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THIS MORTGAZE ("Security Instrument’) Is given on June 14, 1996 . The mortgagor

Is PATRICK G MULROTE AND MAUREEN MULROE, HIS WIFE

("Borrower”),

This Security Instrument ’s aven to The First National Bank of Chicago .
which isa __National Bank - organized and existing under the laws of _the United States of Amarica

whose atldress is Qne First Natlonal Plaza, Chicaga Minols 60870 (" ender’). Borrower owes
Lender the maximum peincipal sum-o} Forty Thousand and No/100
Dotlars (U.S. § 40.000.00 . or the aggregate unpakl amount of all loans and any disbursements made

by Lendsr pursuant to that certain Equ'cy Credit Line Agreement of even date herewith executed by Borrower
(‘Agreemant’), whichever Is less. The Agiseinant is hereby incorporated in this Security Instrument by reference.
This debt is eviienced by the Agreement wiizn Apreement provides tor monthly interest payments, with the fuil
debt, it not pald earlier, due and payabie five years -om the issue Data (as defined In the Agreement). The Lender
will provide the Borsower with a final payment notice a*sast 90 clays befora the tinal payment must be made. The
Agreement provides that loans may be made from time to time during the Drew Period (as defined in the
Agreement). The Draw Period may he extended by Lendsr-in s scle discretion, but in no event {ater than 20
years from the date hereof. All future loans will have the 22:02 llen priority as the original loan. This Security
Instrurnent secures 1o Lender: (a) the repayment of the debt eviariired by the Agreament, including all principal,
imerest, and other charges as provided for in the Agreemant, and ! venewals, extensions and modifications; {b)
the payment of all other sums, with interest, advanced under paragraro b.o! this Security Instrument to protect
the securlty of this Securtty instrument; and (c) the perfarmance of Borowsr's covenants and agreements under
this Security Instrument and the Agreemert and all renewals, exteusions ar«! modifications thereof, all of the
foregoing not to exceed twice the maximum principal sum stated above. For thle ourngse, Borrower does hereby
morigage, grant and convay ta Lender the following described property iocated I COOK County,

W0t 6 A saceb oo = 240

LOT 38 IN BLOCK 3 IN OTTO REUTERS’ NORWOOD PARK ADDITION IN THE WEST
1/2 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINGCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
28,1914 AS DOCUMENT NUMBER 5538910, IN BOOK 135 OF MAPS, PAGE 19IN

THE COUNTY OF COOK, STATE OF ILLINQIS.

Permanant Tax No: 13-07-101-025
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which has the address of 5526 N MONT CLARE AVE CHICAGQD, ii. 606561906
("Property Address”):

TOGETHER WITH all the improvement:s now or hereafter erected on the property, and all easements rights,
appurtenances, ranis, royaltles, mineral, off and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent dornaln, water rights and stock and all fixtures nov: o
hereafter a part of the property. All replacoments and additions shall also be covered by this Security Instrument.
All of the foregoing is referrad to in this Securlty Instrument as the "Property”.

BORROWER COVENANTS that Borrowur Is lawtully seised of the estate hereby conveyed and has the rigitt to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title !0 the Property against all claims and deman.s,
subject fo any ezcumbrances of record. Thers is a prior mortgaga from Borrower to UNITED JERSEY BANK
dated 1'/02/92 _____ and racorded as document number 92812505

COVENANTS, Borruviar and Lender covsnant and agree as follows:
1. Payment of Princlps! and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Ac:cement.
2. Application of Paymer:s Al payments received by Lender shall be appiled first to interest, then to other

charges, and then to principas.

3. Charges; Liens. Borower sno’, »ay all taxes, assessmens, charges, fines, and impositions attributable to
the Property, and leasehcid payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amoun’s tu be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's reques, rromptly furnish tc Lender receipts evidencing the payments,

Borrower shall pay, or cause to be paid. when due and payade all texes, assessments, water charges, sewer
charges, license fees and other charges agains: or in connection with the Property and shall, upon request,
promptly fumnish to Lender dupiicate receists. Borrovier may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, providad that (a) Borrower shall notify Lender in writing of the
intentlon of Borrower to contest the same before any tex =r assassment has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contesied puviments, under protest if Borrower desires, unlass
such contest shall suspend the collaction tvereof, (c) nelther the Froperty nor any part thereof or interest thersin
are at any time In any danger of being sold!, forfeited, lost or interfcrad with, and (d) Borrowar shail furnish such
securlty as may be required in the contest cr as requested by Lender.

4. Hezard Insurance. Borrower snal' keep the improvemants now . existing or hervafter eracted on the
Property Insured against loss by fire, hatards included within the term “axtznded coverage” and any other
hazards, including floods or flocoding, for which Lender requires insurance. This issurance shall be maintained in
the amounts and for the periods that Lencler requires. The insurance carrier prova'ng the insurance shafl be
chosen by Borrower subject to Lender's ajproval which shall not be unreasonably with”:s!d. If Borrowsr fails to
maintain coverage described above, Lande) may, at Lender's option, obtain coverage to oro'.e:t Lender's rights in
the Property in accordance with Paragraph .

All insurance poilcles and renewals shall be acceptable to Lender and shall include a standard -nortgage clause.
Lender shall have the right to hold the poliiles and renewals. If |.ender requires, Borrowsr shali gicanptly give 1o
Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrowsr shafl give prompt not:ce
to the insurance carrier and Lender. Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applled to restoration or
repalr of the Property damaged, if the restoration or repair Is sconomically feasible, Lender's security is not
lessened and Borrowar Is not in default under this Security Instrument or the Agresment. [f the restoration or repair
is not economicaliy feasible or Lender's security wouki be lessened, the insurance proceeds shall be applied to
the sums securad by this Sacurity instrumant, whether or not then due, with any excess paid to Borrower. [t
Borrower abandons the Property, or does not answer within 3¢ days a notice from Lender that the insurance
carrier has offersd 10 settle a claim, then Lender may collect the Insurance proceed.. Lender may use the
proceeds to repair or restore the Property or to pay sums securad by this Security instrument, whether or not than
due. The 30-tay period will begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Elomower's right to any insurance policies and
proceeds rasuiting from damage to the Property prior to the acquisition shall pass to Lender to the extert <A the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy, Jamage, substantlally change the Property, allow the Property to deterlorate, or commit waste. Borrawer
‘ shall be in dstault it any torfelture action or proceeding, whather civil or criminal, I3 bagun that in Lender's good
faith judgment could result In forfelture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procseding to be dismissed with a rullng that, in Lender's good faith
determination, preciudes torfeliure of the Borrower's intarast in the Property or other material impairment of the llen
creatad by this Security Instrument or Lender's security interest. Barrowar shall also be In default it Borrower,
during tna lcan application process, gave materially false or inaccurate Inforration or statements to Lender (or
falied 10 provide Lender with any material information) in connection with the loans avidenced by the Agreement.
It this Security Instrument I8 on a leasehold, Borrower shall comply with the provisions of the lease, and I
Borrower acnuires fee title to the Property, the leasehold and fee title shall not merge unless Lender agress to the
marger in writing,

8. Protection o’ Lender's Rights in the Property. If Barrawar falis to perform the covenants and agresments
containad in this Secuiity instrument, or there Is a legal proceeding that may significantly affect Lencier’s rights In
the Prooerty (such as « proceeding in bankruptey, probate, for condemnatlon or to enforce laws or regulations),
then Lander may do ana ,a) for whatever is necessary to protect the value of the Property and Lender’s rights In
the Property. Lendar's actiors may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing 'n-court, paying reasonable attomeys' fees, and antering on the Property o make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lends: under this paragraph shall bacome additional debt of Borrower secured by
this Security Instrumant. Unless Borrow:r aind Lender agree to other terms of payment, these amounts shall bear
interes: from the date of disbursement ai iha spweement rate and shall be payable, with interest, upon nollce from
Lender 1o Borrower requesting paymeant.

7. Inspeciion. Lender or ts agent may make roazonable entries upon and Inspections of the Property. Lender
shall g've Borrower natice at the time of or prior to an irspaction specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award o: ciaim for damages, direct or consequential, in connsction
whh any condemnation or other taking of any part of the Pronerty, or for conveyance In lleu of condemnation, are
hersby assigned and snall be pald to Lender.

In the event of a total taking of the Property, the proceeds stia’ 0 applied to the sums secured by thin Security
Instrument, whether or not then due, with any excess paid to borimwver. !n the event of a partlal taking of the
Property, uniess Barrower and Lender otherwise agree Iin writing, the raris secured by this Saecurlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the followiny fraction: {a) the total amount of the
sums secure Immediately before the taking, divided by (b} the falr marke! value of the Propenty immaediatety
before the taking. Any balance shall be paid to Borrower.

If the Property ia abandoned by Borrowaer, ot If, after notice by Lender to Borrower that the condemncr offers to
make an award or setlle a clalm for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice Is given, Lander is authorizet to coliect and apply the proceeds, at is optlon, ait'ser 13 regtoralion or repair
of the Property or to the sums secured by this Security instrument, whather or not then dus.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the drie for payment or
maodification of amortization o the sums secured by this Security Instrument granted by Lender 1n.any successor In
interest of the Borrower shall not operate to release the llability of the original Borrower or Borrower's succeasors in
intarest. Lender shall not be required to commence poceedings against any successor in intarest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasan of any demand made by 1he origina! Borrower or Borrower's successors In interest. A walver In one or
more instances of any of the terms, cavenants, conditions or provisions hersof, or of the Agreement, or any part
thareot, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this "
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver &
shall be asserted against Lender uniess in writing signed by Lender. &y
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrowsr,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, sach of Bomower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (8) is c>-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligatad
to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrowar may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's uonsent.

11, Loan Charges. f the loan sacured by this Security Instrument is stibject to a law which sets madmum loan
charges, and that law (s finaily interpreted so that the interest or other ioan charges collected or 10 be collected in
connaction with the loan exceed the pennitted lmits, then: {(a) any such ioan charge shati be reduced by the
amount necasss’y 1o reduce the charge t the permitted limit; and (b} any sums aiready collected from Borower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal bwed under the Agr3sment or by making a direct payment to Borrower If a refund reduces
principal, the reductios vill be treated ¢3 a partiai prepayment without any prepayment chargae under the
Agreement.

12. Notices. Any notice to Burrower provided for in this Security insirument shall be given by delivering & or Jy
maling it by first class mall uniese-applicalle law requires use of ancther method. The notice sha! be diracted to
the Proparty Address or any other ar’araas 3omrower designates by natice to Lender. Any notice to Lender shall he
given by first class mail to Lender's a-oress stated herein or any other address Lender designates by haotice to
Berrower. Any notice provided for in this evurity instrument shall be deemed to have been giva to Borrower OF
Lender when givan as provided in this patayi®».

13. Governing Law; Severability. Thi¢ Sccunty Instrument shall be govered by federal law anct the law of
illinois. In the event that any provision cr clausz of this Security instrument cr the Agreement conflicte with
applicable law, such conflict shall not affect other provisians of this Security Instrument or the Agreement which
car. be gliven effact without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Agreement are declared to he severabla.

14. Assignment by Lender. Lender may' assign all or any teation of its interest hereunder and s rights granted
herain and in the Agreement to any person, trust, financial instiiut'ur or corporation as Leder may determine and
upon such assignment, such assignee shal theraupon succeed 10 uli.the rights, interests, and options of Lender
herein and in the Agresment, and Lender shall thareupon have no further «uligations ce llabilitles thereunder.

15. Transfer of the Property or a Beneficial interest in Borrowe: Dr.e on Sale. If all or any pait of the
Praperty or any Interest in it is soid or transferred (or if a beneficial interesi /. ¥ orrower Is sold or transfer-ed and
Borrower Is not a natural person} withoul Lender's prior written consent, .epuer may, at its ophon, require
immadiate payment In full of all sums secured by this Security Instrument. hcwever, this option shall not bs
axercised by Lender if exerclse is prohibited by federal law as of the date of this Secuny Instrument.

if Lander exercisas this option, Lender s1all give Borrower notice of acceleration. Tne aotice shall provids a
period of not less than 30 days from the dale the notice is defivered or mailed within whicl dumrower must pay all
suma secured by this Security Instrument. I Borrower fails to pay these sums prior to tha exaziion of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement witho(at fither notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borower meets certain conditions, Borrower shixll have the right to have
enforcement of this Security Instrument disi:ontinued at any time prior to the entry of a judgment enforcing thig
Securlty Instrument. Those conditions are thit Borrower: (a) pays Lender alf sums which then would be due under
this Sacurity Instrumant ard the Agresmen: had no acceleration occumed; {b) cures any default of any othar
covenants or agreements; {c) pays all expenses Incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees; (d} tales such action as Lender may reasonably requiire to assure that the
lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured

" by this Security Instrument shail continue unchanged; and (e) not use the provision more frequently than once

every five years. Upon reinstatement by Berrower, this Security instrument and the obligations secured heraby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

case of accsleratio under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release

of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyons alse 1o do anything
affecting the Property that Is in violation of any Environmaental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of smali quantities of Mazardous Substances that are penerally
‘ recognized to be appropriate to normal residential uses and to maintenance of the Property.
o Borrower shall promptly pive Lender written notice of any Investigation, clalm, demand, lawsuit or other action by
. any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrower has actual knowledge. If Borrower iearns, or is natitled by any governmenial
or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance aftecting the Property Is
necessary, Borrower shel! promptly take all necessary remedial actlons in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxlc or hazandous
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolaum predusts, toxic pesticides and herbicides, volatlle solvents, materials containing asbestos or
formaldehyde, anv’ radicactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the jurtdiztion where ine Property is located that relate to haalth, safety or anvironmental protection.

18. Prior Montge s. Barrowar shall not be In default of any provision of any prior mortgege.

19. Acceleration; Fismindies. Lender shall give notice to Borrawer prior to acceleration following: (a)
Borrower's fraud or material 7 isrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's faliure 1o meet the repayment terms of the
Agreement; ¢r (c) Borrower's act'ans or inactions which advarsely alfect the Property or any right Lender has in
the Proparty (but not prior to accesiation under Paragraph 16 unlass applicable law provikies otherwise). The
notice shall specify: (a) the dstault; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice i3 given to Borrowar, by which the detault must be cured; and (d) that faliure to cure the
dafauht on or belore the date specified In the wiiive may resuit in acceteration of the sums secured by this Security
Ingtrument, foreclosure by judiclal proceeding ar2-aale of the Property. Tha notice shall further inform Borrower
at the right 10 reinstate after acceloration and the tight-ic agsert in the foraclosure proceeding the nonexistence ci
a dsfault or any other defense of Borrower to accelertion. and foreciosure. it the default s not cured on or before
the date speciied in the nolics, Lender at s option may. rcuire immediate payment in full of all sums secured by
this Security Instrumant without lurther demand and may ta:esirse this Security instrumant by judiclal proceeding.
Lander shall be entitled 1o collect all expenses Incurred in lege: rioceedings pursuing tha remedlas provided in
this paragraph 18, including, but not imitad to, reasonable attorneys’iaes and costs of titfe evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 ¢ ebandonmaent of the Property and at any
time prior 1o the expiration of any period of redomption following judicial #4te, Lander (in parson, by agent or by
Iudicially appointed racelver} shall be entitied to enter upon, take possesston of, and manage the Property and 1o
coliect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Property and colltctien of rents, including, but not
fimited 10, receiver’s fees, premiums on recelver's bonds and reasonablie attorneys’ fees, and then to the sums
securad by this Security Inatrument. Nothing hereln comained shall be construed as constiiuting Lender a
mongagee (n possession in the absence of the taking of actual possession of the Propeiiy w Lender pursuant to
this Paragraph 20. [n the exercise of the powers herein granted Lender, no liability shall be pzsarted or enforced
against Lender, all such liability being expressly walved and released by Borrower,

21. Reledss. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
instrument.

22. Waiver of Homestead. Borrower waives all right o homestead exemption in the Propenty.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against -
Lender shall relleve Borrower from paying any amounts due under the Agresment or this Security Instrument or
rom performing any other obligations contained therein.

24. Ridors to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridar shall be incorporated into and (4
shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a ¢/
pait of this Securty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containec in this Security
| mant and in ary rider(s) executed by Borrower and recorded with the Security Instrument.

X \ud.fu(é M Oﬂ’wta,

PATRICK G MULROE Borrower
X H/]ﬂ}_uu L }@?9’
MAUREEN MULROE  / Borrower

o8 Beiow This Ling For Acknowisdgment)

Mmt rg
This Doces ..amP red By: VERONICA G. RHODES

The First Nutiznal Bank of Chicago
One First Nat\onzl Plaza Sulte 0203, Chicago, IL 60670

STATE OF ILLINOIS, County ss:

I, M X, b . a Notary Public In and for said county and state, do hereby
certiy that PATRICK G MULROE ANC MAUHFEN MULROE HIS WIFE _

personally known te me to be the same pe:: ”..,s) whose name(s) Is {are) subscribed to the foregainy Instrumernt,

appearsd before me this day In_person, ainu-atknowledged that Theys ___signed and
dalivered the said Instrument as'_’[gu_ﬂ: fres o7 voluntary act, for the uses and purposes thenein set forth.

Given under my hand and official sea, this _U;Ih_ day of &_ 9% /

My Commission expires:

Notary Public

SO G ‘W
"0' FICIAL SEAL" "*

§ MARGARET M. MULROE
s\ “Ol zly Phbiv S‘ﬂlﬂ 01 .I Ktialkc]

$ ey Commssion Exes 00499
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