltedness, payment of any lien affecting the Prope:(v, or thu restoration and repalr of the Proparty. If
Lender elects to apply the proceeds to restoration and rap~irz- Grantor shall repalr or replace the demaged or
destroyed Improvements In & manner satisfacicry to Lendsr. Lander shall, upon satisfactory proof of such
axpenditure, opay or reimburse CGrantor from the proCeeds for-ine reasonable cost of repalr or restoration if
rantor is not in default hareunder. Any proceeds which hava nv( veen disbursed within 180 days after their
receipt and which Lender has nit committed to the repair or restoraiiun of the Property shall be usad first to
pay uny amount owiatag to Lender under this Mortgagia. then 10 prepav-accrued intereat, and the remainder, if
any, shall be applled 1o the princlpal balance of the Indebtedness. Y Lender holds any proceeds after
payment In {ull of the Indebtedness, such proceeds shall be paid to Grar.or:

Unexpired Insurence at Sale. Any unexpired Iinsurance shall inure to 1he benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale ur other saie held under the
provisiona ot this Mortgage, or at any foreclosure sale of such Property.

Comyisnce with Existing Indeitadness. During the period In which any Existiny ' debledness described

beiow i8 in eMact, comg ance with the insurance provisions contained In the intiment evidencing such

Exiating indebtedness shail constitute compliance with the insurance provisions unde” *hls Mortn?ua. to the

exient compliance with the terms of this Mortgage would constitute a duplication of lnguranca requir t it

any proceeds frora the insurance become payable on igss, the provisions in this Mortgaga for divigion of

n’domn ghall apply oniy to that portion of the proceeds not payable to the holder of the Existing
888.

EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mortgage, including any
obligation 1o maintain Exigting Indetredness in good standing as required below, or if arg actlon or proc ngDIs
commenced that would materially atfect Lender's interests in the Prgfeny Lender on Grantor's behalf may, but
shall not be required to, take any action th=! Lender deems approprigle. Any amount that Lender expunds In so
duing will bear irterest at the rate provided for in the Note from the date incurred or pald by Lender 10 the date of
repayment bﬁ Grantor. All auch expenses, at Lender's option, wiil (a} be payable on demand, (b) be added to the
balance of the Nole and be apportioned among and be payable with any installment payments to become due
duwring elther u‘I) the term of any applicable insurance policy or (i)} the remainlnqnt‘erm of the Note, or (c) be
traated as a balloon payment which will ba due and payable at the Note's maturity. This Mortgage alec il secure
payment of these amounts. The rights provided for in thig ragraPh ghall be in addition to ant other rights or any &
ramedies to which i.ender may be antitted on account of the derault. Any such action by Lender ahall not bec“,1

construed as curing the default so as (o bar Lander from any remedy that it otharwise would have had.

“&%’:ﬁgﬂ; DEFENSGE OF TITLE. The following provisions relating to ownership of the Property are a par of this !\\l

ThHle. Grantor warrants that. (1) Grantor holds good and marketabie title of racord to the Proparty in fee !;
simple, frae and clear of alf llenéﬂt)md ancumbrancga other than those sat forth in the Real Propserty description )
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or in the Edsting indebtedneas section below or in any title ingurance policy, title report, or final tile opinlon
imsued In favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full |
right, power, and authority to execufe and deliver this Mortgage 1o Lender. |

UOefense of Title. Subject to the exceptiun in the paraﬁraph above, Grantor warrants and will forever defend |
; t1a title to the Froperty against the lawful clalms of all persons. In the avent any action or proceading is |
1 commenced that questions Grantor's title or the intgrest of Lender under this Monga?a. Grantor sha!l defand |

the action at Granmtor's expense. Grantor mgy be the nominal Farty in sucl“xocead ng, but Lender shall be

entitled o ?arﬂcipate in the proceecing and 10 be represented in the proceeding by counsel of Lendar's own

‘holce, anid Graitor will deliver, or cause to be delivered, to Lender such instruments as Lender may raquest

rom tirns to time 10 permi such participation.

Complignce With Lawa. Grantor warrants that the Pro and Grantor's use of the Pro comgiien with
i) existiing applicable laws, ordinances, and regulations gf%varnmental authorities. perty com

EXISTING INOEBTYEDNESS. The following provisions concerning existing indebtedness (the 'Existing
indabtedness™) are a part of this Mortgage.

Exisling L'en The lien of this Mortgage securing the Indebledness may be secondary and inferor to an
axisting lien, ~QOrantor exprassly covenants and agrees to pay, or se@ to the payment of, the Existing
Indaptednnes ard 0 prevent any dafault on such indebtedness, any default under the instruments evidencing
such indetitedneas, 0T any cefault under any security documents for such Indebtedness.

Defaull. 1" the paymeait of an¥ instaliment of principal or agg interest on the Exlating indebtedness Is not made
within the time requiier. 7 the nete evidencing such indebtedness, or should a default occur under the
instruman! securing such n.debtednass and not be cured during any applicable grace pariod therein, then. at
the optlon of Lendar, tho. Ir Zedtednizes sacured by this Montgage she!l become immediately due and payable,
and this Mortgage shali be in daroulr,

No Modification. Grantor ahall n74 anter into any agreament with the holder of any monFaga, deed of trust, or
ather security agreement which has nriority qver this Mortane by which that agreement s modifled, umended,
axtended, or renewed without the prior written consent of Lender. Grantar shall nelther request nor accept
any Riture advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The foliowing pravisions rejatny to condemnation of the Property are a part of this Mcrtgage.

tention of Net Proceeds. f all or ary pat of the Property is condemned by eminemt domaln proceedings
:yo ,ﬂ‘é hoceeding or purchase in lieu of conuanination, Lender may at its election require that all or any

8 net proceads of the award be applies to the indebtedness or the repair or resioration of the
ropery. The net procceds of the award shall nein the award after payment of all reasonshlo costs,
expensas, and attorneys’ faes incurred by Lender in coninection with the condemnation.

Procecdings. If any proceeding in condemnation Is filed, Gzantor shall promptly notify Lendar In wiiting, and
grarttor shall promplly take such steps as may De nacesrary 1¢ defend the action and abtain the award,

rantor imay be the nominal Pany in such proceeding, but Lander shall be entitled to paricipite in the
proceeding and 1o be represented in the proceeding by counsel o iy own choice, and Grantor will delivar or
g:tra'?&i;g' i%?] delivered to Lender such insttuments as may be regilestec by it from time to time to pirmit such

IMBOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUZDRITIES. The foillowing provisions
ralating {0 pivarnmenial faxes, feen and charges are a part of this Mortgage:

Current Taxea, Fees and cm?-. Upon request by Lender. Grantar shiii exacute such documems in
acditien to this Mortgage and take whaltever other aciion ig requested by Lander 10 perfect anc! continue
Lender’s lien on the Heal Property. Grantor shali relmburge Lender for al) 1axes, 48 o 3scribed below, together
with ail expenses incurred in racording, perfecting or continuing this Mortgage, includng without tirnitation ali
taxes, 'oa8, documentary stamps, and other charges for racording or registering this Liorwage.

Taxas. The tollowing shalt constitute taxes o which this section appites: (a) a specific (ax upon this type of
Mmgage or upon all or any pan of the Indebtedness secured by this Mong%gg; b} & spstisit tax un Grantor
which Grantor 8 authorized or required to deduct from payments on the Indebtedness sacurad by this type of
Moﬂgaa;-): {c) a tax on this typa of Mortgage chargeabie against the Lender or the holder of the Note; and %I)
& r:%?gr ¢ tax on all or any partion of the Indebtedness or on payments of principal and interest made by

mbw%uont Taxes. |t &y tax to which this aection applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault {as defined below), and Lander may
execcise any or all of it available remedies for an Event of Default as provided below unlass Grentor either
ﬂ) pays the tax before it becomes delinguent, or (b} contests the tax &s Bmvlded above In the Taxes and
me[t; daucﬂon and (eposits with Lender cash or a sufficient corporate surety bond or other sscurity natisfactory
der,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Mortgage.
Seuurity Agreement. This instrumant shall conatiiute a security agreement to the extent any of the Property
constitttes lixtures or sther personal property, and Lender shall have all of the rights of & secured paity undar
the Uniiorm Commaerclal Code as amendad fiom time to time.
ourity Interest. Upon request by Lender, Grantor shall execute financing statemsnts and 1ake whatever
gﬁm la?"t:tmn 1 reque%toed %? Lendérr to perfect and continue Lender's security Interest In the Renis and
Personal Property. In addition to recording this Mortgage In the real property records, Lender may, at any

Ig
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time and without further authorication from Grantor, file executed counterpans, copias or reproductions of this
MortPa asa ﬁnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon dofault, Grantor shall assemble the Persanal Pro in & manner and
at » place reasonably convenient (¢ Grantar and Lender and make it availabls 1o Lender within three (3) daya
after receipt of written demand from Lender.

Adtiresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
CGornmarcial Code), are as stated on the firs! page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to furthar assurances and
attorney-in-iact are a pan of this Morigagye.

Further Assurances. Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to he made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause o be fled, rocorded, refiled, or rerecorded, as the case may be, at such times
andl in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security dzods, security agreements, financing statements, continuation statements, insiruments ¢f further
aseurance, cer:ficates, and other documents as may, in the sole opinion of Lender, be necesasary or -Jesirable
in order to efieswate, completa, perlect, continue, Or preserve (a) the obligations of Grantor under the Note,
this Mertgage, ard the Related Documents, and (b) the llens and security interasts craated by this Mortgaqe
on the Property, whedar now owngd or hereafter acquired by Giantor, Unless prohibited by law or ngreed tc
the comrary by Lenox In wriling, Grantor shall reimburse” Lender for ali costs and expensses inuurred ir:
connection with the mat.ei~ referred 1o in this paragraph.

Aflorney-~in=Fact. If Grantor-falls to do any of the things referred 10 In the preceding paragraph, Leder may
do so for and in the name of Grantor and at Grantor's expenss. FoOr such purposes, Grantcr hereby
irrvocably appoints Lender £8 '3rantor's anorney~in-fact for the purpose of making, executing, dellvering,
filing, recording, and doing aii oiner things as may be necessary or desirable, in Lender’'s soie opinion, fo
acomplish the maters referred to ir the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays ail %9 Indebtednass when due, and otherwise performs ail the saligations
imposnd upon Grantor under this Mortgage. ' 2nder shall exacute and detiver to Grantor 8 suitable satistaciion of
this Monigage and suitable statements of trmipation of any financing statement on file evidencing Lender's
securlly intarest in the Rents and the Peraonal “roperty. Grantor will pay, If permitted by applicabie law, any
raasor:able terminaticn fee ag determined by Lender “cm time ta time. If, howevar, payment I8 made by Grantor,
whethor voluntarily or otherwisa, or by guaranter or Dy 82y third panty, on the Indebtedness and thereastar Lender
15 fosced 10 remit the amount of that payment sa) to Graricr's trustae in bankruptcy or to any almiar parton under
any faderal or siate bankruptcy law or law for the relief of dabtors, (b} by reason of any judgment, decred or order
of any court or administrati:a body having Jurisdiction ovei L arder or any of Lender's proparty, or (c} by reason of
any sattlement or comprise of any claim made by Lender viin any claimant ﬂm:luding1 haut limitation Qrantor),
the indebtednesa shall be considered unpaid for tha purpose ot enforcement of this Mortgage and this Mortga
shall continue to be efective or shall be reinstated, as the case ‘nay be, notwithstanding any canceilation of this
Mongage ¢r of anY note or other Instrument or agresmant evidency g the indebtedness and the Pri will
continue to secure the amount repaid or recovered {0 the same extert as Jf that amount never hau been originally
recelved beI Lender, and Grantor shall be bound by any judgment, ducres, order, seitlement or compromise
releting to 1he Indebiedness or to this Martgage.

DEFAULT. Each of the following, at the option of Lendar, shall constitute an ~vant of default ("Event of Dafaul®)
under this (ortgage:

Dafaull on indebtedness. ~allure of Grantor to make any payment when due <n tha Indebtedness.

Dsfeull on CGther P . Fallure of Grantor within the time required by this Monga#;a to make any

g{ﬂgj:t for taxes or [hsurance, or any other payment necessary (0 prevent filing ¢ 4 $o effect discharge of
1.

Compliance Defauil. Failure of Grantor 10 comply with any ather term, obligation, (ovanant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

False Stiatements. Any warranty, ropresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mon&'m. the Note or the Related Documente is faise or misieading in any material
respect, either now or at the time made or furnished,

Dafective Collateralization. This Mortpage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral documents to create & valid and perfected security interest or lian) at
any lime and for any reason.

Cesth or Insolvency. The death of Grantor, the insoivency of Grantor, the appolntment of a receiver for any
part of Grantor's 'propeny. any assignmeut for the benetit of creditors, any type of creditor workout, or the
commencement of any procesding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreciosure or forfelture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any goveramental
agency against any of the Froperty. However, thia subsection shall not applﬁ‘ in the event ot a good faith
ﬂ spute by Grantor ae 1o the validity or reasonableness of the claim which (8 the basis of the foretlosure or
efeiture proceeding, provided thal Grantor gives Lendar written notice of such clalm and furnishes reserves
or & surety band for the claim satistactory to Lender.

iraach of Other Amument. Any breach by Grantor under the terms of any other agreement between
yianior and Lender that Is not remedied within any grace period provided therein, including without limitation
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ﬂ‘?gragraanmnt concerning any indebtedness ar other obligation of Grantor to Lender, whether existing now or

Exinting Iniebtedness. A default shall accur under any Existing Indebtedness or under any instrumeit on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
exigting Han on he Property,

Events Affacting Guarantor. Anrr of the preceding events occurs with respect 1o any Guarantor of aay of the
Indabtedneas or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
uncter, any Guaranty of tha Indebtedness.

Insscurity. Lander reasanably deems iteaif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ite option, may exercise any cne or more of the following rights and remedies, In additicn to any other

rights ar remedies provided by law:

hocalerste Indebtedness. Lender shall have tha right at its option without notice to Grantor (¢ dectare the
:agé!aler Q:(r:c{gbl:):omass immediately due and payable, including any prepayment penalty which Grantor would be
y.

LUCC Remedies  V/ith respect to al! or any part of the Personal Property, Lender shall have all the rights and
remidias of a secu ! party under the Uniform Commercial Code.

Collect Rants. Lenasr shali have the right, without notice to Grantar, to take posssession of the Praperty and
sollect the Rents, Inciurling amounts past due and unpaid, and apply the net proceeds, over and ahove
l.envior's costs, against ths 1idebtadness. Ir furtherance of this ri?hl. Lender may require any tenart or other
usar of the Pr%penr to ma' 5 payments of rent or usa fees directly to Lender. [ the Rents are collected by
Lender, then Grantor irrevocatiy, designates Lender as Grantor's aftorney-in-fact to endorse instruments
recoived in payment thereof in-tit. name of Granter and to negotiate the same and collsct the proceeds.
Paymants by tenants or other use(s tn-Lender in response to Lende's demand shall satisty the obligiations for
which the paymenis are made, whe(her or not any proper grouncls for the demand existed. Lender may
axerclse ita rights under this subparagrars either in person, by agen!, or through a receiver.

m:‘gam in Possssslon. Lender shal niuve the right to be placed! as manﬂauea in possession of to have &
receiver appoinied 10 take possassion of ali 2, any part of the Prope 1y, with tha power 10 protect and Braaerve
tha Propaity, 1o operate the Pmpeng precading foreciosure or sale, and to collect the Rents from tha Property
and apply the procesds, over and above the %osu of the receisership, a%ainst the Indebtedriass. The
mongagee in poaseasion of receiver may serve withaut bond it permited by jaw. Lender's right to the

niment of a recalver shali exist whether or nol the apﬁmnt value of the Property exceeds the
:'ac E?J:rdneas by a substantial anount. Employment by .ender shail not disquality a pareon from serving as a
iﬁﬁ%‘g p:gynd»om. Lander may obtaln a Judicial decree fureciosing Grantor’s interest in ali or any part of
Dsflclency Judgment. )t permitted by applicable law, Lender riay obtain a judgment for any deficiency
wmainlngvln the indabtadnega due 1o L;ndg?aner application of al 2.\’;1cuﬂtl race]lveg from the axzicise of the
rights provided in this section,

Other Romedies. Lender shall have aif other rights and remedies proviuer in this Mortgage or the Note or
available ai iaw or in equity.

Sale of the Property. To the exient permitted by applicable Jaw, Grantor herm‘)walvas any and all right to
have the property marshelied. In exercising its rights and remedies, Lender shall br. woe 10 sell all or any pan
of the Property together or separalely, In one sal@ or Dy separate sajes. Lender shili ba antitied 10 bid at any
pablic sale on all or any portion of the Praperty.

Notioa of Sale. Lender shail give Grantor reasonable notice of the time and place of & public sale of the
ersonal Propenty or of the time after which anr private sale or oiher Intended disposition & the Personal
mr‘oponym olrs cttcia g&'rtrl\oanda, Reasonable notice shall mean notice given at least ten (10) days Laure the time of

Valver; Eiection of Remedies. A walver by any party of a breazh of a provision of this Martgagie shall not
consiitute a waiver ot or prejudica the ‘s rights otherwige to clemand strict compliance with that provision
of any other provision. Election by Lender to pursue any remady shall not exciude pursult oi any other
ramedy, and an election to make expenditures or take action 1o pefform an obligation of Grantoy under this
Mon'ndatga after faflure of Grantor to perform shall not affect Lander's right to deciare a default and exercise ite

ramedies under this Mortgage.

Atorneye’ Feeg: nsaa. |! Lender Instilutes any sult or action to enforce any of the terma of thia
Mongage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
taes at irial ard on any appeal, Whether or not any court action |s involved, all reasonable expanies Incurrad
by Lender that in Léndar's opinion are neces at any time for tha protection of its Intérast or the
enforcament of ite righte shall become a gart of the Indebtedness payatile on demand and shall baar interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFensae covired by this
Imagraph include, withaut limitation, however subject to any limite under applicable law, Lendar's altorne
ees ard Lender’s isgal expenses whather or not there is a lawsuit, Including attorneys’ fees for bankruptcy
proceedings (including efforty to modify or vacaie any automatic siay or injunct anl appetls and any
inticipated post-judgment collection services, the cost marchln& recorys, omainln%tl g reports {Including
toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 10 {he extent permitted by
appiicable law. Grantor also will pay any count Costs, in addition 1o all othar sums provided by law.
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_~ NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

+ be effestive when actually delivered, or when deposited with a nation

natice of default and any notice of sale to Grantor, shall be in writing, maa\! be De sent by telefacsimilie, and shai
ly_recognized overnight courler, or, it

- mailod, shail be deemed elfective when deposited in the United States mail first class, centified or registared mail,

A

|
BN

for notices under (his Mortgage by giving forma! written notice to the other parties, spac ng
Furposqs of the notice la to change the party's address. All capies of notices of foreclosure from the holder of any
fan which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this

pgsluge prepiud, directed to the addresses shown near tha beginning of this Mortgage. Any party me& ch;r?&e its
address Kz‘ that the

. Mongatje. Fo’ notice purposes, Grancor agrees to keep Lender informed at all timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amandments. This Morigage. together with any Related Documents, constitutes the entire understanding and
RPmmem of tha parties as to the matters set forth in this Mortgage. No afteration of or amandment to this

ortgane shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound by the lteration or smendmani.

Applicsble Law. . This Mortgage has been delivered to Lender and accepted by Lender in the Siste of
llinole. This Murt)age shall bs governed by and conatrued in accordance with the laws of the State of

Hiincls,

Capstion Headings. Carilon headings in this Mortgage are for convenience purposes only and are not to be
used 1o Interpret or denra 1.4 provisions of this Martgage.

M.r?or. There shail ba no 'nc.'?er of the interest or estate created by this Mortgage with any other interest or
gg;laagn ltnogn& n%rgrpeny at any time held by or for the benefit of Lender in any capacity, without the written

Multipie Partles. Al cbligations of Grantor undar this Mortgage shall be joint and several, and ali references
to Granor shall mean each and every Grantor. This means that each ol the persons signing below is
respongible for all obligations In thia Maitzage.

Severubility. 1t a court of competent jurisdiction finds any provision ol this Mortgage to be invalid or
unanforceabie as to any person or circumasnce, such finding shall not render that provision Invalld or
unenfarceable as 1o any other persons or ciicumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of nanrcaability or validity, however, It the alfending provision
canaol te ap modified, it shall be stricken and all other provisions of this Mortgage in all other rospacts shaii
remain vaild and enforceable.

coessors and Assigns. Subject to the limitations stides in this Mortgage on transfer of Grantor's interest
this Margage shall be binding upon and inure 10 the benzat of the_ parties, their successors and assigna. 1]
ownerghip 0 tha Property becomes vested in a person ather taan Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _refarencz to thia Morpage and the Indebtedness by way of
lfo:heagn%ag or axtension without releasing Grantor from the unligarsns of thie Mortgage or liability under the
ngdebtacness.

Time Is of the Essance. Time I3 of the essence in tha perlormance o t«s Morngage.

Waiver of Homeslead Exemplion. Grantor hereby releases and walve* all rlghts and benefita of the
homestead sxemption laws of the State of lllincis as to all Indebtedness sacl. =i by this Mortgage.

Walvers and Consentn. Lender shall not be deemed to have waived an{rlghtn \\r.der this Mortgage (or under
the Relaved Documents) unless such wajver is in writing and signed by Lender. No-Jalay or omiasion on the
part of {.ender in exercising an rg?ht shali operate as a waiver of such right or ary otier right. A waiver by
any pany of a provision of this Mo Pa shall not constitute a waiver of or prejudice ita 5ty's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waive: vy Lender, nor any
ourae nf dealing between Lender and Grantor, shall constitule & waiver of any of Lende’s rights or any of
rantor's obligatior.s &8 to any future transactions. Whanever consent by Lander is required )+ this Morigage
the granting of such conseit ‘y Lendar in any Instance shall not constitute continuing consem 0 subsequen
8

instances where such consent (8 required.
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: ~' EACH GRANTOR ACKNOWLEDAES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
+) GRANTOR AGREES TO ITS TERMS.

. GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

gratgoF _ LIINOIS ). )
yes

o0
ZOUNTY OF C K a )

In this day before me, the undarsigned Notary ~.ilic, personally appeared WILLIAM V., PHILLIPS and TERESA
J. PHILLIPS. 10 me known to be the individuals desc:med in and who executed the Mongage, and acknowladged
fhat they signed the Mortgage &s their free and vuluptary act and deed, for the uses and purposes thereln

“yentioned. ‘
Given under my hand and ofticial weal this /3 dayaf ) > YN L 107

ay O B (%w Resiging af ij
A MWW RS Ve
Notary Mutha in and tor the state ot \IALLLSV> OFFICIAL SEAL* |
N JOLENE 11, CAAN
1y commission expios 2-24 -4 : NOTARY FUSLIC, 21417 OF ILUNOIS O
comm MY COMMESION EXPIRES 224087 B

Lo L Ay
s

L /SRS

LASER PRO, Reg. U.S. Pat. & T.M, Off., Ver. 3.21 (c) 1886 CF| ProServices, Inc. All rights reseived.
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